J

PRICE "LESS" FASHION

09" November, 2017

Ref. No. CS/S/L-220/2017-18

The Listing Department The Corporate Relationship Department
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Sir,
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V-MART RETAIL LTD. MART

Review of Financial Result
Q2 FY’18




Key highlights : Apr-Sep FY’18 vs FY’17 results

* Number of Stores increase to 157 in H1
* Revenue growth 32%
 Same Store Sales growth (Apparel):
By Value 17%
* By Volume 21%
« Sales per sq. feet (per month) : Rs. 791
e Contribution of segment to total revenue :
* Fashion 93%
* Kirana 7%

* Net profit increases by 190% to Rs. 251 millions




Financial Parameters : Apr-Sep FY’18 vs FY’17
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Operational Parameters : Apr-Sep FY’18 vs FY’17

Footfall (lakhs) Conversion Rate (%)
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Sales per sq feet (per month)
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Expenses (% of Sales)
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Key highlights of Q2 FY’18 vs FY’17 results

* Revenue growth : 23% for the quarter
 Same Store Sales growth (Apparel)
By Value 8%
* By Volume 13%
« Sales per sq. feet (per month) increases by 7% to Rs. 678 YoY
e Stores count increases to 157
e Contribution of segment to total revenue
* Fashion 93%
* Kirana 7%

* Net profit increases by 494% to Rs. 27 millions




Financial Parameters — Q2 FY’18 vs FY’17
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Operational Parameters — Q2 FY’18 vs FY’17

Footfall (lakhs) Conversion Rate (%)
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Financial Review — Profit & Loss Statement

% in million (except per share data)

For the period ended

Particulars 30.09.2017 30.09.2016

(Unaudited) | (Unaudited)
I. Revenue from operations 5,571 4,230
II. Other income 19 22
I1I. Total Revenue (I + II) 5,590 4,252
IV Total Expenses (IV) 5,228 4,122
V  Profit before tax (III-IV) 362 130
VI Total tax expense* (VI) 111 44
VII Profit for the year (V-VI) 251 86
VIII Other Comprehensive Income -1 1
IX Total Comprehensive Income for the period (VII+VIII) 250 87

X Earnings per share (before extraordinary items) (of Y10 each) (not annualised)

(a) Basic 13.83 0.48
(b) Diluted 13.79 0.48

| Price “Less” Fashion




Financial Review - Balance Sheet and CFS

V-Mart Retail Limited
Balance Sheet as at Sept 30, 2017

(% in_million, unless stated otherwise

Note As at As at
No. Sept 30, 2017 March 31, 2017
Assets
Non-current assets
a) Property, plant and equipment 3(a) 1,243 1,102
b) Capital work in progress 3(b) 40 12
c) Other intangible assets 3(c) 20 27
d) Intangible assets under development 3(d) 5 -
e) Financial assets
i) Investments 4(a) 61 99
ii) Other financial assets 4(b) 67 62
f) Other non current assets 5 100 108
g) Deferred tax asset (net) 6 103 79
Total non-current assets 1,639 1,489
Current assets
a) Inventories 7 3,204 2,691
b) Financial assets
i) Investments 8(a) 48 620
ii) Trade receivables - -
iii) Cash & cash equivalent 8(b) 112 29
iv) Bank balances other than (ii) above - -
v) Loans - -
vi) Other financial assets 8(c) 9 7
c) Current tax assets (net) 38 -
d) Other current assets 9 224 28
Total current assets 3,635 3,375
Total assets 5,274 4,864
Equity and liabilities
Equity
a) Equity share capital 10 181 181
b) Other equity
i) Reserve & surplus 11(a) 1,815 1,600
ii) Other reserves 11(b) 934 920
Total equity 2,930 2,701
Liabilities
Non-current liabilities
a)Financial liabilities
i) Borrowings 12 5 6
ii) Other financial liabilities - -
b) Provisions 13 37 29
Total non-current liabilties 42 35
Current liabilities
a) Financial liabilities
i) Borrowings 14(a) 452 349
ii) Trade payables 14(b) 1,673 1,599
iii) Other financial liabilities 14(c) 131 77
b) Other current liabilities 16 42 57
c) Provisions 15 4 46
Total current liabilities 2,302 2,128
Total equity & liabilities 5,274 4,864

V-Mart Retail Limited

. Cash flows from operating activities

Net profit before tax and before extra-ordinary items

Adjustment for:

Operating profit before working capital changes

Movements in working capital :

Cash generated from operations

Taxes paid

Net cash flow from operating activities

. Cash flows used in investing activities

Net cash flow used in investing activities*

. Cash flows from/(used in) financing activities

Net cash flow from/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents

* Investment in fixed assets is ¥270 million (previous year: ¥416 million) in net cash flow

used in investing activities

Cash Flow Statement for the period ended 30 September 2017

For the period  For the period
ended ended

30 Sept 2017 31 March 2017

383 601

91 424

474 1,025

(592) (106)

(118) 919

(223) (243)

(341) 676

348 (721)

76 52

83 7

Price “Less” Fashion



V-MART RETAIL LTD. MART

STORES GEOGRAPHIC SPREAD
&
SALES PROMOTIONS

Q2 FY’18
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- ® States Existing New Closed Total

@ Stores opened till FY17 141 o ° Bihar 31 02 33
Chandigarh 01 01
@ Stores Opened Delhi 03 03
during FY18 16 Gujarat 06 06
® Stores closed 00 Haryana 01 o1
during FY18 J&K 02 01 03
Jharkhand 08 04 12
MP 04 02 06
Odisha 10 10
Punjab 03 03
Rajasthan 04 04
upP 59 05 64
Uttarakhand 05 05
West Bengal 04 02 06

Total no of
Stores 141 16 00 157
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State Date of |Retail Space
Opening (Sq ft)
1.| Uttar Pradesh 05.08.17 6960
2.|Jharkhand 19.08.17 10976
3.| Bihar 30.08.17 7200

Fashion 3
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State Date of |Retail Space
Opening (Sq ft)
4.| Jharkhand 31.08.17 7579
5. West Bengal 14.09.17 8366
6.| Jharkhand 21.09.17 10972




State Date of |Retail Space
Opening (Sq ft)
7.| West Bengal 21.09.17 6571
[ Price e ———— 8.| Jharkhand 27.09.17 | 7300
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PROMOTIONS - CAMPAIGNS - Q2

MART

S. No. Campaign Launch Location
01 EOSS 1% July 2017 All India
02 Mega Sale Mega Discounts 11" August 2017 All India
03 Home Mart Special 19" August 2017 All India
04 Festive Campaign 25" August 2017 All India




PROMOTIONS - EOSS




PROMOTIONS - MEGA SALE MEGA DISCOUNTS




PROMOTIONS - HOME MART SPECIAL
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PROMOTIONS — FESTIVE CAMPAIGN A







