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November 11, 2020

To, To,

The General Manager-Listing, The Manager (Listing),

BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001 Mumbai - 400051

Scrip Code: 533189 Symbol: GOENKA

Sub: Outcome of Board Meeting held on August 21, 2020

Dear Sir/ Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015, we inform you that the Directors in their meeting held
today (November 11, 2020) which commenced at 2:00 P.M. and concluded at 04:00 P.M. have inter-
alia, approved the following:

1) To consider and adopt the financial results for the half year ended September 30, 2020 and Limited
Review Report thereupon.

2) To fix date of Annual General Meeting as December 18, 2020 for year ended March 31, 2020.

3) To approve time date and venue of Annual General Meeting for year ended March 31, 2020.

4) To fix cut — off date for dispatch of Notice of Annual General Meeting for year ended March 31, 2020.

5) To fix cut — off date for members eligible for e-voting at Annual General Meeting for year ended
March 31, 2020.

Thanking you

Regards,
For GOENKA DIAMOND & JEWELS LIMITED

Loy Soou—.

Nand Lal Goenka
DIN : 00164428

GOENKA DIAMOND AND JEWELS LIMITED

Corp. Off.: 1305, Panchratna, Opera House, Mumbai 400 004, India Tel.: (022) 2361 3102, 2362 0222 Fax : (022) 2367 6020
Regd. Off.: 401, Panchratna, M.S.B. Ka Rasta, Johari Bazar, Jaipur 302 003, India Tel.: (0141) 2574175 Fax : (0141) 2573305
email : accounts@goenkadiamonds.com Website : www.goenkadiamonds.com CIN : L36911R]J1990PLC005651



To the Board of Directors of
Goenka Diamond and Jewels Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(“the Statement”) of Goenka Diamond and Jewels Limited (“the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”), for
the quarter and half year ended September 30, 2020, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’'s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"}, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued there-under, and other accounting principles generally
accepted in India and in Compliance with regulation 33 of the Listing Regulation. Our
responsibility is to issue a report on the Statement based on our review of the Statement.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4, The accompanying consolidated financial results are presented in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 and include financial results of the following entities:

Sr. No. Name of the Entity Relationship
1. M.B. Diamonds LLC Subsidiary
2. Goenka Diamond and Jewels DMCC Subsidiary
3 Solitaire Diamond Exports Subsidiary




5. (a) The holding company has not translated following monetary items denominated in foreign
currency as at the half year ended closing rate and has been carried forward at the rate as at
31st March 2015, 315t March 2016, and / or 31st March 2017, which is not in accordance with
Ind-AS -21 “The Effect of changes in Foreign Exchange Rates” and accounting policy followed by
the group.

i Trade receivable amounting to Rs. 69703.18 lacs
ii. Trade payables and other payable amounting to Rs. 29717.66 lacs

The Holding Company has not provided for cumulative exchange gain (net) on the above items
amounting to Rs. 6883.98 lacs including exchange loss amounting to Rs. 1093.35 lacs and Rs.
911.13 Lacs pertaining to the quarter and half year ended September 30, 2020. Accordingly,
exchange loss for the quarter and half year ended September 30, 2020 is understated by Rs.
1093.35 Lacs and Rs. 911.13 lacs respectively. The Holding Company has not recognized
deferred tax liability amounting to Rs. 427.80 Lacs on the above cumulative exchange gain (net)
for the half-year ended September 30, 2020.

(b) The Holding Company has defaulted on repayment of loans taken from the banks due to
which the banks have recalled their loans and have initiated legal actions. The Holding
Company’s management has decided not to provide interest on such loans and consequently
based on the calculation done by the management total interest amounting to Rs. 14756.16
Lacs determined at estimated rates, has not been provided for in the books of accounts
including interest amounting to Rs. 726.30 Lacs and Rs. 1444.70 lacs pertaining to the quarter
and half year ended September 30, 2020. Accordingly, finance cost for the quarter and half
year ended is understated by Rs. 726.30 Lacs and Rs. 1444.70 lacs respectively.

Had the exchange difference and deferred tax thereon as stated in para (a) above and interest
on loans as stated in para (b) above been provided, the loss for the quarter and half year would
have been increased by Rs. 1819.65 Lacs and Rs. 2355.83 lacs respectively. Consequently, the
overstatement and understatement of assets and liabilities are as under: -

Head of Assets/ Assets Liabilities
Liabilities
Understatement | Overstatement | Understatement | Overstatement
Trade Receivables 10565.51
Trade Payables 3680.72
Current financial 14756.97
liabilities
Deferred Tax 427.80
Assets
Other Equity 8299.98
Total ¢ 10565.51 - 18865.49 8299.98

Due to uncertainties with respect to settlement of bank dues and interest, adjustments of trade
receivables and payables and its consequential impact on taxation thereof, we are unable to
ascertain the tax impact and liability, on the financial results.

(¢) We draw attention to Note No. 2 and 3(b) of financial results regarding default in
repayment of loans and interest to banks (including ARC) owing to which the banks has
classified the account as NPA and recalled its loans and has initiated various legal actions for
recovery of its dues including legal action initiated under SARFESI Act, The Recovery of Debts




due to Banks and Financial Institution Act, 1993 and Insolvency and Bankruptcy Code, 2016 for
which the proceedings are still going on. The outstanding loan balances due to banks (including
ARC) amounting to Rs. 15688.07 Lacs for which no confirmation/ statements have been
obtained and are subject to reconciliation and subsequent adjustments.

(d) No provision for the expected credit loss/ impairment relating to overdue Trade
Receivables of Rs. 75550.01 Lacs has been recognized as per the requirement of Ind- AS 109
“Financial Instruments”. In view of defaults in payment obligations by the Trade Receivables
on due date, non-recoveries from Trade Receivables, non-confirmations/ reconciliation from
Trade receivables, initiation of legal action/ suits against Trade Receivables by the holding
company, notices/ summon to the company/director(s) from Enforcement Directorate,
Reserve Bank of India, Development Commissioner of Surat SEZ and in absence of clear
forward looking information regarding outcome of pending legal actions initiated and time
frame and quantum of realisability of these Trade receivables, we are unable to determine the
amount of expected credit loss/ impairment based on provision matrix as per the
requirements of Ind-AS 109 “Financial Instruments” and its consequential impact, on the
financial results.

(e) No provision for investment in an entity by way of Optionally Convertible Debentures
amounting to Rs. 675.54 Lacs (including accrued interest) has been recognized as per the
requirement of Ind- AS 109 “Financial Instruments”. The net worth of above entity is negative
and based on reasonable and supportable information regarding the current financial status and
business condition of the entity, there has been significant increase in credit risk and there
could be delay/default in recovery of this amount. Considering the above, we are unable to
comment on the amount of impairment and its consequential impact, on the consolidated
financial results.

