
 

 

 

 

 

            7th March, 2024 

 
To  

BSE LIMITED 

Dept. of Corporate Services 

Phiroze Jeejeebhoy Towers, 

25th Floor, 

Dalal Street, 

Mumbai – 400001 

 
Scrip Code: 539833  

Dear Sir/Madam, 

 

Sub: Submission of Minutes of 1st COC Meeting of the Company. 

 
 
We hereby submit Minutes of the proceeding of the 1st meeting of Committee of Creditors of Shivom 
Investment and Consultancy Limited  held on Zoom on Friday 1st March 2024 at 03:00 P.M.  
 
 
You are requested to take the same on your record. 

Thanking you, 

FOR, SHIVOM INVESTMENT & CONSULTANCY LIMITED 

                               
                               
 
   

            Nitinkumar Shantilal Shah 
                  Company Secretary  
 
 

 























Date: Tuesday 5th of March 2024

This is to certify that E-voting event forE-Voting for Shivom Investment and Consultancy 
Limited conducted on Claim-Bridge platform from Monday 4th of March 2024 10:00:00 AM to
Tuesday 5th of March 2024 06:00:00 PM conducted fairly over a secured platform.

Total Voters: 2

Total Voted: 2

Total voting per: 100 %

Resolution Id:- BJJhZNxVgQjFKSA622

Item No 1

To approve and appoint Interim Resolution Professional as Resolution 
Professional 

 

The following Resolution is placed before the Members of the COC for 
consideration: To consider and if found fit, to pass with or without 
modification the following Resolution:

 

“RESOLVED THAT CA Nimai Gautam Shah, an Insolvency Professional 
(Registration No. IBBI/IPA-001/IP-P00154/2017-2018/10323) is hereby 
appointed as the Resolution Professional In the matter of Corporate Insolvency
Resolution Process of Shivam Investment & Consultancy Limited in accordance with
provisions of section 22(3)(a) of the Insolvency and Bankruptcy Code, 2016. 
Further resolved that his monthly remuneration of Rs. 1,00,000 + GST per 
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month, till the conclusion of the CIRP process, be and is hereby approved.”

 

# Yes No Abstain

Total (%) 100 0 0

Count 2 0 0

Resolution Id:- MrkKyMCgksPw3Ef771

Item No 2

To approve the expenses towards Corporate Insolvency Resolution 
Process Cost and professional fees towards IRP

The following Resolution is placed before the Members of the COC for 
consideration: To consider and if found fit, to pass with or without 
modification the following Resolution:

 

“RESOLVED THAT the IRP fees of Rs. 1,00,000 + GST, till the date of the 
first meeting of the COC and CIRP expenses being advertisement 
expenses, travelling expenses. ROC filing fees, zoom charges and other 
miscellaneous expenses of Rs. 23,800 is hereby approved and ratified.

 

RESOLVED FURTHER THAT these expenses shall form a part of 
Corporate Insolvency Resolution Cost.”

 

# Yes No Abstain

Total (%) 100 0 0
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# Yes No Abstain

Count 2 0 0

Resolution Id:- cH1ECe8W0LLZ78k564

Item No 3

To approve the ceiling limit of the Corporate Insolvency Resolution 
Process Cost that is allowed to be approved by the RP

 

The following Resolution is placed before the Members of the COC for 
consideration: To consider and if found fit, to pass with or without 
modification the following Resolution:

 

“RESOLVED THAT a ceiling limit of Rs. 50,000 per month towards various 
CIRP costs except RP fees and valuer fees is allowed to be approved by the 
IRP without taking any specific approval or ratification. 

FURTHER RESOLVED THAT cost of appointment of requisite valuers is 
hereby approved in such as way that the valuers are appointed at the minimum 
possible costs.

Further resolved that the aforesaid professional fees and expenses shall form 
part of the CIRP cost.”

# Yes No Abstain

Total (%) 100 0 0

Count 2 0 0

Resolution Id:- XoLAq9KFyqjX6yG496
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Item No 4

To consider and approve future Meetings of the Committee of Creditors
with a shorter notice of 48 hours as permitted under the provisions of
Regulation 19(2) of the Insolvency & Bankruptcy Board (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016

 

The following Resolution is placed before the Members of the COC for 
consideration: To consider and if found fit, to pass with or without 
modification the following Resolution:

 

“RESOLVED THAT the consent of the Committee of Creditors be and is 
hereby accorded to convene future meetings of the Committee of Creditors 
with a shorter notice with a gap of at least 48 hours as permissible under the 
Insolvency and Bankruptcy Code, 2016 and the Insolvency and Bankruptcy 
Board of India (Insolvency Resolution Process for the Corporate Persons) 
Regulations, 2016.”

 

 

# Yes No Abstain

Total (%) 100 0 0

Count 2 0 0

Resolution Id:- HAWO7zaEAPUO5XA818

Item No 5

To authorize the IRP to not hold COC meetings on a monthly basis but on a need 
basis

 

The following Resolution is placed before the Members of the COC for 
consideration: To consider and if found fit, to pass with or without 
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modification the following Resolution:

 

“RESOLVED THAT the consent of the Committee of Creditors be and is 
hereby accorded to authorize the IRP not to hold COC meetings every 
month but to hold them on a need basis. However, it is hereby resolved that 
atleast one COC meeting should be held every quarter.”

# Yes No Abstain

Total (%) 100 0 0

Count 2 0 0

Chirag vats 
Claim Bridge Technologies
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