
 

 

April, 10 2024 

To, 

Department of Corporate Service  
BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai-400 001 

Fax: +91 22 2272 2082/3132 

 

Scrip Code: 512047 

 

Sub : Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 

 

Dear Sir/Mam, 

This is further to our corporate announcement dated February 05, 2024. With reference to the above 

mentioned subject, we are pleased to inform that the Company has entered into a Letter of Intent 

(hereinafter referred to as “LoI”) with M/s. FAM, a registered partnership firm in respect of a 

Purchase of development rights of property at Kalyan owned by FAM.  

Further details are enclosed herewith in LOI and marked as Annexure A. 

The company will keep the exchange informed of any material developments related to the potential 

transaction. 

Details as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 

13, 2023, is enclosed herewith as Annexure B.  

 

Thanking you 

For Royal India Corporation Limited 

 

Nitin Gujral 

Managing Director 

DIN:08184605 

 

 

 

Nitin 
Kamalkisho
re Gujral

Digitally signed by Nitin Kamalkishore Gujral 
DN: c=IN, o=Personal, title=7439, 
pseudonym=41d190b27d9240fca2fae1d49b92
30a6, 
2.5.4.20=745a1ddb3994c8569089527c78798e5
1091561edbf8e479b96f98a91abf47b37, 
postalCode=401107, st=Maharashtra, 
serialNumber=1e6de3f71bad4e9f7d635f844d2
86e75007cecfd8c6f8e4f437f91da536b3965, 
cn=Nitin Kamalkishore Gujral 
Date: 2024.04.10 19:32:38 +05'30'



 

 

Annexure B 

The details as required under the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is as 

under: 

Sr. No. Details of events that need to be informed Information of such events 

 
1. 

Name of the entity(ies) with whom agreement/ JV 

is signed 
 

M/s. FAM, a registered 
partnership 

2. Area of agreement/JV;  
 

Development rights of property 

at Kalyan, Maharashtra 

3.  

Domestic/international;  
 

Domestic 

4.  

Share exchange ratio / JV ratio  
 

To be decided once the deal is 

formalised 

5.  

Scope of business operation of agreement / JV;  
 

As per LOI 

6.  

Details of consideration paid / received in 

agreement / JV;  
 

As per LOI 

7.  

Significant terms and conditions of agreement / JV 

in brief  
 

To be decided once the deal is 

formalised 

8.  
Whether the acquisition would fall within related party 

transactions and whether the promoter/ promoter group/ 
group companies have any interest in the entity being 

acquired? If yes, nature of interest and details thereof 

and whether the same is done at “arm’s length”  

 

NA 

9.  

Size of the entity(ies);  

 

FAM is  a registered partnership 

10.  
Rationale and benefit expected  

 

This initiative exemplifies our 
proactive approach to 

identifying and capitalizing on 

opportunities that deliver long-
term value to the Company and 

our shareholders. 

 

 








