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INDEPENDENT AUDITORS’REVIEW REPORT

To
The Resolution Professional,

CASTEX TECHNOLOGIES LIMITED

We have reviewed the accompanying statement of standaloneunaudited financial results of
M/sCASTEX TECHNOLOGIES LIMITED (the company), for the quarter ended 30" September,
2020 being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing
Regulations”), including relevant circulars issued by the SEBI from time to time.

“A corporate insolvency resolution process (“CIRP”) has been initiated against Castex
Technologies Limited ('the Company') vide an order of Chandigarh bench of the National Company
Law Tribunal (NCLT) dated December 20, 2017 under the provisions of the insolvency and
bankruptcy code 2016 (Code). Pursuant to the order, the power of the Board of directors stands
suspended and are exercisable by Mr Dinkar T. Venkatasubramanian, who was appointed as interim
resolution professional (IRP) by the NCLT vide order dated December 22, 2017 and was
consequently confirmed as Resolution Professional (RP) by the Committee of Creditors (CoC) in its
meeting held on January 12, 2018. Hon'able National Company Law Tribunal ""Chandigarh
Bench"" vide their order No, CP (IB) No.116/Chd/Hry/2017dated 13th June 2018, approved the
extension of CIRP period by 90 days (i.e. from 180 days to 270 days).

Further, the Committee of Creditors of C'TL had approved the resolution plan submitted by Liberty
House Group Pte Ltd (LHG) through e-voting process on August 30, 2018. The resolution plan, as
approved by the Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble
National Company Law Tribunal “Chandigarh Bench® for consideration and approval as per the
provision of the Code.

However, in view of the failure by LHG to comply with steps envisaged in the process
memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in

implementing NCLT approved Resolution RT@] other CIRPs; the CoC filed an application on 6th

y -
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This Statement, which is the responsibility of the company's management.has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards 34, Interim Financial Reporting (IND AS 34) prescribed under section 133 of the
Companies Act, 2013 ("the Act"),SEBI Circular CIR/CEFD/FAC/62/2016 dated 5 July 2016 and
CIR/IMD/DF1/69/2016 dated 10 August 2016 (hereinafter referred to as 'the SEBI Circular’)and
other accounting principles generally accepted in India.

Our responsibilityis to express a conclusionon the Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under Section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that mi ght be identified in an audit.
Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

We draw attention to the following:

1. As per “Indian Accounting Standard 36” which talks about impairment of asset, if the
carrying amount of the asset is more than recoverable amount then asset need to be impaired
and as per “Indian Accounting Standard 109" on financial instruments which als
contains provisions of impairment of financials assets through expected credit loss method
basis these provisions we were required to seek for any impairment obligations from
management but since the corporate debtors is still under the process CIRP and resolution
professional and committee of creditors are in the process of finalization successful
resolution applicant and the management has not determined value in use thus impairment
of Fixed Assets including Capital Work In Progress (Rs. 4.30,069.42Lacs), advances given
to related parties (Rs. 43,783.35 Lacs), accordingly we are unable to ascertain the effect of
the same on the Financial statements.

As per “Indian Accounting Standard 109” company was required to get the Investment
(Rs. 68,935.18Lacs) at fair value (including investment in 99.60 % subsidiary M/s. Xlnc
Advisory Service Pvt Ltdof Rs. 125 crores which was made in the year 2013 but
earlier reflected in loans & Advanceshas since being shown as investment) but the same has
not been done by the company, accordingly we are unable to ascertain the effect of the same
on the Financial statements.

2. Considering the current operating levels of the Company, and the ongoing corporate
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Qf December 2018 1o withdraw Liberty’s Resolution Plan and sought directions for exclusion of
time spent with [HG for negotiating and finalising Resolution Plan and allow a fresh process to

"Appeal was filed by LHG against the order dated 15.03.2019, on 29.04.2019 before the Hon'ble
NCLAT. During the pendency of the said appeal, the resolution professional moved an application
seeking exclusion of certain time period due to the pending litigation, Therefore, Hon'ble NCLAT
vide its order dated 16.07.2019 due to the pending litigation, excluded a period of 73 days for the
purpose of calculating 270 days, which was completed on 11.07.2019, from 294 April 2019 (date
of filing the appeal) to 11.07.2019. The period of 73 days was allowed to be counted from
17.07.2019, which expired on 28.09.2019.

NCLAT in view of Section 12(3) of IBC Code. The honourable NCLAT vide oder dated
11.12.2019 granted time for resolution tif] 31 January 2020, The resolution plan was submitted by
Deccan Value on 17 January 2020 along wih addendums dated 07" ebruary 2020, 18" February
2020 & 9™ March 2020. The resolution plan was put to vote and approved by CoC on 16
March,2020. The Government of India ordered a lockdown on account of COVID 19. As a result,
the hon’ble NCLAT was not functional during that period and thus the application for approval of
resolution plan under section 30(6) of IBC was filed by Resolution Professional of Castex in NCLT
on 16" June, 2020,

The Hon’ble NCLT Chandigarh Bench heard the arguments for approval of Resolution plan of
Castex Technologies Limited and reserved the order. The matter is pending before the Hop ble
Adjudicating Authority.
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insolvency resolution process company has not made any Impairment in the value of Tools

and Dies, accordingly we are unable to comment upon the effect of the same on the
Financial Statements.