(f)  The Inventory of group has been taken on the basis of physical verification carried out
by the management as at the half year end and its valuation is based on determination of
estimated net realizable value and specific identification which involves technical judgment of
management. We have relied upon by the physical verification and valuation of the Inventory
as certified and determined by the management.

(g) Balances with Banks amounting to Rs 37.54 lacs (debit balances) and Rs. 2471.64 lacs
(credit balance) at the half year end, Trade Payables and Other Current Assets and Liabilities of
Holding Company are subject to confirmations and consequential adjustment thereof.

(h) We draw attention to the Note No. 7 of the consolidated financial results, which
describes management’s assessment of the impact of the COVID-19 pandemic on the
consolidated financial results of the Group.

5. Material Uncertainty related to going concern

The Group's operating results have been materially affected due to various factors including
non-realization of Trade receivables, defaults in repayment of loans and interest to banks, non-
availability of finance due to recall of loans by banks in consortium, legal actions/ insolvency
proceedings {nitiated by banks against company for recovery of its dues, notices/ summon to
the company/director(s) from Enforcement Directorate, Reserve Bank of India, Development
Commissioner of Surat SEZ and from other regulatory authorities, pending cases with National
Company Law Tribunal, Debt Recovery Tribunals and other courts for recovery of banks dues
and possession/attachment/sale of company’s properties, assignment and transfer of dues of
banks in favor of an asset reconstruction company (ARC), pending income tax demands and
consequent attachment of bank accounts by Income tax department, reliance on cash sales for




meeting out expenses, overall substantial decrease in volume of business and sales, non-
payment of statutory dues and taxes, overdue creditors, etc. We are also unable to determine
the impact of actions and forthcoming actions that may be taken by various legal and statutory
authorities due to various factors mentioned herein above. These events cause significant
doubts on the ability of the group to continue as a going concern. The appropriateness of the
going concern assumption is dependent on the group’s ability to raise adequate finance from
alternative means, settlement of holding company’s due from banks and ARC and or recoveries
from overseas Trade Receivables to meet its short term and long term obligations as well as to
establish consistent business operation. The above situation indicates that material uncertainty
exist that cast significant doubt on group’s ability to continue as a going concern.

Based on our review, with a exception of the matters described in para 4(c) to (g) above, where
we have not been able to determine the possible effect on the financial results and financial
impact of the matters described in para 4(a) and (b) above and considering the facts stated in
para 5 regarding material uncertainty relating to Going Concern, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited consolidated
financial results prepared in accordance with applicable accounting standards ie. Ind-AS
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there-
under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information / financial results of three subsidiaries
included in the unaudited consolidated financial results, whose interim financial information /
financial results reflects, total assets of Rs. 6307.84 lacs, total revenues of Rs. NIL lacs, total net
loss after tax of Rs. 169.71 lacs and total comprehensive loss of Rs. 169.71 lacs, for the half year
ended September 30, 2020, as considered in the unaudited consolidated financial results. These
interim financial information / financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors and the procedures performed by us as stated
in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For Ummed Jain & Co.
Chartered Accountants
ICAI Firm Regn. No. 119250W

w

Akhil Jain

Partner

Membership No.: 139970
UDIN: 20137970AAAADK9953

Mumbai
November 11, 2020
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&tmmm of Unaudited Consolidated Finaneial Results for the Quarter & Half Year ended Sept 30, 2020 prepared in compliance with the Indian

Accounting Standard (Ind-AS)
Awmount in Lakhs Except Share Dats
CONSOLIDATED
i‘& PARTICULAR : 'MONTHS ENDED HALF VEARENDED | YEAR ENDED
0. T June 30, Sept 30, Sept 40, | Sept30, | March31,
2020 2019 2020 2019 2020
Unaudited | Upaudited | Unaudited | Unaudited Unaudited Audlited
1 Revenue
{a] Revenue from Gperations byaard] y 584,33 22224 7261 1,479.53
(hi Other Income 1242 6101 1120 7313 35.81 7845
Total Income from operations 23436 61.01 606,52 295.37 762.71 1,357.58
2 b
{4} Cost of materials consumed/ Sold 14852 s 63093 148,52 T37.63 1,167.50
(b} Cange in Inventorics of fished gonds, worksn- 4136 7451 b67 166,27 2385 4653
progress and stock-in-trade
{¢) Employee benedits expenses H4Y9 1549 16 AR 2494 X2 7] B4
() Finance costs - (Refer Note No. 3(b)) 1445 1380 13.78 28.25 KIRIE 57449 i
() Depreciation and anmortsation expenses 947 V245 18 2178 22.53 45.58
{1 Oiher expenses 1354 1634 A 2985 33865 172 44
Total Expenses 285.93 133.66 691,94 419.59 B80.57 1,598.15
3 Profic/ (Loss) belore tax and exceptional items {12} (5157} (72.66) (B85.42) (124.22)| {117.46) {240.50)
% IExceptional tens - : . . - - .
5 Loss) before tax (3-4) (51.57) (72.66} (85.42)]  (124.22)] (117.86) (240.56)
6 Tax Expenses
Curvent Tax ‘ . . . .
Deterred Tax 113 LRY 174 272 311 Gi
Total tax expenses 1.13 159 1.74 272 3.11 542
L Profit pas] after tax (561 {5270} (74.24) (87.16) (126.94) (120.97) {24591
[(a) Irems that will not be reclassified to profit o loss 3 ; 4 5 : 10,09}
(b} Income tax relating to ems that will not be reclassified
to proficor lasy “ . . . - .02
He) lrems thatwill be reclassilied to profitor loss 2251 (4041 1471 {17.50) {6.03) 1R
() Income tax relisting to tems that will not be reclassified !
- hoprofitor loss . - : o1
{Total Other Comprehensive hicume/ (luss 2241 {40.41) 3.43 {17.50) {6.03) 2374 0
9 . ?M'@mxsm&m&me Income [ (loss) for the period (7-8) {29.80) {114.65) {84.73) (144.45)0  (127.00) (22234}
&) Owners of the parent ) (74.24) (8716) (12696}, (12097) {450
b} Non-controlling interests 0.01 . - Q.01 {000} {ao8y
Othe hensive incop 3 A
a) Owners uf the parynt 228 (4141 343 {17.50) {6.03) 2374 |
b} Nomcontrolling interests » . " . i
: 12 Daidap Bgosy Sharee Capetad {Face Yalue per Share of .1 3,170.00 3,170.00 317000 3,170.00 3.170.00 ! 317000 f
Loar Other Bguity { Excluding Revaluation Reserve | - . ! 2143071
14 Earsing Per Shaves in €1 { Not Anvualized )
Basic {002} 0,02 0.03) {0.04) (0.04) (0081
i Biluted [0.02] (0.02} (0,03} (0,04) (0.04) L0081

