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1st Floor, New Trading Ring, Exchange Plaza, 5th Floor,
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Dalal Street, Mumbai — 400 001, Bandra Kurla Complex, Bandra (East),
Maharashtra Mumbai 400 051, Maharashtra
BSE Scrip Code : 521248 NSF Symbol: KITEX

Dear Sir/ Ma’am,

Sub: Intimation of Board Meeting to NSE and BSE dated January 22,2024

Ref: Outcome of Board Meeting held today, January 31,2024

This has reference to our aforesaid intimation regarding the captioned subject and pursuant to the

Regulation 30, 33 and other applicable provisions of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended, the Board of Directors at their meeting held today has

transacted the following items of business:

1. FINANCIAL RESULTS

The Board has approved and taken on record the Un-audited Financial Results (Standalone and

Consolidated) along with Limited Review Report for the quarter and nine months ended December 31,

2023 as duly reviewed and recommended by the Audit Committee of Board. We submit herewith the

Un-audited Financial Results of the Company for the quarter and nine months ended December 31,

2023 along with the Limited Review Report issued by the Statutory Auditor of the company for your

reference and record.

2. FURTHER INVESTMENT OF THE COMPANY IN KITEX APPAREL PARKS LIMITED,

SUBSIDIARY COMPANY

The Company along with its promoter group company, ie, Kitex Childrenswear Limited has decided to

invest additional ffinds of not exceeding Rs.4 .09 Crores out of which 70% would be invested by the

Company. With this, the Company’s investment would be increased accordingly.
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KITfEX
Kitex Garments Limited

(UN: L18101KL1992PLC006528)
Regd. Office: V1/496, Kizhakk’nbaIn, Vilanqu P0,

- Atuva, Ernakulam - 683561, Keaa
Phone: 91 484 4142000, Fax: 91484 2680604

Email: ect&KitexgarFnents.coni
Website: www.Kltexpa;mentscom

The details required under Regulation 30 of SERI (LoOR) Regulations, 2015 read with SEBI circular

no. CJRJCFD/CMD/4/20 15 dated September 9. 2015 is enclosed herewith as Annexure — A.

The Board meeting commenced at 12.00 P.M. and concluded at . oS P.M.

Kindly take a note of the same.

For Kitex Garments Limited

Dayana Joseph
Company Secretary & Compliance Officer

Enclosure : As above
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KITtX
Kitex Garments Limited

(CIN: L18101KL1992PLC006528)
Reqd. Office: VlJ496, Kizhakkarnbalarn, Vilanqu P.O.

Aluva, Ernakulan, — 683561, Kerala
Phone: 91484 4142000, Fax: 91 484 2680604

Email: sect:kjtexarrnentscorn
Website: www. kitexparments.com

Annexure — A

DETAILS OF FURTHER INVESTMENT OF THE COMPANY IN KITEX APPAREL PARKS

Name of the Target Entity, details in Kitex Apparel Parks Limited (KAPL)
brief such as size, turnover etc.;

. Authorised Capital: Rs. 750,00,00,000 (Rupees Seven
Hundred and Fifty Crores only)

I . Paid up Capital: Rs. 40926.78.000 (Rupees Four Hundred
and Nine Crores Twenty Six Lakhs and Seventy Eight
Thousand only)

. Turnover: Nil (Yet to commence business operations)
2 Whether the acquisition would fall KAPL is a Subsidiary of the Company wherein 70% of

within related party transaction(s) and investment will be made by the Company and balance 30%
whether the promoter! promoter group! will be invested by Kitex Childrenswear Ltd. being member of
group companies have any interest in group company. As KAPL falls within the related party of the
the entity being acquired? If yes, Company and promoters of the Company are iiiterested in the
nature of interest and details thereof subsidiary company to the extent of their shareholding of the
and whether the same is done at “arms Company.

