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Dale: 12'" November, 2020 

To, 
The Bombay Stock Exchange 
Depan.ment of Corporate Services 
Floor - 25, Phirozee Jeejeebhoy Tower, 
Dalal Street. 

To 
National Stock exchange of India Ltd 
Exchange Plaza, 
Piol No. CI,G Block. Sandra Kurla Com plex. 
Sandra (E) Mumbai-400-051. 

Mumbai - 400001 
Script Code: - 534532 

Symbol : L YPSAGEMS 

Sub.: Outcome of Board Meeting held on 12.11.2020. 
Submission or Quarterly Financial Results as on 30'~ September, 2020. 

Dear Si r/Madam, 

This is 10 infonn you that the Board of Directors at their meeting convened today have inter alia 
cons idered and approved the following. 

1. Unaudited Financial Results (Standalone) and Limited Review Report of the company 
for the Quarter ended on 30th September, 2020. 

2. Notice and Directors Report including An nexures, for the year endi ng on 31 >1 March 2020. 

Enclosed please find herewith Unaudited Financia l Results of the Company for the Quarter ended on 
30th September, 2020 and Limited Review Report given by Statutory Auditor of the Company 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Listing 
Requ irements) Regulations., 20 15 ("Listing Regulations"). 

Kindly take the Note on your Record. 

Thanking you, 

Yours faithfully, 

Fo' LVPSA GEMS AND JIWELLERY LIMITED 

f~ 
Jecyan D.Patwa 
Director 
DlN, 02579469 

LYPSA GEMS & ,JEWELLERY LIMITED, CIN : L2899UG.1I995PLC028270 
Regd. Offiee : Wing A,l'" block.201·302,orchid complc;\..opphdfebank.chhapi-pirojpura road.chhapi,Gujrat-385210 
Corp. OtT. : Mehta Mahal ,2nJn oor,NorthSide.Opp.ro.,) C inema,15' Math\!w road,Opera i lou!.e,Mumbai-4000004 
Te l : +9\ 22 2367 9792 Ema il : info,ro l)psa.i n 



LYPSA GEMS & JEWELLERY LIMITED 

Cost Of Materia lsi Purchase of Stock-in-trade 
Changes in inventories of fini shed goods, work-in-progress and 

Employee benefit expenses 
Finance Cost 

Deprec iation and amortisation expense 
Other expenses 

Basic and diluted EPS after Extraordinary items for the pcrioo, for the year to date and 
the previous year (not to be annualized) 

Note : 

24.78 

2.25 

9.3 1 9.2 1 
0.89 2.64 

425.23 657.36 

(333 .40) 

3.89 4.50 

0.07 

8.65 18.53 
(36 3.53 

0.00 

Nil 

1. The above Unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors in their Meeting held on 12th November 2020. 

2. The Previous period figures have been regrouped wherever necessary. 
3. The Statutory auditors of the Company have carried out a " limited review" of the above results as per Regulation 33 of the SEBI ( listing Obligation and 

Disclosure Requirement) Regulation 2015. 
4.The Company has adopted Indian Accounting standards (Ind AS) with effect from 01" April, 2017 and accordingly, the above results have been prepared in 

accordance 
5.The above re! ults for the quarter ended 30th September,2020 along with limited Review Report has been approved by the Board of Directors of the Company on 

12th November, 2020 
6.The Company operates in a single segments, hence segmental Reporting as required under Accounting Standard 17 issued by the Institute of Chartered 

Accountants of India is not applicable. 

7.The Provision of Current Tax and deffered Tax will be made at the end of the year 

8.The World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. Consequent to this, 
Government of India declared lockdown on March 23, 2020 and the Com, pany suspended the operations in all ongoing projects of the Company in compliance with 
the jackdawn instructions issued by the Central and State Governments. COVID-19 has impact ed the normal business operations of the Company like others during 

the lock-down period. The Company has assessed the possible effects that may result from the pandemic retating ta COVlD-19 on the carrying amounts of 

Receivables, and other assets / liabilities. In developing the assumptions relating to the possible future uncertainties in the global economic conditions because of 

this pandemic, the Company, as at the date of approval of these financial results has used internal and external sources of Information. As on current date, the 

Company has concluded that the Impact of COVI 0 - 19 is not material based on these estimates. 

