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Limited Review Report on unaudited standalone financial results of KBC Global

Limited for the quarter ended September 30,2023 pursuant to Regulation 33

and Regutation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

To
The Board of Directors of
KBC Global Limited
(Earlier known as Karda Constructions Limited)

We have reviewed the accompanying Statement of unaudited standalone financial results of

KBC Global Limited ('the Company') for the Quarter ended September 30, 2023 and year to

date from April 1, 2023 to September 30, 2023 ('the Statement') attached herewith, being

submitted by the Company to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations,IOLS This Statement which is the responsibility of

the Company's management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted

in lndia. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24LO "Review of lnterim Financial lnformation Performed by the

tndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

SHARPAARTH & CO LLP

O 68,6th Floor, Business Bay, Shri. Hari Kute Marg, Tidke Colony, Nashik (MH)- 422002.

(D www.sharpaarth.com@ +91 94621 44860 O info@sharpaarth.com
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The financial results include the Company's Share of Loss (net) INR 150.48 Lakhs for the half
year ended September 30, 2023, from its investment in partnership firms whose financial
statements have not been reviewed by us. These financial statements have been reviewed by

other auditors whose reports have been furnished to us by the Management and our opinion
on the Statement, in so far as it relates to the amounts included in respect of these partnership

firms, is based solely on the reports of the other auditors.

Based on our review conducted as stated above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2OL5 including the manner in which it is

to be disclosed, or that it contains any material misstatement.

Other Matters:

(a) There was considerable delay in repayment of the borrowings from the financial institutions
and banks. During the review period, the company has not repaid the principal component of
such borrowings.

(b) Further, delays were observed in the payments of statutory dues to government authorities.
lncome Tax and TDS amount is outstanding for a period more than 1 year.

(c) As per information received from the management, the company has provided the
Corporate Guarantee in respect of the loans taken by Shree Sainath Land & Development
(lndia) Private Limited from LIC Housing Finance Limited. However, the said loan has become
NPA now and the borrower has received demand notice u/s 13(2) of the Sarfaesi Act, 2OO2.

Also, the said company has been going under the Corporate lnsolvency Resolution Process

(CIRP) after the admission of application by honorable court on 20th October 2023. Accordingly,

corporate guarantee given by the company for such loan can be invoked which may lead to
additional liability on the company. The company holds only L5% stake in Shree Sainath Land &
Development (lndia) Private Limited.

Our conclusion is not modified in respect of these above matters.

Attention is drawn to the fact that the figures for the quarter ended on September 30, 2023 as

reported in these financials results are the balancing figures between the published year to



date figures for the period from April 1,2023 to September 30, 2023 and unaudited figures in

respect ofthe previous quarter ended on 30 June, 2023.

FoT SHARP AARTH & Co LLP

Chartered Accountants

Membership No.134897

UDIN: 24 t3489 7 Bl<P UtE 8s 2o

Place: Nashik

Date: 18.01.2024



KBC GLOBAL LIMITED
CIN : 145400MH2007PtC174194

Statement of Unaudited Standalone Financial Results for the Quarter Ended September 30, 2023

end Basic and Diluted EPS

733.47

Cost of construction / development, land,

Profit / (Loss) Before Exceptional ltems and

Profit after Tax for the

Items that will not be subsequently reclassified
profit or loss - Remeasurement of the
benefit plan

Total Comprehensive lncome / (toss) for

Paid-up Equity Share Capital

Earning per Equity Share (EPS)* (Face value



KBC GLOBAL LIMITED
CIN : t45400M H2007PIC174194

Unaudited Standalone Statement of Assets & Liabilities as on September 30, 2023

ln Partnership Firms

Loans & Advances 3,118.05
iii) Other Financial Assets 6,475.93

e) Other Non-Current Assets

Financial Assets

(ii) Trade Receivables

Cash and Cash Equivalents

Current Tax Assets

1,01,206.80

Total Assets (1+2)

APPLICATION MONEY PENDING ATLOTMENT

Other Non-Current Lia billties

Deferred Tax Liabilities

7,314.70

- Total Outstanding Dues of Micro Enterprises and Small

- Total Outstanding Dues of Creditors other than Micro

Other Financial Lia bilities

Total Equity & tiabilities (1+2+3+4) , i 32748W



KBC GLOBAL LIMITED
CIN : 145400MH2007P1C174194

Unudited Standalone Statement of Cash Flow as on September 30,2023
(tNR in Lokhs)