L length”;
3 Industry to which the entity being Textile Garments manufacturing industry

acquired belongs;

4 Objects and effects of acquisition The Subsidiary company is engaged in establishment and
(including but not limited to, carrying on the business of textile items, such as yam, fabrics,
disclosure of reasons for acquisition of garments, wearing apparels made from natural or synthetic
target entity, if its business is outside fibres or from blends of both including children’s garments.
the main line of business of the listed babvw ear, lnfhntswear. menswear, ladies wear irrespective of
entity); age limit and the like and also to procure all raw material and

• other auxihtii’y materials! sen’ees required for the above.

5 Brief details of any governmental or NA
regulatory approvals required for the
acquisition;

6 Indicative time period for completion NA
of the acquisition;

LIMITED. SUBSIDIARY COMPANY

SI. Particulars Details
NoJ

w



Ki7[EX
Kitex Garments Limited

(CIN: UB1O1KLIg92PLCOO652S)
Regd. Othc: VT/496, Kizhakkwnbaiam, Vitangu P0,

Aluva, E,nakulam 683561, Kerala
Phone: 91 484 4142000, Fax: 91 484 2680604

[mail: sect©kitexparmentscom
Website: wwwkitexaarrnetitscom

7 Nature of consideration - whether cash Cash
consideration or share swap and details
of the same

8 Cost of acquisition or the price at No of shares allotted multiplied by Rs. 10 each per share
which the shares are acquired;

9 Percentage of shareholding I eonuol 70%
acquired and / or number of shams
acquired;

10 Brief background about the entity KAPL is incorporated in India and registered with the
; acquired in terms of products/line of Registrar of Companies. Hyderabad on November 18, 2021

business acquired. date of and Company is yet to commence its business operations.
incorporation. history of last 3 ears
turnover. country in which the
acquired entity has presence and any

• other significant information (in brief);

I I-

For Ktex Garments limited

Dayana Joseph
Company Secretary & Compliance Officer
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MS K A & Associates Floe.- 5. Main Building, Guna Complex
New No. 423 & 445, OW No. 304 R 305, Anna SataiChartered ountants
Tennpet, Chennai 6O18. INDIA

Independent Auditor’s Review Report on unaudited Standalone financial results for the quarter and ninemonths ended December 31, 2013 of Kitex Gannents Limited pursuant to the Regulation 33 of the SF81 (ListingObligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board & Directors of Kftex Garments Limited

1. We have reviewed the accompanying Statement of unauchted standalone financial results of Kitex GarmentsLimited (‘the Company’), for the quarter and the nine months ended December 31, 2023 (‘the Statement’)attached herewith, being sttmitted by the Company pursuant to the requirements of Regulation 33 of theSecurities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, asamended (‘the Regulations’).

2. This Statement, which is the responsibility of Company’s Management and has been approved by the Company’sBoard of Directors, has been prepared in accordance with the recognition and measurement principles laid downin md *s 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read will,relevant rides issued therejaKier (‘kid AS 34’) and other recognised accotnting principles generally accepted inIndia. Our responsibility is to express a conclusion on the Statement based on ow review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by theInstitute of Chartered Acco*mtants of India. A review of Interim financial information consists of making inquiries,primarily of persons responsible for financial and accounting matters, and applying analytical and other reviewprocedures. A review is substantially less in scope than an audit conducted in accordance with Standarc onAuditing and consequently does not enable us to obtain asstrance that we would become aware of all significantmatters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causesus to believe that the accompanying Statement prepared in accordance with the recognition and measurementprinciples laid down In kid *5 34 and other recognised accotinting principles generally accepted in India has ittdisclosed the information required to be disclosed in tenns of the Regulation including the manner in which it isto be disclosed, or that it contains any material misstatement.