1 Lead Bank Punjab National Bank on behall of all consortium banks, had issued fresh notice u/s 13(2) of the SARFAES] Act (after withdrinving its
carlier notive} wn Octeber 22, 2018 for an amount of Ry, 21662 croves owed by holding company to the consortium banks {excluding dues of oo
hank) and Asset Reconstruction Company up to March 31, 2018 and subsey by fssued possession notices for holding company’s prope and
thereatter for sale of seeured assets of the holding company which was stayed by DRT-1, Mumbai vide its order dated Devember 30, 2019, Furtinr
Puaish & Sind Bank {ooe of the consortium bank) has issued separate notice u/y 13(2) of the SARFAESI Act un January 07, 2020 lor recovery ol 2
amount of ks 77.26 Crores (including interest upto Decensber 31, 2018 within 60 days of the receipt of notice, which as per the management o
holding company is wiready covered under the above stay order by DRT. Purther, Mumbai DRT has also issued sumgnons dated June 3, 2049 ew
appiication made by Punjab & Sind Bank {one of the consortivm bank) under section 19(4] of The Recovery of Debts due to Banks snd Finaoen
Institution Act, 1993 for recovery of an amount of Ry, 5692 crores owed by holding to the Hank, which is pending for hearing. The Corporation Bant
{one of the consurtium bank) has filed petition with National Company Law Tribunal under Section 7 of the Insolvency and Bankraptey Code, 2016 oy
initiating corporate insaivency resolution process which is atfourned for next hearing date. Four lender banks up to the reporting date have already
cranstorred and assigned is sutstanding dues against company to an Assel Reconstruction Company. One Time Sett ¢ {OTS) Prop ¢
by cotpany to other banks bas been refected by the banks and has requested to improve the OTS praposal.

The holding company and its managing divector have also received enguiry and summon sotices from Enfarcement Directorate in respect of o
recovery of dues from oversess trade receivables against which the bolding company has submitted its replyor are in process of submitting reply andd

managing directors have attended the persunal hearing proceedings, The Holding ¢ v hag also received show cause notice from Reserve Bank of

Incha (RB1} for Hon-reatisation of export bills within the period pres ribed under the Forelgn Exchange Management Avy, 1999, t which the holding
company has replied or in process of replying The Holding Company has also received show cause notice from Office of the Development
Commissioner, Surat SEL regarding certain hoy o anid none real of export pr is, which is pending for final hearing,




GOENKA DIAMOND AND [EWELS LIMITED
Registered Office: 401, Pancharatna, MSB Ka Rasta, Johari Bazar, Jaipur : 302003, Rajasthan
. CIN NoL369 1 IRII990PLCOOS65 1
Statement of Unaudited G lidated Fing I Results for the Quarter & Half Year ended Sept 30, 2020 prepared in compliance with the Indian
Accounting Standard {Ind-AS)

2 The auditors i their report on financial statement for the year ended March 31, 2020 have given discluimer of opinion un the basis of ohservation
that the Holding Company’s operating resuits have been muaterially sffected due t various factors inchading non- reatization of trade receivables, non
&m&hiﬁ;y of finance due recall of loans by banks in consortuim, legal action initiated by banks against company for recovery of its daes including
initiating corporate insolvency resolution provess with NCLT under lusolventy and Bankruptey Code and for amachment of holding company's
properties, assignment and transter of dues uf three banks wy favor ot an dsse weling frany, p g e tax &
attachment of bank accounts by tax depart vl sk sabes for TRy L OXpH ;, overall sut d ¢ i volume of
Business and sales, nonspayment of statutory dues and taxes, pverdue creditors, defavlts in repayment of loans and interest to Banks, confirmation ol
vipious balances ete, which cast doubts ob thie abitity of the Hoiding Lompany o contiiue as going concers. The management is of the view that due o
corsin ynlevoursbie developments and sluggish market i eariier periods. the ricovery from trade ceceivables are slow and there is o mismatch in the

daand i

casit flow i ‘Cg 1 dedanit in puas to creditors, payment of stattory dues and repayment of dues to banks owing to which banks tave classified
the account a5 NPA and recalied their foans. The holdog company misnagesient is hopeful that these trade receivables shall be recovered as the
Holding company has initiated legal action by way of sending legal notices and fillng court vases. The holding company has filed tegal suits in Mumba
High Court against majority of debtors. Further, the 3 of hulding company 15 taking all possible steps to revive the bustoess aperations. The
Holding fl‘mwny has approached consortinm bankers and ARG fur settlensent of loan dues and that Hebding < v will have adequate
castt flow frons export roalisation to defray its entire debt obilgatiog and payment w oreditors in phased manner. At the same time, Holding company
mianagement is hopeful that it will be able to rals quiate f from § accruals and alterpate means to meet its short term and long term
obligations. Heoge, the accounts of the Holding Company are propared otgiing tondem basis

3 {al Trade Re bies, Trade payables/other payables steominated in foreigh curreacy Have not been restated based on exchange rate as ot the period
‘e and consequential Tax unpact on above T alsu not hees secounted for. These Trade Recetvables have been carried forward based ou exchange
Fate 48t the end of March 31, 2015, March 31, 2006 and / or asat end of March 31, 2017, as it is deemed prudent not to take cognizance of yurealised
exchange difference on notional basis due to uncertainties with regard to expected time frame for realisation of Trade Regeivabiles, Comequently, ti
«;;iaymmi 1o creditors s alse dependent on recovery from these Trade receivsbles. The Holding company shall account for the actual exchange
ditference and their consequential tax impact at the time of realization ol these trade ecetvaties and at the tme of payment to trade creditunsy ot

pavables.

{8)  As thie promoters of the Holding Company have appraached consortiun banks and ARC for settlement of entire dues, envisaging part-payment of
principal amount sgainst working capital Joan duvs, the Board tn earlier year have decided not to provide Interest on working capital borrowings
avatled by the Holding Company. Accordingly, no interest Hability hus been provided for the financial year ended March 31, 2017, March 31, 2018
March 31, 2009, March 31, 2020 and t{umr andd half vear ended September 30, 2020, Further, no confirmations and/or statements have been
received from lender banks having sniding dues 2 to Rs 1568807 lacs, deposit/advance given to an assels reCORStruCtion company
amounting to Rs. Rs. 133561 lacs and varions Banks having debit tatance of Rs. 37,54 Lacs & credit batance of Rs. 247164 at the quarter und half year
ended Septembyr 30, 2020 These balances are subjest to reconciiation and subsequent adjustments. However, the & lding company to
the best of ity knowiedge and belief have regorded all the transactions

(¢} Had the exchange gains/loss as refersed in para 3{a} above and interest in pars 3(b} abuve bepn accounted for. the losy after tax in the consolidated
financials results for the quarter and half year cided September 30, 2020 would have Been increased by Re 181965 tex and Rs235583 lac

respectively.

