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April 23,2024
The Manager — Listing Department The Manager — Listing Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, 5% Floor, 1%t Floor, P.J. Towers,
Bandra-Kurla-Complex, Bandra (East), Dalal Street,
Mumbai - 400 051 Mumbai - 400 001
NSE Scrip Code: IDFC BSE Scrip Code: 532659

Sub.: Copies of Newspaper advertisement for the Meeting of the Equity Shareholders of
IDFC Limited (“the Company”) convened by Hon'ble National Company Law Tribunal,
Chennai Bench, Chennai (“NCLT”)

Ref.: Disclosure under Regulation 47 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”)

Dear Sir/Madam,

This is in connection to our letter dated April 08, 2024, informing you that NCLT convened
meeting of equity shareholders of IDFC Limited is scheduled to be held on Friday, May 17, 2024,
at 10:00 a.m. (IST) through two-way Video Conference ("VC")/ Other Audio Visual Means
(“OAVM”) wherein we had also submitted a copy of Notice of the said Meeting along with
Explanatory Statement and other annexures.

Further, vide our letter dated April 09, 2024 and April 16, 2024, we had also intimated to you in
this regard by providing the newspaper clippings of the advertisements published by the
Company in 'Hindu Business Line' (All India Edition) and 'Makkal Kural' (Tamil Nadu Edition) on
April 09, 2024 and April 16, 2024 respectively.

Pursuant to paragraph 2 of the schedule of Master Direction - Amalgamation of Private Sector
Banks, Directions, 2016 dated April 21, 2016 issued by the Reserve Bank of India (“RBI”), the
Company has published once again the said Advertisement in today’s edition of 'Hindu Business
Line' (All India Edition) and 'Makkal Kural' (Tamil Nadu Edition). The newspaper clippings of the
same are attached herewith.
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As required under the Master Direction, the Company shall publish the said Advertisement in
'Hindu Business Line' (All India Edition) and 'Makkal Kural' (Tamil Nadu Edition) at least once a
week for another one consecutive week hereinafter.

We would like to inform you that the said newspaper clippings are also being uploaded on the
website of IDFC Limited viz. www.idfclimited.com.

Kindly take the above on record.
Thanking you,

Yours faithfully,
For IDFC Limited

SHIVANGI Digitally signed by

SHIVANGI MAHESHKUMAR
MAHESHKUMAR wistrY

Date: 2024.04.23 12:14:39

MISTRY 40530
Shivangi Mistry
Company Secretary

Encl.: A/a
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Chinese banks
maintain lending rates

Banks in China maintained their
benchmark lending rates,
following the Chinese central
bank’s recent decision to stand
pat on monetary policy. The
one-year loan prime rate was
held at 3.45 per cent, in line
with almost all of the forecasts
from economists surveyed by
Bloomberg News. suoousers

Swiss banks hit by
$440-m due to SNB rule
—

The Swiss National Bank is
requiring banks to hold more
money at the institution, a
move that will cut how
much interest it pays to
them. The central bank is
increasing the minimum
reserve ratio to 4 per cent
from 2.5 per cent. . As a
result, the country’s lenders
including UBS Group AG face
a hit to revenue of as much
as $440 million, according to
an estimate from Raiffeisen
Switzerland economist
Alexander Koch. swoomsers

China’s President orders biggest
revamp of military since 2015

STRATEGIC OVERHAUL. In step with modern warfare, Information Support Force replaces Strategic Support Force

—
Bloomberg

Chinese President Xi Jinping
has ordered what amounts to
the biggest reorganisation of
the nation’s military since 2015

China will terminate the
Strategic Support Force, which
was created more than eight
years ago to enhance capabilit-
ies in space, cyber, political and
electronic warfare, the official
Xinhua News Agency reported
Friday

in turn, creating a new
branch called the Information
Support Force. The aerospace
and cyber units previously un-
der the Strategic Support Force
will now be organisationally
parallel to the newly created In-
formation Support Force, the
Defence Ministry said in a
statement. The aerospace unit
will improve China’s capability
to use space and step up the
management of space crises,
the ministry said.

‘The restructuring comes as

- _— —
GROWING MIGHT. The restructuring comes as the world’s second-largest economy faces off
with the US in a fight for global influence, with cyber warfare emerging as a key battleground reurers

the world’s second-largest eco-
nomy faces off with the US ina
fight for global influence, with
cyber warfare emergingasakey
battleground. The US, UK and
New Zealand accused China
last month of sponsoring mali-
cious cyber activity in targeting
democraticinstitutions.
Reiterating the Communist
Party’s leadership over the

army, Xi said that the new force
will provide “key support in co-
ordinating the construction
and utilization of the cyber in-
formation system.”

Li Wei, the political commis-
sar from the now-defunct Stra-
tegic Support Force, will take
that same role with the Inform-
ation  Support Force. He
pledged to “resolutely” listen

to Xi’s instructions. The new
commander of the Information
Support Force is Bi Yi, state
television CCTV reported.