Cash Flow from Operating Activities
Profit Before Tax: (1,512.33) (1,s08.80
Adiustment for:
Depreciation a nd Amortisation 6.43 13.15
Other Comprehensive lncome (4.0s) (8.10

Finance Cost 599.69 L,223.53
lnterest lncome (189.08 (s2.1s)
Dividend lncome (0.7s)

Profit from Redemption of Mutual Funds

Share of Profit from Partnership Firms (1s0.48) 26.L7
Share of lncome Tax from Partnership Firms

Provisions for Deferred Taxes (o.ss) (2.12)

Operating profit before working capital changes (1,250.40) (30e.07)

Adjustments for changes in working capital
(lncrease) / Decrease n Financial Assets (203.ss) (68,513.28)
(lncrease) / Decrease n Non Financial Assets 2,23L.98 (9,843.11)
(lncrease) / Decrease n lnventories (L,528.78\ (1.0ss.s3)

lncrease / (Decrease) n Financial Liabilities (778.s6) 375.60
lncrease / (Decrease) in Non Financial Liabilities 2,503.L2 (3,L85.49)

973.77 (82,530.88)
Iaxes Paid (Net)

Net Cash Flow from Operating Activities 973.77 (82,530.88)

Cash Flow from lnvesting Activities
Purchase of Property, Plant & Equipment (1.70) (4.10)

Sale / (Purchase)of lnvestments (108.77 747.98
lnterest lncome 189.08 52.L5
Dividend lncome o.75
Profit from Redemption of Mutual Funds

Share of Profit from Partnership Firms 150.48 (26.L7)
Net Cash Flow from lnvesting Activities 229.08 770.62

Cash Flow from Financing Activities
Proceeds from lssue of Equity Share Capital L,260.1,L 79,742.54
Dividend Payable

Proceeds from / (Repayment of) Long Term Borrowings (Net) (L,226.L5) (171.86)
Proceeds from / (Repayment of) Short Term Borrowings (Net) (664.33) 3,709.69
lnterest Paid (sss.5e) (1,,223.53)

Net Cash Flow from Financing Activities (1,230.05) 82,055.83

Net lncrease / (Decrease) in Cash and Cash Equivalents (27.201 295.58

Cash and Cash Equivalents - Opening Balance 345.38 48.80

Cash and Cash Equivalents - Closing Balance .!)" ''t"" \\ 318.18 345.38

WY N



Standalone Notes:

The above unaudited standalone financial results which are published in accordance
with Regulation 33 and 52 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations,20L5, as amended have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting concluded on January L8,2024.The
unaudited standalone financial results are prepared in accordance with the lndian
Accounting Standards (lnd AS) as prescribed under section 133 of the Companies Act,
20L3.

The Statutory Auditors have carried out "Limited Review" of the financial results for the
quarter ended on September 30, 2023.

During the year ending March 3I,2023, the Company had issued 950 Foreign Currency
Convertible Bonds ("FCCB") of face value of USD 1,00,000 each amounting to face value
of USD 595.00 million at L.50% Coupon Rate at a discount of 75.00% and the Company
raised USD 80.62 million (Net of 15% discount) i.e. on November 27,2022. These FCCBs

are listed on AFRINEX Exchange (Mauritius). Maturity tenure of these FCCBs is 37
months and is convertible into listed Equity Shares at the option of the holder of the
FCCBs. ln the current reporting period 55 FCCBs have been converted into equity apart
f rom 2L FCCBs converted in the last quarter ending March 3L,2023.

During the course of these transactions, the Company have made certain violations as
per Foreign Exchange Management Act ("FEMA"), 1999, Foreign Exchange Management
(Borrowing and Lending) Regulation,2OLS, Foreign Exchange Management (Transfer or
issue of security by a person resident Outside lndia) Regulations, 2OL7 and FEMA
Regulations, as amended from time to time. These violations include violations with
respect to end use & deployment of funds borrowed in the form of External Commercial
Borrowings ("ECB") and delay & erroneous reporting of respective forms under above
mentioned Regulations and the Rules.

The Company has attempted to remedy the violations. Further, the Company has filed a

Compounding Application on May 8, 2023 to the Reserve Bank of lndia ("RBl") in the
aforesaid matter which was further resubmitted on July 6, 2023. As informed by the
management the said application has been rejected by the RBI and the company is
currently in the process of resubmitting the compounding application to the RBI as of
the date of this review report. Financial implications cannot be quantified till the
Compounding process is completed which may lead to additional liability on the
Company.

