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Deputy General Manger
BSE Limited.
Phiroze Jeejeebhoy Towers,
Dalal Street. Mumbai - 400 001

Securi8 Code No. 504360

Sub: Prior intimation in accordance with Regulation 29 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and the
SEBI Delisting of Equif Shares) Regulations, 2009 ("Delisting Regulationsr') with
respect to the meeting of the Board of Directors of Remi Sales and Engineering
Limited ("Company") to be held on Thursday , November 26,2020 to consider the
proposal for voluntary delisting of equity shares of the Company from BSE Limited
("Stock Exchange")

1) We wish to inform you that the Company has received a letters dated November 23,2020
(attached as Annexure) from 3 members of the promoter group of the Company namely
Remi Securities Limited ("Promoter Acquirer 1), K K Fincorp Limited ("Promoter
Acquirer 2"), and Bajrang Finance Limited ("Promoter Acquirer 3").In the letter, the
Promoters have expressed their intention to, either individually, or together with the one or
more members of the promoter group ("Promoter Group"), acquire all fully paid up equity
shares of the Company ("Equity Shares") that are held by the public shareholders of the
Company" as defined in the Delisting Regulations ("Public Shareholders") and
consequently voluntarily delist the Equity Shares from BSE Limited ("BSE" or "Stock
Exchange"), the recognised stock exchange where the Equity Shares are.presently listed, in

. accordance with the Delisting Regulations ("Delisting Proposal"),

2) As on September 30, 2020, the Promoter and Promoter Group together held 2,81,800
equity shares of the Company of a face value of INR 10 each fully paid-up ("Equity
Shares") representing 49.42% of the paid-up equity share capital of the Company and the
Public Shareholders hold 2,88,400 Equity Shares representing 50.58 % of the paid-up
equily share capital ofthe Company,

3) Additionally, the Promoter has informed us that the Promoter / Promoter Group considers a
price of Rs. 21.00 per Equity Share ("lndicative Offer Price") as a price at which the
Promoter / Promoter Group u,ill be willing to accept Equity Shares in the Delisting
Proposal. The Indicative Offer Price represents a premium of 23.53 7o over the closing
market price on BSE as on 20.11. 2020 on the Stock Exchanges. However, we have also
been informed that the Indicative Offer Price should in no way be construed as an
obligation on the Promoter / Promoter Group to accept any price which is lower than, equal
to or higher than the Indicative Offer Price. The Promoter / Promoter Group has the sole
discretion to accept or reject the price discovered in terms of the Delisting Regulations or
provide a counter ofler to the Public Shareholders in terms ofthe Delisting Regulations.
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4) Pursuant to the aforesaid letter, the Promoters have requested the board of directors of the
Company inter-alia to: 

n
a. Convene a meeting ofthe Board to consider and approve the Delisting Proposal, as

required under the Delisting Regulations;

b. Take all actions as may be required to be undertaken by the Company in telms of
the Delisting Regulations including inter-alia ratifying the appointment of a

merchant barker to underlake due diligence;

c. Take necessary steps to convene a meeting of the shareholders to approve the
Delisting Proposal in accordance with the Delisting Regulations; and

d. Obtain in-principle approval from the Stock Exchange for the proposed delisting of
Equity Shares.

5) In accordance with the Delisting Regulations, the Company shall be required to appoint a
merchant barker registered with SEBI ("Merchant Banker") to carry out due diligence in
accordance with the Delisting Regulations.

6) In terms of Regulation 29 of the Listing Regulations and the Delisting Regulations, we
u,r'sh to inform you that a meeting of the board of directors of the Company is being
convened on Thursday , November 26, 2020 , in order to inter-alia consider the following:

a. To consider the proposal for voluntary delisting of the Equity Shares of the
Company received from the Promoters and related matters incidental thereto
including considering the due diligence report ofthe Merchant Banker;

b. Any other matters incidental thereto or required in terms of the Delisting
Regulations.

Kindly take the above on record.

Thanking you.

Yours faithfully,
For RJxrTSales and Engineering Limited

Whole Time Director

Encl : ala
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Date: 23.1 1.2020

The Board ol Directors
REMI SALES AND E,NGINEERING LIMITED
REMI HOUSE
Plot No.1 I, Cama Industrial Estate.
Goregaon (East), Mumbai - 400 063 ''

Dear Members,

Sub: Proposal to voluntarily delist the equity shares of Remi Sales and Engineering
Limited ("Company") in accordance with the provisions of Securities and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2009 ("Delisting Regulations")
from the BSE Limited ("Stock Exchange").

t. We, Remi Securities Limited ("Promoter Acquirer 1'), K K Fincorp Limited
("Promoter Acquirer 2"), ar'td Bajrang Finance Limited ("Promoter Acquirer 3") and
other members of the Promoter Group together hold 2,81,800 equity shares of the
Company ofa face value of INR 10 each fully paid-up ("Equity Shares") representing
49.42%o of the paid-up equity share capital of the Company and the Public
Shareholders hold 2,88,400 Equity Shares representing 50.58% of the paid-up equity
share capital ofthe Company as on 30th September, 2020.