CYBER TENSIONS

The changes are aimed at bet-
ter adapting China’s military to
the “informatisation” condi-
tions of modern warfare, said
Gao Weidong, a retired senior

Defence firms lure Germany’s struggling autoworkers

—
Bloomberg

Germany’s automakers are
in crisis. Electrification and
competition from China are
booting thousands of highly
skilled workers back onto
the job market. Luckily,
many are eyeing a sector
that can’t hire fast enough:
defence.

Since  Russia  invaded
Ukraine two years ago, arms
manufacturers have experi-
enced something of a re-
versal of fortune. Once as-
sociated with the likes of
“sin industries” such as to-
bacco and gambling, these
companies are now seen as

attractive potential employ-
ers - particularly if theyre
helping fight the war in
Ukraine.

‘WARTIME CHALLENGES
Hensoldt, which makes air
defence sensors crucial to
intercepting Russian mis-
siles in Ukraine, has seen an
influx of new employees,
mainly engineers, coming
from carmakers.

“We benefit from the
problems in other industries
when building up our work-
force,” said Thomas Mueller,
former CEO, who was suc-
ceeded by Oliver Doerre in
April. The company is plan-
ning to hire 700 new em-

Since Russia invaded Ukraine
two years ago, arms
manufacturers have
experienced something of a
reversal of fortune reurers

ployees across divisions this
year. Part of the push to
bring in more workers has
to do with the massive chal-
lenges facing Ukraine. For

Elon Musk’s robotaxi dreams
plunge Tesla into chaos

Bloomberg

Elon Musk’s underlings at
Tesla Inc are accustomed
to chaos. It comes with the
territory of working for a
Chief Executive who sets
exacting targets and often
abruptly switches direc-
tions — whose biographer
describes his more intense
moods as “demon mode.”

But even by Tesla stand-
ards, this year has been
unruly. Its stock has slid
more than 40 per cent
amid slumping sales, con-
fusing  product  de-
cisions and more price
cuts. Its once-dominant
position in China’s EV
market is under assault. A
visit with Modi for an anti-
investment ~ an-
was  called
off at the last minute. All
the while, the board has
tried to revive a $56 billion
payout to Musk that a
judge voided in January

because directors had ac-
ted as “supine servants” to
the CEO. On Tuesday,
Tesla is expected to report
a 40 per cent plunge in op-
erating profit and its first

revenue decline in four
years. Musk has ordered
up the company’s
biggest layoffs ever and
staked its future on a next-

generation, self-driving
vehicle concept  called
the robotaxi.

The idea of creating an
autonomous taxi service
has been kicking around
Tesla for at least eight
years, but the company has
yet to set up much of the
infrastructure it would
need, nor has it secured
regulatory ~ approval  to

test such cars on public
roads. For the moment,
Musk has put off plans for
a  $25,000, mass-market
vehicle that many Tesla in-
vestors — and some in-
siders — are pushing for
and believe is crucial to
the carmaker’s future.

TUMULTUOUS TURN

Musk has steered Tesla out
of many jams in the past.
At $469 billion, the com-
pany is still valued at more
than nine times the mar-
ket capitalisation of Gen-
eral Motors Co or Ford
Motor Co. But after losing
almost $350 billion in mar-
ket cap over four months,
employees, investors and

analysts alike are be-
wildered and  second-
guessing the company’s
strate;

The stock is poised to
continue its slide Monday,
trading down more than 3
per cent before the start of
regular trading.

Tesla’s price cuts trigger new
round in China EV price war

—
Bloomberg

Tesla Inc’s weekend move to
slash prices across its range
in China risks triggering a
new round in the nation’s
bruising price war, with Li
Auto Inc immediately re-
sponding with discounts and
cash rebates on new models.

Li Auto announced price
cuts of about 6-7 per cent
across its lineup, with the L7
five-seat sport utility vehicle
now starting from ¥301,800
($41,700).

People who have already
ordered but have not taken
delivery of their cars will be
entitled to the new price and
Li Auto will offer cash re-
bates to existing owners of
the 2024 models. The auto-
maker’s shares slumped as

™
K

muchas 6.9 per cent in Hong
Kong trading.

Tesla lowered prices
across the US, China and
Europe after disappointing
first-quarter sales contrib-
uted to swelling inventory.
In China, the revamped
Model 3 fell to ¥231,900
from ¥245,900 previously —
back to its special launch
price. The Model Y was dis-
counted to ¥249,900 — the
cheapest it’s been in at least
five years.

China’s EV price war has
been running since late 2022
when Tesla first cut prices. It
intensified through last year
as automakers struggled to
meet sales targets and has
shown little sign of abating
this year, with market leader
BYD Co discounting some of
its most popular cars, in-

cluding the Seagull hatch-
back to less than $10,000.

In China, Tesla’s market
share shrank to around 6.7
per cent in the fourth
quarter of 2023, from 10.5
per cent in the first three
months of the year, accord-
ing to Bloomberg calcula-
tions based on China’s Pas-
senger Car Association data.

