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AGRICO EXPORTS LTD.

Ta, " Dt.” 02.05.2024
Bombay Stock Exchange,

Listing Department,

Phircze Jeejebhoy Towers Dalal Street,

MUMBAI — 400 001

Dear Sir,

Sub : covering Board of Meeting to take on record the Audited Financial Results for the 4™ Quarter
and vear ended 31 March 2024

Ref. Our Script Code 531911

We wish to inform you that in pursuant to Regulation 29 (1) (a) of SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, A meeting of the Board of Directors, of the company
will be held on 2™ May 2024 at Galaxy Agrico Exports Limited — Veraval (Shapar) to take on
record the Audited Financial Results for the 4™ Quarter and Year ended 31 March 2024

Thanking you,

For, Galaxy Agrico s Limited
,Bga»?i 4

9

Regd. Off /Factory | 236, Jai Kishan Ind. Estate, Bhumi Polymers Gale, Veraval (Shapar) - 360 024, Disl. : Rajkol. (Gujarat) India.
Ph.:91-2827-252676, 254371, Website : hitp://www.galaxyagrico.com
E-mail : info@palaxyagrico.com CIN : LO1110GJ1894PLC021368 GST: 24AAACG7B16M1ZF
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GALAXY AGRICC EXPORTS LIMITED
238, Jal Kishan Industrial Estate, Behind Muriidhar Welgh Bridge, Shapar Rajkot GJ 360024
CIN:LO1110GI1984PLCO] 368

STATEMEMT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 315T MARCH, 2024

{Rg in lakhg)

Quarter Ended Year Ended
Particulars 31,02.2024 31.13.2023 31.03,2023 31.03.2034 | 31,03.2023
| (Unaudited) (Uriaudited) (Unaudited) (Audit=d) | {Rudited)
| | INCOME J |
| Revenue from opdrations 81.84 3920 167.58 73240 571,22 |
LOther incoene 5.8 13559 (.91} 1533 34,42
Total Income (I+11) E7.65 383.54 164,67 Farzr3 B1l5.64
| | EXPENSES
| (st of maitedsls consumed - - 87z - 5.6
Furchases of stocksinsirade {0.00Y 25751 = 25762 L
| |Chisnges In inventories of finished grods, worksne - o ?
% | progress sand stosk-in-trdds (1ez) (250) (268,75} e
Erncdiyee benelit edpaise 34.58 47 32 16512 Lo 20
iEnance Costs 1% 2.1 8,43 5.51
\Depracaten and amartisaticn éxpense I 1308 13.11 5234 58,70
ther Expenses 5350 74.05 334.11 344,74
. " Total Expanses (IV]___ 30188 | 586.44 ___E1853 | __ 668.60
¥ :’;;P:;\:!LLbssj bofore exceptional tams and tax (14.27) r2.:90) (?1-113:_ (53.06)
p Euceplional lems - - |
VLl i =
11 :;?ﬁt,.' {losg) after exceptions items and tax (V' 114.22) r2.80) 126.36) (71.21) {53.06)
VIIT | Tax Expence
(1} Carant Tax i = x (2.55) 2 =
[2} MAT tradit entitlementfavsiled | - - H) - -
[3} Dferres] Tax | {0.05) f13.21) [7.31) {15,613 {12,143
{4} Prior Feriod Tax 034 - .25 [T 0.6
[ Profit / {Loss) for the period from continuing
| Drations{ VIT-YITT] (14,51} i03L (16,97} (55.93) (41.18)
X Profici{Lossh from discantinuing poerations = S = 2 =
| &1 |T=x Expensé of dissonkicuing operaticns = = £
| 11 [Profit/ {Loss) from discontinuing continuing ° P o = =
_Operations (after tax] (X-XI)
“IIL | Profity (lose) for the parlod [[X+%L1} (14,51} 10.2L (16.97) (£5.83) (41.18)
Cther Comprehanzva Income
Ayt ]T'lr"S thal wil nol be reclassTad 10 profli or joss (3.887 3.6 1937 L) l=gg
| Lilymeome Law felating to flems thal vl nol be . oo A o &
| miv [redassified o profil or loss it {Ga2) (en " "'B:'? (288
| A fcems that will ke reclassifled to proft o loss = - -
| {ilincome tax refating bz iterms thal will be reclassified
| to prefit or bss - i - - =
Total Comprehensive Income for the period)
¢ (WITE+RIV} Comprising Profit (Loss) and Other) 117,23) 13,05 (247 (50.43) (3022}
comprehensive Income for the pedod 1
Peid-up Equity: Share Capitel (vweighted Averngel P 2730E . 293 18 375
[ Face Valus B3, 10 Ench] i ; 238 37315 7316
| Earnings per equity share {for continuing
Wy Eperationg:

' [1] Baslc (53] C.38 {0:62} [2-03) (h51]
(2}_[!_|_I}_|_§0_ﬂ_ (E53) .38 (0.E2) [2.03) (1,33)
Earnings par equ |t\| ‘share {for dizscontinued

- operation)
Earning per equity share {(for discontinued &
| conklnuing operation)
| PHEL| (2] Basic (5D 038 (0.83) (2.05) [L51)
| [2) Diluted (BL53) 0:38 [N {2.05) (1.51}

Motes to the financial results:

I The Company’s Mnancle resulcs far the quartes & yaar endes 3160 Marg, 202

4 hava teen reviewed by the Audt Commitmes wwd subsaduerty asorved &

TAkeN Gh recerd By the Board of Directors of The Company 3t 15 moeting heid on 2ng May, 2034, Thase finandal resuie hava bean asracted fram the
JdRad Nnancial statements. Figures for the threa months endeg March 31, 2024 reprasont tha differanca between the audited fgures i reepect of il
firancigl years and thie publishad fgures for the NINe ManMs enced Decemid 31, 2023,

