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November L1,,2O2O

Sub: Outcome of Board Meetins held on Ausust 21, 2020

Dear Sir/ Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of lndia (Listing obligations and
Disclosure Requirements) Regulations, 201"5, we inform you that the Directors in their meeting held
today (November 1.1,2020) which commenced at 2:00 P.M. and concluded at 04:00 P.M. have inter-
alia, approved the following:

1) To consider and adopt the iinnncial results for tl'rc l'ralf yertrr entlc-cl Se:ptembcr 30,2070 antl l.inritctl
Review Rep'xrrt thereu pon.

2) Tofixdateof AnnualGeneral MeetingasDecember3,S,2O2O foryearended March 31,,2020.
3) To approve time date and venue of Annual General Meeting for year ended March 31,,2020.
4) To fix cut - off date for dispatch of Notice of Annual General Meeting for year ended March 3L,2020.
5) To fix cut - off date for members eligible for e-voting at Annual General Meeting for year ended

March 3L,2O2O.

Thanking you

Regards,

FoT GOENKA DIAMOND & JEWELS LIMITED

To, To,

The General Manager-Listing, The Manager (Listing),
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001 Mumbai - 400051

Scrip Code:533189 Symbol: GOENKA

Au* +or-^
Nand Lal Goenka

DIN :00152t428

GOENKA DIAMOND AND JEWELS LIMITED
Corp. Off.: 1305, Panchratna, Opera House, Mumbai 400 004, India TeL : (022) 2i6l 3102, 2362 02ZZ Fax : (022) 2367 6020
Regd. Off.: 401, Panchratna, M.S.B. Ka Rasta, Johari Bazar, Jaipur 302 003, India Tel.: (0141) 2574175 Fax : (01,11) 2573305
enoil : accounts@goenkadiamonds.com Website : www.goenkadiamonds.com CIN : L3691I RJ 1990PLC00565 I



tliqtirtg qhliH;rtions antl Disclgsqde Rc$uirenrents) Regu!ations. ?QtS [a$ amend*tl]

l. We have rr:yiewecl tlrr: accomlran5ring Stur*ment r[ Unautlit*tl Consolidatecl lrinancial Resttlts

{"t}re $rarerl*nt'") oF Cerenka Diamond and f ewels Limited ("thu }{olding Company") and its

sulisidiaries (the Holding Company and its sui-rsidiarirs te:g*ther rel'erlr:cl ($ as "thr firnttp"J, firr

the quart*r irnrl half,year unded Septernh*r 3S, 20?0, being suhnrilted by th* Holdinll fiontpany
pursuant to thr requiremilnt of Regulatinn 33 af thc SI'iBl fl-isting Ol.rIigittions anii Discl*sure

I{*qir ir*r'rrcrrts } Itttgrr la lir:n s, Il} 1 5, as anr*rrdeti.

2. l"his $mtenrent, whiclr is the resptrnsihility ut thc ll*lding Cumpany's Manugriment anrl

a1:prnvcri hy, the Holcling fnmpany's linard ill Oireciurs, has brr:n prrtrlnred itr accor(lanrr 
"vitltlhr rrrr:gnitinrr *nd nr*;riurement princi;:les laid rltnvn in Irrclian ,A,cr:uunting Stanclarcl 34

"lnte rim Financial lte;:urting" ["lnd AS 3,1"J, prescribud unde r Sectir:n 133 ul'the Cotnpanies Ar:t,

2()13 ruad wilh relevant ruleii issu*ti rirere-unelrr, anri eithcr;lccounling prir:cipltx generally

accepted in lndia antl in Compliunru with regulatirn 33 ol rht l"isring Regulatinn. Our

ruspnnsihility is to issue il report on Lhe Statement basctl on our review of the Staremcnl.

3. lVe cunilucted our ruviely of the Statenrent in tcc*rdance rvith the Stanelarul orr l{evien,

Eng;gements (SRE) 2410 "Reviunn $f Interim Financial lnfrrmatiort Perfhrmrcl hy the

lndcpr*rrdr*nt Auilitor'ol'thrj Entity", issur:rl by tilc Institut* ol Ch;rrtr:rr:d AcrountanLs ol lndia. A

rt:vi*rv ul^ interinr linancial inlorrrratiorr crnsists ut uraking intluirics. prinrarily u{ pers*ttr
ntsprnsitrht for financial nnd arinuutiltg filatters, antl alrplyirrg irnnlytical and *ther rovittw
pri.,c*eiurr:s. A rcvir:*' is substantiillll' lrss in scope llrrn ;rn au*il rnnducted in accordance witlt
$lanclarris trn Audiring ancl eonser,lr"r*nrly eiues n$t enai:lq us [u nbt;lin flssrirar](r t]rat wu rv*itld
b*r:ume awilre of all signiiicfint matter-{j th;rt nlighr hc idenlifietl in ;rn audil. Acc*rulingly. rve dri

nut exlrrrs$ an audil npinion,

\lre also perionrtrtl prercerhrrus irr accordanr:* lvith the circular issued i:y the SHBI under
Itei;ulation 33 {Bl o1'thu SEBI IListing 0hlig*tiuns *nel Disclosur0 Requ:iren:entsJ ltugulatir:ns,

2015, irs amencled, to the extenl npplicahle.