3. Inventories of Rs. 26,300.44 Lacs includes inventory of Nalagarh& Palwal plants of Rs.
1,714.44 Lacswhich are subject to verification and consequential adjustment, if any.
Emphasis of Matter

We draw attention to the following matters: -

a) Note No. 1 regarding Corporate Insolvency Resolution Process(C1RP) initiated
underInsolvency and Bankruptcy Code, 2016 ('the Code') and the outcome of the CIRP
issubject to decision of APEX Court / NCLT.

b) The Company has been continuously making losses, consequently its net worth is negative
and the Company’s total liabilities exceeded its total assets. This indicates the existence of
material uncertainty that may cast significant doubt on the Company’s ability to continue as
a going concern. However, in view of the CIRP in respect of the Company, which is in
progress, the accounts have been prepared on a going concern basis [Refer Note No. 2 of
financial results];

¢) Considering the ongoing corporate insolvency resolution process (as mentioned n Note No 1
& 2) the certainty as to the realisation of unused tax losses and MAT credit available cannot
be ascertained at this stage. Consequently, adjustment to deferred tax (net) and MAT credit
available have not been given effect to. (Refer Note 6 to financial results)

d) As per the Code the RP has to receive. collate and all the claims submitted by the creditors
of the company. The RP has verified and admitted the claims submitted by the creditors
against the company as per the Code. Pending finalization of resolution plan, the impact of
such claims if any that also has not been considered in the preparation of the financial
statements. Further, interest on the financial debt from the date of commencement of CIRP
(i.c. from 20th December 2017 till 30 September 2020) has not been provided in the books
of accounts and charged to the Profit and Loss account. [Refer NoteS to financial results];

¢) Trade receivables are subject to confirmation.
f) The interest payable to MSMEs for late payment of their dues yet to be accounted for.

g) As per “Indian Accounting Standard 19 which talks about post-employment benefits, the
provision for Gratuity and Leave Encashment has not been accounted for fully in the books
till 30-09-2020.
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Qualified Conclusion
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Place: New Delhi
Dated: 13.11.2020

CA.Vinay Kumar Jain

(Partner)
Membership No. 080163
FRN: 004085N

UDIN:- 20080163AAAAHR2363
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To |
The ResolutionProfessional of

CASTEX TECHNOLOGIES LIMITED

We, have reviewed the accompanying statement of Consolidatedunaudited financial results of
M/sCASTEX TECHNOLOGIES LIMITED (the holding company or company), its overscas
subsidiary (held for sale), its Indian subsidiary, its associates and joint venture, for the
quarterended 30" September, 2020 being submitted by the Holding company pursuant to the
requirements of Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (as amended) (“Listing Regulations”), including relevant circulars issued by the
SEBI from time to time.

“A corporate insolvency resolution process (“CIRP”) has been initiated against Castex
Technologies Limited ('the Company') vide an order of Chandigarh bench of the National Company
Law Tribunal (NCLT) dated December 20, 2017 under the provisions of the insolvency and
bankruptcy code 2016 (Code). Pursuant to the order, the power of the Board of directors stands
suspended and are exercisable by MrDinkar T. Venkatasubramanian, who was appointed as interim
resolution professional (IRP) by the NCLT vide order dated December 22, 2017 and was
consequently confirmed as Resolution Professional (RP) by the Committee of Creditors (CoC) in its
meeting held on January 12, 2018. Hon'able National Company Law Tribunal ""Chandigarh
Bench"" vide their order No, CP (IB) No.116/Chd/Hry/2017dated 13th June 2018, approved the
extension of CIRP period by 90 days (i.e. from 180 days to 270 days).

Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty
House Group Pte Ltd (LHG) through e-voting process on August 30, 2018. The resolution plan, as
approved by the Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble
National Company Law Tribunal “Chandigarh Bench’ for consideration and approval as per the
provision of the Code.

However, in view of the failure by LHG to comply with steps envisaged in the process
memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in
implementing NCLT approved Resolution plans in other CIRPs, the CoC filed an application on 6th
of December 2018 to withdraw Liberty’s Resolution Plan and sought directions for exclusion cf
time spent with LHG for negotiating and finalising Resolution Plan and allow a fresh process to
identify new resolution applicants for CTL.
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Adjudicating Authority vide its Order dated March 15, 2019 has permitted the application for
approval of the resolution plan to be withdrawn. Adjudicating Authority has also directed that the
period from the date of acceptance of LHG as the preferred bidder i.c. May 18, 2018 till the receipt
of the certified copy of the Order dated March 15,2019 shall be excluded for counting the 270 days,
permitted for completion of the insolvency resolution process. The Order has also allowed CoC to
proceed with inviting fresh expression of interest from prospective investors. Accordingly, in terms

of the said direction, the RP has invited a fresh expression of interest as on March 29, 2019 and has
received six expression of interests in response till date.