The automaker recently
pared back  production
schedules at its Shanghai
factory, Bloomberg reported
last month. Shipments from
its Shanghai plant — which
makes EVs for China and ex-
ports to other parts of Asia,
Europe and Canada — de-
clined in the first two
months from a year earlier,

every artillery shell the
country has left in stock,
Russia has ten, according to
Ukrainian President
Volodymyr Zelenskiy. While
companies are scaling up
fast, the EU hasn’t been
able to produce weapons or
ammunition quickly enough
to meet wartime demand.
Rheinmetall, Germany’s
biggest arms maker, expects
sales to top €10 billion this
year, up from €7.2 billion in
2023. It plans to expand its
annual production of artil-
lery shells to 700,000 rounds
by 2025, a tenfold increase
compared to before the Rus-
sian invasion and has hired
around 4,000 people globally

since the beginning of 2022.

Gearbox maker Renk has
seen applications more than
double since 2021 and
those numbers are set to
rise even further in 2024,

says Chief Human Re-
sources  Officer  Brigitte
Schnakenbourg.

‘While Schnakenbourg has
yet to see large numbers of
former autoworkers joining
the  company, between
downsising at carmakers
and the sector’s renewed
appeal to  workers, she
thinks this might happen
with time. “People find se-
cure jobs here because the
industry is  booming,”
Schnakenbourg said.

Hedge fund borrowing has
hit five-year peak: Goldman

—
Reuters
London

Global hedge fund borrowing
rose to a five-year high in the
week to April 19, a Goldman
Sachs note showed, as hedge
funds ramped up trading to
take advantage of the first
sharp dip in US and European
stocks this year. Banks give
hedge funds leverage, essen-
tially a loan to fund investing,
whichamplifies hedge fundre-
turns but can also increase
losses.

Gross leverage, or total bor-
rowing, reached 270 per cent
after rising 2.6 points from the
prior week, Goldman said in a
note released on Friday.
Hedge funds’ overall netlever-
age, which measures a fund’s
total assets including borrow-
ing against what it owns,
ticked up 0.5 points to 73 per
cent last week, said Goldman
Sachs.

Stock-picking hedge funds
not using algorithms to trade
were the type of hedge fund
that ratcheted up leverage
levels, the note added. It did
not give a number for system-
atic hedge fund leverage.

Leverage can be used to
take bets against stocks but
also to fund the derivatives
trades that bet their values will
rise. A short trade bets that an
asset will fall in value. Hedge
funds U-turned stock bets on
‘Wednesday and Thursday last
week after three straight
weeks of selling and bought
the dip in global equities, par-
ticularlyin the USand Europe,
said the bank.

The S&P 500 last week fell

Hedge funds
focused bullish
trades on
technology
companies, which
had the highest
level of net buying
in two months

more than S per cent from its
March 28 closing high, its
biggest retreat since October,
while the broadest European
index of stocks fell 1.2 per cent
in its biggest weekly decline
since mid-January.

MARKET TRENDS

Though rare, sharp dips and
recoveries are not uncom-
mon: the S&P 500 has experi-
enced an average of three pull-
backs of 5 per cent or more
every year since 1929, a Bank
of Americaanalysis showed.

Hedge funds focused
bullish trades on technology
companies, which had the
highest level of net buying in
two months. But traders re-
mained short consumer dis-
cretionary stocks, such as lux-
ury and travel, the Goldman
note said.

Hedge funds bought stocks
in most sectors including
healthcare, tech, real estate
and industrials, itadded.

Single stocks saw the
largest notional long buying in
over a year, while macro
products were net sold for the
third straight week led by
short sales, Goldman said.

North America and Europe
were net bought on the week,
while Asiawas net sold.

researcher at the PLA Naval
Research Academy.

restructuring will lead
to ‘“better deployment” of
satellite systems, cyberspace
and when conducting elec-
tronic warfare, Cao told report-
ers on the sidelines of the West
Pacific Naval Symposium in
Qingdao.

‘The previous commander of
the Strategic Support Force
was Ju Qiansheng, whose dis-
appearance had spurred specu-
lation that he was linked to the
broader turmoil in China’s mil-
itaryleadership that’s unfolded
over the past year. While Ju has
recently resurfaced, state me-
dia hasn’t made clear his cur-
rent position.

MILITARY SHAKE-UP

The latest revamp follows a
sweeping purge by Xi of the
military ~ establishment last
year. US intelligence experts
viewed that move as a response
to the discovery of widespread
corruption in the military, in-
cluding in the Rocket Force,
which manages the country’s
expanding nuclear arsenal.

news bl -9

EUaimstoincrease
food exports to China

—
Reuters
Shanghai

On a visit to China this week,
EU Agriculture Commissioner
Janusz Wojciechowski said his
focus will be on increasing agri-
food exports to the world’s
second-largest economy and
keeping food above the fray of
nsmg tensions in China-EU
trade.

“In the food trade, there are
no barriers for Chinese im-
ports,” Wojciechowski said.

“My intention is to avoid as
much as possible that agricul-
ture pays the costs of the prob-
lems in other sectors, which
sometimes can happen,” he ad-
ded. The commissioner’s visit,
‘which runs until Friday, comes
as China and Europe face a
“slow-motion train accident”
asarising tide of protectionism
threatens to become a full
trade war, Jens Eskelund, Pres-
ident of the European Cham-
berin China, warned last week.

