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22nd May, 2024
To, To,
Corporate Relations Department Corporate Relations Department
BSE Limited National Stock Exchange of India Limited.
2rd Floor, PJ. Towers, Exchange Plaza, Plot No. C-1, Block-G,
Dalal Street, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051.

RIP CODE : 7 SYMBOL : DEEPENR

Sub: 1. Outcome of the Board meeting held today i.e. 22nd May, 2024.
2. Audited Financial Results (Standalone & Consolidated) of the Company for the quarter
and year on 31st March, 2024.

Ref:  Regulation 30 read with Part A of Schedule I1I and Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (SEBI (LODR) Regulation, 2015).

Dear Sir/ Madam,

With reference to subject matter, we hereby inform you that the Board of Directors of the Company at its
meeting held today i.e. 22nd May, 2024 has inter-alia considered, transacted and approved the following
businesses;

1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended on 31st March, 2024 along with the Report of Statutory Auditor’s thereon.

Pursuant to Regulation 30 read with Part A of Schedule Il and Regulation 33 of the SEBI (LODR)
Regulations, 2015, we are enclosing the following:

a. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
financial year ended on 31st March, 2024 along with the Statement of Assets and Liabilities as at
31st March, 2024, the Statement of Cash Flow for the financial year ended on the same day along
with the report of Statutory Auditor’s thereon.

b. Declaration in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 confirming the unmodified opinion of the statutory auditors on
the audited financial results (standalone and consolidated) for the quarter and financial year
ended on 31st March 2024.

The meeting of Board of Directors commenced at 12:00 Noon and concluded at 04:45 P.M.

DEEP ENERGY RESOURCES LIMITED
(Formerly known as Deep Industries Limited)
Regd. Office Address : 12A & 14, Abhishree Corporate Park, Ambli-Bopal Road, Ambli, Ahmedabad-380 058.
Tel. : 02717-298510 Fax : +91 2717 298520 E-mail : info@deepenergy.ooo Website : www.deepenergy.ooo
CIN : L63090G]J1991PLC014833



This intimation will also be uploaded on the Company’s website at www.deepenergy.o00.
You are requested to take the same on your records.

Thanking you,

Yours faithfully,

For, Deep Energy Resources Limited

L V4 k-;;/.... ;'“::"';; {.:""w\
Ly Tl s/ 2l
Shail M. Savla ‘\tﬁk ;'g/
Managing Director WS \‘J
DIN: 08763064 N\ K
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Encl: as above



MAHENDRA N. SHAH & CO. 201, Pinnacle Business Park,
CHARTERED ACCOUNTANTS Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380 015, INDIA
Tel: 079-2970 5151/52, +91 89800 244640
E-mail : office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2015, as amended

To
The Board of Directors of
Deep Energy Resources Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Deep Energy Resources Limited ('the Company') for the quarter and year ended March 31,
2024 ('the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and

based on consideration of other financial information, these standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for the
quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘ICAI') together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared on the basis of the audited standalone financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the statement
1at\give a true and fair view of the net profit and other comprehensive income and other financial
W rmation in accordance with the applicable Indian Accounting Standards prescribed under Section
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133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
p

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions; misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
raw attention in our auditor's report to the related disclosures in the statement or, if such
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disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year ended March 31, 2024 and
the published unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

Our opinion is not modified in respect of above matters.

For, Mahendra N. Shah & Co.
Chartered Accountants

FRN 105';/7;21/&/

. Shah

Partner
Membership No. 045706
UDIN: 24045706BKAJSL4880
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= (NO. 105775W) ¢
Place: Ahmedabad Q AHMEDABAD