2 Tre finarcisl resuits have been pregured In sccardance with the Comparies (indian Accounting Stardarss) Rulss, 2015 (Ind AS) prescrzed under secyion
133 of Tne Companles Act | 2013 and Requiation 33 of SEEI (Usting Obligaton ang Discdlpaure Requiremant) Regulation 2015 (a5 amansad) ang Cireulans

#d notificatizng lsousd thersurden

&

Ph.:91-2827-252676, 204371. Website ; hitp://www.galaxyagrico.com

E-mail : info@galaxyagrico.com CIN : LO1110GJ1334PLC021368 GST: 24AAACGT816M1ZF
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3 Figues of prevous reporing periods have been mgrouped/reclzssified wherever nscessary to correspong with the figures of the fument repartng penod,

4 Tre Compeny hes indated @ new segrmunt - "Trading in commocliiée” in thie curment reporing perlod, Congecuently, the Company's aperatbons fall under
e segmants "Aummotive & Induetrial Bearing Rioge” & Trading in commodives’ | Hence, Ssqmenc reportng I applicatie ac par Ingan Accounting
Stardard (Ind AS) = 108 = Segment Rapoding. See "Annewuie - 1 L

&n

Tré Code on Setial Security, 2020 (“the Code”) has bosn enacisd, which may: moect the emploves rdfated contributions made by the Company, The
effediive date from which tha thangss are spaiicabiz is vet 1o be nolfied. The Minlslry of Latour and Empioyment {'the Ministry') has relzased draft nulss
for the Ceda on Movembar 13, 2020 The Company wil complete ks eveluation end will give spptopriate impact In its firandal results n the erisd in
which £ Code heoomas affettive and the relsted rules are putisied.

Date ; 02,05/ 2024 £ o an Dehall of Board of Directors,
Place : Shapar {Veraval |

Wholz Time Director
DIN - 02173383

Regd. Off./Faclory ; 236, Jai Kishan Ind. Estate, Bhumi Polymers Gate, Veraval (Shapar} - 360 024. Disl. : Rajkol. (Gujaral) India.
Ph. : 91-2827-252676, 254371, Websile : hitp://www.galaxyagrico.com
E-mail : info@galaxyagrico.com CIN:LO1110GJ1994PLCO21368 GST: 24AAACGTEIGMIZF



GALA XY

AGRICO EXPORTS LTD.

GALAXY AGRICO EXPORTS LIMITED
236, Jai Kishan Industrial Estate, Behind Muriidhar Weigh Bridgs, Shapar Rajket G 360024
CIN:LO1110GI1$94PLCO21368
AUDITED BALANCE SHEET AS AT 31ST MARCH, 2024

= [Rs. In lakhs)
Particulars As at
31.03.2024 ' 31.03.2023
{Audited) | {Audited)
. A ASSETS |
1 |[Mon-Current Assets |
a! |Pregerty, Plant & Eoulpment 1 23583 285.23
(2] Capitsl Wark-in-Prograss - =
{£} |Investmant procerties 81.57 " BZ.04
(g Gradwill - =
(=) |Other intangible assets . -
( [Ifanagible sssets under dovelogment . -
[8) |Blolgaica| Assets other than bearer plants . -
(1) |Frarcial Assets
{1} Investments 0.24 0.24
| |(i)Trade Reczivables = L
_ | Eegns, Advances B Cthiers 7644 3.06:
(i) |Diefereed tEx assets (net) 21.18 |
| {8} |Other NonCurrent Accets 5 |
! | Sub-Total (Non-Current Assets) 415.06 377.95 |
2 Current Assebs
ta) | [inverntories A2.35 3786
10} |Firgnaizl Acsats |
[} Investments - | B.24
| [ii} Trade Recalvables 3541 7168
| [[1i} Cash & Cash equivalents. 412 998
| () Bank Balgrces pther than cqst & Cash emuivelants 1885 18.77
| ) Lpans & Advarces 424 .94
viy Other Finangsl Assate L= [P 20:44
{£)_|Qureant Tax Assats (ket) =* - =
1t} |COther Current Assass JEED 89820
Sub-Total (Current Assels) 213.70 267.26
[ TOTAL ASSETS (1+2) 620.76 615.24
[ |
B | EQUITY AND LIABILITIES | ]
3 |Equity | ]
{al Fouity Share Caplral 301,38 291,36
(b} Cther Egulty 2162 7205
Sub-Total {Equity] 412.98 463.9L
Liabilities
_ % |Non-Current Liabllitics
(@ |Finangial Lisbiities i
{i) Lana-Term Barrowinns 53,39 | 57.27
(i1 Trade Payable = *
(1) Gther Financal Liaplizies x 2
(B! !Provisions 8.13 1141
(o] [Deferred Tax Liabilites (Nath - =
_{d] |Qthar ngn-gurrant liabilibes . =
- Sub-Total (Mon-Current Liabilities) 106.51 | E 68,68
Current Liabilities . '
{z] |Financial Lisbilipes
(I} Sher-tarm Bomowings £4.85 | 45.34
(il] Trage Pavables 4.70 | 14,91
(iii} Other Fmancial Ligklities 2.14 | 3084
ol |Ocher Current Ligbilites &2 SB1
[c] |Provisong 10,28 8.27
(a] |Current Tax Laabilities (Nt} £ =
Sub=Total {Current Liabilitlec) 110,27 | 113.15
! TOTAL EQUITY AND LIABILITIES[3+4+5) : 628.76 545.29
" S
Br n behall of Board of Directars,
-
X 5t
#Patel Manojbhai Shah
Date : G2/05/2024 me Director Whole Time Director
Place : Shapar (Veraval) 1632620 DEN - 02173363