Unlike sectors such as solar
panels or new energy vehicles
(NEVs), the EU’s agri-food sec-
tor runsan export surplusin its
trade with China.

Also unlike other sectors,
the open trade of food remains
a “very important instrument
to ensure food security every-

where”, which is why Western
sanctions on Russia following
its incursion into Ukraine were

not levied on agri-food
products, Wojciechowski said.

TRADE STATISTIC

Last year, the EU’s exports to
China were worth €14.6 billion
($15.57 billion), down 8 per
cent from 2022, while imports
from Chinatothe EU fell 15 per
cent to €8.3 billion.

Wojciechowski said there is
room for exports from the EU
to China to grow across a range
of agrifood sectors, from
poultry to pork, beef and even
dairy, a segment that is already
relatively advanced in terms of
penetration into China.

“We can observe the in-
crease of middle-class con-
sumers who are looking for
good, high-quality food. This is
a chance for European food to
increase our exports,” he said.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHENNAI BENCH
CCOMPANY SCHEME APPLICATION NO. CA(CAA)12 (CHE)2024
In the matter of Sections 230 to 232 read with Section 102 and other applicable provisions of the Companies Act, 2013

In the matter of Composite Scheme of Amalgamation
G

IDFC Financial Holding Company Limited (“Transferor Company”)
AND

pany | pany |

IDFC FIRST Bank Limited (‘Amalgamated Company”)

AND
their respective Shareholders (“Scheme”)

IDFC LIMTED, a company incorporated under the provisions
of Companies Act, 1956 having Corporate Identity Number.
L65191TN1997PLC037415 and its registered ofice at

4th Floor, Capitale Tower, 555 Anna Salai, Thiru Vi Ka Kudiiruppu,
600018, Tamil Nad, India

NOTICE CONVENING MEETING OF EQUITY SHAREHOLDERS OF IDFC LIMITED
NOTICE s hereby given that by an order dated March 22, 2024 (*Order”), the Hon'ble Nai
Bench I, Cherl ("TrburaP) s drected o convene  Meetng o the equvly shareho\ders ofIDFC L

TRANSFEREE COMPANY / AMALGAMATING COMPANY

Company”)

ional Company Law Tribunal, Division
ted (hereinater

referred 10 as the “the Company”l*

Friday, May
510:00am. IST rough Two-Way Video Conerence (VC?) /Ot Ao oo 1“OAVM Hheremaﬂer reered toas
the “Meeting”) without the physical presence of the equity sharefolders at a common venue in compliance with the applicable
s inching fcers s by e Wiy ofGoporal Afs and Seuriles and Excng Board of nda (‘Relevat

17,2024

Circulars”) fr

ought
among IDFC Financl Holding Compeny Lmited 1“Tmnslemr Company ") AND IDFC Limited (“Transferee Company /
Amalgamating Company”) WITH IDFC FIRST Bank Limited (‘Amalgamate
(“Scheme”) pursuant to the provisions of Sections 230-232 of the Companies Act, 2013 (“Companies Act’) and other

Newspaper on Tuesday, April 09, 20:

Relevant C

Pursuant o the Order, the Company has already pubished the Notice of a Meeting of its equty shareholders i this editon of
24 and April 16, 2024, Furher, as per Master Direction - Amalgamation of Private Sector
Banks, Directions, 2016 dated April 21, 2016 issued by R8I, the same Notice is hereby again given (hat a Meeting of the equity
shareholders of the Company will be held on Friday, May 17, 2024 at 10:00 a.m. IST through VG/ OAVM in compiince with the

com,

www,nseindia.com,

ted Company”) AND their respective Shareholders

tiend the Meeting. Notice is also available

Kfintech.com

The Company has completed the dispatch of the Notice of the Meeting and the Explanatory Statement dated Apri 5, 2024 as
required indr Secions 290232 and 102 and lher aplcable proisons of the Comparies Act read wih Rle 6
dall th

of the

1o the Explanatory Statement

“Notic

ofmembersistafbeneicial owners 2t on Friday, March 01, zau Thy

Mond:

inthe register

Technoleg\es Limited (“KFintech”), Regls(rer and Share Transfer

t of
sharehu\devs who have not regitered ther e-mai addvesses wnn KFmtech andlor the concemed depositories. Notice s also

ost, physically, to those equity

wwwbseindia.com,

Copies of the Notice can be obained free of charge, between 10.00 a.m. to 3:00 p.m. on any day (except Saturday, Sunday and
public hoiidays) up to one day priorto e date of the Meeting from the Registered Office of the Company or by sending a wrtten

q 9

Hotel L

TATA
TATA POWER
Corporate Conracts Departmens)
Near Ia, Andheri (E),

hira, India

(Board Li

Mah
22-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company

Trombay

, Chembur-Mahul, Mumbai

1.

(CHP)

2. L (AHP)
Details of pre-qualification requirements, bid security, purchasing of tender document
etc. may be downloaded from the tender section of our website (URL:

overall p
sales in China
increased.