For Al S K A & Associates
Chartered Accountants
IUI Firm Registration No.105047W

Geetha Jeyakumar
Partner
Membership No.: 029409
UDIN: 24029409BK0FEJ7393

Place: Coimbatore
Date: January 31, 2024

Head OffIce: 602, Fto& 6, R,hejaTjtaniu,r. Waem Express Hhway, Geetao)ali Railway Colony. Ram Nagar. Gnr,gaon (El, Mombai 40006), INDIA, Tel: l 22 623S 019M,medabad I Beuga(wu I cIo.mi I coa I Gur’igram Hyrthad I Koehi Kolkata I MUA1&i I Pune Vi. n
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KIITXGARMENTh UMITED

ON: LIIWIXLISSIPLCOO6S2Z
Regd.Offlce: Biia’i6 No.Vl/496. Kizhalckambalam, Vilangu P.0, Muvi, keraIa-683561.

Web:www.kltexgarme.t.coni, E-maftsect@kitexgarments.com, TeW484 4142Wa, Fax: 04842680604
STATEMENT OF UN&tJDTTED $TAN0A1.Ot* FINANCIAL IHULIS FOR ThE QUARTER AND NINE MON116 ENDED DECEMBER 31, 2023

Rupen in (akin; .qit [PS and unins otherwIse stated

Faith. qaster eedsd Far the nin, months ended Year endedParticulars
De..a*ar S.. tz±zr Oncfler Decaá.,, 31 December 31, March 31,
31, 23 X, 2023 31, Z122 2023 2022 2023

UnaudIted U.audlted Unaudfted Unaudited Unsudited Audited1 Income
(a) evenue from Operwtioes 16,413.13 13,39538 5,521.76 4k336.84 45,928.66 55,699.55(b) Other Income 803,57 552.18 34432 1561,55 2,698.44 4,307.65Total Income 17,216.70 13,947.75 7,166.08 45,948.39 48,627.10 60,007.21ZExpensos
(a) Cost of Iviaterlak Consumed 6,056.09 6,478.06 3,770.67 19,185.58 17,076.09 24,026.44Ib) Changes In Inve*oñnoFinlshedGoockandWark-In

372.50 (2,02857) (895.24) (175.74) 4,867.69 2,426.37Progress

(c) Employee Senetits Expense 2,925.15 232391 2,438.40 8,509.75 8,45433 10,906.72(d) Finance Costs 188.76 17514 186.41 44889 438.56 447.17(e) Depreciation arid Amortisation Expense 529.78 51330 522.63 1,562.11 1,606.68 2,120.97(f) Other Expenses 3,751.90 4,026.52 1,612.75 10,117.51 8,706.74 11,936.86Total Expenses IMLLIS 12,091.32 7 $35.92 39,54730 *1150.59 51,965.033 Profit/fLoss) Before Tax (1-2) 3,40152 1,956.44 (459.54) 6,30049 7,475.51 8,142.154 Tax Expense
(a) Currant Tax 1,353.00 585.00 49.00 2,190.00 2,535.00 2,408.00(b) DafrredTax Expense/(benefit) (50.06) (49.17) 146.37 (1.19) (578.32) (207.63)

$ Net Profit lilacs) for the perlodjyear (34) 2,099.58 1,321.21 (66431) 4,21948 5,513.83 5,941.81S Other Comprehensive IncomeftLns) (net ofaltar the
period I year

Neim thoewlU eat be redmnlfted to — or lees

(a) Remeasurements of past employtnert benefit -

95.37
(b) FaP value changes on equity Wrunwt curled

1.09 2.00 1.39 3.44 130 O81throtgfl other ccnprelie’isiwe income
(c) Income tax relating to Items that will not be

(027) (040) (0,87) (0.38) (2421)redalfied to —or io
Items that wEl be redassified to proM or loss
Total Other Cemprebaist.. Income !(Loea) forth.