Reqd. Off,/Factary : 236, Jai Kishan Ind. Estate, Bhumi Polymers Gate, Veraval (Shapar) - 360 024, Disl. : Rajkol. (Gujaral) India.
Ph. : 81-2827-252676, 254371, Website : hitp://www.galaxyagrico.com
E-mail : infoi@galaxyagrico.com CIN: LOT110GJ1994PLC021368 GST : 24AAACGT816M1ZF
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AGRICO EXPORTS LTD.

GALAXY AGRICO EXPORTS LIMITED ' |
236, Jai Kishan Tndustrial Estate, Behind Murlidhar Weigh Bridge, Shapar Rajkot G 360024
CIN:LO1110GI1994PLCO21368

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2024 |
{Rs. in Fakhg)_!

Particulars 2023-24 2022-23
A. |Cash Flow from Oparating Activity |
Hek Proft Before Tex (71.21) (53.06)|
fdiLetmeants For:
Depreciation 52.34 56.70 |
Irterest & Financlzl Expenses . 849 551 |
Prowvisian ta gratuity fund 5:06 4.00 |
[Frofit)/Loss on Invesimanis [2:47) 722
(Gain)/Lossan Sales of Aseats (0:13) [#.45)
Dividernd Income 9,00 [L.54)
Interest Aeceved o0 Depasils (3.80) (1.13}
Gan an s=lz of current inwestmeants (1.20) {36.74)
Provisien w/off 0k 000
Creditors w/back {1.07) 0.co
Emplaves Written OIT 0.94 Q.00 |
58.17 30.26 |
Operaben profit before Waorking Cepital Changes (13.03) (22.80]|
Adjustment For:
[rventories [11.33} a.88
Trade Recsivables 36.27 t(%.58)
Drhar Assats [57.65) [38.67)
Trade Payables & Gther Liabilibss and Provisions [17.83) (15.1%)
Taxes Paid (0.34) 0,261
{50.85) (49.92)
Cash Generated from COperations {63.98) (72.72]
B, |Cash Flow from Investment Activities
Froceads from dispessl of Property, Flant and Equipmants 0.2 4,45
Purchase of Property, Plant and Equipments (2.71) (51357
Changes o current other finanoal asets 0.0d
Changes in capital creditors (1:51) (928}
Gain gn sale of current investments 0.0 3674
Lgss v revaluation of [nvestmgnts % i
Capital work in progress '
Repemution of Investments 4,15 12,07
Purcnass of Investmants 8.7 20.78 |
Hank Balznoes nol considered s Cash Equivelant (1.08] (L0324
Rent Income - |
Dividerd [ngome | 0,00 1,84 |
Interest Recened 0 1.20 113
|Net Cash Flow from Investment Activities | 8.598 15.47
C. |Cash Flow from Financial Activities:
Changes in Long-tarm berrowings [ret) 4113 27.58
Chznges in Short-term bomrawings (nek) 16.51 {7.82)
[nterest & Fnancial Expanses (845} {6.51)
MNet Cash Flow from Financial Activities 49.14 . 12,93
Total of Cash Flow (A+B+C} (5.86) f54.31)
Cash & Cash Equivalent at the beginning of the year 9,93 54,29
Cash & Cash Equivalent at the ending of the year 4,12 9,58
Cash & Cash Equivalent compriging of
Cash on Hand 0635 0.34
Halances with Scheduled Banks 348 9.63
4.12 9.58
an behalf of Board of Directors,
v
J':_
-
Manojbhal Shah

Date : 02/05/2024
Place : Shapar { Veraval)

Wheole Time Diractor
DI - 02173383

Regd. Off./Factory : 236, Jai Kishan Ind. Estate, Bhumi Palymers Gate, Veraval (Shapar) - 360 024. Disl. : Rajkot. (Gujarat) India.
Ph. . 91-2827-252676, 254371. Website : hitp://www.galaxyagrico.com
E-mail : info@galaxyagrico.com GIN: LO1110GJ1994PLC021368 GST: 24AAACGTRIEM1ZF
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AGRICO EXPORTS LTD.

GALAXY AGRICO EXPORTS LIMITED
236, Jai Kishan Industrial Estate, Bahind Murlidhar Weigh Eridge, Shapar Rajket GJ 360024
CIN: LO1110GI1994PLCO2136E
SEGMENTWISE REVENUE, RESULTS, ASSETS AND LTABTLITIES

