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Dear Sir/Ma’am, 

Sub: Un-Audited Financial Results for the quarter and halfy car ended September 30, 2020 

We enclose herewith Statement of Standalone Un-audited Finenctal: ‘Results for the quarter and 

half year ended September 30, 2020, duly approved by the Board of Directors of the Company 

at its meeting held today ic. October 27, 2020, together with the Limited Review Report 

received from the Statutory Auditor, M/s Mahendra N. Shah & Co. 

Thanking you. 

Yours faithfully, 

For Gujarat Poly Electronics Limited 

CR pty_s 
(T.R.Kilachand) 
Chairman 
DIN: 00006659 
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Statement af Unaudited Financial Results for the Quarter and Half Year ended September 30, 2020 

: 
(Rs in Laichs 

Quarter Ended Half Year Ended Year Ended 

Sr. No, Particulars $ept.30,2020 | June.30, 2020 Sept.30,2019 | Sept.30,2020 Sept.20,2019 | Mar.31, 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 |Income 

(a) |Revenue from Operations 
329,90 130.78 334.77 400.68 707.96 1,360.14 

(b) Other Income 
4,53 3.57 2.63 8.10 3.64 1107 

Total Income 
334.43 134,35 337.40 463.78 71L60 1,371.21 

2 Expenses: 

(a) |Cost of materials consumed 
0.92 0.23 0.43 1.15 151 2&5 

(b) [Purchases of stock in-trade 158.11 15251 195.78 310.62 389.73 763.63 

(c) [Changes in inventories of finished goods, work-in- 38.33 (74.44) 149 (36.11) 15.02 4103 

progress and stock-in-trade 

(d) [Employee benefits expense 
70.52 66.34 73.58 136.26 150.60 293.35 

(ce) [Finance costs 
0.13 0.15 0,12 * 0.22 1.03 1.37 

(f) Depreciation'and amortisation expense ‘ale 5.23 5.45 3.31 10.68 6.46 19,16 

tr) |Power & fuel | 2.75 1.96 2.89 4.71 5.97 10.1 

(h) JOther expenses 
40,20 27.28]. 49.33 67,48 77.99 117.34 

Total Expenses 
316,19 179.43 326.98 495.67)  _—~GABAZ 1,249.54 

3 [Profit / (Loss) before exceptional items & Tax (1-2) 18.24 (45,13)}, .,.  10A2 (26.89) 63.18 121.67 

4 | txceptional tems 
: ot a: ‘ : ‘ 

5 [Profit / (Loss) before Tax 18.24 (45.13)} 10.42 (26.89) 63.18 121.67 

G {Tax expenses 
' 

Current Tax 
- ‘he . - . ° 

Deferred Tax 
. eens . “ ‘ - 

7 |Net Profit / (Loss) for the period after Tax{5-6) 18.24 (45.13) 1042 (26.29) 63,18 121.67 | 

8 [Other Comprehensive Income (net of tax) wiht 
| 

{i) Items that will not be re-classified to Profit / (Loss) . - - x ‘i . 

(i) Remeasurements of define benefit plans (net of tax) (0.59) (0.59)) (0.42) (1.418) (0.84) (4.04) 

Other Comprehensive Income (0,59) (0.59) (0.42) (1.18)} | (0.84) (4.04) 

9 Total Comprehensve Income for the period (748) 17,65 (45.72) 10.00 (28.07) 63H 117.63 

10 |Paid-up Equity Share Capital (Face value Rs, 10/- per 855 855 BSS 855 855 855 

share} 
' 

11 | Earning Per Share - (Basic, diluted and not annualised) 0.21 (0.53) 0.12 (0.31) 0.74 1.42 

(Rs.) 
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Place: 

Date: 

The above financial results were reviewed ty the Audit Commetioe acd sopereed bey he Boars of 

Directors of the company in its meeting held on October 27 , 2029 

The Statutory Auditors of the company have conducted Limited Revere Gf the feearchal resaltis at per 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) RegAataon, 2035. 