6. The Company's business activity falls within a three-business segment viz. 'Development
of Real Estate Property', 'Civil Contracting Business' and 'lnvestment segment', the
financial statements are reflective of the information required by lnd AS 108 "Operating

L.

2.

3.

4.

5.



7.

8.

Segments". The financial details of both the segment for the quarter ended September

30,2023 is given with these financial results.

The interest on the various loan accounts has been recorded on a provisional basis due

to their classification as Non-Performing Assets (NPA), and as a result of this NPA

classification, the statements for these accounts were not accessible.

Since the nature of activities being carried out by the Company is such that profits /
losses from certain transactions do not necessarily accrue evenly over the year, results

of a quarter may not be representative of the profit I losses for the year.

9. Previous period figures have been regrouped, re-arranged and re-classified wherever
necessary to conform to current period's classification.

10. The statutory auditors of KBC Global Limited have expressed an unqualified opinion on

the unaudited standalone financial results for the quarter ended September 30,2023.

Place: Nashik

Date: 18.01.2024

By Order of

DtN - OL74L279



Unaudited Standalone Segment wise Revenue, Results, Assets and Liabilities for the quarter ended
September 30,2O23:

(tNR in Lakhs)

I
Segment
Revenue

(a) Real Estate (462.06l. 97t.02 1,304.59 s08.96 2,145.63 4,085.89
(b)Civil
Contracting
Business

9.97 50.67 9.97 650.10 6,796.5L

TotalSegment
Revenue

(4s2.08) 971.02 1,355.25 518.93 2,795.73 L0,872.4O

Less: lnter
segment
revenue

Net lncome
from
Operations

(4s2.08) 97L.Oz 1,355.25 518.93 2,795.73 LO,872.40

II
Segment Results

{!rqfit before unallocable (expenditure)/ income, interest and finance charges and tax)
(a) Real Estate (34.s1) 143.52 406.87 108.61 663.05 (1,759.38)
(b)Civil
Contracting
Busi ness

9.42 (0.0e) 38.57 9.33 L23.36 7,470.22

TotalSegment
Results

(2s.4e) 143.43 445.54 Lt7.94 785.41 (34s.ls)

Add/( tess):

Less: lnterest
and Finance

cha rges

280.99 318.69 363.51 s99.69 597.3s 1,223.53

Add:

Unallocated
lncome

t,246.47 133.47 29.38 1,379.88 43.26 53.66

Less:

Unallocated
Expenses

!,7L9.28 1297.77 2.02 2,4L0.46 4.0s

Profit Before
Tax

(17s.30) (1333.03) 109.39 (1,512.33) 228.27 (1,519.02)

III
Segment
Assets

(a) Real Estate 95,138.50 89,955.22 30,747.84 95,L38.50 30,747.84 L,OO,740.93

*aI- , '
+1,,\/,

-i/ FRN " \1
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(b)civil
Contracting
Business

648.34 636.81 735.O7 648.34 735.O7 648.03

TotalSegment
Assets

95,785.84 90,592.03 31,482.92 95,785.84 31,482.92 1,01,388.96

Add:
Unallocated
Assets

10,309.43 12,243.2L 1,408.01 10,309.43 1,408.01 3,428.13

Total Assets t,06,096.27
1,02,935.2

3
32,890.92 L,06,096.27 32,890.92 L,O4,817.09

Segment
Liabilities
(a) Real Estate 13,046.94 9,639.03 L7,O44.Lr 13,046.84 L7,O44.tL 77,269.33
(b)Civil
Contracting
Busi ness

72.87 70.23 319.88 L2.87 319.88 76.67

TotalSegment
tiability 13,059.71 9,649,26 17,363.99 13,059.71 17,363.99 11,286.01

Add:
Unallocated
Lia bilities

1,496.56 L,464.36 1,356.60 L,496.56 1,356.60 7,337.84

Total tiabilities 14,556.27 tl,tL3.62 18,720.59 14,556.27 L8,72O.59 L2,623.94

(1) Unallocated income comprises of other income shown in the financial results
(21 Unallocated expenses comprise of provision for gratuity and exceptional items shown in the

financial results.

(3) Unallocated assets primarily comprise of corporate investments and property, plant and

equipment and deferred tax assets.

ffi



7.