Date: May 22, 2024

CA Chirag
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DEEP ENERGY RESOURCES LIMITED
REGI. OFFICE :12A &14, ABHISHREE CORPORATE PARK, AMBL! BOPAL ROAD, AMBLI, AHMEDABAD - 380058
Ph.: 02717-298510 Fax: 02717-298520, E-mail: - info@deepenergy.ooo; website:http://www.deepenergy.o000,
CIN:L63090GJ1991PLCO14833
3
Audited Standalone Statement of Assets and Uiabilities as at 31st March 2024
Audited Audited
As at 31-03-2024 As at 31-03-2023
ASSETS , Rs. in Lakhs _ Ra.in Lakhs
NON-CURRENT ASSETS
{&) Property, Plant and Equipmenit 124 131.66
{b) Capital Wark in Progress 1,203.73 1,194.58
{c} Imangible Assets 31,852.56 31,852.56
{d) Financial Assets :
{1} Investments 1,861.54 1,861.54
(i) Loans - -
{ii) Others - -
(e} Deferred Tax Assets {Net) B -
{f) Other Non Current Assets 12048 127.64
35,163.02 35,167.98
ICURRENT ASSETS
{2} mventories - ¥
{b) Current Tax Asset 3 N
{¢) Finandcial Assets
B} investments - =
(i) Trade Receivables - 2393
{5} Cash and Cash Equivalents 0.36 146
(iv} Bank bafances other than above (ill) 14.79 27.79
(v} Other Financial Assets 359.59 196.12
(i} Loans 3,024.64 3,000.00
{vii) Others )
{d} Other Current Assets 70.90 246.55
g 3,470.28 3,495.84
OTAL ASSETS 38,633.30 38,663.82
EQUITY AND LIABILITIES
{a) Equity Share Capital 3,200.00 3,200.00
(b} Other Equity. 35,378.36 35,242.06
38,578.36 38,442.06
uABiLITIES
NON-CURRENT LIABILITIES
{a) Financial Lishilities
(¥} Borrowings ” .
{if) Other Financial Liabilities - -
{b) Deferred Tax Liablities (Net) 2733 3530
2733 25.30
CURRENT LIABILITIES
{a) Finaniclal Liabifities
{1} Borrowings + ¥
{it) Trade Payables
- Dues to Micro & Sniall Enterprises #
- Dues to other than Micro and small
enterprises 94.80
(i} Other Financial Uabilities 37.05
{b) Current Tax Liabifities (Net} 53.60
{c) Other Current Liabilities 11.01
196,46
[TOTAL EQUITY & LIABILITIES 38,663.82
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DEEP ENERGY RESOURCES LIMITED
REGI. OFFICE :12A &14, ABHISHREE CORPORATE PARK, AMBLI BOPAL ROAD, AMBLI, AHMEDABAD - 380058
Ph.: 02717-298510 Fax: 02717-298520, E-mail: - info@deepenergy.0oo; website:http://www.deepenergy.ooo, CIN:L63090GJ1991PLC014833
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 315T MARCH, 2024
Y {Rs. in Lakhs except per share data)
Standalone
Quarter ended Year Ended
Sr. Particulars -
No. 31-03-2024 31122023 31-03-2023 31-03-2024 31-03-2023
Refer Notes beiow] Avdited Unaudited Audited Audited Audited
1 {income Revenue S
{3} Revenye from Dperations - - 445,50 - 1490.28
) Other tncome 5633 57.08 24.46 22818 175.22
Total Incame 56.33 57,08 47396 228.18 3
2
5 g""“"“‘”:;':fm :;:f””‘”“‘ 021 450,88 163 120079
. Changes-in inventories of Finished goods, work-in-