Eiigible parties wiling to participate in above tender may submit their Expression of

fee for

2024

Since the Meeting will be held pursuant to the Order passed by the Tribunal and in compliance of Relevant Circulars through VC/
OAVM, physlcal attendance of the equity sharefolders has been dispensed with. Accordingly, the faciity for appointment of proxy
the Company this Meeing
The Tioundl has appointed Mr. Varadharajan, to be the Chairperson for the said Meeting including for any adjoumment or
mesh Kumar for the Meeting. The Scheme, fapproved by the equity
[T ot such oler y y

NOTICE s further given that:
1. The Company has provided remote e-voting faciity to its equity shareholders to enable them to cast their votes electronically
and has availed the services of KFintech for providing VC/OAVM facilty,remote e-voting priorto the Meeting and e-voting during
the Meeting. The detailed procedure for attending the Mesting through VICJ OAVM and e-voting forms part of the said Notice and

q Some of prior q
provided below:
EVEN 7943
it Friday, May 10, 2024
Sunday, May 12, 2024 at 09:00 am. IST
End of Thursday, May 16, 2024 at05:00 p.m. IST.

2. The e-voting faciity il also be made available during the Meefing to enable the equity shareholders who have not cast their

vote mmugh femol ootng o exadso hf voing hi Tho Eqiy stachaders who hve cast hl vt brough romce

cast their vote again.

3 The volng ighs of th equy shreholders ofthe Cempany shall be in proporton to their share in the paid-up equity share

capital of the Company as on Cut-off date i Fiday, May 10, 2024.

4. Any person, who becomes an equity shareholder of the Company after dispatch ofthe Notice of the Meeting and holds shares

a5 on the Cutof dale and who has ot registeed isherts -mal adress, may obian the ser 1D and password by sending a

request Hoveve f suhancqiysharslders ey g for q.
for casting vote.

5. The Scheme shall be acted upon if ma]nmy of persons representing three-fourth in value of the equity sharefolders of the

Transferee Company / Amalgamating Company voling through remote e-voting and e-voting during the Meeting approve the

Scheme, interms ofthe provisions of Sectons 230 - 232 o the Companies Act

6. Further, in accordance with the Master Circular No SEBUHO/CFDIDILI/CIRIP/2021/0000000665 dated November 23, 2021,

issued by the Securiies and Exchange Board of India, the Scheme shall be acted upon only ifthe number of votes cast by the

public shareholders (though remote e-voting and e-voting during the Meeting) in favour for the approval of the Scheme is more:

tes cast by

7. As directed in the Tribunal Order and e ofthe Companies Act, 2013, the resuls,together with he srunzer's et wil
website

of the Company, and on the website a! KFw h Kfintech.com/ and shall be to BSE L\m\ted and

the National Stock Exchange of India Limited.

8.In case of querie attending th VC or casting vote through facilly,

y
equity shareholders may contact:
You may refer the Frequently Asked Questions' (*FAQs") for Members and e-voting User Manual for Members available at the
download section of hitps:evoting kfintech.com or members may contact KFintech at the tol free No. 1800-309-4001 or wite to
them at einward.ris@Kfintech.com. For queries/ guidance related to e-voting or attending the e-Meeting through VC, you may
please contact Ms. Krishna Priya M, Senior Manager-Corporate Registry, KFintech at einward ris@kfintech.com or 040-6716
2222/ 79611000 or may send an email to Ms. Shivangi Mistry, Company Secretary of the Company at info@idfclimited.com for
any further carifcations.
sd-
Shivangi Mistry
Company Secretary and Complance Offcer &
Authorized Signatory of the Company
ACS-52174

Place: Mumbai
Date: April 22, 2024
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUCEMENT AND DOES NOT COSTITUTE AN INVITATION OR OFFER TO
ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT
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ARC

NORTHERN ARC CAPITAL LIMITED

Our Company was incorporated on March 9, 1989 at Madras, India as ‘Highland Leasing & Finance Private Limited’, a private limited company under the Companies Act, 1956 and was granted a certificate of
incorporation by the Registrar of Companies, Tamil Nadu at Chennai (‘RoC”). The name of our Company was changed to ‘IFMR Capital Finance Private Limited’ and a fresh certificate of incorporation dated June 19,
2009 was issued by the RoC. Our Company was then converted into a public limited company under the Companies Act, 2013, and consequently, the name of our Company was changed to ‘IFMR Capital Finance
Limited’ and a fresh certificate of incorporation dated December 12, 2017 was issued by the RoC. Subsequently, the name of our Company was changed to ‘Northern Arc Capital Limited’ and a fresh certificate of
incorporation dated February 20, 2018 was issued by the RoC. For further details in relation to changes in the name and the registered office of our Company, see “History and Certain Corporate Matters”beginning
on page 283 of the draft red herring prospectus dated February 2, 2024 (‘DRHP”). Our Company is registered with the Reserve Bank of India (the “RBI") as a non-banking financial company (“NBFC”) not accepting
public deposits (certificate of registration No. B-07.00430). For further details, see “Government and OtherApprovals”beginning on page 488 of the DRHP.
Registered and Corporate Office: No. 1, Kanagam Village, 10th Floor, IITM Research Park, Taramani, Chennai - 600 113, Tamil Nadu, India. Contact Person: Prakash Chandra Panda,
Company Secretary and Compliance Officer, Tel: +91 44 6668 7000; E-mail: investors@northernarc.com; Website: www.northernarc.com, Corporate Identity Number: U65910TN1989PLC017021

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF NORTHERN ARC CAPITAL LIMITED (OUR “COMPANY” OR THE “COMPANY”
OR THE “ISSUER”) FOR CASH AT A PRICE OF I[e] PER EQUITY SHARE (INCLUDING A PREMIUM OF I[e] PER EQUITY SHARE) (THE “OFFER PRICE”) AGGREGATING UP TO X[e] MILLION (THE
“OFFER”) COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES AGGREGATING UP TO %5,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP
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RULES, 1957, AS AMENDED (THE “SCRR”).