For LYPSA GEMS & JEWELLERY LTD. 

~ ,.. . 



LYPSA GEMS & JEWELLERY LIMITED 

Standalone Assets & Liabilities for the period ended 30 09 2020 (Rs in Lacs) 

As at 30/09/2020 As at 31/03/2020 
Statement of Assets and Liabilities Particulars (Unaudited) (Audited) 

STANDALONE 
A ASSETS 
1 Non-current assets 

Property, plant and equipment 415.70 434.23 
Capital work-in-progress - -
Investment property - -
Goodwill - -
Other intangible assets - -
Non-current financial assets 
Non-current investments 9.19 9.19 
Loans, non-current 35.01 25.76 

2 Total non-current financial assets 44.20 34.95 

Deferred tax assets (net) - -
Other non-current assets - -

3 Total non-current assets 459.90 469.18 

4 Current assets 
a Inventories 394.76 61.36 

Current financial asset 
Current investments - -
Trade receivables, current 8,904.52 8,560.65 
Cash and cash equivalents& Bank balance 44.34 44.34 
Loans, current 8.45 14.71 
Other current financial assets - -

b Total current financial assets 8,957.31 8,619.70 

5 Total current assets (a + b ) 9,352.07 8,681.06 

I otal assets Ij + 5 9,811.97 9,150.24 

B Equity and liabilities 
1 Equity share capital 2,948.40 2,948.40 

Other equity 238.76 246.08 
2 Total equity 3,187.16 3,194.48 

Liabilities 
3 Non-current liabilities 

Non-current financial liabilities 
Borrowings, non-current - -
Trade payables, non-current - -
Other non-current financial liabilities - -

4 Total non-current financial liabilities - -
Provisions, non-current - 1.50 
Deferred tax liabilities (net) 33.85 31.05 
Deferred government grants, Non-current - -
Other non-current liabilities - -

5 Total non-current liabilities 33.85 32.55 
6 Current liabilities 

Current financial liabilities 
Borrowings, current 2,060.65 2,060.65 
Trade payables, current 4,375.48 3,709.92 
Other current financial liabilities 150.87 145.87 

7 Total current financial liabilities 6,587.00 5,916.44 
Other current liabilities 2.80 
Provisions, current 3.96 3.96 
Current tax liabilities (Net) - -
Deferred government grants, Current - -

8 Total current liabilities 6,590.96 5,923.20 

9 Total liabilities (5 + 8 ) 6,624.81 5,955.76 

10 ITotal equity ana lIal:lllltes I 2 + 9 I 9,1111.91 9,1!>U • .£" 

~or LYPSA GEMS & JEWELLERY LTD. 

[lirecto~ Signatory 



D G M 5 & Co. 

9, Shreepal Building, 
S N Road, Tambe Nagar, 
Mulund- (Wesl), 
Mumbal - 400 080 
Tel : (0)23472578 

(R) 25654859 

Wooled Review Report on Unaudited quarterl) standalone financial results of Mis. L YPSA GEMS &t 

JEWELLERY LIMITED under Regulation 33 of SE8I (Usting Obligations and Disclosure 
Requi reml"l1lS) Regulations, 2015. 

-
'rht 80Md of DlredOl"$, 

'MIs. l~ Genl!I &. J~lIety limited 
Wing A, 2nd !Sloe .... 2Q2.302.. 
Orchid Comple", Opp. HDFC Bank. 
Olhapi·Pirojpu., Road. Olhap~ Vadgam.. 
Banaskantha, Gujaat • 385210. 