Annexure - 1
{Rs. inlakhe)
Parti 5]
- Brticula Quarter Ended Year Ended
N 31.03,2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 |
1 Segment revenue |
Total incoma from operations, net |
a | Automiotive & Industrial Bsgring Rinos = 5169 LEFT ’_é}‘.:'vE 154,14 571,22
= Trading In sommcdiies ] 37845 - 7835
L, Total Incoma From Operations (a+h) 81,69 : 39z012 167.58 731.40 57122
2 |Segment results | '
5} Actewrotive & Tndustizl Bsgnng Migs I (R0.24) ETT [23.95} {B4.13) {5748}
| |
b |Trading in cormrodities | - 1064 - 2064 -
L. Unallocatec
£ Less : Unelldcated expenses - 10,04 - 18,04 ¥
i Ago : Metunalacstad incgme 5.896 (B4 f2o1) 1533 a8,47
Profiz/(Loss | batore tax (14,22} {2.90)| (26.86)  (71.21) (53.06)
4 |Esceptional items - 7 . = =
Profit/{Loss) oHer exceptional items and (14,233 (290} (16.86) {71.21)] {53.05)
before tpe (3 + 4%
3 Segment Assets
3 Aunomonive & [ndusttial Bearing Rings 525.76 525 45214 SI9.76 Ed5, 28
Trading in oomiodities B - - = =
" 624.76 521,85 545.24 629,76 645,24
Unaliocated - 12340 ¥ - .
Total assets | e2es 64529 545.24 629.76 545,24
T Eeg.n:lmlLiabilitie:
T |Guiemothe & Industeal Seating Rings 116,78 103,52 | 161 B3 1678 181 8%
Troging e cotminadibics = = - = -
216,78 103.52 L8183 216.78 151,83
Unalkneated = 57,45 -
Tatal liability 215.78 160.98 181,33 216.78 LELE3

Date : 02.05,2024
Place : Shapar (Veraval)

Manojbhai Shah
Whole Time Director
DIN - 02173383

Regd. Off./Faclory : 236, Jai Kishan Ind, Estate, Bhumi Polymers Gale, Veraval (Shapar) - 360 024, Dist. : Rajkot. (Gujaral) India.
Ph.:91-2827-252676, 254371, Website : http://www.galaxyagrico.com
E-mail ; info@galaxyagrico.com CIN : LO1110GJ1884PLCO21368 GST . Z4AAACG7316MIZF



IH. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

To the Board of Directors of Galaxy Agrico Exports Limited
Report on Indian Accounting Standards (Ind AS) Financial Results

Opinion

We have (a) audited the accompanying Ind AS financial results for the year then ended
March 31, 2024 (b) reviewed the Ind AS Financial Results for the quarter ended March 31,
2024 (refer 'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "Statement of Ind AS Financial Results for the Quarter and
Year ended March 31, 2024 of Galaxy Agrico Exports Limited (“the Company”), ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("the Listing Regulations").

(a) Opinion on Annual Financial Ind AS Results
In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial results for the year ended March 31, 2024:

. Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
and

Il.  Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended,

(b) Conclusion on Unaudited Ind AS Financial Results for the guarter ended March 31,
2024

With respect to the Ind AS Financial Results for the quarter ended March 31, 2024 based on
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Ind AS Financial Results
for the quarter ended March 31, 2024, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

Tel.:0281-2581501 /02 /03 M: +81 88240 42115, 98241 32115 E-mail: info@hbkalaria.in




H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Upp Elg Bazaar, FiaierI: - 360 004.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Ind AS financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

The Company's management is responsible for carrying out the inspection of its fixed assets
on a regular basis. We have not independently verified the fixed assets of the Company
during the year under review. Any adjustment to the value of the fixed assets as appearing
in the balance sheet of the Company may have an effect on the profit and net assets of the
Company for the period and year ended March 31, 2024.

The Company's management is responsible for carrying out the inspection of its inventories
on a regular basis. We have not independently verified the inventories of the Company
during the year under review. Any adjustment to the value of inventories as appearing in
the balance sheet of the Company may have an effect on the profit and net assets of the
Company for the period and year ended March 31, 2024.

Our opinion is not modified in respect of these matters.

Responsibility of Management for the Ind AS Financial Results

This Statement which includes the Ind AS Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Ind AS
Financial Results for the year ended March 31, 2024 has been compiled from the related
audited interim financial information. This responsibility includes the preparation and
presentation of the Ind AS Financial Results for the quarter and year ended March 31, 2024
that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Ind AS Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error, = hRIA & ASSE&;A-;.\
s "3:-

Iy Mo, 42002
JKOT

C"‘Ev' o)

, e %

BreREs p.ccu‘i;‘:‘fy
e

Tel.:0281-2581501 /02 /03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalaria.in




H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 3680 004,

In preparing the Ind AS Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Results

(a) Audit of the Ind AS Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Ind AS
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Ind AS financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

Tel.:0281-2581501 /02 /03 M: +81 88240 42115, 98241 32115 E-mail: info@hbkalaria.in




H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

5. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the Ind AS financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

6. Evaluate the overall presentation, structure and content of the Ind AS financial results,
including the disclosures, and whether the Ind AS financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

7. Obtain sufficient appropriate audit evidence regarding the Annual Ind AS Financial
Results of the Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Ind AS Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Ind AS Financial Results may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Ind AS Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Ind AS Financial Results for the quarter ended March 31, 2024

We conducted our review of the Ind AS Financial Results for the quarter ended March 31,
2024 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAl. A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Tel.:0281-2581501 /02 /03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalariain
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Other Matters
The Statement includes the results for the Quarter ended March 31, 2024 being the

balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in respect
of this matter.