“STOCK EXCHANGES”) FOR THE PURPOSE O

SEBI and Stock Exchanges.

F UPLOADING ON THEIR RESPECTIVE WEBSITES.

T0 21,052,629 EQUITY SHARES AGGREGATING UP TO Z[e] MILLION COMPRISING UP TO 4,922,949 EQUITY SHARES AGGREGATING UP TO I[e] MILLION BY LEAPFROG FINANCIAL INCLUSION
INDIA (Il) LTD, UP TO 1,265,476 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY ACCION AFRICA-ASIA INVESTMENT COMPANY, UP TO 4,254,744 EQUITY SHARES AGGREGATING UP
TO X[e] MILLION BY AUGUSTA INVESTMENTS Il PTE. LTD, UP TO 2,237,030 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS Il LIMITED
(FORMERLY KNOWN AS FIL CAPITAL INVESTMENTS (MAURITIUS) Il LIMITED)*, UP TO 1,631,949 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY DVARA TRUST (REPRESENTED BY
ITS CORPORATE TRUSTEE, DVARA HOLDINGS (FORMERLY KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP SERVICES PRIVATE LIMITED)), UP TO 5,000,000
EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND)*, UP TO 107,696 EQUITY
SHARES AGGREGATING UP TO X[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 2 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 2), UP TO 47,373
EQUITY SHARES AGGREGATING UP TO [e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 3 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 3), UP
TO 162,817 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 4 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND -
SERIES 4), UP TO 133,595 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 5 (FORMERLY KNOWN AS IIFL SPECIAL
OPPORTUNITIES FUND - SERIES 5), UP TO 5,481 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 6 (FORMERLY KNOWN AS IIFL
SPECIAL OPPORTUNITIES FUND - SERIES 6)*, UP TO 132,299 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 7 (FORMERLY
KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 7) AND UP TO 1,151,220 EQUITY SHARES AGGREGATING UP TO I[e] MILLION BY SUMITOMO MITSUI BANKING CORPORATION,
(COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS”, AND EACH INDIVIDUALLY, AS A “SELLING SHAREHOLDER” AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE
SELLING SHAREHOLDERS, THE “OFFER FOR SALE”). THE OFFER INCLUDES A RESERVATION OF UP TO [e] EQUITY SHARES, AGGREGATING UP TO I[e] MILLION, FOR SUBSCRIPTION BY
ELIGIBLE EMPLOYEES NOT EXCEEDING 5% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE
RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER SHALL CONSTITUTE []% AND [e]%, RESPECTIVELY, OF THE FULLY
DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
OUR COMPANY MAY, AT ITS DISCRETION, CONSIDER FURTHER ISSUE OF SPECIFIED SECURITIES FOR CASH CONSIDERATION AGGREGATING UP TO31,000.00 MILLION, PRIOR TO FILING OF
THE RED HERRING PROSPECTUS WITH THE ROC (THE “PRE-IPO PLACEMENT”). THE PRICE OF THE SPECIFIED SECURITIES ALLOTTED PURSUANT TO THE FURTHER ISSUE SHALL BE
DETERMINED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“BRLMS”). IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED
PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(b) OF THE SECURITIES CONTRACTS (REGULATION)

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10 EACH AND THE OFFER PRICE IS [e] TIMES THE FACE VALUE OF EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE
DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER, [e], ALL EDITIONS OF THE
HINDI NATIONAL DAILY NEWSPAPER, [e] AND THE CHENNAI EDITION OF THE TAMIL DAILY NEWSPAPER, [e] (TAMIL BEING THE REGIONAL LANGUAGE OF TAMIL NADU, WHERE OUR
REGISTERED AND CORPORATE OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SUCH
ADVERTISEMENT SHALL BE MADE AVAILABLE TO THE BSE LIMITED (THE “BSE”) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (THE “NSE”, AND TOGETHER WITH BSE, THE

MAll or a certain portion of the Offered Shares of such Selling Shareholder includes Equity Shares that will be acquired upon conversion of CCPS prior to the filing of the Red Herring Prospectus

ADDENDUM TO THE DRHP: NOTICE TO INVESTORS (THE “ADDENDUM”)