progress and stock-in-trade * 2 : §
¢ Employes benefits expenses 142 1.56 1,16 6.09 763
d Finance Cost 0.01 0.01 . 011 0.54
e Depreciation and amortization expenses 1.73 1.74 173 694 694
f Other expenses 11.87 10.03 4,71 §0.11 79.03 |
Expenses 15.03 13.55 458.48 75.88 1,294.93
3 m:maﬁmmw-m before exceptional] P s 1547 o P
4 [Exceptional items - - - b *
5 { {Loss) from ordinary activities bafore tax 41.30 a3.53 15.47 152.30 370.56
6 |TaxExpense
Provision for taxation {net} 1166 14,09 3.99 42.01 92,31
Earlier year tax provision { written back ) (29.05) : AL - {22.05) -
Provision for Deferyed tax lability / (asset) 2,45 {0.34) 0.35 203 (120}
Profit / (Loss) for the period / Year 56.23 29.58 1114 13631 279.47
d-ip equity share capial (face value of Hs.107-] 3,200.00 3,200.00 3,200.00 3,200.00| 3,20000
o1 Equity 35,378.36 35,242.06
per equity of Rs. 10/~ each {not annualized)
. Basic {in Ry.) Q.18 0.09 0.03 043 087
. Dilgted {in Rs.) 0.18 0.09 0.03 0.43 087
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REGI. OFFICE :12A &14, ABHISHREE CORPORATE PARK, AMBLI BOPAL ROAD, AMBLI, AHMEDABAD - 380058
Ph.: 02717-298510 Fax: 02717-298520, E-mail: - info@deepenergy.ooo; website:http://www.deepenergy.coo,
CIN:L63090G)1991PLCO14833
¥
Audited Standalone Statement of Cash Flow for the year ended 31st March, 2024
As at 31-03-2024 As at 31-03-2023
E&M_WFROMI (USED IN) OPERATING ACTIVITIES Rs. In Lakhs i Rs. In Lakhs
Profit Before Tax 152,30 37056
Adjustments for:
Depreciation and amortization 6.94 6.94
Interest and finance charges 0.11 0.54
Interest Income {228.18) {175.22)
Interest on Refund received from income Tax (1.27} -
Operating Profit before Working Capital Changes ; {70.10) : 202.83
Adjustments for changes in working capital :
{Increase)/decrease in trade receivables, Loans & Advances and Other 22172 (284.87)
Increase/{decrease) in Trade Payables, Other Liabilities & Provisions {133.59) 11916
Cash Generated from / {used in) Operations 18.03 3712
Less : Income Tax Paid 42.07 39.51
Net Cashflow from / (md in } Operating Activities E&MI g;.ssz;
{B) CASH FLOW FROM / (USED IN ) INVESTING ACTIVITIES
Purchase/ Disposal of fixed assets & CWIP . (9.14) -
investments in Fixed Depaosit : 12.99 .
Loans Given - {3,000.00)
Proceeds from redemption of investment {24.64) 3,000.00
interest Received 43.84 1.38
Net Cashflow from / (used in} investing Activities ; 23.05 lé_l;_
{C) CASH FLOW FROM / (USED IN } FINANCING ACTIVITIES 3
Net Cashflow from / (used) in Financing Activities ! {0.11 w
Net Increase/{Decrease) in Cash and Cash Equivalents _ : 14 1.55
Cash and bank balances at the beginning of the year 146 3.02
Cash mﬁ_ bmbahnw at the and of the year 0.36 146 |