I. We have revieo<.·oo the aa:ompiU'ying sta~1 of W\IIudittod StMldalone Ind AS financ:iaI results of MIs. 
Lypsi Gml5 &. J~ellery I.imited n,he Company") fOT the quarter ended ~ptember 30, 2020 and yeiIT to 
dale r""uJll for the ""nod I" April Z020 to 3&- September 2020 together with notes thereon ('the Statement') 

• attached herewith. being :rubmitb!d by theCompany purs1,l.8.nl to the noquirements of Regulation 33 of the SEB' 
(UlIhng Obligations and Disclosure ReqUlf'<"lnef\ts) 1!:egul;olitm!!, 2015 rthe Regulation'), as amended. 

2 The prepamion oflhc SUitement in accordan<:c wilh the recognilioo and measuremem principles laid down in 
Indian Accoumina Standard 34, ('Ind AS 34") "Interim Financial Reponing" prucribed under S«lion 133 of 
the Companies Act, 2013 read with Rule) ofCOI'11panies (Indian Accounting Standards) Rules, 2015, as 
amended, read with the Circular and other accounting principles generally accepted in India is the responsibility 
of the Company's management and has been a(ll'l'Oved by the Board of DirttlOr.i of the Company, Our 
responsibility is to e)!ptess a conclusion 01'1 the SIate!Rent based 01'1 our review, 

3. W@condw;tedourreview in aca)rdance with the Standard on Revi",,' Engagements (SRE) 2410 'Review of 

Interim Financiallnfonnation PfrfOrmed by the Independent Auditor of the Entity', issued by the Institute of 
Chart~ Acoountanl:!l of India. A review of intl!rim flr\llncial informatlon consists of maldng inquiries, 
primarily of the Company'~ per.!OI'IIWl responsible for financial and accounting ma~ and applying 
analytical and other review pl(~:eduns. A f'I:'V~ is substanti.ally Ie.s in scope than an ludlt conducted in 

acrordilJ'a with Standards on Audittng specified uoo@r section. 143(10) of the Com~ Act,. 2013 and 

COI'IS«Iuently does not fnabie Uli to obtain assurance that we would beoome aware of all 'igniflCant matters 
that might be identified in an audit. Acoordingly, wt do not express an audit opinion. 



• 

4. &sed on uur review oonducted and procedures pt'rlonned as slated in paragraph 3, nothing has roll\\' to 

our attf'nlJon that causes u~ to believe that the accol:lpanying unaud ited standalone rmancial results, prepared. 
in accordance with the recognition and measu,eUltlOt principle5laid dawn in the applicable Indiiln Accounting 

St>.no.lan;b (Ind AS) specirled under 5e<:twn 133 of the Companies Act, 21)13 read "'Itt. relevant rules issued 
there under and other ~sed lIIXOunting practices and policie!l generally ~pted in India, has not 
di3<:1osed the information required to be disclosed in terms of the Regulation. ~ad with the Circular, including 

the manner in "'hich it is to be disclosed. or that it contaiN any mat~ are misstatement. 

Place: Mllmbai 
Date; 12f11f2020 

-

UDlN : 20102585AAAADR3581 

• 

ForM/ .. O G M S"Co. 
(CHARTERED ACCOUNTA NTS) 

1',.1-, j.iA>l.-
----IAtu l B Doshil 

PAltTNF.R 
M.NO.: .102585 

F.R.No. 112187W 



LYPSA 
www.lypsa.in 

Date: 12110 November, 2020 

To, 
The Bombay Stock Exchange 
Department of Corporate Services 
Floor - 25, Phirozee Jeejeebhoy Tower. 
Dalal Street, 

To 
National Siock exchange of ind ia Ltd 
Exchange Plaza, 
Plot No. CI,G Block. Bandra Kurla Complex. 
Bandra (E) Mumbai-400-051. Mumbai - 400001 

Script Code: - 534532 
Symbol : LYPSAGEMS 

Sub.: Outcome of Board Meeting held on 12.11.2020. 
Submission ofQuarlerly Financial Results as on 30th September, 2020. 

Dear SirfMadam, 

This is to inform you that the Board of Directors at their meeling convened today have inter alia 
considered and approved the following. 

I. Unaudited Financial Resulls (Consolidated) and Limited Review Report of the company 
for the Quarter ended on 30th September, 2020. 