"Appeal was filed by LHG against the order dated 15.03.2019, on 29.04.2019 before the Hon'ble
NCLAT. During the pendency of the said appeal. the resolution professional moved an application
seeking exclusion of certain time period due to the pending litigation. Therefore, Hon'ble NCLAT
vide its order dated 16.07.2019 due to the pending litigation, excluded a period of 73 days for the
purpose of calculating 270 days, which was completed on 11.07.2019, from 29th April 2019 (date
of filing the appeal) 10 11.07.2019. The period of 73 days was allowed to be counted from
17.07.2019, which expired on 28.09.2019.

The CoC have vide another application dated 28.09.2019 sought exclusion/ extension from Hon’ble
NCLAT in view of Section 12(3) of IBC Code. The honourable NCLAT vide oder dated
11.12.2019 granted time for resolution till 31°" January 2020. The resolution plan was submitted by
Deccan Value on 17™ January 2020 along with addendums dated 07™ February 2020, 18" February
2020 & 9™ March 2020. The resolution plan was put to vote and approved by CoC on 16"
March,2020. The Government of India ordered a lockdown on account of COVID 19. As a result.
the hon’ble NCLAT was not functional during that period and thus the application for approval of
resolution plan under section 30(6) of IBC was filed by Resolution Professional of Castex in NCLT
on 16" June, 2020.

The Hon’ble NCLT Chandigarh Bench heard the arguments for approval of Resolution plan of
Castex Technologies Limited and reserved the order. The matter is pending before the Hon’ble
Adjudicating Authority.

As the powers of the Board of Directors have been suspended, the above result has not been
adopted by the Board of Directors. However, the same have been signed by Mr. Sanjay Arora,
Director of the Company, confirming, accuracy & completeness of the results and taken on record
not signed by MrDinkar T. Venkatasubramanian (Resolution Professional).

This Statement, which is the responsibility of the holding company's management,has been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards 34, Interim Financial Reporting (IND AS 34) prescribed under section 133 of the
Companies Act, 2013 ("the Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and
CIR/IMD/DF1/69/2016 dated 10 August 2016(hereinafter referred 1o as 'the SEBI Circular') and
other accounting principles generally accepted in India. Our responsibility is L0 express a conclusion
on the Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim F inancial Information performed by the Independent
Auditor of the Entity, issued by the [nstitute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
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and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing

specified under Section 143(10) of the Act, and consequently, does not cnable us (o obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015 (as amended), to the extent applicable.

Basis ofqualified conclusion
We draw attention to the following:

a) As per “Indian Accounting Standard 36" which talks about impairment of asset, if the
carrying amount of the asset is more than recoverable amount then asset need to be impaired
and as per “Indian_Accounting Standard 109” on financial instruments which also
contains provisions of impairment of financials assets through expected credit loss method
basis these provisions we were required to seek for any impairment obligations from
management but since the corporate debtors is still under the process CIRP and resolution
professional and committee of creditors are in the process of finalization successful
resolution applicant and the management has not determined value in use thus impairment
of Fixed Assets including Capital Work In Progress (Rs. 4,30,069.42Lacs). advances given
to related parties (Rs. 44,962.52Lacs), accordingly we are unable to ascertain the effect of
the same on the Financial statements.

As per “Indian Accounting Standard 109” company was required to get the Investment
(Rs. 56.422.32 Lacs) at fair value but the same has not been done by the company,
accordingly we are unable to ascertain the effect of the same on the Financial statements.

b) The financial statements and other financial information of the 1 overseas subsidiary, 1
Indian subsidiary 7 associates & 1 joint venture included in the consolidated IND AS
financial statements, as at and for the year ended September 30, 2020 are based on its
unaudited financial statements. Consequently, we are unable to comment and determine
about any adjustment that have been made to these consolidated Financial statements.

The impact of Goodwill associated with acquisition of M/s. XInc AdvisoryService Pvt. Ltd
have not been provided in the Consolidated Financial Statement due to lack of information.

¢) We have not been explained and provided with any information regarding asscts/liabilities

i1 N V. n AE £AA ANS10 219 AT aam) whinh nartoing to foretan (II]’W;(“HT\/ I’]('\Wﬁver

as per “IND AS 105 Non-Current Asset Held For Sale & Discontinued Uperations” the
same was supposed to be sold out within a year but still appearing in the Consolidated
financial statements, accordingly we are unable to ascertain the effect of the same on the
Consolidated Financial Statements.

d) Considering the current operating levels of the Company, and the ongoing corporate
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insolvency resolution process company has not made any Impairment in the value of Tools
and Dies, accordingly we are unable to comment upon the effect of the same on the
Financial Statements.

e) Inventories of Rs. 26,300.44 Lacs includes inventory of Nalagarh& Palwal plants of Rs.
1,714.44 lacs which are subject to verification and consequential adjustment, if any.