Limited Review Report on unaudited consolidated financial results of KBC

Global Limited for the quarter ended September 30, 2023 pursuant to
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To the Board of Directors of
KBC Global Limited
(Earlier known as Kardo Constructions Limited)

We have reviewed the accompanying Statement of unaudited consolidated financial results

of KBC Global Limited ("the Holding Company") and its subsidiaries (the Holding Company

and its Subsidiaries together referred to as "the Group") for the Quarter ended September

30 and year to date result for the period April 01, 2O23 to September 30, 2023 ("the

Statement"), being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

20L5, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Holding Company's management and has

been approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in the aforesaid

lndian Accounting Standards ("lnd AS") specified under Section 133 of the Companies Act,

2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2470 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.

SHARPAARTH & CO LLP

O 68, 6th Floor, Business Bay, Shri. Hari Kute Marg, Tidke Colony, Nashik (MH) - 422002.

O *gt 94621 44860 a info@sharpaarth.com (} www.sharpaarth.com

2.

3.

SHARPAARTH & CO LLP



5.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review is limited primarily

to inquiries of company personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion. We also performed procedures in

accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations ,20L5, as amended.

4. The Statement includes the results of the following entities:

Based on our review conducted and procedures performed as stated above and based on

the consideration of the review reports of the other auditors, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in

accordance with applicable lnd AS and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial statement of xgc Global - Fzco, Dubai (Subsidiary)

and KBC lnternational Ltd, Ghana (Step-down Subsidiary) included in the consolidated
quarterly financial results and consolidated year to date results, whose consolidated interim
financial statements reflect total assets of Rs. 68,2O2.Ll lakhs as at 30th September,2023;
as well as the total revenue of Rs. 18.50 lakhs as at the quarter year ended 30th September,

2023.

The Statement also includes the Group's share of net loss of INR 150.48 Lakhs for the half
year ended September 30, 2023, from its investment in partnership firms whose financial
statements have not been reviewed by us. These financial statements have been reviewed

by other auditors whose reports have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts included in respect of these
partnership firms, is based solely on the reports of the other auditors.

6.

7.

/are$flI-'I,', \

fum.-\'l\W

Name of the Entity Relationship
KBC Global- FZCO, Dubai Wholly Owned Subsidiary
KBC lnternational Ltd, Ghana Step Down Subsidiary



8. Other Matters

a) There was considerable delay in repayment of the borrowings from the financial
institutions and banks. During the review period, the company has not repaid the
principal component of such borrowings.

b) Further, delays were observed in the payments of statutory dues to government

authorities. lncome Tax and TDS amount is outstanding for a period more than 1year.
c) As per information received from the management, the company has provided the

Corporate Guarantee in respect of the loans taken by Shree Sainath Land &
Development (lndia) Private Limited from LIC Housing Finance Limited. However, the
said loan has become NPA now and the borrower has received demand notice u/s 13(2)

of the Sarfaesi Act, 20O2. Also, the said company has been going under the Corporate

lnsolvency Resolution Process (CIRP) after the admission of application by honorable

court on 20th Octobe r 2023. Accordingly, corporate guarantee given by the company for
such loan can be invoked which may lead to additional liability on the company. The

company holds only 15% stake in Shree Sainath Land & Development (lndia) Private

Limited.

Our conclusion is not modified in respect of these above matters.

9. These interim financial statements and other financial information have been reviewed by

other auditors whose report(s) has (have) been furnished to us by the management, and

our conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries and associate, is based solely on the report of such

other auditors and the procedures performed by us as stated above.

10. Attention is drawn to the fact that the figures for the quarter ended on Septemb er 30,2023
as reported in these financials results are the balancing figures between the published year

to date figures for the period from April t, 2023 to September 30, 2023 and unaudited
figures in respect of the previous quarter ended on 30 June, 2023.

Our conclusion on the Statement is not modified in respect of the above matter.

ffii*:r,
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For Sharp Aarth & Co LLP

UDIN: 2/i l3q 8?7 BRFV x F B

Place: Nashik
Date: 18.01.2024
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Not annualised,