Place: Rajkot For,
Date: 02/05/2024 HB Kalaria and Associates

Firm Reg. No. 104571W
Chartered Accountants

L

(s

Hasmukh Kalaria

Partner

Mem. No. 042002

UDIN: 24042002BKBLUY1665

Tel.:0281-2581501 /02 /03 M: +91 898240 42115, 98241 32115 E-mail: info@hbkalaria.in
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Ta, " Dt.” 02.05.2024
Bombay Stock Exchange,

Listing Department,

Phircze Jeejebhoy Towers Dalal Street,

MUMBAI — 400 001

Dear Sir,

Sub : covering Board of Meeting to take on record the Audited Financial Results for the 4™ Quarter
and vear ended 31 March 2024

Ref. Our Script Code 531911

We wish to inform you that in pursuant to Regulation 29 (1) (a) of SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, A meeting of the Board of Directors, of the company
will be held on 2™ May 2024 at Galaxy Agrico Exports Limited — Veraval (Shapar) to take on
record the Audited Financial Results for the 4™ Quarter and Year ended 31 March 2024

Thanking you,

For, Galaxy Agrico s Limited
,Bga»?i 4

9

Regd. Off /Factory | 236, Jai Kishan Ind. Estate, Bhumi Polymers Gale, Veraval (Shapar) - 360 024, Disl. : Rajkol. (Gujarat) India.
Ph.:91-2827-252676, 254371, Website : hitp://www.galaxyagrico.com
E-mail : info@palaxyagrico.com CIN : LO1110GJ1894PLC021368 GST: 24AAACG7B16M1ZF
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GALAXY AGRICC EXPORTS LIMITED
238, Jal Kishan Industrial Estate, Behind Muriidhar Welgh Bridge, Shapar Rajkot GJ 360024
CIN:LO1110GI1984PLCO] 368

STATEMEMT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 315T MARCH, 2024

{Rg in lakhg)

Quarter Ended Year Ended
Particulars 31,02.2024 31.13.2023 31.03,2023 31.03.2034 | 31,03.2023
| (Unaudited) (Uriaudited) (Unaudited) (Audit=d) | {Rudited)
| | INCOME J |
| Revenue from opdrations 81.84 3920 167.58 73240 571,22 |
LOther incoene 5.8 13559 (.91} 1533 34,42
Total Income (I+11) E7.65 383.54 164,67 Farzr3 B1l5.64
| | EXPENSES
| (st of maitedsls consumed - - 87z - 5.6
Furchases of stocksinsirade {0.00Y 25751 = 25762 L
| |Chisnges In inventories of finished grods, worksne - o ?
% | progress sand stosk-in-trdds (1ez) (250) (268,75} e
Erncdiyee benelit edpaise 34.58 47 32 16512 Lo 20
iEnance Costs 1% 2.1 8,43 5.51
\Depracaten and amartisaticn éxpense I 1308 13.11 5234 58,70
ther Expenses 5350 74.05 334.11 344,74
. " Total Expanses (IV]___ 30188 | 586.44 ___E1853 | __ 668.60
¥ :’;;P:;\:!LLbssj bofore exceptional tams and tax (14.27) r2.:90) (?1-113:_ (53.06)
p Euceplional lems - - |
VLl i =
11 :;?ﬁt,.' {losg) after exceptions items and tax (V' 114.22) r2.80) 126.36) (71.21) {53.06)
VIIT | Tax Expence
(1} Carant Tax i = x (2.55) 2 =
[2} MAT tradit entitlementfavsiled | - - H) - -
[3} Dferres] Tax | {0.05) f13.21) [7.31) {15,613 {12,143
{4} Prior Feriod Tax 034 - .25 [T 0.6
[ Profit / {Loss) for the period from continuing
| Drations{ VIT-YITT] (14,51} i03L (16,97} (55.93) (41.18)
X Profici{Lossh from discantinuing poerations = S = 2 =
| &1 |T=x Expensé of dissonkicuing operaticns = = £
| 11 [Profit/ {Loss) from discontinuing continuing ° P o = =
_Operations (after tax] (X-XI)
“IIL | Profity (lose) for the parlod [[X+%L1} (14,51} 10.2L (16.97) (£5.83) (41.18)
Cther Comprehanzva Income
Ayt ]T'lr"S thal wil nol be reclassTad 10 profli or joss (3.887 3.6 1937 L) l=gg
| Lilymeome Law felating to flems thal vl nol be . oo A o &
| miv [redassified o profil or loss it {Ga2) (en " "'B:'? (288
| A fcems that will ke reclassifled to proft o loss = - -
| {ilincome tax refating bz iterms thal will be reclassified
| to prefit or bss - i - - =
Total Comprehensive Income for the period)
¢ (WITE+RIV} Comprising Profit (Loss) and Other) 117,23) 13,05 (247 (50.43) (3022}
comprehensive Income for the pedod 1
Peid-up Equity: Share Capitel (vweighted Averngel P 2730E . 293 18 375
[ Face Valus B3, 10 Ench] i ; 238 37315 7316
| Earnings per equity share {for continuing
Wy Eperationg:

' [1] Baslc (53] C.38 {0:62} [2-03) (h51]
(2}_[!_|_I}_|_§0_ﬂ_ (E53) .38 (0.E2) [2.03) (1,33)
Earnings par equ |t\| ‘share {for dizscontinued

- operation)
Earning per equity share {(for discontinued &
| conklnuing operation)
| PHEL| (2] Basic (5D 038 (0.83) (2.05) [L51)
| [2) Diluted (BL53) 0:38 [N {2.05) (1.51}

Motes to the financial results:

I The Company’s Mnancle resulcs far the quartes & yaar endes 3160 Marg, 202

4 hava teen reviewed by the Audt Commitmes wwd subsaduerty asorved &

TAkeN Gh recerd By the Board of Directors of The Company 3t 15 moeting heid on 2ng May, 2034, Thase finandal resuie hava bean asracted fram the
JdRad Nnancial statements. Figures for the threa months endeg March 31, 2024 reprasont tha differanca between the audited fgures i reepect of il
firancigl years and thie publishad fgures for the NINe ManMs enced Decemid 31, 2023,