2. Notice and Directors Report including Annexures, for the year ending on 31 51 March 2020. 

Enclosed please find herewith Unaudited Financial Results of the Company for the Quarter ended on 
30th September, 2020 and Limited Review Report given by Statutory Auditor of the Company 
pursuant to Regu lation 33 of Securities and Exchange Board of India (Listing Obl igat ions and Listing 
Requirements) Regulations, 2015 (" Listing Regulations"). 

Kindly take the Note on your Record. 

Thanking you, 

Yours faithfully, 

1~ 
Jeeyan D.Patwa 
Director 
DIN- 02579469 

LYI'SA GEMS & .JEWELLERY LIMITED. CIN: L28990GJ1995PLCOZ8270 
Rcgd . Office: Wing A,1"'\ block.201-301,orchid comple""opphdlCbank.chhapi-pirojpura road.chhapi,Guil1lt-3852 10 
Corp. Off. : Mehta Mahal,::,!ndnoor,NonhS idc,Opp.ro.,~ Cincma , ISth Mathe,,, road,Opcra Ilou<;e.Mumbai-4~2 
Tel : +91212367 9792 1 Email ' info:a; lypsa.in 



LYPSA GEMS & JEWELLERY LIMITED 

Note: 

and diluted EPS before Extraordinary items for the period, for the year to dale 
previous year (not to be annuali7..cd) 

and diluted EPS after Extraordinary items for the period. for the year to date and 
year (not to be annualized) 

24.78 1,126.26 

6.78 8.12 

0.07 

657 .36 2,917 .15 3,541.51 

(333.40) 55 .32 

13.46 21.24 40.54 

(13 .70) 12.39 

1. The above Unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors in their Meeting held on 12th November 2020. 

2. The Previous period figures have been regrouped wherever necessary. 

3. The Statutory auditors of the Company have carried out a " Limited review" of the above results as per Regulation 33 of the SEBI ( Listing Obligation and Disclosure 

Requirement) Regulation 2015. 

4.The Company has adopted Indian Accounting standards (Ind AS) with effect from 01" April, 2017 and accordingly, the above results have been prepared in 

accordance with the Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013 

5.The above results for the quarter ended 30th September,2020 along with Limited Review Report has been approved by the Board of Directors of the Company on 

12th November, 2020 
6.The Company operates in a single segments, hence segmental Reporting as required under Accounting Standard 17 issued by the Institute of Chartered Accountants 

of India is not applicable. 

7.The Provision of Current Tax and deffered Tax will be made at the end of the year 

B.The World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. Consequent to this, Government 
of India declared lockdown on March 23, 2020 and the Com, pany suspended the operations in all ongoing projects of the Company in compliance with the lockdown 
instructions issued by the Central and State Governments. COVID-19 has impacted the normal business operations of the Company like others during the lock-down 

period. The Company has assessed the possible effects that may result from the pandemic retating ta COVID-19 on the carrying amounts of Receivables, and other 

assets / liabilities. In developing the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic, the 
Company, as at the date of approval of these financial results has used internal and external sources of Information. As on current date, the Company has concluded 

that the Impact of COVID - 19 is not material based on these estimates. 

. L ~A GEMS & JEWELLERY LTD . 
fc . ~~ 

irecto~/At:~horised Signatory 



LYPSA GEMS & JEWElLERY LIMITED 

Consolidated Assets & liabilities for the period ended 30.09.2020 (Rs in lacs) 

As at 30/09/2020 As at 31/03/2020 

A 
1 

2 

3 

4 
a 

b 

5 

B 
1 

2 

3 

4 

5 
6 

7 

8 

9 

10 

Statement of Assets and liabilities Particulars (Unaudited) (Audited) 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Investment property 
Goodwill 
Other intangible assets 
Non-current financial assets 
Non-current investments 
Loans, non-current 

Deferred tax assets (net) 
Other non-current assets 

Current assets 
Inventories 

Current financial asset 
Current investments 
Trade receivables, current 
Cash and cash equ ivalents& Bank balance 
Loa ns, cu rrent 
Other current financial assets 