0.82 1.04 2.51 1.12 71.97perIod! year
7 Total compnhenslv. Income /(Leu) for the peaodj

2,100.40 1,322.71 (65337) 4,222.23 5,520.95 5,013.78
I Paid-Up Equkyshare Capital

665 665 665 665 665(Face value Re.1 per share fully paid up)

9 Other Equity
89,824.01

10 EarnIngs per g,e.. (In Repees)
(of Re. 1/- each) (Not Annuai5ed)
(a) BasIc 3.16 139 8.30 8.94(b)Defted 3.16 1.99

________ _________

8.30 3,94

665

(1.00)

(too)

635
635



Notes to Standalone Financial Result:

I The above standalone results of Kitex Garments Limited (“the Conipany) for the quarter and nine months ended December31, 2023 were reviewed by the Audit Committee and has been approved by the Board of Directors at its respective meetingheld on January 31, 2024 and have been subjected to limited review by the Statutory Auditors of the Company. The unauditedstandalone financial results are prepared in accordance with the recognition and measurement principles provided in IndianAccounting Standard (md *5)34 on ‘Interim Financial Reporting’, the provisions of the Companies Act, 2013 (the Act), and SEBICircuar No. CIR/CFDJFAC/62/2016 dated S July 2016, as amended.

2 In accordance with md AS 108 on Operating Segments”, the Company operates in a single business segment viz. Textile -Infant/Kids Apparel Manufacturing and hence has only one reportable segment.
3 The Code on Social Security, 2020 (‘Cod&) relating to employee benefits during employment and post-employment benefitsreceived Presidential assent in September 2020. The Code has been published in the Gazette of IndIa. However, the date onwhich the Code will come Into effect has not been notified. The Company will assess the impact of the Code when it comes intoeffect and will record any related impact in the period the Code becomes effective.

4 The Company has provided guarantee for borrowings availed by subsidiary company ‘Kitex Apparel Parks Limited’ forsanctioned amount of Rs 1,41,Qx) Iakhs of which Rs. 47,951.66 laths is disbursed during the current nine months.

S other expenses for the nine months ended December 31,2023 incudes Rs 1600 laths (As €00 Iakhs for the quarter endedDecember 31, 2023) spent on purchase of electoral bonds.

6 PrevIous year’s/period’s figures have been regiouped/re.dassified, wherever necessary, to conform to the class,tlcation on thecurrent year’s/periods classiticatlon.

For Kitex GretàUngwd

Sebu Is4iacob
Managing Director

DIN:00046016

-.‘ çP 1€?

Place: Kizhakkambalam
Date : January31, 2024



MS KA & Associates floa 5 Marn Buitdin8, ina ComptexNew No.443 a 445, Old No 3D4 & 305, Anna Salat

Chartered Accountants
Teynampet. Chennai 60a018. INDIA

Independent Auditor’s Review Report on unaudited consotidated financial results for the quarter and nine
months ended December 31, 20Z3 of Kitex Garments Limited pursuant to the Regulation 33 of the SBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.
To The Board of Directors of Kitex Garments Limited
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Kitex Garments

Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its subsidiaries together referred
to as the ‘Group’) and its share of the net toss after tax and total comprehensive toss of its associate for the
quarter and nine months ended December 31, 2023 (‘the Statement’), being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and rnsdosua-e Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian AccoimtIng Standard 34 ‘Interim Financial Reporting’ prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder (‘md AS 34’) and other recognised accounting
prindples generally accepted in India and is in compliance with the Regulations. Our responsibility is to express
a conclusion on the Statement based on oar review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
histitute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable is to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.4. This Statement includes the results of the Holding Company and the following entities:

Sr, 14q Name of the Entity f Reliunship with the Holding Company
1 Kitex Uttlewear Limited [Wholly owned subsidiary
2 Babywear Limited Wholly owned subsidiary
3 1 Kftex Kidswear limited Wholly owned subsidiary
4 Kitex knits Limited

subsidiary5 Kitex Packs United Wholly owned subsidiary
6 j Kitex Socks Limited Wholly owned subsidiary

Kitex Apparel Parks Limited Subsidiary
8 ‘itex USA UI Associate

“As the Holding Comport/s shore of loss in the Associate has exceeded the cost of investment in on earlier
yew-, toss for the quarter has not been considered in the unoudited consolidated financial results.