2 Tre finarcisl resuits have been pregured In sccardance with the Comparies (indian Accounting Stardarss) Rulss, 2015 (Ind AS) prescrzed under secyion
133 of Tne Companles Act | 2013 and Requiation 33 of SEEI (Usting Obligaton ang Discdlpaure Requiremant) Regulation 2015 (a5 amansad) ang Cireulans

#d notificatizng lsousd thersurden

&

Ph.:91-2827-252676, 204371. Website ; hitp://www.galaxyagrico.com

E-mail : info@galaxyagrico.com CIN : LO1110GJ1334PLC021368 GST: 24AAACGT816M1ZF

Regd. Off/Factory : 236, Jai Kishan Ind. Estate, Bhumi Polymers Gale, Veraval {Shapar) - 360 024. Dist. : Rajkol. (Gujaral) India.
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3 Figues of prevous reporing periods have been mgrouped/reclzssified wherever nscessary to correspong with the figures of the fument repartng penod,

4 Tre Compeny hes indated @ new segrmunt - "Trading in commocliiée” in thie curment reporing perlod, Congecuently, the Company's aperatbons fall under
e segmants "Aummotive & Induetrial Bearing Rioge” & Trading in commodives’ | Hence, Ssqmenc reportng I applicatie ac par Ingan Accounting
Stardard (Ind AS) = 108 = Segment Rapoding. See "Annewuie - 1 L

&n

Tré Code on Setial Security, 2020 (“the Code”) has bosn enacisd, which may: moect the emploves rdfated contributions made by the Company, The
effediive date from which tha thangss are spaiicabiz is vet 1o be nolfied. The Minlslry of Latour and Empioyment {'the Ministry') has relzased draft nulss
for the Ceda on Movembar 13, 2020 The Company wil complete ks eveluation end will give spptopriate impact In its firandal results n the erisd in
which £ Code heoomas affettive and the relsted rules are putisied.

Date ; 02,05/ 2024 £ o an Dehall of Board of Directors,
Place : Shapar {Veraval |

Wholz Time Director
DIN - 02173383

Regd. Off./Faclory ; 236, Jai Kishan Ind. Estate, Bhumi Polymers Gate, Veraval (Shapar} - 360 024. Disl. : Rajkol. (Gujaral) India.
Ph. : 91-2827-252676, 254371, Websile : hitp://www.galaxyagrico.com
E-mail : info@galaxyagrico.com CIN:LO1110GJ1994PLCO21368 GST: 24AAACGTEIGMIZF
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GALAXY AGRICO EXPORTS LIMITED
236, Jai Kishan Industrial Estate, Behind Muriidhar Weigh Bridgs, Shapar Rajket G 360024
CIN:LO1110GI1$94PLCO21368
AUDITED BALANCE SHEET AS AT 31ST MARCH, 2024

= [Rs. In lakhs)
Particulars As at
31.03.2024 ' 31.03.2023
{Audited) | {Audited)
. A ASSETS |
1 |[Mon-Current Assets |
a! |Pregerty, Plant & Eoulpment 1 23583 285.23
(2] Capitsl Wark-in-Prograss - =
{£} |Investmant procerties 81.57 " BZ.04
(g Gradwill - =
(=) |Other intangible assets . -
( [Ifanagible sssets under dovelogment . -
[8) |Blolgaica| Assets other than bearer plants . -
(1) |Frarcial Assets
{1} Investments 0.24 0.24
| |(i)Trade Reczivables = L
_ | Eegns, Advances B Cthiers 7644 3.06:
(i) |Diefereed tEx assets (net) 21.18 |
| {8} |Other NonCurrent Accets 5 |
! | Sub-Total (Non-Current Assets) 415.06 377.95 |
2 Current Assebs
ta) | [inverntories A2.35 3786
10} |Firgnaizl Acsats |
[} Investments - | B.24
| [ii} Trade Recalvables 3541 7168
| [[1i} Cash & Cash equivalents. 412 998
| () Bank Balgrces pther than cqst & Cash emuivelants 1885 18.77
| ) Lpans & Advarces 424 .94
viy Other Finangsl Assate L= [P 20:44
{£)_|Qureant Tax Assats (ket) =* - =
1t} |COther Current Assass JEED 89820
Sub-Total (Current Assels) 213.70 267.26
[ TOTAL ASSETS (1+2) 620.76 615.24
[ |
B | EQUITY AND LIABILITIES | ]
3 |Equity | ]
{al Fouity Share Caplral 301,38 291,36
(b} Cther Egulty 2162 7205
Sub-Total {Equity] 412.98 463.9L
Liabilities
_ % |Non-Current Liabllitics
(@ |Finangial Lisbiities i
{i) Lana-Term Barrowinns 53,39 | 57.27
(i1 Trade Payable = *
(1) Gther Financal Liaplizies x 2
(B! !Provisions 8.13 1141
(o] [Deferred Tax Liabilites (Nath - =
_{d] |Qthar ngn-gurrant liabilibes . =
- Sub-Total (Mon-Current Liabilities) 106.51 | E 68,68
Current Liabilities . '
{z] |Financial Lisbilipes
(I} Sher-tarm Bomowings £4.85 | 45.34
(il] Trage Pavables 4.70 | 14,91
(iii} Other Fmancial Ligklities 2.14 | 3084
ol |Ocher Current Ligbilites &2 SB1
[c] |Provisong 10,28 8.27
(a] |Current Tax Laabilities (Nt} £ =
Sub=Total {Current Liabilitlec) 110,27 | 113.15
! TOTAL EQUITY AND LIABILITIES[3+4+5) : 628.76 545.29
" S
Br n behall of Board of Directars,
-
X 5t
#Patel Manojbhai Shah
Date : G2/05/2024 me Director Whole Time Director
Place : Shapar (Veraval) 1632620 DEN - 02173363

