
NILKANTH ENGINEERING LIMITED
CIN NO: L27300MH1983PLC029360

Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3n1Floor, Mumbai - 400 002

Tel.: 2200 0630, Email: nilkanthengineeringltd@gmail.com
Website : www.nilkanthengineering.co.in

Dept. of Corporate Services(CRD)
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai 400 001

Dear Sir,

Ref : Scrip Code : 512004

81h February, 2024

..

Subject : Outcome of the Board Meeting held on February 8, 2024 Un-audited

Financil Results for the Third Quarter and Nine Months ended 31st December,

2023

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (SEBI Listing Regulations), y,Je enclose herewith the

following:

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for

the Third Quarter and Nine Months ended Dec?mber 31, 2023

The above Un-audited Financial Results have been reviewed by the Audit

Committee and approved by the Board of Directors at its meeting held today.

2. Limited Review Report on the aforesaid Financial Results duly issued by M/s P

K J & Co., Statutory Auditor of the Company.

The Board Resolution authorizing the Chairman of the Meeting, Mr. G. M. Loyalka (DIN-

00299416)-Director of the Company be and is hereby authorized to sign the Un-audited

Financial Results - Standalone and Consolidated for the Third Quarter and Nine

Months ended 3P1 December, 2023 is also enclosed.

The Meeting of the Board of Directors commenced at 2,.c,.pm and concluded at 3. cro ?t1l

You are requested to take the same on your record.

Thanking You.

Yours faithfully,
For NILKANTH ENGINEERING LIMITED

c__ - ???
G. M. Loyalka
Director

(DIN-00299416)



NILKANTH ENGINEERING LIMITED
CIN NO: L27300MH1983PLC029360

Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3rc1Floor, Mumbai - 400 002

Tel.: 2200 0630, Email: nilkanthengineeringltd@gmail.com
Website : www.nilkanthengineering.co.in

CERTIFIED TRUE COPY OF THE RESOLUTION PASSSED AT

THE MEETING OF THE BOARD OF DIRECTORS OF NILKANTH

ENGINEERING LIMITED ON THURSDAY, arH DAY OF FEBRUARY,
2024.

RESOLVED THAT the Un-audited Financial Results (Standalone and

Consolidated) for Third Quarter and Nine Months ended on 31st

December, 2023 along with the Limited Review Report issued by M/s

?KJ & Co., Statutory Auditor of the Company as recommended by the

Audit Committee and placed before the meeting be and is hereby
approved and Mr. G. M. Loyalka, (DIN-00299416) Director of the

Company be and are hereby authorized to sign the same and also do
all other acts, deeds, and things as may be required for giving effect

to this resolution.

RESOLVED FURTHER THAT the duly signed aforesaid Un-audited

Financial Results be uploaded to the SSE Limited in term of

Regulations 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

FURTHER RESOLVED THAT Ms. Shruti Didwania, Company
Secretary and Compliance Officer of the Company be and is hereby
authorized to certify this resolution and the Certified copy of the

Resolution be submitted with BSE Limited along with the Un-audited

Financial Results (Standalone and Consolidated for the Third Quarter
and Nine Months ended 31st December, 2023

Certified True copy,
For Nilkanth Engineering Limited

Shrt!dwania
Company Secretary & Compliance Officer

Place : Mumbai

Date : ath February, 2024



NILKAN fH ENGINEERING LIMI 11:.D

CIN: L27300MH1983PLC029360

Regd. Office: 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor, Mumbai - 400 002

E-mail: nilkanthengineeringltd@gmail.com

Unaudited Standalone Financial Results for the quarter and nine months ended 31st December, 2023

Figures f in Lacs except EPS

Sr.
Particulars

Quarter Ended Nine Months Ended Year Ended

No. 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from Operations - - - - - -

2 Other Income 5.17 4.20 4.16 13.33 12.31 16.55

3 Total Income (1 + 2) 5.17 4.20 4.16 13.33 12.31 16.55

4 Expenses
-'--

- --- ----

a) Cost of materials consumed - - - - - -

b) Purchases of stock-in-trade - - -

-
___: ?

-

·- - -- ----- -----

c) Changes in mventonss of finished goods - - - - - -

work-in-progress - - - - - -

d) Employee benefits expenses
•

303 4.38 3.71 11.14 12.31 16.22

e) Depreciation and amortisation expenses 10 48 1047 12.12 31.32 36.24 48.10
-

f) Finance costs - - - - - -

1g) Other expenses 2.58 2.48 3.43 7.49 10.22 12.16

Total expenses 16.09 17.34 19.26 49.35 58.78 76.49

5 Profit I (loss) before exceptional Items (3 - 4) (10.92) (13.14) (15.10) (36.62) (46.46) (59.94)
6 Exceptional Items - - - - -

7 Profit I (Loss) before tax (5 - 6) (10.92) (13.14) (15.10) (36.62) (46.46) (59.94)
8 Tax expense

-?