The financial results for the quarter and half year ended September 30, 2020 have been preagees © 

accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prectsbad order 

Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies 

the extent applicable. 

Pandemic “COVID-19" spread has severely impacted business ground the world indudirg ica. 

However, the operations in the second quarter were normalise to a reasonable extent as cosmpares 

to the operations in the first quarter which were quite affected. Under these circumstances, renits 

of 2nd quarter are not comparable with those of the immediate preceding quarter. The company 

continues to monitor impact on financial position based on the available information up to the Sat 

of approval of these financial results 

The company’s business activity falls within the single business segment viz. "Manufacturing & 

Trading of Electronic Capacitors” which is considered as the only reportable segment and tht 

revenue is substaintially derive from domestic market. The financial results are reflective of the 

information required under Ind AS 108 "Operating Segments”. 

Previous period figures have been rearranged / regrouped wherever necessary. 

For and On behalf of the Board of Directors 

(RAAT 
Mumbai 

T. R. Klachand 

October 27 ,2020 
Charan 

DIN: OQOOSSS9 
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(Msn Loker) 

Leptemirer 10,7020 March 31,2070 | 

Unaudited Basel Led 

1 ASSETS 

lL.Aonctyrrent assets 
4. Property, plant and equipment 18145 123.39 
b. Other intangible nets 10.03 944 

cc Pight to Uke Aciet 12.25 15.08 

d. financial pvcets 

i, Other financial ayets a41 g41 

e. Deferred tax assets (Net) . - 
f. Other non current ascets 0.16 6.16 

Total ziLwW 271.9% 

7. Correm Assets 
a. Inewrtories 24105 25.33 

bo. Firiarnwial Astets 

1. Trade recewables 917.65 36355 

li. Cash and cash equivalents “78 37.17 

it, Park balances other than above 110.52 180.57 

iv. Loans = £01 10.15 
v. Other financal avets 1.59 271 

¢ Other current ayets 78.13 m 5.4 

Total BO2.73 nis 

Astats Held for Sale 31.38 ‘31.33 

Total Attets 1,046.41 1058.21 

ILEOUNTY AND LIABILITIES 

LALOVITY 
4. [quity Share capital £45.00 £5.00 

b. Other Ciquity (949.70) (971.64) 

Total (34.70) (66.64) 

LNON CURRENT LIAMUTICS 
a. Proviseons 30.15 27.4 

b. Leace Wabslities 7.70 14 46 

Total 37.15 ° 41.50 

31, CURRENT LIAMILITILS 
a Financial abilities 

i, Borrowwigs ‘ * 

ii, Trade payables 31.63 27,67 

iii, Other financial liabilities $3150 $5150 
b. Lease Liabilities 9.68 ‘ 

c. Other current habilties 65.92 $4.63 

d. Pronto 20.03 19.55 

Total 1,103.76 1,083.15 

Total Lisbilities 1046.41 1054.71 

for and on Behalf of the Board of Dwecton 

dh am hey ofS : 

Place; Mumbai ’ T. Kilac 

Date: October 7) ,2010 Chalrman 

DIN; 00006659 
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CASH FLOW STATEIATNT FOR THE HALF YEAR ENDED SEPTEMBER, 2529 

  

  

  

    
  

  

  

  

  

  

  

  

          

(Rs. in OOS) 

Half Tear Year enced 

Partices ended 

- September 30,| Marth 31, 

20 220 

(A) Cath how trom opersiing acters 

Proft Befcoee Tax eon Cont mug Operations (2,683) 17,168 

jim (2.529) 12165 

Non-cash Adprttment to Profit Before Tax: 
Becrecizton bd aemorhi aon exper e 167 1,916 

Aurenet 10 lower payatle written back 5 (3) 

Grcets Prowraon Write Back i . 