Reqd. Off,/Factary : 236, Jai Kishan Ind. Estate, Bhumi Polymers Gate, Veraval (Shapar) - 360 024, Disl. : Rajkol. (Gujaral) India.
Ph. : 81-2827-252676, 254371, Website : hitp://www.galaxyagrico.com
E-mail : infoi@galaxyagrico.com CIN: LOT110GJ1994PLC021368 GST : 24AAACGT816M1ZF
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GALAXY AGRICO EXPORTS LIMITED ' |
236, Jai Kishan Tndustrial Estate, Behind Murlidhar Weigh Bridge, Shapar Rajkot G 360024
CIN:LO1110GI1994PLCO21368

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2024 |
{Rs. in Fakhg)_!

Particulars 2023-24 2022-23
A. |Cash Flow from Oparating Activity |
Hek Proft Before Tex (71.21) (53.06)|
fdiLetmeants For:
Depreciation 52.34 56.70 |
Irterest & Financlzl Expenses . 849 551 |
Prowvisian ta gratuity fund 5:06 4.00 |
[Frofit)/Loss on Invesimanis [2:47) 722
(Gain)/Lossan Sales of Aseats (0:13) [#.45)
Dividernd Income 9,00 [L.54)
Interest Aeceved o0 Depasils (3.80) (1.13}
Gan an s=lz of current inwestmeants (1.20) {36.74)
Provisien w/off 0k 000
Creditors w/back {1.07) 0.co
Emplaves Written OIT 0.94 Q.00 |
58.17 30.26 |
Operaben profit before Waorking Cepital Changes (13.03) (22.80]|
Adjustment For:
[rventories [11.33} a.88
Trade Recsivables 36.27 t(%.58)
Drhar Assats [57.65) [38.67)
Trade Payables & Gther Liabilibss and Provisions [17.83) (15.1%)
Taxes Paid (0.34) 0,261
{50.85) (49.92)
Cash Generated from COperations {63.98) (72.72]
B, |Cash Flow from Investment Activities
Froceads from dispessl of Property, Flant and Equipmants 0.2 4,45
Purchase of Property, Plant and Equipments (2.71) (51357
Changes o current other finanoal asets 0.0d
Changes in capital creditors (1:51) (928}
Gain gn sale of current investments 0.0 3674
Lgss v revaluation of [nvestmgnts % i
Capital work in progress '
Repemution of Investments 4,15 12,07
Purcnass of Investmants 8.7 20.78 |
Hank Balznoes nol considered s Cash Equivelant (1.08] (L0324
Rent Income - |
Dividerd [ngome | 0,00 1,84 |
Interest Recened 0 1.20 113
|Net Cash Flow from Investment Activities | 8.598 15.47
C. |Cash Flow from Financial Activities:
Changes in Long-tarm berrowings [ret) 4113 27.58
Chznges in Short-term bomrawings (nek) 16.51 {7.82)
[nterest & Fnancial Expanses (845} {6.51)
MNet Cash Flow from Financial Activities 49.14 . 12,93
Total of Cash Flow (A+B+C} (5.86) f54.31)
Cash & Cash Equivalent at the beginning of the year 9,93 54,29
Cash & Cash Equivalent at the ending of the year 4,12 9,58
Cash & Cash Equivalent compriging of
Cash on Hand 0635 0.34
Halances with Scheduled Banks 348 9.63
4.12 9.58
an behalf of Board of Directors,
v
J':_
-
Manojbhal Shah

Date : 02/05/2024
Place : Shapar { Veraval)

Wheole Time Diractor
DI - 02173383

Regd. Off./Factory : 236, Jai Kishan Ind. Estate, Bhumi Palymers Gate, Veraval (Shapar) - 360 024. Disl. : Rajkot. (Gujarat) India.
Ph. . 91-2827-252676, 254371. Website : hitp://www.galaxyagrico.com
E-mail : info@galaxyagrico.com GIN: LO1110GJ1994PLC021368 GST: 24AAACGTRIEM1ZF
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GALAXY AGRICO EXPORTS LIMITED
236, Jai Kishan Industrial Estate, Bahind Murlidhar Weigh Eridge, Shapar Rajket GJ 360024
CIN: LO1110GI1994PLCO2136E
SEGMENTWISE REVENUE, RESULTS, ASSETS AND LTABTLITIES

Annexure - 1
{Rs. inlakhe)
Parti 5]
- Brticula Quarter Ended Year Ended
N 31.03,2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 |
1 Segment revenue |
Total incoma from operations, net |
a | Automiotive & Industrial Bsgring Rinos = 5169 LEFT ’_é}‘.:'vE 154,14 571,22
= Trading In sommcdiies ] 37845 - 7835
L, Total Incoma From Operations (a+h) 81,69 : 39z012 167.58 731.40 57122
2 |Segment results | '
5} Actewrotive & Tndustizl Bsgnng Migs I (R0.24) ETT [23.95} {B4.13) {5748}
| |
b |Trading in cormrodities | - 1064 - 2064 -
L. Unallocatec
£ Less : Unelldcated expenses - 10,04 - 18,04 ¥
i Ago : Metunalacstad incgme 5.896 (B4 f2o1) 1533 a8,47
Profiz/(Loss | batore tax (14,22} {2.90)| (26.86)  (71.21) (53.06)
4 |Esceptional items - 7 . = =
Profit/{Loss) oHer exceptional items and (14,233 (290} (16.86) {71.21)] {53.05)
before tpe (3 + 4%
3 Segment Assets
3 Aunomonive & [ndusttial Bearing Rings 525.76 525 45214 SI9.76 Ed5, 28
Trading in oomiodities B - - = =
" 624.76 521,85 545.24 629,76 645,24
Unaliocated - 12340 ¥ - .
Total assets | e2es 64529 545.24 629.76 545,24
T Eeg.n:lmlLiabilitie:
T |Guiemothe & Industeal Seating Rings 116,78 103,52 | 161 B3 1678 181 8%
Troging e cotminadibics = = - = -
216,78 103.52 L8183 216.78 151,83
Unalkneated = 57,45 -
Tatal liability 215.78 160.98 181,33 216.78 LELE3