Other Matters

Consolidated Financials includes the unaudited financial statements of the overseas
subsidiary, Indian subsidiary, joint venture and associates referred to in paragraph below,

Overseas Subsidiary:
1 M/s. AmtekKupper GmbH

Indian Subsidiary:
2 M/s. XlInc. Advisory Service Pvt. Ltd.

Joint Venture

3Amtek Riken Casting Pvt. Ltd.

Associate

4TerrasoftInfosystems Pvt. Ltd.

5 Aaron Steels & Alloys Pvt. Ltd.

6Asta Motorcycles and Scooter Pvt. Ltd.
7 Blaze spare parts Pvt. Ltd.

8 Domain Steels & Alloys Pvt. Ltd.

9 Gagandeep Steels & Alloys Pvt. Ltd.
10Neelmani Engine Components Pvt. Ltd.

Emphasis of Matter
We draw attention to the following matters:-
f) Note No. 1 regarding Corporate Insolvency Resolution Process(CI1RP) initiated

underlnsolvency and Bankruptcy Code, 2016 (‘the Code') and the outcome of the CIRP
issubject to decision of APEX Court / NCLT.

g) The Company has been continuously making losses, consequently its net worth is negative
and the Company’s total liabilities exceeded its total assets. This indicates the existence of
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a going concern. However, in view of the CIRP in respect of the Company, which is in
progress, the accounts have been prepared on a going concern basis[Refer Note No. 2 of
financial results];

i) Considering the ongoing corporate insolvency resolution process (as mentioned n Note No 1
&2) the certainty as to the realisation of unused tax losses and MAT credit available cannot
be ascertained at this stage. Consequently, adjustment to deferred tax (net) and MAT credit
available have not been given effect to. (Refer Note 6 to financial results)

1) As per the Code the RP has to receive, collate and all the claims submitted by the creditors
of the company. The RP has verified and admitted the claims submitted by the creditors
against the company as per the Code. Pending finalization of resolution plan, the impact of
such claims if any that also has not been considered in the preparation of the financial
statements. Further, interest on the financial debt from the date of commencement of CIRP
(i.e. from 20th December 2017 till 30™ September 2020) has not been provided in the books
of accounts and charged to the Profit and Loss account. [Refer Note 5 to financial results]

4

k) Trade receivables are subject to confirmation.
1) The interest payable to MSMEs for late payment of their dues yet to be accounted for.

m) As per “Indian Accounting Standard 19” which talks about post-employment benefits, the
provision for gratuity and Leave Encashment has not been accounted for fully in the books
till 30-09-2020.

Qualified Conclusion

Based on our review conducted as above, except for the matters described in Basis of Qualified
conclusion, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s), and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.
For Vinay Jain & Associates—~_—~ _—
ol Chartered AcQountants i ////
\\ FRN:004085N > 77—
hay Kumar Jain
TN A A Partner)

i’ Memfbership No. 080163
UDIN:- 20080163AAAAHS9996

Place: New Delhi
Dated: 13.11.2020

CA.Y




CASTEX TECHNOLOGIES LIMITED
Statement of Standalone & Consolidated Unaudited Financial Results For the Quartet and Half Year ended 30 th Seplentber, 2028

Standalone Conaalidaled

5N, {Particulars Quarter Ended Half Year Ended | | Year Ended Quarter Ended Half Yeor Ended Year ended
30.9.2020 [ 38,06.2026] 30.09.2019 : 30.08.282C | 30.09.26191 51.03.2020 3092070 | 30.06.2020 {30.05.2019 | 30092020 | 30.09.2019] 31.03.2020
Unauditedi Unaudited] Unaudited | Unaudited, | Unandited] Awdited | Unaudited | Unaudited | Unaudited] Unaudiled(t dited| Audited