4. Thr acc*mpanying rons*lidated financial rrsults fire presorlted in accordance with thr-'

ruquirernerrts ui ltegulati*n 33 $l the SEBl (Listing fltrligarionl .rnd Disclnsure RequiretrentsJ
Itegulatiorrs !015 and include lirraruiel resulls olthu lollowing, rnlttrcs;

Sr. Nn. Narne eif the fintity Ilelatinnship

1. M.ll. Diamuruls l"L,C Subsieliar"y

2. firlrnlia Dinrnontj anC leu'*ls DitlCC Suirsidirry

\.}. liol i ta i rc I) i;r rrto rrrl l:..;por-l.s Suhsidiary

.J



5. f;lJ The hultling con'lpany lras rrr.it transl;rlecl lollawing rrlonulilry ilerls tletrorninated in l*rrig*
r:iln'er]cl;ls;ll thc half ye;rr *nded closlng rat* and h;ls h*r,tt rarriett foru'ard al the ratt] ils itt

3lst $larch 30 l5.3l,r L{;rrrh 2il16, anrl I ilr'3tst Mrrr:h 20}7, rryhich i$ n()t in accordurtr-{: rvil}r

Ind-A$ -21 "'l'lru Ullect oi ch;lng*s in I;'orergn fixchange Ruti*s" ;rnii accottt^tting pr:licy iblk:w*tl hy

i. ?r'acie receivable &nlouilting lr.i K$. 6S703.1li lacs
i1. "lratle payahlus and nthe r pnyahl* an:ounting tt:r Rs. ?9717.66 lacs

'fhe l"lokiing {.'nmpany lras not providucl frtr rrin:ulativ* *xe lr*r'tg* gail {ner) on thc ahovl: ttutus

arn*r.rnting tn Rs. 68S3.98 llcs including exr:lriingu luss nn'ri-rutttin14 to i1s. 1093.35 lacs and Rs.
t)11.1:l l,r,rr:.s ;;ertaining to the tlLlartur ;rntl h;i1f ycar rlrttlerl Sr*ptetnbor 30. 2020. ,4ccordingly,
exrh;lng* lt"rss f*r the qr:;rtc'r find h;lli year errdetl liepfen:hcr 30,20:I0 is underslaled h;'Rs.
t(){}3,35 Lecs nnd I1s. 911.13 lacs resprcti,,,ely. l'he lloleling Cr:mpan5' has not recognired
deferred tax liability amrunting, ti, [s. 437.l}0 [,acs on t]ru *hr;r'e t:ulnulnlir,e exch::ngrl gain {net}
for thu hi,rll"*yeilr ended S*ptertl:er 30, ?020.

{tll Thrl }{olding C*nrpany }ras ijelaullcd nn repaymunt ol'luarts tak*n f,rom the hanl<s tlue tu
r,r'hich t.hr* iranks havr reralled their lu:rls and have iniiiat*d lrg;rI actions. The l{nlciing
Conlpany's rna*agemcll{ has decltied nt"rt Lu pruvidu inter(st on such lnans and c*nsequently
l:ased on tlre calculation done by thu ulanagement tutal interrst arnollnting t$ Rs, lrl756, l6
Lacs dctr:rrtined at rstimfrt*d rarr$, hls not bern provided fi'ir in the lrooks r:f acc{,t]nts
incluelirrg ifitrlrest ;lrnrunting to lts. 7?u.30 [.acs ancl I{s, 1,1"}4.70 lacs pertaining to th* quart$r
a:rri hali y*:ir'r *nr.ied S*irtrqlpihg; 3tl, !1)?0, Acc*rdirrgly, [inancr e*st lcrr the qu*rter arrd hall
y*ur *ndtd is undersmled h3r R-r. 726.3ti l"acs and Rs. 1444.70 lacs rgspectively,

llad Lhr rxchangfl ditfr:rcrrcr: arrrl tlcli,r'r',"'rl tax thtrcirrr as stated in ;rilra (aJ ahove and interest
$fi l$ilns ls *tatrd in para [bJ ;li:ov* lrr:rn ;rrovided, thr loss inr [hc rlunrter an{l half ytl;}r woLrki
lrav* lrren inr:r(asrd hv lts. 1819.{i5 l,ats and lts. ?355.113 lacs rtlsltecIively. (,onsrquently, th*
$\,*rslitnrluttt rnti undlrstalentent (.)l lss*ts;lr:tj li;rhiliti*s are xs tln(I(,r; -

fiuu tu ur)certainti{:s with respect ti} seHlern*rrl ol'lunk dr"rrs lnd intrrest, adjustments of tradrr
t'er:trivahles artcl payables and its consrqu*ntial impact on mxfitiotr thereof, we are unai:le t*
ilsc*r'tain th* ta:i irxpact and liahiliry, on th$ iinanri;ll resulls.