Date : 02.05,2024
Place : Shapar (Veraval)

Manojbhai Shah
Whole Time Director
DIN - 02173383

Regd. Off./Faclory : 236, Jai Kishan Ind, Estate, Bhumi Polymers Gale, Veraval (Shapar) - 360 024, Dist. : Rajkot. (Gujaral) India.
Ph.:91-2827-252676, 254371, Website : http://www.galaxyagrico.com
E-mail ; info@galaxyagrico.com CIN : LO1110GJ1884PLCO21368 GST . Z4AAACG7316MIZF



IH. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

To the Board of Directors of Galaxy Agrico Exports Limited
Report on Indian Accounting Standards (Ind AS) Financial Results

Opinion

We have (a) audited the accompanying Ind AS financial results for the year then ended
March 31, 2024 (b) reviewed the Ind AS Financial Results for the quarter ended March 31,
2024 (refer 'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "Statement of Ind AS Financial Results for the Quarter and
Year ended March 31, 2024 of Galaxy Agrico Exports Limited (“the Company”), ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("the Listing Regulations").

(a) Opinion on Annual Financial Ind AS Results
In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial results for the year ended March 31, 2024:

. Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
and

Il.  Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended,

(b) Conclusion on Unaudited Ind AS Financial Results for the guarter ended March 31,
2024

With respect to the Ind AS Financial Results for the quarter ended March 31, 2024 based on
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Ind AS Financial Results
for the quarter ended March 31, 2024, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

Tel.:0281-2581501 /02 /03 M: +81 88240 42115, 98241 32115 E-mail: info@hbkalaria.in




H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Upp Elg Bazaar, FiaierI: - 360 004.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Ind AS financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

The Company's management is responsible for carrying out the inspection of its fixed assets
on a regular basis. We have not independently verified the fixed assets of the Company
during the year under review. Any adjustment to the value of the fixed assets as appearing
in the balance sheet of the Company may have an effect on the profit and net assets of the
Company for the period and year ended March 31, 2024.

The Company's management is responsible for carrying out the inspection of its inventories
on a regular basis. We have not independently verified the inventories of the Company
during the year under review. Any adjustment to the value of inventories as appearing in
the balance sheet of the Company may have an effect on the profit and net assets of the
Company for the period and year ended March 31, 2024.

Our opinion is not modified in respect of these matters.

Responsibility of Management for the Ind AS Financial Results

This Statement which includes the Ind AS Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Ind AS
Financial Results for the year ended March 31, 2024 has been compiled from the related
audited interim financial information. This responsibility includes the preparation and
presentation of the Ind AS Financial Results for the quarter and year ended March 31, 2024
that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Ind AS Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error, = hRIA & ASSE&;A-;.\
s "3:-

Iy Mo, 42002
JKOT

C"‘Ev' o)

, e %

BreREs p.ccu‘i;‘:‘fy
e
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H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 3680 004,

In preparing the Ind AS Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Results

(a) Audit of the Ind AS Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Ind AS
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Ind AS financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.
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5. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the Ind AS financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

6. Evaluate the overall presentation, structure and content of the Ind AS financial results,
including the disclosures, and whether the Ind AS financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

7. Obtain sufficient appropriate audit evidence regarding the Annual Ind AS Financial
Results of the Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Ind AS Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Ind AS Financial Results may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Ind AS Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Ind AS Financial Results for the quarter ended March 31, 2024

We conducted our review of the Ind AS Financial Results for the quarter ended March 31,
2024 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAl. A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Tel.:0281-2581501 /02 /03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalariain




H B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkat - 360 004.

Other Matters
The Statement includes the results for the Quarter ended March 31, 2024 being the

balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in respect
of this matter.

Place: Rajkot For,
Date: 02/05/2024 HB Kalaria and Associates

Firm Reg. No. 104571W
Chartered Accountants

L

(s

Hasmukh Kalaria

Partner

Mem. No. 042002

UDIN: 24042002BKBLUY1665
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May 23, 2024

To,

BSE Limited,
PhirozJeejeebhoy Tower,
Dalal Street,

Mumbai-400001

Ref: GALAXY AGRICO.EXPORTS LIMITED (Scrip Code: 531911)

Sub: Declaration under Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulation, 2015 and SEBI Circular No. CIR / CFD/CMD/56/2016.

Dear Sir,

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR / CFD / CMD/56/2016, we hereby confirm and
declare that the Statutory Auditor of the Company, M/s. H. B. Kalaria and Associates, Chartered
Accountants (Firm No. 104571W) have issued the Limited Review Report / Audit Report with
unmadified opinion on the unaudited financial results for the fourth quarter (Q4) and Annual

Audited Financial Results for the financial year ended March 31, 2024.

We request you to take the same on record

Thanking you.

DIN:02173383
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Ph. : 91-2827-252676, 254371. Website : hitp://www.galaxyagrico.com
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