This Addendum is with reference to the DRHP filed with the SEBI and the Stock Exchanges in relation to the Offer. Potential Bidders may note the following:
1. Further to the disclosure on the IFC Private Placement included in “History and Certain Corporate Matters—-Subscription agreement dated February 2, 2024 entered into between our Company and IFC”
on page 293 of the DRHP, the relevant regulatory approval has been received. The Company and IFC have also executed an amendment to the IFC SSA dated April 18, 2024 (“SSA Amendment
Agreement”), pursuant to which the conversion price of the CCPS has been revised such that each CCPS allotted to IFC will convert into ‘N’ number of Equity Shares, where N =
Pursuant to a resolution of the Board of Directors dated April 22, 2024, our Company has allotted 8,491,048 CCPS to IFC at an issue price of ¥391.00 per CCPS. Accordingly, 8,491,048 CCPS allotted to
IFC will convert into 9,815,224 Equity Shares prior to filing of the Red Herring Prospectus with the RoC. The CCPS issued to IFC are fully paid-up and represent 6.80% of the pre-Offer Equity Share
capital of our Company on a fully diluted basis, as on the date of this Addendum.

. IFC has executed the Amendment and Termination Agreement disclosed in “History and Certain Corporate Matters-Amendment and termination agreement dated February 2, 2024 entered into by and
among the Parties to the SHA” on page 294 of the DRHP and pursuant to the allotment of CCPS to IFC, the Revised SHA has come into effect. Accordingly, as disclosed in “Description of Equity Shares
and Terms of the Articles of Association” on page 549, Part |1 of the Articles of Association has been amended to reflect provisions of the Revised SHA. The amendments to the Articles of Association were
approved by a special resolution dated April 15, 2024 passed by our Shareholders. The disclosures in the DRHP including in the sections “History and Certain Corporate Matters” and “Description of
Equity Shares and Terms of the Articles of Association”, beginning on pages 283 and 538 of the DRHP, respectively, will be suitably updated in the RHP and Prospectus, as and when filed with the RoC,

. Further to the Affirma Commitment Letter disclosed in “History and Certain Corporate Matters—-Commitment letter dated January 31, 2024 issued by Augusta” on page 293 of the DRHP, our Company has
received a binding commitment letter dated April 12, 2024 pursuant to which our Company has allotted 639,386 CCPS to Mr. Varun Jaipuria and 639,386 CCPS to RJ Corp Limited (together with
Mr. Varun Jaipuria, "Affirma Group Allottees"), at a price of 391.00 per CCPS. The allotment to the Affirma Group Allottees was approved pursuant to a resolution of the Board of Directors dated April
22, 2024. As set out in the commitment letter dated April 12, 2024, the CCPS allotted to the Affirma Group Allottees will convert into ‘N’ number of Equity Shares, where N
Accordingly, 1,278,772 CCPS allotted to Mr. Varun Jaipuria and RJ Corp Limited, in aggregate, will convert into 1,478,196 Equity Shares prior to filing of the Red Herring Prospectus (i.e., 739,098 Equity
Shares will be allotted to each of Mr. Varun Jaipuria and RJ Corp Limited). The CCPS issued to Mr. Varun Jaipuria and RJ Corp Limited are fully paid-up and represent 0.51% and 0.51%, respectively, of
the pre-Offer Equity Share capital of our Company on a fully diluted basis, as on the date of this Addendum.
The details of the above allotments to IFC and the Affirma Group Allottees are summarized below:

(391.00)/(%338.25).

= (3391.00)/(k338.25).

Date of allotment

Number of CCPS allotted

Issue price per CCPS (%)

Total consideration (X million)

Allottees

April 22, 2024

8,491,048 391.00

3,319.99

International Finance Corporation

April 22, 2024

639,386 391.00

249.99

RJ Corp Limited

April 22, 2024

639,386 391.00

249.99

Varun Jaipuria

the Affirma Group Allottees and IFC.

and Stock Exchanges.
and the Stock Exchanges.

Addendum in conjunction with the DRHP.
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. In addition to the above, the Company and the other parties to the Revised SHA have executed an amendment to the Revised SHA dated April 18, 2024 to reflect the revised terms of the CCPS allotted to
IFC and the Affirma Group Allottees (“Amendment to the Revised SHA”). Under the Amendment to the Revised SHA, in the event a Strategic Sale (as defined in the Amendment to the Revised SHA) is
proposed to be undertaken and the Offer has failed or is withdrawn, our Company and the Shareholders are required to mutually discuss and agree to the revised conversion price for the CCPS allotted to

Pursuant to (i) the execution of the SSA Amendment Agreement and the Amendment to the Revised SHA and (i) the allotment of the CCPS to IFC and the Affirma Group Allottees, the disclosures in the
DRHP in relation to, inter alia, the IFC Private Placement, the Affirma Commitment Letter, the Revised SHA, the IFC SSA, the pre-Offer Shareholding details, history of the preference share capital of our
Company, details of price at which specified securities were acquired in the last three years and the weighted average cost of acquisition of all specified securities, in the sections “Definitions and
Abbreviations”, “Offer Document Summary”, “The Offer’, “Capital Structure”, “Basis for Offer Price”, “History and Certain Corporate Matters”, “Our Principal Shareholders” and “Material Contracts and
Documents for Inspection” beginning on pages 2, 18, 81, 98, 135, 283, 315 and 550 of the DRHP, respectively, will be suitably updated in the RHP and Prospectus, as and when filed with the RoC, SEBI