ASlweace for bad & dowhtful Debts (Net? (252) QA) 

Sundry bdvarces wreten off 
4 i385 

Unveakued foregs exchange loss / (gain) Cx) (266) 

Actual Peot Pasd i302) (673) 

Gan Lots on Gapo.al of property, plast and equapment . 5 

be pene from interes 58} (736) 

Crver income 
- - 

toterest and hasnce Charges 0 108 s 

Lease Dacountrg 
73 a 

(2,523) 3,767 

Chance mn opevatimy aruts aad abel. tes: 

Dew reace/(ncrease) wm ede recewales 4,219 14,2379 

Oerrease/(wxzez-e) in weentories (Lees) 40 

meorcae (decrease) o Uaede payables 745 2079 . 

Secreate/(incresse) in other Loancial anets 112 (614) 

Detreave/ecreae) oo oner noacurrent axuets 0 {c) 

Cocreawe, fer eae) on cAhed Current aisets (2271) (iz) 

Decreate/ (ces) mo mght tows aset . ZI 

Decrease/(ncrease) 1 Lowrs 217 (531) ‘“ 

intreaze,/ (decrease) Nn prow 338 7 

lncreate/idect cate) mt Lease Labé-ty Qs%) _% 

crease/ideciease] in other Current Latins 1.013 "183 

‘Cadh penerated iroen operations (1438) W111 

Net cath flow from / (used =) operating activites (A) (1,452) 30,121 

Payrnents for acavstion of property, plant and eqepeert (103) (3,393) 

Froteecds from tale of property, plaal and equipment 3 . 

knterest income 
455 74 

Net cach flow from/{used in] inwesting activices (B) 358 (2.6 : 

IC } ‘Cash flows from financing actwitiet 

Interest and finance charges 0 (8,203) 

et cash flow from {used in) in fruancing activities (C) 0 (3,202) 

het mecrexse/ (decrease) in Gath and Cash equivalents (A+8+ C) (1145) 19,346 

Cach and cach equevalects at the beginame of the year 
21,769 2423 

Cath and cach equivalents at the end of the year 
270,630 ZLil3 } 

  

Reconciliation ef cath aad cath equivalents at per the cash
 Low statement: 

  Half Year Year ended 

  

  

          
  

  

7 ended 4 

Cash and cash equivalents aaa } 

2020 2020 

t2akes witht baal 

Cash on Hand 
116 121 

On curtent accowts 
5,442 3555 

Others {specify natue'®) 
2 Setarity Gepost with HOFC 52 52 = 

t Found decontts with Bork 11.050 12,000 

Eslarce a3 per the cam flow statement: 
7.639 21769 

For and on behalf of the Soard of Directors 

T.£ilechand 

Place: Rturehsi 
Cairmasn 

Cate: October 27 2520 
tht: GCO0EESS 
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MAHENDRA N. SHAH & CO. pol Epeels Bisines Park, 

CHARTERED ACCOUNTANTS Nr. Auda Garden, Prahladnagar, 
DABAD- 380015 India 

CA CHIRAG M. SHAH B.Com.. LLB. FCA. DLS.A a Go oe70 5151-52, 40085086 
CA RASHMI B. SHETH B.Com. F.C.A, Email : mnshahco@gmail.com 

CA MILAN P. SHAH B.Com. F.C.A. info@mnshahca.com 
CA MADHUKANTT. PATEL = 8.Com. LLB. F.C.A. Web : www.mnshahca.com 

AUDITOR’S LIMITED REVIEW REPORT ON REVIEW OF UNAUDITED STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF GUJARAT POLY ELECTRONICS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

GUJARAT POLY ELECTRONICS LIMITED (the “Company”), for the quarter and half year ended 

September 30, 2020 (the “Statement”), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued there under and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of 

interim financial information consists of making inquiries, primarily of the Company’s personnel 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting, principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any.material misstatement. 

Date: 27/10/2020 For, Mahendra N. Shah & Co., 

Place: Ahmedabad. . @ Chartered Accountants 
FRN-:105775W i | 

- ttl | 
Rashmi B She 

(Partner) 
Memb.No. 30406 

UDIN: 20030406 AARARW 94 S2 
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