4 The augitors have made observation regarding non recognition of expected credit loss on trade ceceivabies and investment i Optionally Convertible
Debentures (including accrued interest). The i uf holding comp
receivables and looking to the uncertainty regarding time frame and quantum of reatisation trom these trade receivables, amount of expected credh
Tosy required to be recognized canmot be estimated. The same shiall be provided as and when the information regarding quantum and time frame of
vealisation from these trade receivablos is sscertained. In respect of investowent in OCD, the company assumes that the amount shall be recovered as

15 of the opision that in view of court cases initiated against the trade

per the tevms of repayment.

5 The Holding Company has given Rs. 133561 laes to Alchenist Asset Reconsteustion Company bd (ARC) as adboc & P / security Dep
Lo show its intent of settement of s duvs With theee lender banks assigned to ARC. The terms and ¢ onditins of the settlement are yet to be nalised

7 tmpact of COVID-19:
1 view of the severe heatth hazard associated with COVID-19 pandemic, the Government of ndia deckared 4 lock down effective frum March 25,2020
The Group's operations which were already materially atfected duie 1o reasons as statesd in Note 2 above, the impact of the COVID-19 pandemic is 1ot
mterial to the current business operations of the Groupy. As per the managenent, the Group's future operations are dependent on the recoveries froun
trade receivables and settloment of ts dues with banks/ARC which might not get delayed signifcantly due to pandemic
The Group has considered internal and external information up to the date of approval of these iatresults including i fi P
vecoveries froi trade receivables and setthoment of its dues with banks /ARC snd expects to recover the carrying vitue of propurty, plant & eguipment
ievestments, inventories and other current assets appearing in the financtal results of the Group. The impact of the global health pandemic may by
diferent from that estimated as ot the date of approval of these fnandial results and the Group will continue to closely monitor any material changes o
fature peonotmic conditions.

8 Figures for the previous periods ave re-classified/ re-arvangedy re-ge ouped whirever necessary

For Goenka Diamond & Jewels Lid

Place : Mumbai
Date : November 11, 2020

Chadrman
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e
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Unaudited Segment wise Consolidated Revenue, Results and Capital Employed for the Quarter & Half Year ended Sept 30, 2020
Amount in Lakhs Except Share Data
CONSOLIDATED ‘
Barticitacs ‘QUMX‘I‘E&MQWmBNDED ¥ HALF YEAR ENDED YEAR ENDED
Sept 30 i Sept 30, . ; i
g | lune30,2020 2‘;“} Sept 30,2020 | Sept 30,2019 | March 31,2020
tUnaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue ]
{a) Diamond 21797 490,68 21797 51775 Lo7038 |
(b} fewellery 427 47,64 427 20916 20906 |
{¢} Unatiovable | ; . |
{Total 22224 . 58833 22224 726.91 1,279.52 |
2-*&%%&&*!5
{2) Diamond 19531 (1.02) 468.10 19429 505.09 9241t
{b] ewaliery (30791 (10495} {511.68) (417 66) (57502} (909,551
(1] Unalipeable ' v . . s -
Tatal (112,60} (110.97) (43.58) (22357) (69.93) 1418
Less: (1) interest {1445 [13.80) (13.78) (2825) (30.08) (57 6%
() Other Incoime 4412 6786 4263 11198 §3.36 17653
{iii) Unalfovabie Expenses / ncome 1136 (15.74) (70.69) 1562 (101.21) (37559}
Total Profit / (Loss) Before Tax (51.57) (72.66) (85.42) (124.22) (117.86) (240.56)
3. Segment Assels
(e} Dirsond 70,0901 TOL4093 | 7134706 70,090.91 7134706 2021549 |
{b) Jewellery 647148 672657 | 578395 647148 5,783.95 6540.00
- i
{unaibaitle 367479 3452841 277715 367479 277118 328660
Total 80,237.18 | 8042034 | 7990816 90,237.18 79,908.16 80,344.10 |
4. Segment Liabilties
) Diawmoud 1562607 3577505 | 3513050 3562607 5,130 50 35,623 56
b jeweliery 23962 24332 22623 239.62 22623 23390
é‘fiﬂ Unaflscable , 4837149 | 4040196 | 4455143 | 4437149 | 4455143 44,486,434 |
Total 80,237.18 E 8042034 | 7990816 | 8023718 | 79.908.16 80,344.10 |




GOENKA DIAMOND AND JEWELS LIMITED
Registered Otfice: 401, Pancharatna,MSB Ka Rasta, Johari Bazar, Juipur: 302003, Rajasthan
CIN No. L3691 1R} 1990PLCO05651
Unaudited Consolidated Statement of Cash Flows for the half year ended Sept 30, 2020

Amount in Lakhs Except Share Data

Period ended Period ended
A Sept 30,2020 March 31, 2020
UnAudited Audited
A, CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax (124.22) {240.56)
Adjustment for

Depreciation 2172 45,54
Finance Charges Paid 2825 57.69
Interest Income (38.51) {68.79}
Unrealised Exchange Difference {17.50) 2381
Gratuity & Leave Liabilities (OCl) - {0.09)
Operating Profit before Working Capital Changes (130.26) (182.37)
Adjustment for

Trade and other receivables(financial and non financial) {242.95) {968.75)
inventories 314.79 1,132.60
Trade payuable {96.87) 60.28
Other labilities and provisen (financial and non financial) (0.76) 60.71}
Cash generated from operations (158.06) {18.95)
income Tax Paid {Net) (6.22) (3.61}
Net cash inflow from Operating Activities (164.28) {22.56)

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Broperty Plant and Equipment - {0.49)
Interest Income 29.62 59.08
Net cash (outflow) from investing activities 29.62 58.59

€ CASHFLOW FROM FINANCING ACTIVITIES
Receipt of borrowing 111.96 1.00
Finance cost paid - ¢

Net cash (outflow) from financing activities 111.96 1.00
Net increase in Cash and Cash equivalent (A+B+C) {22.70) 37.04
Cash and Cash equivalent in the Opening balance 48,51 1147
Cash and Cash equivalent in the Closing balance 25.81 48.51
Note:

Reconciliation of componenet of cash and cash equivalent:
Closing Cash and Cash Equivalents as per books

Cash & Cash Equivalents 25.81 48.51
Cash and Cash equivalent as per statement of cash flows 25.81 48.51
Cash in haud 1557 4387
Current Accqunts® 10.25 4.65
Total 25.81 48.51

sthe above batance in current account does not include balance amounting to Rs. 37 44 facs ( Ry 38.13 lacs ) attached with
tncome Tax Department and Hened by iender banks.




Limited Review Report

To Board of Directors of
Goenka Diamond and Jewels Limited

1. We have reviewed the accompanying statement of unaudited standalone financial

results of Goenka Diamond and Jewels Limited (“the Company”) for the quarter and half
year ended September 30, 2020 attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended).