Total current assets (a + b ) 

Equity and liabilities 
Equity share capital 
Other equity 
Total equity 

liabilities 
Non-current liabilities 
Non-current financial liabilities 
Borrowings, non-current 
Trade payables, non-current 
Other non-current financial liabilities 

Provisions, non-current 
Deferred tax liabilities (net) 
Deferred government grants, Non-current 
Other non-current liabilities 

Current liabilities 
Current financial liabilities 
Borrowings, current 
Trade payables, current 
Other current financial liabilities 

Other current liabilities 
Provisions, current 
Current tax liabilities (Net) 
Deferred government grants, Current 

ITotal equity ana lIabllltes 1 Z + !I J 

CONSOLIDATED 

415 .70 
-
-
-
-

9.19 
31.11 

Total non-current financial assets 40.30 

-
-

Total non-current assets 456.01 

394.76 

(7.49) 
27,702.32 

48.93 
8.64 

-
Total current financial assets 27,752.40 

fl 
28,147.16 . 

Total assets 13 + 5 J Z8,603.18 

2,948.40 
7,102.74 

10,051.14 

-
-
-

Total non-current financial liabilities -
-

33.85 
-

III -
Total non-current liabilities 33.85 

2,060.65 
16,302.97 

150.61 
Total current financial liabilities 18,514.23 

3.96 
-
-

Total CUrrent liabilities 18,518.19 

Total liabilities (5 + 8 ) 18,552.04 

LIS,bU$. UI 

ror LY~SA GEMS & JEWELLERY LTD. 

r" " CO,,~~'""-" 

434.23 
-
-
-
-

9.19 
25.96 
35.15 

-
-

469.38 

61 .36 

(7.49) 
30,324.17 

49.02 
14.71 

-
30,380.42 

30,441.78 

30,911.16 

2,948.40 
9,842.82 

12,791.22 

-
-
-
-

1.50 
31.05 

-
-

32.55 

2,060.65 
15,874.11 

145.87 
18,080.63 

2.80 
3.96 
-
-

18,087.39 

18,119.94 

$U,!I~.1.~b 



o G M 5 & Co. 

9, Shreepal Building. 
S N Road, Tambe Nagar, 
Mulund- (West). 
Mumbal - 400 080 
Tel : (0)23472578 

(R) 25654859 

Limited Review Report on Unaudited quarterly Consolidated financial results of M/ .. L YPSA CEMS 

&: JEWELLERY LIMITED under Regulation 3J of SEBI (Usting Obligations and Disclosure 
Requirl'mcnts) Regulations. 2015. 

The Sond of Directon, 
M/ .. Lyps.o Gems II.: Jewellery Umiled 
Wing A. 2nd 81ock. 2I}2-302., 
Orchid Complex, Opp IiDFC Bank, 

Chhapi· l>irQjpura Road, Chhap~ Vadgam. 

s...-kantN. Gujarat - 385210. 

L We h/ov.= reYWwoo the Ka>mpanylng UNlud,te<! t.:Ol\lO lidated Ind AS rmanci.tl statements of WI!. lypu 

Genu" Jewellery limited. rthe Parent Cotnpany~) and ib 100"" wholly owned subsidiary (the Parent 
Company and its 5ub5idiary together reh!1Tt'd to iI! ~the Group·) for the year ended 30" Srplemoo 2(l20 and 

;1$ CO<15Olidsted year to dale results for 1M period OIM April 2020 10 JO" Srptemm 2020 ('the !tlItnnent') being 
submitmi by the rompany pursuant to the requimnent 01 Regulation 33 01 the SEal (l.istIng Obligations and 

Disclosure Rl.'qwr-.ts) Regulations, 2015, IlIl amUtded. 