1 |income from Operations

{a) Net Sales/ Revenue from operaiions 7,673 1,616 7491 9,488 15,753 24,640 7,873 1,616 7,491 9488 15,753 29,640
(b} Other Income 1,195 1 12 1,196 13 LY 1,195 I 12 1,196 13 42
'Total Incomes {rom Operations 9,068 1,618 73504 10,683 15,766 29,683 0,068 1,616 7504 10,684 15,766 29,683
2 Brpenses
2) Cost of Materfal consumed 358 555 3,256 4,436 7352 13,968 3883 555 3,256 1138 7.392 13,408
L) Purchases of stock-in-trade - - - - - . - . -
) Cianpes in inventorles of finished goods, work in progress and
stack in frade (176} 43 290 67 213 58 (176) 43 240 67 36 58
d} Fmpluyee Benufits Expense Lin 621 1,124 1,732 240 4,759 1,111 621 1124 1,732 2402 4,752
2} Finance Cosls 93 112 156 3iz 305 6493 193 1y . 158 312 305 BY3
£} Depreciation & Amorlization Expensy 12320 12,203 12,28 24,525 24,658 49,277 12,320 12,203 12389 24,525 24,658 5277
) Oliver Expenses 3,178 1,037 3,097 4,207 £,458 12,146 3170 1,037 o047 4,207 6,458 12,146
Tatal Expenses 20,502 14,779 20,261 35281 41,535 BD,302 20,502 14,779 20,261 35,261 41,535 80,902
3 [Profit/{Loss) hefore share of profit f{Loss) from investment in
assoclates and joint venture, exceplianal items and tax (1-2) 11,439)¢  (13,162) {12,758) {24,597y (25.769) {51,215} {13,434) {13,363} (12,756) (24.597))  {25,769) 51,219}
4 |Share of profit/{less) of asseciates and [oint ventures + - L. - - - 0.57 065 1.50 1,23 258 442
5 |Profili{Loss] before exceptionals llems and Tax (3+4) 4388 neaen|  (2ess (24,597)]_ (25,769) (5£,219) {11,433} et fnrse)| {586 (25.766) {51.215)
6 |Exceptional Hems [(Inceme)/Expense] - R Lo : 13 - - 13 - - 13 - -~ 13 - -
7 IProfif{Loss) from before tax (56 1425] T 0e16n  (n7ag  (584)| ([Bse%) - (5L229) 5,420) | 08362)[ - (2736)] (23,583)]  (25,766) 1,259
8 [Taxexpense B - - - o . - ‘- - I - “
Current tax - - . - - - - - - - - -
Delfered tax - - - - - - - - - - -
Tofal Tax Expense B - - - - - B - - - - -
9 |ProfitiLoss) fos the period from continuing operation (7-8) 1421 (13,162} {12,758} (20,580)] (25,769} (55,219 {11,420) (13162  {12756)]  (24,563)4 {25004}
Other Comprehensive Income .
A (i) items that will not be reclassified ta profit or loss 46 [3)] - 46 - §5 46 U] - a6 - 85
(i) income tax relating to itens that will not be reclassified to profit
or Tuss - N - - " - ) - ) :

B () jtems that will be rectassified fo profit or loss - -
{1} income lax relating to items that will be reclassified to profit or

luss y - - " 3 ) ) -
10 |Other Comprehensive Incometnzl of tax)[A(-AGD+B{}-B()] 6 ) - 46 - 85 46 {0) - 46 - 85
11 {Total Comprehensive Income after Tax (5+10) 13,375y} (15,162 33,7585 (23,538)| (25,763 (51,134 (£1,374) W5167)| (27560 (23537  (25,766) 61,130)
12 {Netprofit/(lass) froun discontinued operations - - - - - - (rdd) (139} (114) (288) (221} {3193)
13 |Other comprehensive income from d inued opecations {Net of
tax) B . N - ) : 1,033 1,294 (310} 2327 2570
14  |Tolal Comprehensive Income from dé d eperations{il+12) .
- - ~ - - - BE7 1,155 (424) 7,041 {221) {623)
15 |Tolat Camprehensive income (comprising profiy/lioss) and other
comprehensive income for the year) {11473) (3a78)% (13,162 (12,758) (2a538)| (25,763} (51,134 10,487 azeon|  @3l8m  @24u6)|  (25987) {51,753)
16 iIncome attritutabic to the consolidated group
i} To equity holders wes| fnaasm) pwvssy|  asasy| (s {51,139) o487y {2007 (sas0)) (22498 (zssEn) (51,753)
ii) To non cenbroliing interest . - - - - . .
17  [Paid-up equity share capital {Face Value of Ks.2 eachy 7562 7,562 7,562 7562 7,562 75062 7552 7,562 7562 7562 7562 7,562
1§  [Reservas excluding Revaluation Reserves as por balance sheet - - - - - (1.36,897.23) - - - - - {91,753}
19 {Earning per share fac continuing nperatlons:
Basic and Diluted (3.02) (348) (337 {6.50) (6.82) (13.35) (3.02) (3.48) (337 (650) (6.51) {13.55)
2 |Eacning per share for discontinued vperations:
Basic and Diluted - - - B - - 023 nat (011) G5 {106} {I1n)
21 |Eaming per share for continuing and discoptinued operati . . X . .
Basic and Ditnled - - : 302 (348} .37} {6.50) [6.82) (1355 @77 @] A e 6.57) (1369
 I—