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. This Statement has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued there under, and other
accounting principles generally accepted in India and in Compliance with regulation 33
of the Listing Regulation. Our responsibility is to issue a report on the Statement based
on our review of the Statement.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

(a) The company has not translated following monetary items denominated in
foreign currency as at the half year ended closing rate and has been carried forward at
the rate as at 31st March 2015, 31st March 2016, and / or 31st March 2017, which is not
in accordance with Ind-AS -21 “The Effect of changes in Foreign Exchange Rates” and
accounting policy followed by the Company.

i Trade receivable amounting to Rs.69703.18 lacs
i, Trade payables and other payable amounting to Rs.29717.66 lacs
iii. Loans and Advances to subsidiaries (including accrued interest) amounting to

Rs.1993.48 lacs

The company has not provided for cumulative exchange gain (net) on the above items
amounting to Rs. 7135.26 lacs including exchange loss amounting to Rs. 1143.83 Lacs
and Rs. 953.19 pertaining to the quarter and half-year ended September 30, 2020
respectively. Accordingly, exchange loss for the quarter ended and half-year ended




September 30, 2020 is understated by Rs. 1143.83 and Rs. 953.19 Lacs respectively. The
company has not recognized deferred tax liability amounting to Rs. 428.59 Lacs on the
above cumulative exchange gain (net) for the half year ended September 30, 2020.

(b) The Company has defaulted in repayment of loans taken from the banks due to
which the banks have recalled their loans and have initiated legal actions. The
management has decided not to provide interest on such loans and consequently based
on the calculation done by the management total interest amounting to Rs. 14756.16
Lacs determined at estimated rates, has not been provided for in the books of accounts
including interest amounting to Rs.726.30 Lacs and Rs. 1444.70 Lacs pertaining to the
quarter and half year ended September 30, 2020. Accordingly, finance cost for the
quarter and half year under review is understated by Rs.726.30 Lacs and Rs. 1444.70
lacs respectively.

Had the exchange difference and deferred tax thereon as stated in para (a) above and
interest on loans as stated in para (b) above been provided, the profit before tax for the
quarter and half year ended would have been decrease by Rs. 1870.13 Lacs and Rs.
2397.89 Lacs respectively. Consequently, the overstatement and understatement of
assets and liabilities are as under: -

Head of Assets/ Liabilities

Liabilities

Assets

Understatement

Overstatement

Understatement

Overstatement

Trade
Receivables

10565.51

Trade Payables

3680.72

Non-Current

174.53

financial assets

Current Financial 76.76

3
Assets

Current financial
liabilities

14756.97

Deferred Tax 428.59

Assets

Other Equity

8049.49

Total 10816.79 . 18866.28

8049.49

Due to uncertainties with respect to settlement of bank dues and interest, adjustments
of trade receivables and payables and its consequential impact on taxation thereof, we
are unable to ascertain the tax impact and liability, on the financial results.

(c) We draw attention to Note No. 2 and 3(b) of financial results regarding default in
repayment of loans and interest to banks (including ARC) owing to which the banks has
classified the account as NPA and recalled its loans and has initiated various legal
actions for recovery of its dues including legal action initiated under SARFESI Act, The
Recovery of Debts due to Banks and Financial Institution Act, 1993 and Insolvency and
Bankruptcy Code, 2016 for which the proceedings are still going on, The outstanding
loan balances due to banks (including ARC) amounting to Rs. 15688.07 Lacs for which
no confirmation/ statements have been obtained and are subject to reconciliation and
subsequent adjustments.

() No provision for the expected credit loss/ impairment relating to overdue Trade
Receivables of Rs. 69708.09 Lacs has been recognized as per the requirement of Ind- AS
109 “Financial Instruments”. In view of defaults in payment obligations by the Trade
Receivables on due date, non-recoveries from Trade Receivables, non-confirmations/
reconciliation from Trade receivables, initiation of legal action/ suits against Trade




Receivables by the company, notices/ summon to the Company/Director(s) from
Enforcement Directorate, Reserve Bank of India, Development Commissioner of Surat
SEZ and in absence of clear forward looking information regarding outcome of pending
legal actions initiated and time frame and quantum of realisability of these Trade
receivables, we are unable to determine the amount of expected credit loss/ impairment
based on provision matrix as per the requirements of Ind-AS 109 “Financial
Instruments” and its consequential impact, on the financial results.

(e) No provision for the expected credit loss/ impairment on loan to a subsidiary
amounting to Rs. 1933.70 Lacs (including accrued interest) and investment in an entity
by way of Optionally Convertible Debentures amounting to Rs. 675.54 Lacs (including
accrued interest) has been recognized as per the requirement of Ind- AS 109 “Financial
Instruments”. The net worth of above subsidiary and entity is negative and based on
reasonable and supportable information regarding the current financial status and
business condition of these entities, there has been significant increase in credit risk and
there could be delay/default in recovery of these amounts. Considering the above, we
are unable to comment on the amount of expected credit loss/ impairment and its
consequential impact, on the financial results.

@) The Inventory has been taken on the basis of physical verification carried out by
the management as at the half year end and its valuation is based on determination of
estimated net realizable value and specific identification which involves technical
judgment of management. We have relied upon by the physical verification and
valuation of the Inventory as certified and determined by the management.

(8) + The company has made investment of Rs. 2.03 lacs and has given advance of
Rs.59.78 lacs to its subsidiary namely M.B. Diamonds LLC and has made investment of
Rs. 7.44 lacs in its subsidiary namely Goenka Diamond and Jewels DMCC, the net-worth
of these subsidiaries is negative. The Company has not made any provision for
Impairment against these investments and advance.

(h) Balances with Banks amounting to Rs. 37.54 lacs (debit balances) and Rs.
2471.64 lacs (credit balance) at the half year end, Trade Payables and Other Current
Assets and Liabilities are subject to confirmations and consequential adjustment
thereof.

() We draw attention to the Note No. 7 of the standalone financial results, which
describes management’s assessment of the impact of the COVID-19 pandemic on the
standalone financial results of the Company.

Material Uncertainty related to going concern

The Company's operating results have been materially affected due to various factors
including non-realization of Trade receivables, defaults in repayment of loans and
interest to banks, non-availability of finance due to recall of loans by banks in
consortium, legal actions/ insolvency proceedings initiated by banks against company
for recovery of its dues, notices/ summon to company/director(s) from Enforcement
Directorate, Reserve Bank of India, Development Commissioner of Surat SEZ and from
other regulatory authorities, pending proceeding with National Company Law Tribunal,
Debt Recovery Tribunals and other courts for recovery of banks dues and
possession/attachment/sale of company’s properties, assignment and transfer of dues
in favor of an asset reconstruction company (ARC), pending income tax demands and
consequent attachment of bank accounts by Income tax department, reliance on cash
sales for meeting out expenses, overall substantial decrease in volume of business and
sales, non-payment of statutory dues and taxes, overdue creditors, non realization of




loan and interest thereon from a subsidiary etc. We are also unable to determine the
impact of actions and forthcoming actions that may be taken by various legal and
statutory authorities due to various factors mentioned herein above. These events cause
significant doubts on the ability of the company to continue as a going concern. The
appropriateness of the going concern assumption is dependent on the company’s ability
to raise adequate finance from alternative means, settlement of its due from banks and
ARC and recoveries from overseas Trade Receivables to meet its short term and long
term obligations as well as to establish consistent business operation. The above
situation indicates that material uncertainty exist that cast significant doubt on
company’s ability to continue as a going concern.