KBC GLOBAL LIMITED
CIN : 145400MH2007P1C174194

Statement of Unaudited Consolidated Financial Results for the Quarter Ended September 30, 2023

end Basic and Diluted EPS

a) Cost of construction / development, land,

777.78

and amortization e

L2,4t7.85

/ (tossf Before Exceptional ltems and

Net Profit after Tax for the

Items that will not be subsequently reclassified

or loss - Remeasurement of the

tems that will be subsequently reclassified

or loss - Exchange differences in

financial statements of a foreign operation

Comprehensive lncome / (Loss) for

Paid-up Equity Share Capital
Face Value - INR 1/- per share

Earning per Equity Share (EPS)* (Face value



KBC GLOBAL LIMITED
CIN : t45400MH2007PtC174194

Unaudited Consolidated Statement of Assets & tiabilities as on September 30, 2023

(a) Property, Plant and E

(c) Financial Assets

(ii) Loans & Advances

(d) Deferred Tax Assets

e) Other Non-Current Assets

72,872.57

(iii) Cash and Cash

(v) Other Financial Assets

Current Tax Assets (Net

Total Assets (1+2)

APPLICATION MONEY PENDING ALLOTMENT

3,777.94

7,314.70

- Total Outstanding Dues of Micro Enterprises and Small

Enterprises

- Total Outstanding Dues of Creditors other than Micro
Enterprises and Small E

Current Tax Liabilities

Total Current Liabilites *: 1327 w .' 10,393.42

Total Equity & tiabilities (1+2+3+4) N



KBC GLOBAL LIMITED

Unudited r,rnrr,on eptember 30,2023
(lNR in Lakhs)

Depreciation and Amortisation

1.,223.53

Profit from Redemption of Mutual Funds

Share of Profit from Partnership Firms

Share of lncome Tax from Partnership Firms

Provisions for Deferred Taxes

lncrease) / Decrease in Financial Assets

lncrease) / Decrease in Non Financial Assets 2,232.s7

lncrease) / Decrease in lnventories (1,528.78)

lncrease / (Decrease) in Financial Liabilities

lncrease / (Decrease) in Non Financial Liabilities

Taxes Paid (Net

Net Cash Flow from Operating Activities

Purchase of Property, Plant & Equipment
(55,455.89

Profit from Redemption of Mutual Funds

of Profit from Partnership Firms

Proceeds from lssue of Equitv Share Ca 79,742.54

Proceeds from / (Repayment of) Long Term Borrowings (Net)

Proceeds from / (Repayment of) Short Term Borrowings (Net)

Net Cash Flow from Financins Activities

Net lncrease / (Oecrease) in Cash and Cash Equivalents

u6p



Consolidated Notes:

L. The above unaudited consolidated financial results which are published in accordance with
Regulation 33 and 52(a) of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations,2075, as amended, have been reviewed by the Audit Committee and approved

by the Board of Directors at their meeting concluded on January L8, 2024. The above

unaudited consolidated financial results have been subjected to "limited review" by the
statutory auditors of the Company.

2. The unaudited consolidated financial results are in accordance with the lndian Accounting

Standards (lnd AS)as prescribed under Section 133 of the Companies Act, 20L3.

3. During the year ending March 3L, 2023, the Company had issued 950 Foreign Currency

Convertible Bonds ("FCCB") of face value of USD 1,00,000 each amounting to face value of
USD 595.00 million at1.50% Coupon Rate at a discount of L5.0O% and the Company raised

USD 80.62 million (Net of 15% discount) i.e. on November 27,2022. These FCCBs are listed

on AFRINEX Exchange (Mauritius). Maturity tenure of these FCCBs is 37 months and is

convertible into listed Equity Shares at the option of the holder of the FCCBs. ln the current
reporting period 55 FCCBs have been converted into equity apart from 21 FCCBs converted
in the last quarter ending March 31,2023.

4. During the course of these transactions, the Company have made certain violations as per

Foreign Exchange Management Act ("FEMA"), 1999, Foreign Exchange Management
(Borrowing and Lending) Regulation, 2018, Foreign Exchange Management (Transfer or
issue of security by a person resident Outside lndia) Regulations, 2OL7 and FEMA

Regulations, as amended from time to time. These violations include violations with respect

to end use & deployment of funds borrowed in the form of External Commercial Borrowings
("ECB") and delay & erroneous reporting of respective forms under above mentioned
Regulations and the Rules.

5. The Company has attempted to remedy the violations. Further, the Company has filed a

Compounding Application on May 8, 2023 to the Reserve Bank of lndia ("RBl") in the
aforesaid matter which was further resubmitted on July 6, 2023. As informed by the

management the said application has been rejected by the RBI and the company is currently
in the process of resubmitting the compounding application to the RBI as of the date of this

review report. Financial implications cannot be quantified till the Compounding process is

completed which may lead to additional liability on the Company.