(c) We dran, attuntion to Note No. ? anrl 3(b] ol t'inancial resulrs regarding deiuuli in
rflIr;tlrtrent oi leians and intrrcst to banlls (inelurling AIICI r:lving to rvhich the banl<s h;rs
chrsrfier.i tht.' iil('d{,urtl as NPA r:nri r"ecall*r"l ilr }c*ns and hxs irriti;rted vilrir.lus }cgnl actiorrs fiir'
r*ro{tely ctl its dues incluiling legul nction initiutr:ti under 5AI1[HSi Act, 'l'h* [{eci:very ol'Dul.rts

Assets Liabilitics

Understatcnrcnt Oyersitiltemrnt Understatcment Ovcrstatemcrrt
'l'r";r 

Ll e [{r:ci: i..'e l: ] rs 1ff5rr5.5 1

'l'r';lrie P;lyablss 3680.72
Current finanrial
li;bilities

L+756,97

U*f"*rrrlcl 'i'ax

As**tx
427.80

0thr:r ilouitv 82q*.r)tl
Totnl 10565.51 I8865,.1(} 82$9.98

[Iead of Assets/
Liabilities



due t* Brnks and Finarrrial lr.rstitution ,{ct. 1993 and lnsolventy lnil fiankrr.rptcy Cude. 201$ ltlr
which the ;rrrrr:ueciirrgs iiru stili going *rr. The uutstariding loan hal*ncr:* due to banks (inclutlittl4
ARC) amountiilg to Rs" t5$*S"t]7 l,,urs fiir u,hich n* cnnlirlnali$nf statemunts havt h*uu
*htained ;lnd *rc suhjrrrt tn reconciliatirrtt and subsequent ad.iustrnrnts.

(dj Nu prr:r,isi*rr lnr the exp*et*r1 r:rudit lnssf irnpairm*ttt rerlatinl; ttt ov*rtjue Traelr:

Receir,,ill:lt,s oi Rs.7$55(l.lli Lacs l'rlr bct:n r*cognizet! as I)er lht'requiremertt ol Ind- AS 10$
"Financial In$truruu11t$". lr: vierv ol rletuults in pfl},p1$111 ohligatir:r"rs by thtl 'l'rade Receivablt:s
nn due d;rlr, rron-rec*ve ries lram Trade Receivablils, n$n-c*nfirn'uttionsl rcctttciliation fr*m
Trarle receivables. initiation of leg;rl actiorrf suits against Txrd* Receiv;lbles hy the h*lding
cornpfrny, noticesf srilttm{)n tu thu conrparry/directrirIs) fl"nm linlor(i*nlcl'll lJirectilriltt,
Res*rv* Bank of lndia, Developltlrnt Conrnrissi*rr*r of Sr"rrat SHZ and in absr:nce ol cleu'
l*rlvard luuking iniornurti*n regarcling. ilnt{flr"nr *l pendirri4 l*gai action.s initiated anil lint*
frnnre arrd qLlenlurll r:i rr:alisaltiliry of tlresrl Tt"ade receivablrs, u,e;tre utahk: tc determins tht:
alnour')t nf exi:ected rredil lussl irrrpairrn*nt h*seei on prr:visi*n nratrix as p*r thri

requirenrents ul lnd-AS 109 "I'inlncial Instrunrenrs" and its rr:nsequential impact, r'rn the
l'inarrcial results.

(el Nn Xlrovisinn lclr invesil'nrlrl ru irn *ntity ir1, rvirv *f ilptitnally Cunvenihle Del"rrnturus
anriluntin1; to Rs" {:75.54 Lacs (iuclrrrling acerucd interr;stJ h*s l:een rut.ugnized as per flte
retlulrtxtent of lnd- AS 10? "liinrncirl lnstrurncnts". The nut rvrinh olahrive cntity is t-t*g*tive
*nd bas*d on r*as*naLrle *nd suppurt*ble infr:rurntion regarding the currunl. firrancial statut au{J

hu;irress r:rnditiun ol'tlre rntity, thure has liuen sigrrific*ni irlcr*ase in crerlit risk and lhere
cnrrki hc delal'y'dr.lault in rec*v*:r1, ol this:r!noulrt. Corrsrrlrrrrrg the altuvu, we are unil[rlt: ttr

conlrllolr[ iln the anlillrnt of impairnrent ;lnrl its cnnsequr:nliil] inrpact, t.rn the consolidat*tl
flnancial results.

(il 'l'lre Inventory r:f gr*up has b*en laken orr th* basis r.rf physical v*rilicttiorr carried out
by thr lllilrla8frnunt iis ar the hall )rear untl and its valuatitn is basEd r;n deterniinfltrr)r] o[
c$tiurated net realizahle valuc nnd specifir identif,ieati*n rrylricl: lnvolves Ltchnical iudgme*t r:l
nriuririlontenl. Wc havr: relied upun hy tlrc physieal vrritlcrtion and valualion of the lnveulor]-
as (ertiFied arrd d*t*rminrri by th* manag*nrrnt.

lgl Balances rvith Banks anrounting to lts 37.5,1lacs {itr:hit balancesJ and Rs, ?471.ti4 lacs
(crr:dit balancej at the half yeilr Llrl{l, Tr"arl* Payables ant! Orhrr Currefit A$snts and Liahilities u{.

ll*lding (ompany are suhlect ler r:onl'irmatinns und cclnsr*t1url ntial adiusf.ment tlrereof.