Notes to financial regults Contdu. . ' : IR S - : ' : e LT [
1 Acorporate insolvency resobution process ("CIRP*) has bee tnitiated against Castex Techuologies Limited {the Company’) vide an order of Chandigarh bench of the National Company Law ribunal (NCLI} dated December
20,2017 urnder the provisions of the insolvency and bankrupley covde 2016 {Code), Parsuant to the order, the power of the Board of directors stands suspended and are exercisable by My Dinkar T. Venkatasubramindan, who was - ;
appointed as interim reselution professional {IXF) by the NCLT vide order dated December 22, 2037 and was consequently confirmed as Rtesolution Frofessional {RF) by the Committee of Creditors (CoL) in its meeting held en
fanuary 12, 2015, Hun'able National Company Law Tribual *'Chandigarh Bonck™ vide thelr ardar No, CP {IB) No.136/Chd/Hry,/2017dnted 131h June 261§, approved the extension of CIRP period by 93 days {Le. froun 180 . ’
days to 270 days). I . R e T T T TR R I S
Further, the Comamittee of Creditars of CTL had approved the resolution plan subimitted by Liberly House Group Pte Ltd (LHG) through e-voling process on August 30, 2018. The resolution plag, as approved by the Commiltee
of Craditors of CTi, had also been subsequenkly submitted to Hon'ble National Company Law Triburnal *Chandigarh Bench’ for consideration and approval as per the provision of the Code, I

However, in view of the failure by LG lo comply with steps envisaged in fho process memorandum post CoC appravind its Resolution Plan as welt as continuing defaalt by Liberty in implementing NCLT 2pproved Resolution
phans i ot CHPs, the CoC filed an application on 6lh of Duecernber 2018 to withdraw Liberty’s Resolution Plan and sough! ditectons for exclusion of Hine spent with LHG for regatiating and finalising {ution Plan and
allow a fresl: process to identify new zesolution applicants for CTL. : R I S AT Lo MR . Lo .

Adjudicating Authorily vide its Order dated March 15, 209 has permitted the application fur approval of the reselutlon pian to be withdrawn & excluded the perivd frotn the dale of acceptance of LEG as the prelerred bidder
j.e. May 18, 2018 Hill the receipt of the certified capy of the Order dated March 15, 2019 for counling the 270 days, permilted for campletion of the insolvancy resolulion process. The order also divected CaC to praceed with
inviling fresh expression of intercst from prospective investors. Accordingly, in terms of the said direction, the &F has invited a fresh expression of intetest as on March 20,2018, ©° . . o S 8

The CoC have vide another application dated 28,09.2019 sought exclusion/ exlention from ihe Hor'sle NCLAT In view of Sectian 12(3) of the 13C Code. The honovable NCLAT vide order dated 11.12.2019 granted time for
resolution Wil 31t Japwary 2020. The resolution plan was submitted by Deccan Yalue vn 17th Jarwary 2026 slong with addenduns dated 07th February 2020, 18th Febraary 2020 & 9th March 2020, The resolution plan was put
1o vote anut approved by COC on 16th March 2020. The Govermmenk of India ordered 2’ lockdown o account of COVID 19, As a result, the hon'ble NCLT was not functional during that period and thus the application for
approval of resclution plan undur seclion 30(6} of ]pC wos filed by Resolution Professional of Caslm_: in NCLT ony 16th June ZU_ZD . . Lo R I e oo . B AR

the Hon'ble NCLT Chandigarh leach heard the arguments for approval of e Resvlutiun Flan for Caslex Technologics Limited and reserved the order. The matter is peading befo;c tha Han'ble Adjudicating Authority,

’

{o the meanwhile the Company is presently undergeing CIRP and the Resolution Process is underway in line wiith the provisions of I8C."

3 Pastthe commancemeat of CIR Process, lhe company Is continuing to eperale as a guing concern in, lerms of he cade, /s the pawers of the Board of Direclurs have been suspended, the above tesults have ot been adopted 2y
the Board of Directors. o : B : T : : ’ L : : B o R : -

3 Lalest mformotion revealud, Luans & Advances amounting fo [s. 125
accordingly reclassified the same under the head Investment insubsid

4 Deblures issued to LIC of India stands pfalteed in juns 2018, Then
company. - - v .

The JLOUTHE LA it

o be grouped under Invostment in subsidiary had been carlier shown nder the head lnans and avvan
Gih seplemeber 2020, S s

{ficate in terms of regulation 52(3) uf SEB! LODR 2015, s not applichle, The debenture holders has filed i glaim with RD of the




@

Ay pur the Code the RE has to receive, collate and alf the caims submitted by the creditors of the cumpany, The RP has verified and admitted the claims submitted by the creditors against the company as per the Code, Pending
fnalisation of resolution plan, the impact of such claims if any that also has not been considered in the preparation of the (inancial statements. Fusther, interest on the financisl debt from the date of vommencement of CIRL (ia.
from T0H Decernber 2017 £l 30th September 2020} has net been provided in the books of accounts and charged to the Profit and Loss accuunt.

Considering the ongeing corporate jsulvency reschution process {as mcationed in nole 1 & 2), the uncentainity as to the realisation of unused tax tosses and MAT credit available canrol be ascartained at this stage.
Consequently, adjustmwents to defered tax (nel) & NAT credit available have not been given effect to, during the period.

Considuring the current operating levels of the Cumpany, and the ongoing CIR Frocess itis not possible to deterrine:

a. Impairment, i any, in the economic vaue of the fised asyets, and {ools & dies;

b. Diminution, I any, in the value of investments.