head Office: 602. nba 6, Raheja Iltanjun,. Weste,n Express Hirbway, Geetan)aliR.Owaytdony. Ra,nNagar. Goregaon iEl,Murnbai 400063. 4DIA. Tel: ‘9122 6238 0519

Ahwedabad Bengalu,u I Chennal Goa I Gi,rugra,n Hvdnabad 1 Kochi Kolt.ata I AMimbal Pupa
,.w. :T:kh,fl



MS KA a Associates
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come toour attention that causes us to believe that the accompanying Statement prepared in accordance with therecognition and measurement principles laid down in hid AS 34 and other recognised accounting principLesgenerally accepted in Uxha has not disclosed the information required to be disclosed in terms of the Regulationsincluding the manner in which it is to be disclosed, or that ft contains any material misstatement.

6. The Statement includes the interim financial results of six subsidiaries wtiich have not been reviewed or auditedby their auditors, whose interim financial results reflect total revenue of Rs 2.38 Laths and Rs. 4.10 Lakhs, forthe quarter and nine months ended December 31. 2023 resectivety, total net loss after tax of Rs. 568.18 Lakhsand Rs. 573.42 Lakhs for the quarter and nine months ended December 31, 2023 respectively, total comprehensivetoss of RS.568.18 L.akhs and Rs. 573.42 takhs.for the quarter and nine months ended December 31, 2023respectively as considered in the Statement. These interim financial results have been furnished to is by theManagement and our conclusion on the Statement in so far as it relates to the amounts and discLosures includedin respect of these subsidiaries is based solely on such management prepared unaudited financial results.According to the infonnation and explanations given to us by the Management, these interim financial resultsare not material to the Group.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Geetha Jeyakumar
Partner
Membership No.: 029409
UDIN: 240294095KDEEK6845

Place; Cohnbatore
Date: January 31, 2024

Head Office: 602, Hoot 6, Ralwja Titanium. Weawrn E,&ptes, Higf,way. Geetanjali Ra*.ey colo.iy. Ram r.agar. Gcweeaoo tEl. MUmbal 400061 INDIA. Tel: 9I 2262380519Ahmedabad I Beoealun, I Cben,ai I Gee I Glxla,n I t$derabad Gxhi Motbta anbal I Pixie
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Notes to CeasoUdeted FbanSl Nes.a

I The above consolidated results of kitex Garments Limited (‘the Company”) and Its subsidiaries (hereinafter referred as the‘Group’) and Its associate for the quarter and nine months ended December 31, 2023 were reviewed by the Audit Committeeand has been app rowed by the Board of Diredon at its respective meeting held on January 31,2024 and have been subjected tounited review by the Statutory Auàtors of the Company. The unandited consolidated financial results are prepared inaccordance with the recognition and measurement principles provided in Indian Accounting Standard find AS) 34 on ‘InterimFinancial Reportin(, the provisions of the Companies Act, 2013 Ithe Act), and SESI Circular No. OR/CFD/FAC162/2016 dated 5July2016, as amended.

2 In accadance with kid AS 108 on aperatlng Segments”, the Group operates in a single business segment v*. Textile -InfantfKlds Apparel Manufacturing and hence has only one reportable segment.

3 The Code on Social Security, 2020 (‘Code) relating to enloyee benefits during employment and post-employment benefitsreceived Presidential assent In september 2020- Th. Code has been published In the Gazette of India. However; the date onwhich the Code wi come into effect has not been notified. The Group will assess the impact of the Code when It comes intoeffect and will record any related impact In the period die Code becomes effective.

4 Other expenses for the nine months ended Decernbec 31, 2023 incudes Rs 16(X) laths ft W) laths for the quarter endedDecember31, 2023) spent on pwchase of electoral bonds.

M’lacob
Managing Director

DIN046O16

-

-

:1

5 PrevIous year’period’s fures have been regroupecreclasslfied, wherever necessary, to conform to the classification on thecurrent yea?s/period’s classification.

For Kites Garnieetbçwtied

Place lclzhjkkambaiam
Date January 31, 2024