(hl We rJr;rrv ntt*ntjnn to ihe Nott l{o- 7 *f the ronsrilid*trd finnncial results, whirlr
dcsr:ri[:es $];rrlagernent's as${rli$t}}unl (}f tir{] impart ol thr} C0VID-19 pandenric on thu

rc;rrsrrlielateil li rrancial results *l the C roup,

5. Material Uncertainty rcllted tu going (oncern

'l"he firoup's u;rurating rusults havr: buun nratenally ail*cteci riue lo variuus factars including
n*lt-r*alizatinn of J'racle rcceiv*hles, deiilulls in repayrncnt *llnans ancl interest [o L:anks, non-
;rr'*il;t[rility t:1'' l'itrnnce tlue to recall of lo;urs hy hanks in r*nsortiurn, legal ;rctiuns/ irrs*ll,rni-:.y
prr:cctdirtg,s iniliilltld by hilnks against {(}nrpar}y f'rrr refovery ol its tlues, notices/ suntntoil t{}
lhq: {rlrl}pa{}y/tlir'*ct*r[s) lrunr ].nfurr-enluirt Directur'*tr, I{rsrrvu I}ank ol lndia, Drrvelop*lonl
(*llrrrissitn*r rrl'Surat SIIZ anri frr:m Irth*r regulatcly ilutiruriti*s, pentling cases r-r,ith fil,ltronol
Curnpany Law'l'ri[:unal, I]r:hr llucovery 'l'ril:una]s and ofher (tturts fur rccr:very of hanks tlu*s
;tnd possessirrnfattrrhmentfsale r"tf conrpany's prilp*rtir:s, ;rssignm*nt anel transfcr nf due-r ul
hanlqs in fltvor nl'rl1 ;ls-$ft rrronstnlrtirrn {illnpany (ARCl, 1-lendirrg irrconre tax clcrnand$ arrrl
(()rlscqusnt altat:itn:rnt oi h;rrtlt accol.rrL.s iry lnc$l:re lax dr:plrtr.}-lunt, rtlianc{j {]rr c;slr sales l'ur'



tltL,r{ir}g ol-rt uxprlr}ses, {.}vura}l suh$tlrlllal ritlrr*irse in vnXLrllrr nl hlrsincss anri s*les, rrutr-
pirymrr)t erf slatuttlry dues lrrri t;rxtls" r;vlrrduc lrrxlitnrs, rtt. We ":re itlsu unai:le to dctet'rttilrr:
thr inrpact of at;tions and fort.hctrruing *ctions fhat may he trken by various legal anti staluttlr::
*uthriri(ies due to varirxr$ f;rctnrs fi$ntion*d hrrein ah(lve. Th*s* uvctrts fatlse signif,ir;lrrt
druhts un the ahiliry uf th* group tfl ($ntinut: ir$ a goirlg rflllcern, 'Ihtl ;ppropriat*rress itl lhu
goin11 *r:ncenI assul:tptiun is dep*ntl*nt on th* grnup's iltrilily to raise atltquate finance l't'tnl
alttlrnttive r]{iarrs, seltlenrent of hr.rliling tnmp;lny's due frc:tx banks and ARC *ltcl or reculut'it':
fr*rn *verseas'ft'ade Rer:uivahles lo ur{:t:I its shnrf lerri aud l*ng t*rrn olrligatirns as well as lt
*:;tirblish c*rrsist*nl busiriess *perutiurr.'l'h* alinr.e situati*n indirat*ls fhilt maturi$l tlnct'rt;linty
r,\isttl).rtC;rstsrgnilic.irrttlt,ubt(,r't llr(rul)).rlrrlitr tUttrrrtilrirl .rsltgUiltll(()l)LUrll.

Ilirs*tl nn *ur r*view, rvith r excrptior ui'thr niat(ers descrihtitl in yrat'a 4(c] tr [g) ahove, rvlisr*
n,e haug rrot h**n alrlr: lr-r detrrrrririr the Jr*ssiblt: eff*rt urr thc fin;lncial results ltnd [in;rrtriirl
impilct r:f th* nr*tters rir:srribsd in para 4{a} anrl ibJ ab*v* *nd cr:nsidering th* lacts stirt*d iil
p;rra 5 r*gurrling rxfilrriill unc*rtlinly relnting trt fiuing ilnnccrrt, n*fhing has c*tn* {o fiu!"

iittrntlon (hot rar.rses us tu helirvc thilt the accnmpanying st;ltunr*nt ol unaudit*d cr:n.rulidnted

ljruncial results preirar*rl in a;rurtlance witlr appliratile;lccrunting standi:rtls i,tl. lntl-r\S
presrriirecl undcr' Ser:lir.:n 133 of th* Cor.npatrius Act, 2() i 3 r*ad with relsr,,ant rllles issued tlteru-

rundur and $th0r rc'cogrrizeel accourrting practices anci pulicies has not discl,rsed the infurntatrort
ruqurred to irc disclos*rl in terrns of Regul;rticn 33 ol the SiiBl (Listing 0bligations and

Disciosure Rutlr.rircmcnrs] Rcgulrti*ns,2fll5 (lrs amcndrr"lJ includirlg thil nrariner in rvhirh it ls

lu lie clisclosed, or fhat it contains ;ny mat*ri*l rriissletrrlrrnt.

fr. !V* did n$t revierv the interirn linanci;rl inlorn:ati*n / iinanciri rusults ol three suhsidirrios
included in the unauelited cons*lidatud firrrnci;rl resLrlts, ,'rhose intrrim linancial infurm*tion ;i

lin;lncial results reUrcts, lrital assets of Rs. 6307.84 lacs, tutal rtverlues of Rs. NIL lacs, tr:t:li net

lr:ssaftr*rtaxulRs. l$t).7L lur:s;lnrl t{rtalc(}tflpre}rensiielossnills. i69.7L la,--s, I'orthehalf year

end*d S*ptrn:ber 30, 2020, n.x crlnsid*r*d irr the unaudit*il ccnsolrilrted linancial resLrlts. Thesv

irrter[nr l'inirnciol inforrnatiorr I tinancial rcsults h;rvr hr:cn r*vj$rr.rrd h11 othr:r audittrs lvhusc

