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REF: R0U2021 
Date : February 11, 2021 

AINBOW 
DENIM LTD. 
Works & Regd. Office 
Viage Chaundhei 
P . 	Dappar. Near lalru 
Ambala-Chandigalt Highway 

Moha. Dn-140506 (India) 
CIN.1.18101P51999PLCO22452 
Tel 01762-248810. 11.12 
Fox: 01762-248761 
E-mail: ralnbearaMboalenim.com  
Web : www.raelawdenim corn 

To, 
The General Manager, 
Corporate Relationship Department, 
BSE Limited 
Phiroze Jeejeeboy Towers, 
Dalai Street, Fort 
Mumbai 400 001  
Script Code No. : 532441 
Company's Name: RAINBOW DENIM LIMITED 

Sub: Statement of Un-Audited Financial Results for the quarter and nine months period 
ended December 31, 2020 

Further to our letter dated January 28, 2021, we hereby inform you that the Resolution 
Professional today i.e. February 11, 2021 has, inter alia, considered and approved the 
Lin-Audited Financial Results for the quarter and nine months period ended December 31. 
2020. 
In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations. 
2015 (Listing Regulations), we enclose Unaudited Financial Results along with Limited Review 
Report issued by statutory auditors M/s. Khandelwal & Mehta LLP for the quarter and nine 
months period ended December 31, 2020. 

We request you to kindly take on records. 

Thanking you, 

Yours faithfully, 
For RAINBOW DENIM LIMITED 

• 
DHARMENDFtA KUMAR BHASIN 
RESOLUTION PROFESSIONAL 
Registration No. IBBI/ IPA-00211P-N00816/2019-20201 12554 
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Khandelwal & Mehta LLP 
Chartered Accountants 

(LLP No.AAE-3742) 

Independent Auditor's Report on Quarterly and Nine months Unaudited Financial Results of 
Rainbow Denim Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To, 
The Resolution Professional, 
Rainbow Denim Limited 
Mumbai. 

1. We have reviewed the accompanying statement of unaudited financial results of Rainbow Denim 
Limited ("the Company) for the quarter and nine months ended 31st December, 2020, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Regulation") as 
amended, read with SEBI Circular No. CIR/CFD/CMDI/44/2019 dated March 29, 2019 (the 
Circular). 

2 The Corporate Insolvency Resolution Process (CIRP) of the Company commenced vide order 
dated 9th December, 2019 passed by Hontie NCLT, Chandigarh Bench. As per section 17(1) (b) 
of Insolvency and Bankruptcy Code, 2016 (IBC), the powers of the Board of the Company are 
suspended and vested in IRP/RP, as the case may be. Presently, Mr. Dhannendra Kumar Bhasin 
(Registration No. IBBI/ IPA-002/1P-N00816/2019-2020/12564) is discharging the duties of 
Resolution Professional and is vested with the powers of management of Company's Affairs 

3. 	The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, read with the Circular, is 
the responsibility of the Company's management and has been signed by a Director of the 
Company and taken on record by the Resolution Professional. Our responsibility is to express a 
conclusion on the Statement based on our review. 

4 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to Inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

5 	As mentioned in Note 4 of the accompanying statement read with section 20 of Insolvency and 
Bankruptcy Code, the results are prepared using the "going concem" basis of accounting. 
Management Is responsible for assessing the Company's ability to continue as a "going concern'. 
Discontinuance of production indicates that a material uncertainty exists, which casts significant 
doubt on the Company's ability to continue as a "going concern". Our conclusion is modified in 
respect of this matter. 

1403 — Sal Indu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbai 400078 
e-mail contact Ithmllp@gmail corn 

Partners • S.L. Khandelwal — 090212 45353 • J D Lalwanl —070457 45727 
GSTIN 27AAPFK8261N1ZL 



Khandelwal & mehta LLP 
cantatas Accountants 

6 Based on our review conducted as above, except for the possible effects of our observation 
described in Para 5 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards rind AS") specified under 
Section 133 of the Companies Act 2013 as amended, read with relevant rules issued thereunder 
and other recognised accounting practices and policies has not disclosed the information required 
to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For Khandelwal & Mein& LIP 
Chartered Accountants 

(Firm Regn.no.W100084) 
SUNIL 
LAKHMICHANO 
KHANDELWAL 

S.L Khandelwal 
(Partner) 

Mom. No. 101388 
Place: Mumbai 
Date: 11-02-2021 
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