-sr'i-)' FRI\I i'll, 132748WtWi*rl
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6. As the Group's business activity falls within a three-business segment viz. 'Development of
Real Estate Property', 'Civil Contracting Business' & 'lnvestment segment', the financial

statements are reflective of the information required by lnd AS 108 "Operating Segments".

The financial details of both the segment for the quarter ended September 30,2023 is given

with these financial results.

The interest on the various loan accounts has been recorded on a provisional basis due to
their classification as Non-Performing Assets (NPA), and as a result of this NPA classification,

the statements for these accounts were not accessible.

The statutory auditors of KBC Global Limited have expressed an unqualified opinion on the
unaudited consolidated financial results for the quarter ended September 30,2023.

The figures for the corresponding previous period/year have been re-grouped / re-

classified, wherever necessa ry.

7.

8.

9.

Place: Nashik

Date: L8.OL.2024
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Unaudited Segment wise Revenue, Results, Assets and Liabilities for the quarter ended Sept 30, 2023:

(lNR ln Lokhs)

I
Segment
Revenue
(a) Real

Estate
(462.06) 97L.02 1,304.59 s08.96 2,745.63 4,046.66

(b)Civil

Contracting
Business

9.97 50.67 9.97 650.10 6,729.66

(c)

lnvestment
(Subsidiary)

o.L2 18.38 18.50 1,193.33

Total
Segment
Revenue

(4s1.s7) 989.40 1,355.25 537.43 2,795.73 11,959.55

Less: lnter
segment
reve n ue

Net lncome
from
Operations

(4s1.97) 989.40 1,355.25 537.43 2,795.73 11,969.65

II
Segment Results

{Profit before unallocable (expenditure)/ income, interest and finance charges and tax)
(a) Real

Estate
(s3.s8) 135.34 406.35 81.76 662.52 -1,,759.37

(b)Civil
Contracting
Business

9.42 -0.09 38.67 9.33 t23.36 1,,41,0.22

(c)

lnvestment
(Subsidiary)

(10.21) 1.3.73 3.s2 1,156.68

Total
Segment
Results

(s4.38) 135.25 445.01 91.09 785.88 807.53

Add/(
Less):

Less :

lnterest
and Finance
charges

280.99 318.69 363.51 s99.69 597.35 1,,223.53

Add:
Unallocated

1,246.47 133.41 29.38 1,379.88 43.26 s3.66
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lncome
Less:

Unallocated
Expenses

L,L19.28 'J.,291.17 2.02 2,4't0.46 4.05

Profit
Before Tax

(208.18) lt,34t.2Ol 108.86 (1,539.17) 227.74 (362.34)

Iil
Segment
Assets
(a) Real

Estate
7,OO,282.74 98,427.68 30,740.09 1,,00,282.74 30,740.O9 '1,,o0,740.93

(b)Civil
Contracting
Business

648.34 635.81 735.O7 648.34 735.07 648.03

(c)

lnvestment
(Subsidiarv)

L,228.42 L,2L3.2L 7,228.42 67,400.\7

Total
Segment
Assets

1,02,159.50 1,0o,277.7O 3L,475.16 1,02,159.50 3!,475.L6 1,68,789.13

Add:
Unallocated
Assets

10,309.43 t2,243.2L 1,408.01 10,309.43 1,408.01 3,428.13

Total
Assets

1,12,468.93 1,12,52O.90 32,883,17 L,12,468.93 32,883.17 1,72,217.26

Segment
Liabilities
(a) Real

Estate
L8,277.22 L7,746.40 !7,044.LL L8,21,1,.22 L7,044.1,1, L7,269.33

(b)Civil
Contracting
Business

72.87 10.23 319.88 t2.87 319.88 L6.67

(c)

lnvestment
(Subsidiary)

52.52 41.64 52.52 66,248.48

Total
Segment
tiabiliW

L8,276.62 L7,798,27 17,353.99 L8,276.62 17,363.99 77,534.49

Add:
Unallocated
Liabilities

L,496.56 7,464.36 1,356.60 L,496.56 1,356.60 1,,337.84

Total
Liabilities

L9,773.17 19,262.63 18,720.59 L9,773.17 18,720.59 78,872,3'

(1) Unallocated income comprise of other income shown in the financial results.

(21 Unallocated assets primarily comprise of corporate investments and property, plant and equipment.
(3) Unallocated liabilities include deferred tax liabilities.
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