',:::..::''

fel)orts hnve huen flrnished tu us [:y thc lo1;rnagernr:nt nnd our cottrlusiort *n thr: 5l;ttttttt'rtl., rrr

$fi lar a:; il r*lalrs tu llre anrrrrnls tl:ri rlisi:lusures inrlLrdcd iil rcspucr ol lltuse subsicliat'irts, is

hrsed sole ly un thc roports r:rf thtl olher auditi:rs and thc proccdures perfi:rmed hy us as staferl

in perugr'.rplr .l ;rlrrtvt..

0ur conclusiorr un the Smfemtilt is rrot nr*riii'ird in resprct r:f the ilhove miltt*rs,

Fcr Umnred ]ain & Co.

ICAIJ'irm ltr*gn. No. I1tl250W

l'lenrhership No.: I 3!]l70
UDIN r ?0137970A4AA0K9953

Munrh:li
Novenrber 11,,2O?A
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Linritetl Rcvicw Report

'l'u Buard *f Direr:tors ol
(luenkit Dianrorrrl ;,rnd |ervrlls l,imi{ed

1. lVr h*v* r*r.ierverl lhtl ilccornpanying $tirt(jrxenI ul rrrraudiled standalnrtr: financial
resr:lts o1^fiuerika Dianronii and ielvuls LimitEtl ["the {"urngnny") ibr thc qua$urr and half
yenr ended Septemher 3(}, 20?0 att.lrhoil hrrewith, heirrg subnritterj lly the cnmparty
pursili,ult to rhe requirenrents oi [lrgLrlatirn 33 uf tiru SEBI (l,isting ilhligari*r::s anrX

Disckrsurr* Itequirelr:rnl.s) lt*gulatirirrs, 2tJ I5 [as arrundrltlJ.

2. J'his staternent is the rcsponsillility r:f thtl Corrl:any's Managenent and has heen

n1.r1.tr*r,i.,d hy the ll*arei nf Dirertor$. 'l'hil St;rtument has h*en prepar*d in accorttancr
rvtlli thr: recugnitiun and mrasurrlm*ilt principlus lai* riorvn in Indjrn Accounting
Standnrcl 34 "lnttrinr Fin;rncial ltel;orting" ("lnd AS 34'"J, prescribrcl underSection 133

r:f the (lonrpanies Acrt. ?0 13 reail with relevirl:t rui*s issued tlr*ru unqlur, and nther
ar:cuunting princiJ:lcs generally accepteel in lndia ilrrri in C*nrpliance with regulatian .i3
r:rf {hr: Listing R*gulatiun. 0ur resp*nsihility i:i to i;-}iue x rfil}ort on the Statement bas*d
()n ilur revierv trf rhr. Stal*ment.

3. \'v*i.: conclucted uur r*vi*rv in ;lt'orrl;rr.lr:e witir the 5l;ldard *rr lt*vi*rv Hngag*m*nl
(SRii) 2410, "Revicvr ol lntcrim financi;l] lnformrtiLrrr Ferfonned hy thc Indepi:ndernt
vlutlirnr $l the lintiry' issued hy thr: Institute of ChJrrereil Arcoulltffilt$ oI Indin. 'l"hi*

st;tndilt'd ruquir*s tlt;tt we plan *nd per'I'orm lhc rei,ielv to otltain rlodsrate a$surallcrj;ts
to n,lretlrsr th* financi;ll sfatunrents rrr {'ree nl rnatrria} misstatemlln(, A review is

linrifcd prim*rily tu inquiries ol company pcrs*nrcl ilnrl analytiral procedures ap6:li*d
to financial clata *ld thus ;:rovidr kss assuroncl thair an nndil, Wu h:rve nnt prrlnrm*il
rn audit and accilrdingly, rve do not exl)rsss an audit r.rpinion.

\{i* ;llso perl*rrnu<i pr"ocuclurtls in a,;c*rdancr: rvith thr.r cir-cular issLred hy lhr SIBl urrdrr
l{cgulatiein 33 {fl'l r:rf lhs 5il}l {L.isrrng 0hlignti*ris nnd Disr:losur* Requilem*nrs}
licgtili.itions, 3015, as arnentled, tu tIu r;.rler"rt;ippliral ir:.