- Current year's Tax - -

--'
- - - -

- Deferred Tax (1.00) (15.25) - (16.25) - -

- Earlier year's tax adjustments - - - - 0.04 (0.04
9 Net Profit I (Loss) from ordinary activities after tax (7 - 8) (9.92) 2.11 (15.10) (20.37) (46.42) (59.90)

10 Other Comprehensive Income

Items that will be reclassified to profit or loss - - - - - -

Items that will not be reclassified to profit or loss

Actuarial Gain I (Loss) 0.30 (0.12) 0.27 0.44 0.44 0.14
- ?

Fair Value measurement on Investments (0.00) 154.16 (1.87) 25.21 1.25 (9.90)
Tax on above 10.00) 1.83 - 1.83 - -

.1.? Total Comprehensive Income for the period (net of tax) (9.62) 157.97 (16.70) 7.11 (44.73) (69.65'
12 Paid-up equity share capital (Face Value i 10/- per share) 124 50 124 50 124.50 124.50 124.50 124.50

13 Reserves excluding Revaluation Reserves (349.98)
14 Earning per share (EPS)

(of? 10/- each) (not annualised)
Basic and Diluted (0.80) 0.17 (1.21) (1.64) (3.73) (4.81)

- - -

Notes:

1 These Unaudited Consolidated and Standalone Financial Results for the quarter and nine months ended 31st December, 2023 have been reviewed by the

Audit Committee and subsequently approved at the meeting of the Board of Directors held on 8th February, 2024.

2 The Statutory Auditors of the Company have carried out a limited Review of the results for the quarter and nine rmnths ended December 31, 2023 and have

issued an unqualified review report.

3 This statement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the

Companies Act, 2013 and other recognised accounting practices and policies to the ex1ent applicable.

4 The Company operates mainly in the business segment of fund based leasing & financing activity. Ail other activities revolve around the main business.

Further. ail activities are earned out within India. As such, there are no separate reportable segments as per the provisions of IND AS 108 on 'Operating
Segments'.

5 Figures of the corresponding previous period have been regrouped wherever necessary
-

- -- -----

--

For Nilkanth Engineering limited ??NG?
C, -- ?-?·- I Sii

G.M. loyalka ? t:-
Place

.
Mumbai Director * Q';??

Dated: 8th February, 2024 DIN: 00299416



PKJ & CO.
Chartered Accountants

Office No. 002, Gulmohar Complex,
Opp. Anupam Cinema, Station Road,
Goregaon (East), Mumbai-400 063.
Tel. No.· 2686 5205 I 9819472226
E-mail: padam.ja1n@pkjca.com

UDIN : 24071026BKBZOY1034

Independent Auditor's Review Report on the Quarterly/Nine Months
Unaudited Standalone Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Nllkanth Engineering limited

1. We have reviewed the.accompanying statement of unaudited standalone financial
results of Nilkanth Engineering Limited (the 'Company') for the quarter/nine
months ended December 31, 2023 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the
Regulation') as amended.

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133' of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the Circular is the

responsibility of the Company's management and has been approved by the
Board of Directors of the Company. Our responsibility is to express a conclusion

on the Sl'etement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engag·ements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared m accordance

with the recognition and measurement principles laid down in the applicable Indian

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be

disclosed m terms of the Regulation, read with the Circular, including the manner in

which 1t rs to be disclosed, or that rt contains any material misstatement.
•

..

Place : Mumbai

Dated : February 08, 2024

For and on behalf of

PK J & CO.

Chartered Accountants

Firm?4?1SW
?

Jain)
artner

Membership No. 071026



NILKAN I H t:NGINEERING LIMI t:.U

CIN: L27300MH1983PLC029360

Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor, Mumbai - 400 002

E-mail: nilkanthengineeringltdl@amail.com

Unaudited Consolidated Financial Results for the quarter and nine months ended 31st December, 2023

Figures t in Lacs except E

Sr.
Particulars

Quarter Ended Nine Months Ended Year Ended

No. 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from Operations - - - - - -

2 Other Income 517 4 20 4 16 13.33 12.31 16.5

3 Total Income (1 + 2) 5.17 4.20 4.16 13.33 12.31 16.5

4 Expenses
-

a) Cost of materials consumed - - - - - -

b) Purchases of stock-in-trade - - - - - -

- ?- --- - -- - -

c) Changes in inventories of finished goods ....
- - - - - -

work-in-progress - - - - - -

- -

d) Employee benefits expenses 303 4 38 3.71 11.14 12.31 16.2

e) Depreciauon and amortisation expenses 10 48 10.47 12.12 31.32 36.24 48.1

f) Finan? costs - - - - - -

Q) Other expenses 2.58 2 48 3.43 7.49 10.22 12.1

Total expenses 16.09 17.34 19.27 49.95 58.78 76.4

5 Profit I (Loss) before exceptional items (3 - 4) (10.92) (1314) (15 10) (36.62) (4646) (59.9
6 Share of ProfiU(Loss) of Associates 37.92 18.54 26.22 70.97 129.86 (322.9

