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To, Date: 14.02.2024
BSE Limited

P.J. Towers, Dalal Street

Mumbai-400001

Dear Sir / Madam,

Sub: Outcome of Board Meeting under Regulation 30 read with 33 (3) (c) of SEBI (Listing
Obligations and Disclosure requirements) regulations, 20135, '

Unit: City Online Services Limited (Serip Code: 538674)

With reference to the subject cited, this is to inform to the exchange that at the meeting of the
Board of Directors of City Online Services Limited held on Wednesday, the 14th day of
February, 2024 at 04.00 P.M. at the registered office of the Company, the Board has duly
considered and approved the Un-audited Financial Results of the Company for the Quarter
ended 31.12.2023.

The meeting of the Board of Directors commenced at 04.00 P.M. and concluded at 8.30 P.M.
This is for the information and records of the Exchange, please.
Thanking you.

Yours faithfully,
For City Online Services Limited

S. Raghava Rao

Chairman and Managin
DIN: 01441612

Digitally signed by

SURYADEVARA SURYADEVARA RAGHAVA
RAGHAVA RAO Egt;;ozpm.oz.m 20:1335

Regd. Office : 701, 7th Floor, Aditya Trade Center, Ameerpet Hyderabad - 500 038
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. QuarterEmded ' Ninemonthsended
|SLNo.. Particulars | 31/12/2023  30/09/2023  31/12/2022 31/12/2023  31/12/2022 3 3
! _ Un-Audited  Un-Audited  Un-Audited Un-Audited Un-Audited  Audited
| 1Income o | I R A —
{ (a) Revenue from operations T 25217 269.91  276.22 | 805.03 744.89 1038.71
| [(b) Otherincome i 249 2.18 2294 | 24.23 | 10506  103.74
' ‘Total Income from operations N 25466 272.09 299.15 82 849.94 1142.45
e = S — | o ., | 94| 114245
| |(a)OperatingExpenses | 17328 21696 19055 60183 54321| 7440
| |(b) Employee benefit expenses Lo %201 .' . 7] N— 3966 12366 13233 16391
(<) Finance costs e\ 358 325 5.72 | 13.81 ~17.00
[d) Deprematlnn and amortizatlon expenses 935 - 903 10 23 31.40 41.10
(e) Other Expenses ] 1948 5021 3691 ~100.10 139.48
Total expenses 1 24770 32257 28307 87121 82085 110549
Profit/{loss} before exceptional and Y . [ | { T
| 3extraordinaryitemsand taxation (1-2) | 697  (5048)  16.09 | (41.94) 2910 36.96
i | - S IS SR PR I

'Proﬁt / (loss) before extraordinary itemsand | ! ; ; N !
5|taxation (3-4) (50.48) (4194) 2910 3696
6 Extraordmary ztems _ i +

(5048) 1609 (41.94)

8 /Income tax expenses
[a] Current tax charge / [C | | | 1 1 __
[h] Tax re]atmg to earlier years charge / [Crecht) | - - - = i -
[c] Reversalof MﬁT Credit o ~1 — | : A E— " it M s -

[ (2028) -
" 16.09 882
| Item that will not be re-classified to proﬂt or loss | - [020]
Tal:ai other compi"ehensive income, net of income ' ' ' - -
tax | " 3 . B __(0.20)
11/ Total Comprehensive income (9+10) 1T 1609 | (4199) 882 36.76 |
|Paid up Share Capital (face value of Rs. 10/- per i [ i '
12 share) 516.47 | 516.47 516.47 516.47
13| Reserves Exclud' ng Revaluation Reserves '3 s 1 = | s 0 .
|Ear11ings per share of Rs. 10/- each ; (Not 3 o I """"" .
14/ Annualized) ) !
(a) Basic (Rs] 0.17 ) 0?2
0.17 0 72

|The above financial resu]ts for the quarter and Nine months ended 31st December, 2023 were reviewed. by the Audit Committee and approved by the Board of
) _’Dlrectors at its meeting held on 14th February, 2024.

|This report has been prepared in accordance with the Indian Accountmg Standards [[nd AS) notifie

El:omps;mles (Indian Accounting Standards] Rules 2015 as amended.