4. (ttl The cortrl:atry has not trnnslated lblluwing lllonr:tary i(cnrs rienorniniirrd in
frr*ign (:urt'crt(.v as at the l'ialiyer*r tndrd closing rate ilntl hns lreen carried feilward at
th* rate as fit 3ist Marrh IS15, Slst h'larch ?fi1{r, rnd / nr l{lst Nl;lrrh 201.7, u.,hieh is nut
in accortianc* rvith Ind-AS -21 "'l"he filfect nl rh;lng*r irt Foruigrr lirchange ltates" and
accou nti n g pul i c.v l'ol kxvetl lry t I r t, (.r:rlpany.

i. Trark receivahle amoultinl4 to Rs.6(J703.l{J lar:s
ii, Traitr* p;t),abtes and cthrr payahle amuunfirrg rr: fts.ZQ7 17"{16 lacs
iii. Luans atd Adv:lnces lu suhsidiaries tin{}uding arr:rurd intsrest) amounting t{}

Ils.l99;i.'1.{} lacs

'l'h* compatty ltas nnt provided li:r curtttrlntivri *xclrange gain (nrtJ un the ahov(, rrerrls
;lrlt:untitrg to [t$,7135.36 lircs ilrrluding exchange loss anr{]unting tn Rs" 1I43.f}"J Lacs
lnrl Rs" q53"1$ pcrta;nitlg to tlt* quarrerlrncl half-yerr rrndeci Sr:ptcmbcr :t$,20Stt
rcspectiv*ly^ Ar:cordingly. r,xrhange k:ss i'ur thr qLiilrter endEd and half-yrilr *rrri*tl

lndepcndenlAuditors' Reviurv Rep.ort on tlnauditqd $tilndillorr$ Quarterly and Half
Yearly Financiill Results of thr. Conrpany Pursuant to tlrc Re*ulation _33 uf the S8BI
(!igtirrli Obligations ;rnd DiSriltrr"rrre Requlrcments] Regu]ation$, ?015 (as amen



Sr*;:tenrl;er 3S, ?02$ is und*rstatr:d Lry Ks. 1143.f]3 ilnd Rs. q53.1"9 Lilcs rrspoclively. The
c$mpxny h;ls nrl- reeognieeei d*ferrrd tax liahility ilrr.rr;untirlg ttr Rs.42ti.5$ Lacs on tltr
;lbovs t:urnLrhtivr-, *xcharrgr:r gain (rrcl) f*n the half ,;ear- *nrieri Septen:her 30, 20?0.

(hj "lhe (-ir:nrp;lrry has def;rultecl in repaymrrrr nl^l*ans taken lrlrrn thr banks du* tu
vrrhich rh* h;rnks have rec;llled rheir lnans and have initiated legal actions, Tht:
mnrlag*nt*nt has der:ided nut l* pr*lririe inturesl orr srlch lnans ;lrid rnttserluetrtlv has*d
un tl:r: r:ulculatiun drne [:y tl'r* nriiltagerr$nl t$titl irltrrrst ar]ounting tti Rs.'14756.1S
[,acs tlsternrirrttl at estimaluri rater, hi,is nol b*un prnvideci lor in the books cf ae(ouIt{s
including intcrust iln')ountln!{ til R!.71ti.30 L*cs nntl I{s. 144,1.7{.} l;lcs pertaining i* th*
quart{ir and hllf year end*d Serpt*mber 3CI, :1020" Arcordin;11y. finanre c$st lhr th*
qua!'ter nnd h*ll year unrlrr n:-vielv is unclerstated hy Rs.?2{r.30 Lilr:s and Rs. }44.1.70
lacs r*spr:ctively.

I"lad tliu exrhange dill*r*nce lnti d*furr*d tlx th*rcon as stated in irlra (a) atrovr arlrl
inte rstit, {.lrl loiln.q a.$ sti}Ied in g;i"lra [b] above tr*en pruvidtd. the Jrrofit befi"rre tax f*r thr:
quartcr antl half y*ar *nd*ri wrulrl have hr*n ri*u"rase hy Hs. 1870.13 l,acs arrrl lls
2397.$(, l;rcs respectively. Consequently, tltr $v*rstarement and understaternenl nf
sSSuts en(l liubilities arc ts urtrle r': "

I)uu tu unret'taintits urith rgspect Lo sut(lemrnt of b*rrk tlues nnd interest, lldjustmenrs
of [ndr: receiv*blers and payables and its consequentill imp;rct on taxation rhereof, wc
ar* unahle to ascerulilr the tax impact nnd liatrility, nn thr lirrancial results.

{rJ \Srr drar,; :tlrntinn lu Note Nn. .l and 3{h) *t lin;nri;il r*sulls r*gartiing d*fault in
Irpityrllilnt ol l*ans antl interest tu hrrtks Iinclucling A]t() owing lo rvhich thri banks has
rlassifiud the accrir"rnt as NPA Llrrt.i leralL,il its !"ra*s.rud hns initiatL'd varir"rus lugal
actions for recovery nf its dues intiuding legaI actiurr iilitinti:rd under SAI1titjsl Act, 'fh*
ll.oco\,ery r:l Debts dur; lo 13anl<.s artri [:inancial Institutit:n Act, i993 and lnsolveney and
I);ittkruptcy Ctitt*,20lti k:r rvhich thc prucc*dings lre still going on, The outstandifig
luan iiaiances tlti* to irirnks (inr:luding rXRCJ nmountinl; {CI Rs. 15688.07 t"acs for which
rru runilrnrati$fif l;tltstllfrlts havr: h*r-'rr *hl;riltccl and rrr: suhject to rcconcili;ltii:n anr-'{

su lrser1 uerrt adjustm*nfs.