Based on our review, with a exception of the matters described in para 4(c) to (h) above,
where we have not been able to determine the possible effect on the financial results
and financial impact of the matters described in para 4(a) and (b) above and considering
the facts stated in para 5 regarding material uncertainty relating to Going Concern,
nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards ie. Ind-AS prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Ummed jain & Co.
Chartered Accountants
ICAI Firm Regn. No. 119250W

Partner

Membership No.: 139970
UDIN: 20137970AAAADL6399

Mumbai
November 11,2020




GOENKA DIAMOND AND JEWELS LIMITED
. ' KW& Qﬁwa 401, Pancharatna, MSH Ka Johari Bazar, Jaipur : 302003, Rajasthan
' , CIN No.L36911 ,
Statement of Unaudited Standalone Financial Results for the Quarter and Half Year ended Sept 30, 2020 prepared in pli Jith the o
. Accounting Standard {Ind-AS)

STANDALONE
SR AR QUARTER MONTHS ENDED HALF YEAR ENDED YEAR ENDED
NG Sept 10, June 30, Sept 30, Sept 30, Sept 30, Mareh 31,
2020 2020 2019 2020 2019 2020
Unandited | Unaudited | Unaudited | Unaudited | Unaudited Audited
T amm i
{8} Revenue fron Operations 22418 (068} 586,18 22351 724.67 127125
() Other Income 4412 67,86 4263 11198 6336 1853
Total lncome from operations 26831 67.19 628,60 335.50 808.03 1,449 74
{4} Cost of matesials conswmed / Suld 146,52 530,93 14852 Y37.63 1167 50
1 [b) Change in loventories of finished goods, wiirksin- 3895 . {8701} 3999 {87.01) 16,84
 progress and srock-in-trade
{c) Employae benefits expenses By 1553 16,24 24.30 3217 67 11
ful} Finance eosts - (Refur Note No. 3(b}] 1445 1380 1378 28.25 3008 57169
{¢ Deprecintion and smortisation expenses 860 1240 1118 2120 22.28 44.55
{11 Dther expenses 1252 139 1634 2650 33HT 12395
otal £ 233.01 55.71 60147 288.72 769.01 1,453.96
ems (1-2) 4530 1148 1732 46,78 39.01 (w18
35.30 11.48 2732 16.78 19.01 14.18)
113 159 174 272 311 542
[ Total tax expenses 113 159 174 272 341 542
7 afit / (Luss) after tax (5-6) 3447 9.90 25.58 44.06 35.90 {9.58)
: : (0.09]
3 Q0%
I e iems thar will be reclassified to mr'm@ » 8
() income tax relutisg  items that will not Be reciassified to
prafitor loss - . - .
Total Other Comprehensive Incare/ [loss . - z {007}
3 s ¢ Income / (loss) for the period (7-8) 3447 9.90 25.58 14.06 35,90 (9.65]
10 ilo the vear attrity table to : i 5
4} Oseners of the pavent
b} Non-comrotiing interests
11 Other comprehensive income attributable to:
 1a) Owners of the parent '
|b] Nan-controiling iterests ;
10 {Paid-up Equity Share Capital { Face Valugper Shareof . 1/ | 519600 | 317000 |  3,170.00 | 3.470.00 | 3,170.00 3,170.00
11 {Other Bquity { Bxcluding Revaluation Reserve | : . e : 2296559 |
12 | Earning Per Shares in T 1. ( Not Annualized ) |
Basiv 001 .00 601 Bo1 001 (0}
| Diluped ¢ 001 | 008 001 0.01 0.01 {oeny
Notes:
1 Lead Bank Punjab National Bank, on bebalf of all consortiom basks, had issued fresh notice u/s 13(2] of the SARFAES! Act {alter withdrawing its eartier

nutice] on Ogtober 22, 2011 for an amount of Re. 21662 crores owed by tompany 0 tue consartium banks {excluding dues of one bank) and Asset
Regonsteuction Company up 1o Margh 31, 2008 and subsequently maued poys y notices for company’s propertivs und thereafter for sale of secuved
assots of the eoimpany which was stayed by DRT- 1, Mumbat vide its order doted December 30 20019, Further, Punjab & St Bank {one of the copsertivn
hiank] has issued separate notice u/s 13(2) of the SARFAEST Act on January 07, 2020 for recovery of an aimount of Ry, 77.26 Crores (including interest upto
Decowber 31, 2019 within 60 days of the receint of notice. which as per the management is already covered under the above stay vrder by DRT. Further
Mumbial DRT has also tssuad swrsmons dated June 3, 2019 on application made by Punjab & Sind Bank (one of the consortium bank) wnder section 19(4] of
The Recovery of Dobts due to Banks and Financiat institution Act, 1993 for recovery of an amouat of Bs. 56,92 crores pwed by company to the bank, wiich o

pending for hearing The Corporation Bapk (one of the consortum bonk) has filed pe with National Cwapany Law Tribunal under Section 7 af the

Insoivency and Bankruptey Code, 2016 for initinting corp Veney process which is adj § Tor next hearing date, Four lender banks up
to the reporting date have alveady transferved and assigned ity owtstanding dues against company to an Asset Reconstruction Company One Tine
Sestlement (OT5) P al by company to Gther banks bas been rejected by the banks and has requested to improve the OTS proposal

The company and its managing divector have also received enguiry aid suninon notices from Enforcement Directorate in cespect of nore regovery of dun
from overseds trade receivables against which the company bas submitted its reply or are in provess of submitting reply and snanagiog difectors hove
attendod the persunat Reaving pr fhags. The G v has also recetved show cause notice from Reserve Bank of tndia (RBI} for non-realisation of export
Bills welthin the penod prescribed under the Foreign Exchange Management Act 1999, to which the company has teplicd oF in process of replying. The
Comspainy bas alse toceived show cause notice from Oftice of the Developrent Commissioner, Surat SEL regavding certain n bances and sos
vealisation of export provesds, which b pending for fing! bearing
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Place : Mumbai
Date : November 11, 2020

GOENKA DIAMOND m;zwm LAMITED
Rngmmﬁ Office: 401, Pancharatng, MSH Ka Rasta, johart Bazar, Jaipur: 302003, Rajasthan
CIN No LI69 TIRIIYIOPLEODS 651
mtmmm! Unpudited mam Financial Results for the Quarter and Hall Year ended Sept 30, 2020 prepared in pli with the bndi
Accounting St {Ind-AS)
The auditors in their report on financial statement for the year ended March %ﬁ‘f have given disclatmer of opinion on the basis of observations that th
()umn)r 5 iperating resuits have been materially aﬁvctwd duie to various fmm i;idm}.mg son-reatization of wade receivables, noreavadabiliny of fnanc
due to revull of foans by banks in consortium, fegal sction inittaved by mm mmt company for recovery of its dues including initiating cor ;mmm
insulvency vesolution process with NCLT under Insolvency and Bankruptey Code and for sttachment of § properties, assig and teanster o
dues of three banks b faver Of an asset reconstruction company, pending income tax demands and consequent attachment of bank accounts by Ricome tux