Trade recalvables, loans & advances at September 30, 2020 (which are subject o confirmation & reconcitiation), includes balances from the group entitles, which st subject lo confirmation/reconciliation and the zecoverability
assessrnent thereof is under process.
The conpany is in the busiress of Casting and Machining of steel products and hence has only one repottalble operating segment as per Ind AS 108 "eperaling segments’.

iy enneslidated Hnancials of the company include financials pertaining lo its overseas subsidiary (held for sate}, seven associale companies and a joint venture company. 1t may be noted that the RP of the Company has no
autiol/ accoss over/ o the entities, which have been consolidated. The accounts of the overseas subsidiary and joint venture company are unaudited and have been considarad on the basls uf cerlification by the management
of the entilies being consatidated.

Antek Global Technalogies Pta Limited {'AGT), in which the everseas subsidiary of the Company (Le. Amtek Kuepper Gmbt) helds stake, s under receivership in Singapore and receiver has been appointed. Since the Jales!
Financial rosulls for 30th September, 2020 were ot avatiable/ accessible o the overseas subsidiary, the investment in AGT held by Amtek Kuepper GmbH, has been valued based on the financiat statements for 31 March 2037
for AGY,

Previous period figurcs have been regrouped /rearranged wherever considerad necessary to make them comparabte with current period.

The Company has catzied aut its sitial aesessment of the Jikely advense impact on economic environment and financinl risk beca
steel products. Although, there is a significant impact, on account of demand destruction, in the shoct term, the manageme,
performance of the Company, in the long-terny, The Company expacts the economic scenario te recaver without there b
conditions. These expectations aze subject to uncertainty and may he affecled by the severity and duration of pand

developments, which are highly uncertain, including amongst the olher things, any rew information conceraing the seve
mandated or elected by the company.

vid-19 pandemic. The Company is in the business Casting and Machining ef
not be significant inpact of the panderite on the financial position and
of the Company based on information avatlable on current economiv
> will impact the Company's future results will also depend on
ctian 1o contain its spread or miligate lts Impact whether government

ajor impact

ta which (zn,

For CASTEX TECHNOLOGIES LIMITER

Date: 13 th November, 2020
Place: Mew Delid
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CASTEX TECHNOLOGIES LIVIETED

Statement of Assets and Liakilities for the half year ended 30th September, 2020

{Rupees in Lakhs)
Standalone Cansolidated
[ Petiod Ended | Year Ended | Period Ended | Year Ended
Particiulars 30.09.2020 31.03.2020 36.09.2020 31.03.2020
[Unaudited) {Audited} {Unaudited) {Audited)
A ASSETS
1 Nen-Current Assets _
{a} Property, Plant and Eguipment 4,29,013.48 4,53,535.88 | 4,29,013.48 | 4,53,535.88
{b) Capital work-in-progress 1,055.53 1,055.93 1,085.93 1,055.93
{c} Financlal Assets ‘
Investment 68,935.18 56,435.17 56,422.32 56,421.10
Other Financial Assets 584.12 584.44 584.12 584.44
{d) Deferred Tax Assets (net) 42,524,78 42,524,78 42,524.78 42,524.78
{e} Other Non-current Assets 43,728.52 55,112,83 33,466.87 44,914,19
Sub Total-Non-Current Assets S,85,842,01 6,09,249,03 $,63,007.52 | 5,85,036.32
2 Current Assets
fa})  Inventories 26,300.44 26,335.10 25,300.44 26,335.10
{b) Financial Assets
Investments 45,75 0.16 45.75 0.15
Trade Receivables 15,990.17 15,230.05 15,990.17 15,730.05
Cash and Cash Equivalents 254,66 393,16 254.85 399.16
Other Current Financial Assets 37.80 56,79 37.80 66,79
{c) Current Tax Assets {Net) 4,357.28 4,353,57 4,357.28 4,353.56
{d}  Other Current Assets 1,144.62 1,040.98 1,160.85 1,040,983
Sub Total-Current Assets 48,130.73 47,425.81 48,147.15 47,425.79
3 Assets held for Sale - - 75,674.40 7202732
TOTAL-ASSETS 6,33,872.73 6,56,674,84 6,86,889.07 | 7,18,485.43
{B) EQUITY AND LIABILITIES
1 Equity
{a) Equity Share Capital 7,562.46 7,562.46 7,562.46 7,562.46
{b)  Other Eguity (1,61,435.400f (1,36,897.20}| (1,26,795.02)| {91,752.87}
Sub Total-Equity {1,53,872.941 (1,29,334.74)| (1,19,233.57}| (84,190.42)
2 Liabilities
Non-Current Liabilities
(a)  Einancial Uabifities
Borrowings 1,703.28 1,606.47 1,703.28 1,606.47
{b) Deferred Tax Lizhilities (Net) - - - -
(¢}  Provisions 2,470.09 2,858.30 2,470.09 2,458.30
{d) Other Mon-Current Lizbilittes 12,178.32 12,178,372 12,178.32 12,178.32
Sub Total-Noa-Current Liabitities 16,351.69 16,243.09 16,351.69 16,243,10
Current Liabilities
{a) EHnancial Liabilitles
Borrowings 1,45,390.15 1,45,174.92 1,45,390.15 1,45,174.91
Trade Payables o .
{i) Total cutstanding dues of Micre enterprises & small enterprises 2,866.27 2,655.21 2,860.27 200021
. {i7) Total outstanding dues other than Micro enterprises & small enterprises . 8,395.47 8,148.42 8,395.47 8,148.42
“{b} Other Financial Uabilities § ol TR 6,04,366.04 | 6,04,365.93 | .6,04,366.04 | 6,04,365.93
{e} Other Current Lizbilities ' 10,447.28 '9,393.24 | © - 10.448.51 5_3,393.'25
{8) Provisions . 2877 CABITL 287 2877
Sub Total-Current Liabilities 7,71,093.98 | 7,64,766.49 | 7,71,485.2) | 7,60,766.49
3 liabilities held for sale o : - 18,275.73 | ' 18,670.28
TOTAL EQUITY AND LEABILITIES 6,33,972.73 6,56,674.84 6,86,889.07 7,14,489.45
A