(d) No ;lruvisieitr lirr the exp*ct*d rredit lossf impairrn*nt relating rn uverelu* Trade
R*ctir,,ables of Rs. 69708.09 Lncs has hern rocognizcil ils tr)el' the requirerucnt *f lnd- AS
109 "Financinl Insrrurnents". In virw uf defaults in payrtrnt obligations by the Trarfu
l{tee,ir,uhles titt du* r.late" norr-r*ror,;,'1*r from Trarlr [teceivables, non-cr:nlirnrations/
rr:cunciliatiolt l'r*n:'l'rari+ rerce:ir,;lhlss, inrt.iatir:n ttl'l*girl actionl suits again.st "J'radr

llelrl t.rI Asse tsl
Liir triIitir"s

Assets l,ifll)i lit ies

U nrl crst:r tenrett ()vcrst*tefireill llndcrst$temunt Overstatenrrnt
'l'r,trlrr

l{l,cr,rr';h Lrs

I11.){,.)... 1

'l'r'lrlt' P;t,,'ltlllcs 3680.72
i\,lo n-Cutrcnt
[in;'rrrcixl ;tssers

i t .:r.1

C*rrcnt iiinirncial
ilssits

llj.it)

("ttr rr:rrt linrrti:irtl
1i:rhiliti,,r

1.+756.97

Def'r'rr*d Tax
Assi"'t,

428.59

Llthr:r" I'l(luitv [i04q.49
'l'0tal 108t6.7{} 1BB66.ZB I10,f9,49



lieccivatrles by the c$rupfiny, noti{:$sf $umnton (il th* Cnnrpany/Dirertr;r(s) fi'urr:
Hnl'urcument Diroct$rato, Reserve IJank r:l lndin, Drv*lopil]ent Cr"rrrrrnissioner nf Sur;lr
5HZ and in uhsr*r'tr:tl of clear firrrt'alcl lroking infurrnaIinrr regiirdinl4 outcontc of pundinii
lu;{u1 actiurrs itlili&te{i anil lirrte ll";nru;rntl r}ulu)tu*l r:l rei,rlisal:ility ul th*su "l'r"aelc

rec*ivabl*s. \r,tj;lrc unat:lu {o tiet*rrnin* the ernuurrt {)l e"\pect.$d i:r*dit lnss/ inipairnrent
ljased on prtvisit:n mfitrix as p{.r th* rr: quircilents oi Ind-AS 109 "trinanrial
Irrstrurucnts" aucl its ce:n:$rj(lucn[ial in'l1xrct, un the llnlncial resull,s.

(,ll Nu pr*visii:n for tht txpuctrid rr*dit loss/ irrrpairnrrnl on l*atr tu a subsidiar'"r,
fitllililntitlg to Rs. 1933.70 [,acs IinrludingaccruEd interesrj ":nd investmetlt in xn l,rrrlry
by way ol ilptiortally Conrrrrtiblc Ouh*nturr.s umourrting t* Rs. 675.54 Lacs (incluriing
;lccrtreri inlcr'*st) has beerr recognizerl ;rs pe!" thc rcquirrlmen( u[ Incl- AS 109 "Financial
ln$rrumrnts". l'he nel w'*rth rl'nhriv* subsitli;lry itnrl €ntity is rregativu and hased urr
rtnson;lL:lt itltti sl.lpp*rt;lLrls infr:rnril[i(]r] r*H{rt'rling the curr*ilt [irrancial status *rrd
businuss cunditiein of the*e cnlitiss, thr:ru has hc*rr signilicant inr:re;lse in cr*tiit risk anil
thcre cuuld he delayldcfilult in rrr:ilvmy af lhesr i,irnrutlts. (.onsiilering lhel above, w.r
are unahl* l:o comrnenl on the fimount ol exp*ct*r1 credit loss/ iln;lairrnent and irs
rilnsequtrrtial irnpur:t, *n thU fin;lncial rrsults.

{f) I'hr: lrrventory hns }i*en taken orr the h;lsi.s of physical verificatir}n rarrietl *yt hy
lhr t:ralttlgetltent iis at tlie hall-year cnrl anel its valu;rtion is hased r:n deternrirlatiorl ili'
*stinr;littl rttl rtlal.iznhlu l alue lrrrrl spercifir: irl*rrtilicalicn lvhich involves technietl
jLrclgment *l manag*mett|" !V$ hilvr relied Lrpnn hy thr: physical verilication and
ualuatinn erf'thtl Invenlfily its certil'ied ;;ntJ drt*rtr.rin*rl h1, th* ntalragenteilt,

{gl ' 'l'hc ct.rn"rp;iny has lrade inr,cs(ment ol lts. I {i3 }aes and lras given arlvance rrl'
Rs'S4.7$ lurs to it.s subsidiary namely F,l,B. Di;rniorrris LLC nnd has nrade investnrent 6l
Rs' 7'44 lacs in its suhsidiar-y namelv Go*nka Dirm*nrl and jewels DIUC{;, fhe net-rv*rth
ol thes* subsiciiari*s is negatn*, The Cr:nip:rny hns nr:t made any;;r"*visir:n lhr
lmpainu*nt against thcsu investrn(nts and ar.lv;lrr*.

thl llalances iryitlt Banks tnulurltiug r* Iis. 37,54 lires (dehit baluncesJ anrl Rs.
2471'64 lacs [crudit halanceJ *l t]r* hnlf yrur end, Tr*de P;lyables arrd 0ther CLirrenl
Assets ancl Li*bilities are subject lo culfirnratierns and r:r'rnsetluential adjustr.nenr
there0f.