:ﬁzgmm. reliance on cash sales for meeting out expenses, overall substantial decrease in volume of business and sales, pon-payment of statutory dies
WW& overdue copditors, defauies i repayment of loans and bnerest 1o banks, non vealizavion of interest on toans to subsid
various balancss ete, which cast doubts on the ability of the Company to continue as going cosvern. The management is of the view that due 1o certam
unfisourable developments and shuggish market b earlier peeods, the recovery froms trade receivables are slow and there s a musmatch in the cash flow
resulting i defauls i g o xved g sttty dies and repayment of dues to banks owing to which banks have classified the scconnt ay
NPA st recalied their loans. The management is hopeful that these trade receivables shall be recovered as th pany has initiated legal action by way of
sending legal notices and fling court cases, The m’m;may hias filed legad suits i Mumbai High Cowrt against majerity of debtors, Further, the management is
taking all possible steps to revive the business vperations. The Company has approsched consortivm bankers and ARC for secdement of loan dues and
assiis that Company will have sdequate cash Bow from export realisation to delray its entire debt obligation and payment to creditors in phased wannes
AL the vome thne, management o Bopeful that it will be able to rase adeguate Boande frem internal acoroals and alteraate means o meet itx shors teom ang

¥, s -cont ut

i . ~ "
lotg verm obligations. Hesoe, the sccounts of the Company sre propared on going convers basis

Trade Recetvables, Trade payables/other payables and Loans ami e t o sub y o ated i foreign currency bave not been restaled
based on exchange rute a4 4 e peciod end snd consesuentisl tax impact on abuve bas also vot bees seoounted for. These Trade Recuivablis and Advances
have been cavried fonward based on exchange rate as ot the end of Macch 31, 2005, March 31, 2016 and / or as st end of March 31, 2017, a3 it s deemed
prudent not to take cog of nnreatised exch difference on potional basks due to uncertamtios with regard to expected tme frame for realisation o
Trade Receivables and losns and advances to subsidiary. O siently, the ¢ 1o creditors is also dependent on recoviery from these Trade recevabie:
The company shatl account for the actiial exchange difterence and thew consequential tay impact ar the time of realization of these trade receivables, Loun
and advances and at the tme of payment o trade croditors) other payables

As the promoters of the Company have approschesd consortiom banks sad ARG for settlement of entive dues, envisaging part-payment of principal amount
against working vapital loan dues, the Board in easlier year have decided not 1o provide Interest on working capital borrowings availed by the Company

Accordingly, no interest liability has been provided for the financial year ended March 31, 2017, March 31, 2018, March 31, 2019, March 31 2020 and

quarter and hall year endid Septemeber 30, 2020, Further, no confirmations and/or statements have been received from lender bunks having autstanding
duws amounting o Rs. 1568807 Lacs. deposit/advance given to an assets re Uetion pany ing to Rs. 133501 bes and vaviows buoks having
debit bakance of Rs 3755 Lacs & credit batance of Rs. 247164 ot the quarter and half year ended Séﬁwmbw 30, 2020 These balances are subct to

reconcilintion and subsequent s : H o the nanay o thie buest of ity knowdedye and belief bave recorded all the transactions,

Had the exchange golis fuss us seferved in pars 32} above and tnterest In para Mb) above been accounted for, the profit sfter tax in the standutons
financialy vesults for the quarter and halt year ended Seprembiry 30, 2020 would bave been decreased by Rs 187013 taes and Rs. 2397 89 lacs repecrively

“The avditors have made olservation mgﬂmm non recogninion of expected credit loss on trade recevables, loan and advances (inchuiding acormed terest
given to subsigiary vestonent in € ally Convertible Debentures (maluding acorued interest) The management is of the opinion that in view o
court cases Initiated against the trade mﬁw&ﬁ and looking to the uncertomty regarding tme frame and guanton of realisation from these tade
receivables, amount of expected credit loss reguired to be recognized cannpt be esti g The same shall be provided as and when the information
vegarding quantum, and time frame of realisation from these tade receivables is ascertained. With regard to loan {including acerve interest) due from
subsidiary, the same s in the natire of long teem lean for set spoof business of the subsidinry amd s part of net investment in the subsidiury The operation o
the Haey shall suon be $and these foans will be vecovered in near future. in respect of inviestiment in OCD, the company assumes that the ameun!
shall be recovered as por the terms of rupayment,

With regard to sudditors observation in standalone Heancial statesment vegarding non-provision for impaivment i i subsitdinies
amuounting to Rs. 203 Lacs and R, 7.44 laes, the managenent is of the view thar the investment i subsidiary 15 in the nature of long term mvestment an.
the subsidiaries bave substantial business vahie.

The Company has gven Rs 133561 kics 10 Alehenist Asset Reconstruction Company Lid [ARC) a3 adhoc advance payment/ security Deposit to show it
intent of settlensent of its dues with four Teader banky sstighed to ARC. The terms amd itiony of the sertd are yet to be fnalised

Tmpactof COVID-19;

1 view of the severs health hazard associated with COVID-19 ¢ i, the Gow of Il declared o lock down effective from March 25, 2000 Thy
Company's vperations which were alteady nuterially affected due to ressons s statud in Note 2 above, the impact of the COVID-19 pandamic is not matenal
to the current business operations of the Company. As per the management, the Company’s future op % are d on the fes from trade
receivables sad settlement of its dues with banks/ARC which might not get delayed signifcantly due to pandermic.

The Company has considered internal and external information up to the date of approval of these Fnancial statoments including sconemic forecast

expiected recoveries from trade receivables and settlement of its dues with banks/ARC and expects 1o recover the careying value of property, plant &
squipment, investinents, wventories and other current sssets appearing in the fimmcial results of the Company. The impact of the global heaith pandei
may be different from that extimated as at the date of approval of these financial results and the Company will continue to closely monitor any matesial
changes t futare economiv conditions,

Figuras for the previous perisds are re-classifiod/ rearranged/ re-grouped wherever necessury,

For Goenka Diamond & jewels Ltd




GOENKA DIAMOND AND JEWELS LIMITED
Registered Office: 401, PancharatnaM$SB Ka m&!a. Jubari Bazar, Jaipur : 302003, Rajasthan
CIN No.L36911RJ1990PLE005651

Unaudited Segment wise Standalone Revenue, Results and Capital Employed for the Quarter & Half Year ended Sept 30, 2020