IThe company is primarily engaged in Internet solutions and services. There ar
i Operating Segments’.

der section 133 of the Com}v:.r;nies Act, 2013 read with the

e no other reportable segments in terms of Indian Accounting Standard 108 on

For and on behalf of the Board of Directors of

Place: Hyderabad
Date: 14/02/2024 S. Raghava Rao
Chairman and Managing Directo
DIN: 01441612

Regd. Office : 701, 7th Floor, Aditya Trade Center, Ameerpet, Hyderabad - 500 038
www.cityonlines.com
Phone : 040-67231900, 67231912, 66416882
CIN No. L72200AP1999PLC032114
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chartered accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED QUARTERLY
- FINANCIAL RESULTS OF CITY ONLINE SERVICES TIMITED PURSUANT TO THE
- REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
] REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.

Review Report to

‘The Board of Directors
City Online Services Limited
Hyderabad.

We'have reviewed the accompanying statement of unaudited financial results (“the Statement”)
of City Online Services Limited for the quarter ended 315! December 2023, The Statement, which
is the responsibility of the Company’s Management and has been approved by the Company’s
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Fntity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention except to the matters
discussed in “Basis for qualification” para, that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accounting
Standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

® ©

T 040 2324 0700 Wiy, Lncofira.in Laxminiwas & Co.

040 2324 0900 Head Office: 6-3-569, 4% Floar, Above BMW. SHowraorm,
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Basis for Qualification

We draw attention to the following matter:

. Noted a difference in the revenue reported per books of accounts versus the revenue in line with
" GST returns filed with the GST authorities. Thereby resulting in under-reporting of revenue ta-
the authorities by Rs. 509 Lakhs.

For Laxminiwasé& Co
Chartered Accountants
Firm Registration No: 0111685

Guharoy Ashish Kumar
Partner .
Membership No:018659 PPt
UDIN: aHoigés‘?BKBo:azZéﬁ

Place: Hyderabad
Date: 14t February, 2024
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tement on Impact of Audit Qualifications (for audit re with modified opinion
submitted along with Financial Resul
T
Statement on Impact of Audit Qualifications for the Quarter ended Dec r31,20
Audited Figures (as Adjusted Figures
SL reported before (audited figures
No. | Particulars adjusting after adjusting for
For qualifications) qualifications)
1. | Turnover / Total income
2. | Total Expenditure
3. | Net Profit/(Loss)
4, | Earnings/(Loss) Per Share
5. | Total Assets NA NA
6. | Total Liabilities
7. | Net Worth
Any other financial item(s) (as
8. | felt appropriate by the
management)

1. Audit Qualifications

a. Details of Audit Qualification: Noted a difference in the revenue reported per
books of accounts versus the revenue in line with
GST returns filed with the GST authorities. Thereby
resulting in under reporting of revenue to the
authorities by Rs. 509 Lakhs.

b. Type of Audit Qualification : Qualified Opinion
c. Frequency of qualification: Repetitive.

d. For Audit Qualification(s) where the | Not Applicable
impact is quantified by the auditor,
Management's Views:

e. For Audit Qualification(s) where the
impact is not quantified by the auditor:

(i) Management's estimation on the (1T NA
impact of audit qualification:
(ii) If management is unable to | (ii) Noted the Qualifications and management

estimate the impact, reasons for will take steps to resolve the above.
. the same:
(iii)  Auditors' Comments on (i) or (i)
above: (i) NA

Regd. Office : 701, 7th Floor, Aditya Trade Center, Ameerpet. Hyderabad - 500 038
www.cityonlines.com
Phone : 040-67231900, 67231912, 66416882
CIN No. L72200AP1999PLC032114



I1I. Signatories:

CEQ/Managing Director

CFO

lAudit Committee Chairman

qc‘!;g a‘\‘\ v

Statutory Auditor

Place: Hyderabad

Date: 14t February, 2024