The Promoter, either individual$/collectively or together or along with one or more
members of the Promoter Group, ("Promoter Group") are desirous oi

a. Acquiring the Equity Shares that are held by the public shareholders of the
Company, as defined under the Delisting Regulations, ("Public
Shareholders"); and

b. Consequently, voluntarily delist the Equity Shares from BSE limited by
making a delisting offer in accordance with the Delisting Regulations
("Delisting Proposal").

We, the Promoter / Promoter Group considers a price of Rs. 21.00 per Equity Share

("Indicative Offer Price") as a price at which will be willing to accept Equity Shares

in the Delisting Proposal. The Indicative Offer Price represents a premium of 23.53 Yo

over the closing market price on BSE as on 20th November , 2020. However the

Indicative Offer Price should in no way be construed as an obligation on the Promoter

/ Promoter Group to accept any price which is lower than, equal to or higher than the

Indicative Offer Price. The Promoter / Promoter Group has the sole discretion to
accept or reject the price discovered in terms ofthe Delisting Regulations or provide a

counter offer to the Public Shareholders in terms ofthe Delisting Regulations.

Objective of the Delisting Proposal:

a. The main objective of the Delisting Proposal is to obtain fulI ownership of the
Company by the Promoter & Promoter Group which will in tum provide
increased financial flexibility to support the Company's business and financial

3.

2.

4.



nccds. illcludiDg bu1 uot ljnlited to cxplori:rg tlerv financil.tg struclures

including financial support Ii"olr tlre Protnoter (iroup'

b. The Delisting l'roposai r"ill help it't cost savings and allow the managcmcnt to

dedicate mor e tinle and locus on the Conrpany's business;

c.TheDelistingrroposalwillprovidelhePublicsharelroldersarroppoflul.titylo^
realize immedia" 

",-ra "tttlm'r'alue 
1br their Equily Shares at a lin.re of

d.pr.rr"d markel conditions on account o1'COVID -19; and

d. The Delisting ftof"*f will provide Public Shareholders an opportunily 1o

exit/ liquidate/reurir. "..tui''' 
value for their Equity 

"^l,tt ': ::T::.]':-]l;
trading volume of the Equity Shares is very thin over the recogruseo srocK

exchange.

5. In terms of the Delisting Regulations, in order to proceed with the Delisting Proposal'

itis inter-alia necessary to obtain:--'-a. 
Approval of the Board of directors of the companv ( 'B'11''-11lfl:::]:,-,^"

b. Approval of the shareholders of the Company by way ot a specral resotutrolr

through postal Uf'ot, in wfrlcft the votes cait by the Public 
-shareholders 

in

fuuo,,i oith" Delisting Proposal is at least two times the number of votes cast

ty ,n" f,rUti" Si'*"f'ola"" against the Delisting Proposal ("shareholders'

APProval"); and

c. the post off-er promoter shareholding (along with the personsaclinf 
',"::,T,t^T

with the promoter) taken together with the Equity Sharcs 
"::!'-1^lit^t^:.91

eligible bids al the final pricei reaches ninety per cent (90%) ofthe total issued

shalres of the Company t"Minimum Acceptance")'

6.Theexitofferpricewillbedeterminedthroughthereversebookbuildingplocessas' 
.p*ifr"a i, *" O"tirting n"golutlons, 1fter 

diterminine the floor price in accordance

with Regulation 15 of the i)eHsting Regulation'' ttud *ith Regulation- 8 of the

Securities and ercf,angJ 
-e".J 

"ii.ai; 
(Substantial Acquisition of Shares and

Takeovers) Regulations' 2011' The Promoters/promoter group' howev-er' tralh; 
191e

discretion to accept or reject the price diicoveted in terms of the Delisting

Regulations or provide u 
"irlnt"'-off"t 

to the Public Shareholders in terms of the

Delisting Regulations.

7. Considering the aforesaid, we request the Board to expeditiously:

a. Convene " -""ii,g 
-"i 

if'e Board to consider and approve the Delisting

Proposal, as required under the Delisting Regulations;

b. Take al1 actions u, -uy f" required to be undertaken^by the Company t" ttlT:
olthe Delisting Regulitions including inter-alia ratifling the apporntment or a

merchaiit banker to undertake due diligence and provide necessary

information ro. irr" a,r" diligence as well as submitting a repo( on the

valuation ofthe Company under the delisting regulations .:.

c. Take necessary '[pJ 
lo 

"on'""e 
a meeting oi shareholders to approve the

Delisting troposal i" u""o'du""" with the Delisting Regulatio^ns; and

d. Obtain in-p,in"ipi"--upp'ua norn the Stock Exchanges for the proposed

delisting of EquitY Shares'

8. Any acquisition of Equity Shares pursuant to the Delisting Proposal will be subject to

applicable regulatory 
"prir"r"r, ",iJ ")(it 

offer price will be determined pursuant to the

Delisting Regulations.



9. Kindly take the above on records.

Place: Mumbai

For and on behalf of Remi Securities Limited
(Promoter Acquirer 1)

Sanjay Maheshwari
-Whole Time Director
For and on behalf of K K Fincorp Limited

Whole Time Director
For and on behalf of Bajrang Finance Limited
(Promoter Acquirer l)

^1w\.
Nirmalkumar Murarka
Director
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