Amount in Lakhs Except Share Dt

STANDALONE
SaElarikis QUARTER MONTHS ENDED HALE YEAR ENDED YEAR ENDED
Sept 30,2020 June 30,2020 Sept 30,2019 | Sept30,2020| Sept30,2019 March 31,2020
Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited
1. Segment Revenue
i ¥ i
{1} Diambnd 21993 {o.68) 18654 219.25 515.51 LO62.09 |
{b] jeweliery £27 . 97,64 427 209.16 209 16 |
el Unalloeable . i . i
Total 22419 (0.68) 58618 223,51 724,67 1,271.25 |
2. Segment Results
) Dismiond 71382 (7.02) 45791 20680 47340 940,01
({B] Joweliery {18750} 16.10) 1435.35) {194.00) (437,27} (B81.49)
{6) Unaliveable i i . W :
o 2592 (1312} 22.57 12.80 3613 58.52
St dassalind (14.45) (13.80) (1278) (28.25) (30.08) (57 40}
i} Other income 3412 67,86 4262 11198 8136 17853
‘ (i} Unallocable Expenses / ncome {20.30) [29.46] LA AR (49.76} (50,40} (1B3.55)
Total Profit / {Loss} Before Tax 3530 1148 2732 4678 39.01 (4.18)
3. Segment Assets
1a] Diamond 6423574 | 6%,24030 6596152 | 6423574 | 6596152 64,349.60
{0} jewellery 803178 821884 7,146.99 803178 7.140.99 8,22449
e} Unallocable 367478 | 345083 277704 367478 277714 3,268 50
futal ! 7594230 | 7591197 7587964 | 7594230 | 75.879.64 75,862.69
4 Segment Liabiltics
() Diamond 2966614 | 29,66659 W66T.06 | 2966614 | 29.667.06 29,6660
1h) fowellary 197.07 199.76 19173 197,07 191.73 19122
(¢} Unallocable 1607908 | 4604562 4602085 | 4607908 | 4602085 46,0054
Total 7594230 | 7591197 75879.64 | 7594230 | 75879.64 75.862.69




GOENKA DIAMOND AND JEWELS LIMITED
Registered Office: 401, Pancharatna,MSB Ka Rasta, Johari Bazar, Jaipur: 302003, Rajasthan
CIN No. L3691 1R}1990PLCODS651
Unaudited Standalone Statement of Cash Flows for the half year ended Sept 30,2020

Amount in Lakhs Except Share Data

Year ended Year ended
Sept 30,2020 March 31,2020
Unaudited Audited
A, CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 46.78 {418}
Adjustment for
Depreciation 21.20 44,55
Gratuity & i&e:a:w Liabilities (OCH) - (0.09)
Fitiance Charges Paid 28.25 57.69
Interest Income {88.50) {170.41}
Operating Profit before Working Capital Changes 7.74 (72.43)
Adjustment for
‘Prade and other receivables{fing neial and non financial} {223.62) {424.50]
tnventories 18847 1,039.22
Trade payable 12.34 (429.88)
Other Habilities and provison {financial and non financial) {503} {7161}
Cash generated from operations (2012 40.80
income Tax Paid (Net) - .
Net cash inflow from Operating Activities (20.12) 40.80

B CASHFLOW FROM INV ESTING ACTIVITIES
payment for purchase of Property, Plant and Equipment s {0.449})
Bank deposits matured during the year
interest Income
Net cash (outflow) from investing activities - (0.49)

€ CASH FLOW FROM FINANCING ACTIVITIES
Finance cost paid &

£}
Net cash (outflow) from financing activities

Mot increase in Cash and Cash equivalent (A+B+C) {20.12) 40.31
Cash and Cash equivalent in the Opening balance 43.63 5.67
Cash and Cash cquivalent in the Closing balance 2351 45.90
Note :

Reconciliation of componenct of cash and cash equivalent:
Closing Cash and Cash Equivalents as per books

Cash & Cash BEquivalents 235]1 4594
Cash and Cash equivalent as per statement of cash flows 23.51 45.98
Cash in hand 15.33 43.63
Current Accounts® 8.17 2.3%
Total 23.51 45.98

*ihe above balance in current account does not include balance amounting to Re. 37.44 lacs { Rs. 36.52 lacs ) attached
with lncome Tax Department and liened by lender banks.




GUENKA DIAMOND AND JEWELS LIMITED
Registered Office: 301, Pancharston MSE Ka Rasta, Tl Bavar, fsipar - 302003, Rajasthan
CIN NoL36% 1 TRIT9UPLCBGS6 51

ut uf U il d Comsolidated Assets und Lisbilities as on Sept 30, 2020
Awmount in % Except Share Data
CONSOLIDATED
Particulars
Axat 30/09/2020 As AUS/UB/2020 As at 307092020 As at 31 /032020
Unsudited Audited Unaudited Audited
1L ASSETS
1| NendCurrent Assets
fa)  Propecty, Plantand Egspment 24821 PRG54 Tag4T THb. 1%
(b Hotonpgible Assers 5 §
fe] Hhovestment Propesty -
(4] [Financial Assets - .
{1 lovestments 1948 HAH. 76 S0
(i} Loans L3485 L2040 -
i ik} Onbuers rm:qu aEsets 1323 L0586 137 208,34
fe} [Deferved tax assets 4953 S245 ELR & K265
2 Current assets
{a) {wventories Lasoe 1 A90.47 19427 2058 8%
(b} Financial Assets
1} Erahe receivables B734.56 6983398 557048 EENE L R
(i8] tnvestments 42929 - W2
1] Lash and cash equivalents 60594 8342 63.25 8.5
1) Bank Balanoe ather than cash and cash egubealent 010 810 R B0
{iv) Onbiers cuprsnt finaneial assens 230732 L5 156477 Lk
1) i0ber currenl ansets 37.28 2855 8191
: TOTAL ASSETS 75494230 TR86269 BO237.14
o EQUITY AND LIABILITIES
1 Eguity
{4} | Eauity Shave capityl S0 117000 3.176.00 LT 60
b Other Bguity P09 6 22,96554 21,295.2% R
{1 Non Controlling Interest - 6,79 .7
2 Nowseurvent labilines
fa)  Financial Liabitities
{41 Harrawings .
{bl [ Brovizions 1594 182 315,74 0
3 CurrentHabilities
{4} Financial Liabitities
{i] Borrowings 464,74 iy
[#) Trade p&w@nx i
A Daes 1o Micro enterprise and small enterpeise & |
B Dues other thas Micre enterpeise and small enterprise 2983405 deLn 590070 SRS ?
{iin) Sither fonncial abilities $9.306.10 19,305.24 IBBTIAS 8 T t
b} Hsner curent liabitines 13182 130,36 13138 5
1} (Previsions 374 474 374 L B
{41 Iurrens Tax Linbilities (Net) 42731 455891 480,52 45945 |
TOTAL - EQUITY AND LIABILITIES 15,942.30 TS H6L0Y 80,237.18 80344 30

i