7 Profit Before Exceptional Item and Tax (5 + 6) 27.00 5.40 11.11 34.35 83.39 (382.9
8 Exceptional Items - -

.
- - -

9 Profit I (Loss) before tax (5 - 6) 27.00 5.40 11.11 34.35 83.39 (382.9
10 Tax expense

- Current year's Tax - - - - -

- Deferred Tax (1 00) (15 25) - (16.25) - -

- Earlier year's tax aejustments - - - - 0.04 (0.0,
11 Net Profit I (Loss) from ordinary activities after tax (7 - 8) 28.00 20.65 11.11 50.60 83.43 (382.8,
12 Other Comprehensive Income

Items that will be reclassified to profit or loss - - - - - -

Items that will not be reclassified to t)rofit or loss

-
Actuarial Gain I (Loss) 0.30 (0 12) 027 0 44 0.44 0.1,

-

Fair Value measurement on Investments 207 96 391.76 (45.87) 98.52 (85.27) (67.8,
Tax on above (000) 1.83 - 1.83 - -

13 Total Comprehensive Income for the period (net of tax) 236.25 414.12 (34.48' 151.38 1.39) (450.5!

14 Net Profit attributable to :

Owners of the Company 28.00 20.65 11.11 50.60 83.43 (382.8!
Non-Controlling Interest - - - - - -

28.00 20.65 11.11 50.60 83.43 (382.8!

15 Other Comprehensive Income (net of tax) attributable to :

Owners of the Company 208 25 393 46 (45.59) 100 78 (8482) (676!
Non-Controlling Interest - - - - - -

208.25 393.46 (45.59) 100.78 84.82) (67.6!
16 Total Comprehensive Income attributable to :

Owners of the Company 23625 414 12 (34.48) 151.38 (1.39) (450.5!
Non-Controlling Interest - - - - -

236.25 414.12 (34.48) 151.38 (1.39) (450.5!

17 Paid-up equity share capital (Face Value t 10/- per share) 124.50 124.50 124.50 124.50 124.50 124.51

18 Reserves excluding Revaluation Reserves 9,938.9•
-

19 Earning per share (EPS) .

(of? 10/- each) (not annualised)
Basic and Diluted 2 25 1.66 0.89 4 06 6.70 (30.7!

For Nilkanth Engineering Limited

C, - ?.::,?I'- .,,..G?

Place Mumbai

G. M. Loyalka ? ;]Director I? MUMBA,
(;

Dated 8th February, 2024 DIN 00299416

??
-



PKJ & CO.
Chartered Accountants

Office No. 002, Gulmohar Complex,
Opp. Anupam Cinema, Station Road,
Goregaon (East), Mumbai-400 063.
Tel. No. : 2686 5205 I 9819472226

E-mail: padam.jain@pkjca.com

UDIN : 24071026BKBZOX6983

Independent Auditor's Review Report on the Quarterly /Nine Months

Unaudited Consolidated Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Nilkanth Engineering Limited

1. We have reviewed c the accompanying Statement of unaudited Consolidated
Financial Results of Nilkanth Engineering Limited ("the Holding Company") and

its three associate companies (the Holding Company and its associates together
referred to as 'the Group') for the quarter and nine months ended December 31,
2023 (the "Statement") attached herewith, being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (l;1sting Obhqations and

Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Parent Company's management
and approved by the Parent Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounnnq Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant

rules issued thereunder and other accounting principles generally accepted in India

read v1ith the Circular. Our responsibmtv 1s to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of Interim Financial Information

Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all srqruflcant matters that might be rdentrned in an audit.

Accordingly, we do not express an audit opinion.
i:

We also performed procedures in accordance with the Circular issued by the

Securities and Exchange Board of India under Regulation 33(8) of the SEBI (Listing
Obhqatrons and Disclosure Requirements) Regulations, 2015 as amended, to the

extent applicable.

..

(Cont .. 2)



Pl<J & CO.
Chartered Accountants

* 2 *

Associate Com

Associate Com

Associate Com

Osiris Online Private Limited

4. The Statement includes the results of the following entities:

?ameof the Entity
_

,
N1lkanth Engineenng Limited

Ja?u Textiles & Industries Limited

Sushree Tradin Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the information provided by the

management referred to in paragraph 6 below, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial results and other financial information

of three assoc ate companies whose interim financial results/information reflects

share of profit amounting to Rs.37.92 Lacs & Rs. 70.97 Lacs for the quarter & nine

rnonths-ended December 31, 2023 respectively· and share of Other Comprehensive
Income amounting to Rs.207.96 Lacs & Rs.73.31 Lacs for the quarter & nine

months ended December 31, 2023 respectively These financial statements are

unaudited and have been furnished to us by the management and our opinion in so

far as it relates to the amounts and disclosures included in respect of these

associates is based solely on the information and explanation provided by the

management.

Our conclusion on the Statement ,s not modified in respect of the above matter.

For and on behalf of

PK J & CO.

am Jain)
Partner

Membership No. 071026
Place : Mumbai

Dated : February 08, 2024