2. This Statement, which is the responsibility of the Management and approved by tlw Board of D~, has 
been prepar!d in acrordancl! with the r~tioo and ~urement principles [;!lid down in the Indw. 
Ao:.vuntiot Standard 34 "Interim Financial Reporting' rind AS 34') u prescribW under Section 133 of the 
Companies Act. 2013 """d with relevant rules issued there under and other aa:ounting principles &,-'11eraUy 

II«epted in IMlia. Ow responsibility is to express a :ondusion on the Statement based on our fi'View. 

3. We rond\>ctl.'d OIIr review 01 the Statement in iICCOI'dance With tlw Standard on Review Engagements (SRE) 
2410. "Review of Interim FiNlndallnfonnation Perf=ned by the Independent Auditor 01 the Entity" ;,suo!(! by 
the ln5titute 01 Chartered Accountants of India (ICAI). A review of interim finaocial information consists of 
making inquiries. pnmarily of Parenrs personnel responsible for financial and a«ounting matters. and 
applyinS analytical and other revilM' ptocedw-et. A revio;,w is su~tlntially less in KOpe than an audit 

rondu~ in ~ with Standards on AudiblS specified under Secbon 143(10) 01 the Companies Act. 
2013 and CONe<!uenUy does not eJ\llbie us to obtain assurance that w@"'XlUld oo.:ome .wan! of aU signifICant 

matters that might be identified in an audit Aocon:hngly, we do not ""pres, an audit opinion. 



We al'JO p!!rformed ~Ules in acrordanc;l! ",ith th~ circular issued by the SEBr under ReguJation 3J(8) of 
the SEBI (Listing Obligations and DisdosUN! RequL"eIllents) Regulatior\5, 2015, as amended. to the (-den! 

appOC~bk 

1ne Statemc!Tlt includes the results 01 the following en:iti<!$: 

a. Lypsa Gems &: Jewell/!ry DMCC (Sub.ldiary) 

4. &-1 on OUT review cond\M;U'd and procedute$ petfoml<!d as staled in parag,."pn 3 above, nothing has 
come to our attentiQn th.1 causo.'I us 10 bo!liev" th.t the acrompanying Starement of u""ud.ted financial re5u1ts, 

prepared in IICrofdIlnC<l with the TI!COgnition and II\(l;l!;LLremenl prin<:iJ"l~ laid down in the applicable Indian 
Acmunting Standard (WIn.:! ASW) as specified under xction 133 of the Componies Act. 2013, read with rek'v"nt 
rules LimLed there under and other ..::counting pnnciples generally ao:cepiro in India, has not dLJ(:1o$ed the 

Wormation required to be dilJclosed in telll\5 of Regulation 33 of the SEBr (Listing Obligations "nd Disclosure 
~uiremenlS) Regulati<:ln5.2015, as amended. inc:luJing the manner in wltich it is to be dooosed, Or that .1 
contains any material m~btemenl. 

5. We did not revje,.,. the interim financial infonrllLtion of sub$idiary; whose interim fLNncial information 
refil'(:l total a_Is of R5.187,91,20,688{ - and total nelloss after tax of Rs. (-)10,22AO,848} - for the qlUlrb,",r ended 

3OthSeptember, 202Q, ~ COIl$ider&:! in the Statement. 

6. 1"he5e inh..'lim fin.~nciaI Information } financiid results of the subsidiary haye hem provided by the 
LTLanageLTll'tlt 10 us and OUr c.." ... lu~ic", 0<\ the S\.o.\c"""'t.. in 50 far a~ It rei""", 10 the am("l',nT<; "nil d~utel 

included in respect of the subsidi..-y, is based soIeIr on the CMifIed financials provided by the INnagomV!nt 
and the. procedures performed by U5 as Stilted in paragraph 3 above Our CondUJIion on the Statement is not 

• modified in respoct of our reliance 00 the interim financial information certified by the Management. 

• 

Place: Mumbai 
D;ue: 11/l1/Z020 

UDlN: 20l02SS5AAAADS3969 

For ~V .. DGMS&Co. 
(OIARTERED ACCOUNTANTS) 

(IA'I $ frul - lAtul U Doshi] 
PARTNER 

M.NO.: -HI2585 
F.R.No. 1l2187W 