. Pursuant to resolutions of the Board of Directors, each dated April 22, 2024, Ms. Monika Gurung has ceased to be the Company Secretary and Compliance Officer and Mr. Prakash Chandra Panda has
been appointed as the Company Secretary and Compliance Officer of our Company with effect from April 22, 2024. The disclosures in the DRHP including in the section “Our Management-Key
Managerial Personnel of our Company” on page 311 of the DRHP, will be suitably updated to reflect the above in the Red Herring Prospectus and Prospectus, as and when filed with the RoC, the SEBI

. Please note that this Addendum does not reflect all the changes that have occurred between the date of filing of the DRHP with the SEBI and the Stock Exchanges and the date hereof, and accordingly,
does not include all the changes and/ or updates that will be included in the Red Herring Prospectus and the Prospectus. The information in this Addendum supplements and updates the information in the
DRHP and the above changes are to be read in conjunction with the DRHP and accordingly, relevant references in the DRHP stand updated pursuant to this Addendum. Potential Bidders should read this

Capitalized terms used in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in the DRHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER

citi

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400 025,
Maharashtra, India

Tel: + 9122 6807 7100

E-mail: northernarc.ipo@icicisecurities.com
Website: www.icicisecurities.com

Investor grievance e-mail:
customercare@icicisecurities.com

Contact Person: Rupesh Khant

SEBI Registration No.: INM000011179

Axis Capital Limited

1st Floor, Axis House, C 2 Wadia International
Centre, Pandurang Budhkar Marg, Worli,
Mumbai - 400 025, Maharashtra, India

Tel: +91 22 4325 2183

E-mail: northernarc.ipo@axiscap.in E-
Website: www.axiscapital.co.in
Investor grievance e-mail: cit
complaints@axiscap.in

Contact Person: Pratik Pednekar

SEBI Registration No.: INM000012029

Citigroup Global Markets India Private Limited
1202, 12th Floor, First International Financial
Center, G - Block, Bandra Kurla Complex, Bandra
(East), Mumbai - 400 098, Maharashtra, India
Tel: +91 22 6175 9999

Website: www.online.citibank.co.in/rhtm/

Investor grievance e-mail:
investors.cgmib@citi.com

Contact Person: Dylan Fernandes
SEBI Registration No.: INM000010718

mail: Northernarcipo@citi.com

igroupglobalscreen1.htm

KFin Technologies Limited (formerly known as
KFin Technologies Private Limited)

Selenium Tower-B, Plot No. 31 & 32, Financial
District, Nanakramguda, Serilingampally
Hyderabad 500 032, Telangana, India

Tel: +91 40 6716 2222

E-mail: nacl.ipo@kfintech.com

Website: www.kfintech.com

Investor grievance e-mail:
einward.ris@kfintech.com

Contact Person: M. Murali Krishna

SEBI Registration No.: INR000000221

Place: Chennai
Date: April 22,2024

For Northern Arc Capital Limited

On behalf of the Board of Directors

Sd/-

Prakash ChandraPanda

Company Secretary and Compliance Officer

Northern Arc Capital Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public
offering of its Equity Shares and has filed the DRHP dated February 2, 2024 with SEBI on February 3, 2024. The DRHP is and the Addendum shall be available on the website of SEBI at www.sebi.gov.in, websites of
the BSE Limited at www.bseindia.com, the website of the National Stock Exchange of India Limited at www.nseindia.com, the website of the Company at www.northernarc.com and on the websites of the BRLMs,
i.e., ICICI Securities Limited, Axis Capital Limited and Citigroup Global Markets India Private Limited at www.icicisecurities.com, www.axiscapital.co.in and www.online.citibank.co.in/rhtm/
citigroupglobalscreen1.htm, respectively. Potential Bidders should not rely on the DRHP and Addendum filed with SEBI for making any investment decision.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) and may not be offered or sold within the United States or to, or for the
account of benefit of, U.S. Persons as defined in Regulation S under the U.S. Securities Act (“U.S. Persons”) except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the U.S. Securities Act and applicable U.S. state securities laws. The Company has not registered and does not intend to register under the U.S. Investment Company Act of 1940, as amended (the “U.S. Investment
Company Act’) in reliance upon section 3(c)(7) of the U.S. Investment Company Act and investors will not be entitled to the benefits of the U.S. Investment Company Act. Accordingly, the Equity Shares are only
being offered and sold (i) to persons within the United States or to or for the account or benefit of, U.S. Persons (as defined in Regulation S under the U.S. Securities Act), who are both (a) “qualified institutional
buyers” (as defined in Rule 144A under the U.S. Securities Act (‘Rule 144A”) in one or more transactions exempt from the registration requirements of the U.S. Securities Act; and (b) “qualified purchases” (as
defined in Section 2(a)(51) of the U.S. Investment Company Act) in reliance upon section 3(c)(7) of the U.S. Investment Company Act, and (i) outside the United States, to investors that are not U.S. Persons nor
persons acquiring for the account or benefit of U.S. Persons in “offshore transactions” in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales
occur. There will be no public offering in the United States.
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