(i) Wu r;iraw fitt*ntion to lhe lt*re Nn. 7 ut'(i:* st;rnclak:nn finanrial results, uihirlr
descrihcs trlnagtllllerll's assessrrrunt ul thc impacl ul tlre t0VID-1-q p;ur{enrir en l}re
st;lndalt; nu fl na rrci ill rrsu I ts r.rl" th u ilom pa ny.

5. lHaterial Uncertainty related fo going concern
The C0nrpany's o;.:rr*rating rusults huvu been malerially nffucterl riur to r.arinus kll:lrrs
inclurling nr:n-rtnlimtinn ol" 'lrrde rec*ivnhlcs, delarrlts in repnymenr r:f loarrl and
intorsst k: htnks, n*n-avrilelrility ai {lnancil rlue to rccall i;l'"toans by b;rnlts 1r
coll$ilrtiuill, leg.il rlt:li*ns/ insolvun,L'y prr:c*rdirrgs initrared by hanks against cumpfrny
firr recrrvery ol irs dues, noticesf sun'rnrfirr ril comp*nyldirectorfs) fr*ln fnf*rcerlr*nt
I)irertornte, Res$rve llank *l lndia, Dtvelopmsn( Comrrr"rissii:ner *f Srrrat SSZ and frerrn
other regulat*ry nuthorities. pcnrling prucredir"rg wirh Natiorral C*mpany Law'lj.ihunal,
Debt Rucr:vtry Trihunals attd ilther $Llilrts lur rr(*vsry u[ hanks rtues *nd
pOssessi*nfattncltrrretttf s:,tlt' rrl r'()nlpJny's propertiu<. .rssrillu'n{3nt and tr.ansfel. 6l elues
in favor *f ar ilsset reconstruclion comllirny {ARCI, pencling incunre tax demnil{.ls an{.1
coll$cquent attar:hn:cnt of h;rnk xcconnts by lrrcome l;rx d*partn:cnt, plianee *n c*sh
sllles ltlr mr:,(:titll{ ortf exptlnsrs, t:verall strhst;lntial tltirreasr in vrrlurrre nl business arrd
sales, nun-pilvr}lullt r:f statutrty clues and t,nxes, nverdu* i:retjitr-:rs, non realizatiiln ol



I(}att anrj iliteresl lhereon ll'oru a sui-:sidiary elc. \,\r(, ;rre lllsu urr;lbl$ to doturlr]ine ths
impact u[ actinns and lirrthcoming nrtion$ that iluly bc takun hy variuus l*g;ll antl
$tstutnry ailthorities due t* r,Brious f;lct*rs menti$nild herein ;rirove. These evettts cau$r
rignificant ilouilts r:n th* lbility nl th* conlpitlly tn t:ilntinue ;rs ;r gcling corrcern. Tlrti
;{l}proprist*ne*s $f thr:l gr:ing concerrl ussumptir:n is d*p{: ndrnt on the conlpirny's abilily
ln raise atlequalr: fit:ance freilr alternalive mrans, $ctllsrt:enl ol its due flrom bnnks a*d
ARC antl r*covrries lrou: ovtrseas Trilde Receivabl*s to n'reerr its short ltlrm atrtl long
t*rm *hligittinns as wr:tl *s tu estahlish con$i$terrt husin*ss opuration. "lhe ahorn*
situation inclicatEs lhlt n)aterial ru'reerlilinty exist that c;tst signi[icanl elriuhl rn
conrpany's alrility tn cunlilrue as a gnirrg ( ot)cr.nl.

Ilased *rt uLtt' t'eview, with a r:xception (lf the ntilttors il*scribetl in pnra 4(c) tr {}rl ahr:ve,
rvhere w'e hilvu nut heen altlt to .let*rmirre thc pussihl* effrrt *n the flnanr:ial resulls
atrd f,irranciul impart uf thr; malters de*criireti in parir {{nJ ilnel ([i) above ilncl r*nsidrring
the lacts st;tled in plr;5 reg,ardirrg nlateriiil unrul'taillty rrih(jng ti; Gr;itg Cctrccrrr,
nuthing has ctinte to ()ur;rttcntiqllr that caus*s rr-c to believu that thc acc*rlpan1,i116
st*temenl ol unaudit*d standalone linancial r*sulrs lrrupart.tl in accordance witlr
applic*hlrl lccounting stanrjards i.r:, ind-AS ;:rescrihed under Secti*n 133 nf thrr
C*ntpanir*s Act,201"3 read rvirh rerl*v;lnt rr:il:s issr:rd thererrndrr anti uther reeognizui
accounting p"rractices *ncl policius iias not riisclosud the irrforntaliun rcquired to hr:
clisclosed iI.l terms *f llegr"rlariun 33 of the SIilll [Listing ilhligatiilns anrl Disclusurr
Requir*ntents) Reguhti*n.t, ?015 {as;:ruunrledJ ine:luding tho manner in r"*hich it is rn lrc
discl*srti, ur that il contains i:rlv rnaturi&l misstitteffultlt.

Ftr Ummed f ain & Co.

$rirrtt, rsd ilr.'{'r,itrnf {rnlT

lCAl l'irn: l{ugn. Nu. I 1925CIlV

tul*mhershi;r Nn.: 1 39970
LJI)IN : 20 1 3 ?ti?fi AAAA Ill,03$}

Munrtrai

N*uerni:er 1,1 ,3020
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