Date; 13th November, 2020
Place: New Delhi )

rora
Time _Director




Castex Technologies Limited
Cash Ftow Statement for the Year Ended 30th September, 2020

T

{Rupees in Lakhs)
Standalone Cansolidated
Period Ended Year Ended [Period Ended Year Ended
Pazticuiars 30.09.2020 31.03.2020 30.00.2020 31.03.2020
A CASH FLOW FROM OPERATING ACTIVITIES:
Profit as per Profit & Loss Account (PBT} {24,583.80) (51,219.01) {24,58257) {51,214.58)
Profit before Tax from Dis-continued Operations (285.71) (3.192.97)
oCL - - - -
Add:Depreciation & Amortisation 24,524,49 49,277.00 24,524.49 48,2770
Add Debtors write off - 27.00 - 27.00
7y Add:Financia! Expenses 312.04 653,02 31204 693,02
& Less: (Profit)/ Loss on sales of Property Plant & Equipments - 10.67) - (8.67)
) Less: Interest Received & Other Income (35.19) 119.63) {35.19) (19.63)
Less ; Share of Profit of Associates/Joint Venture - - {1.23) {4.42)
HFEL (1,242.29) {68.21) {4,335,25)
Change in Ciurent / Mon Current Liabilities:
{Increase)/Decrease in Inventories 34.65 255.68 3465 255.67
(Increase)/ Decrease in Trade Receivables (760,12} 544,68 (760.12) 544.68
{Increase}/Decrease in Qther MNon. Current Assets {1,11537) {63.94) {1,115.37} 263.94
(Increase}/Decrease in Other Current Assets (96.11) 263.95 {95.1%) (49.51)
{increase)/Decrease in Trade Payable 45811 2131 458.11 2131
Increase/ (Decrease) in Current Liabilities T L0oe14 71.16 1,054.14 7116
Increase/ {Decrease) in Non Current Liabilides - 177.42 - 17742
[ncrease/ (Decrease) in Pravisions 11.78 (50:60) 1178 (55.60)
Cash generation from Assets Held For Sales /Discontinued vperations - - 286.71 3,192.97
) Cash generation from operations activities (195.35) {12.64} (195.41) {8.22)
} Dircct Tax Paid (3.72) (16.46) (3.72) (10.46)
i Net cash from operating activities {193.67) {23.10) (199.13) (18.68)
B CASH FLOW FROM INVESTING ACTIVITIES
Addition to Fixed Assets {2.09) (16351} (2.09) (163.51)
[nterest Received & Other income 56.66 18.14 56.65 1814
Purchase of investments (MNet} {0.01) - - -
Proceed from sale of fixed assets - 796 - 7.96
i {Purchase) / Sales of investiments (Net} - 0.02 0.26 (£40)
; Met Cash fron: Investing activities 54,56 (137.39) 54.82 (141.81)
i
‘ C CASH FLOW FROM FINANCING ACTIVITIES
Borrowings from Bank - - - -
3 Borrowings from financial institution - - - -
Finance Charges Paid (£.00) - - -
{‘. Net Cash from financing activities (0.00) - - "
Net cash flows during the year {A+B+C) (144.51) (260.49) (144.31) (160.49)
i1 Cash & cash equivalents (epening balance) 359.16 559.65 399.16 55%.65
: Cash & cash equivalents (closing balance) / 3 254.66 399.16 254.85 399.16
- Yor ;gASTEx TECHNOLOG

oy e e e T e e

- Date: 13th November, 2020 . I ; ~

“Place; Nesw Delhi

" Qhief Fihancial Office

jay Kumnar .
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