DEEP ENERGY RESOURCES LIMITED

REGI. OFFICE :12A &14, ABHISHREE CORPORATE PARK, AMBLI BOPAL ROAD, AMBLI, AHMEDABAD - 380058
Ph.: 02717-298510 Fax: 02717-298520, E-mail: - info@deepenergy.ooo; website:http://www.deepenergy.coo
CIN:L63090GJ1991PLC0O14833

NOTES TO STANDALONE RESULTS \
1 These financial results were reviewed by the Audit Committee, énd were approved by the Board of Directors, in their
respective meetings held on 22nd May 2024,

2  The above standalone financial results for the quarter and year ended on 31st March 2024 have been prepared in
accordance with the Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules as amended from time to time and other relevant provisions
of the Act.

3 The Statutory Auditors of the Company have carried out audit of the above results as per Regulation 33 of the SEBI
[Listing Obligation and Disclosure Requirements] Regulations, 2015.

F-9

The Company is not required to give segment wise revenue details and capital employed as per ind AS 108 "Operating
Segments” as the Company operates in single business segment.

5 The standalone audited financial results include the results for the quarter ended 31st March, 2024 being the
balancing figure between audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year to date figures upto the third quarter of the current financial year.

6  Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the
figures of the current reporting period.

7 Pursuant to the directions of the Hon'ble National Company Law Tribunal, Ahmedabad Bench (NCLT) vide its Order
dated 08th November, 2023, 05th December, 2023 and Corrigendum Order dated 12th December, 2023 passed under
the first motion applications of the Company in the Composite Scheme of Arrangement, the following meeting were
convened and held :

Meeting of Equily Shareholders was convened and held on 29th January, 2024 to consider and if thought fit to
approve the Scheme. The shareholders of the Company have approved the said Scheme with the requisite majority.
Meeting of Unsecured Creditors was convened and held on 29th January, 2024 to consider and if thought fit to
approve the Scheme. The Unsecured Creditors of the Company have approved the said Scheme with the requisite

majority. :

The Company has also filed second motion application before the Hon'ble NCLT and hearing of the petition is
scheduled on 13th June,2024 and awaiting for the further directions and orders.

Date: 22-May-2024 : For, DEEP ENERGY RESOURCES LTD
Place: Ahmedabad

23 ’ Shail Savla
Lol /2 Managing Di

{ &) ging Director
=D / DIN : 08763064
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Tel: 079-2970 5151/52, +91 89800 24440
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial Results
of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2015, as amended

To
The Board of Directors of
Deep Energy Resources Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Deep Energy Resources Limited ('Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), for the quarter and year ended March 31, 2024 ('the
Statement’), attached herewith, being submitted by the Holding Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the report of the other auditors on separate financial statements, the consolidated
financial statements:

a. include the annual financial results of:-
e Prabha Energy Private Limited
e Deep Natural Resources Limited.
e Deep Energy LLC, USA.

b. are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this
regard; and

c. give a true and fair view, in conformity with the applicable accounting standards and other accounting
principles generally accepted in India of the consolidated net profit and other comprehensive income
and other financial information of the company and its subsidiaries for the quarter and year ended
March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group and its subsidiaries and in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (‘ICAl’) together with the ethical requirements
that are relevant to our audit of the Statement under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

1
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principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the Companies included in the group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
statement by the directors of the Holding Company, as aforesaid.

In preparing the consolidated Statement, the respective Board of Directors of the Companies included in
the group are responsible for assessing the ability of the respective companies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group are also responsible for overseeing the financial reporting
process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions; misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such

/*‘\:‘,'&:{,?\ disclosures are inadequate, to modify our opinion. Our conclusions are based on thg_ audit evidence
"lj;ﬁ‘ﬁobtained up to the date of our auditor's report. However, future events or conditions may cause
& a‘? he Group to cease to continue as a going concern.
Wi
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e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group of which we are the independent auditors and whose financial
information we have audited, to express an opinion on the statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. ;

We also performed procedures in accordance with the circular no CIR/CFD/CMD/1/44/2019 dated March
29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matter

The Consolidated financial statements include unaudited financial statements of Deep Energy LLC, USA
whose financial statements reflects of total revenue is NIL, Net profit NIL for the quarter ended on that
date, as considered in the financial results. These financial statements are unaudited and have been
furnished to us by the management and our opinion on the statement, in so far it relates to the amount
and disclosure included in respect of this subsidiary, is based on solely on such audited financial
statements. Our conclusion is not modified in respect of this matter.

The Consolidated annual financial results include the results for the quarter ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our opinion is not modified in respect of above matters.

For Mahendra N. Shah & Co.
Chartered Accountants

FRN. 1057%

Membership No. 045706
UDIN: 24045706BKAJSM7549

Place: Ahmedabad
Date: May 22, 2024
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May 22,2024

To, To,

Corporate Relations Department Corporate Relations Department
BSE Limited National Stock Exchange of India Ltd.
2rd Floor, P.J. Towers, Exchange Plaza,Plot No. C/1, G-Block,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051,

SCRIP CODE: 532760 SYMBOL : DEEPENR

Sub: Declaration on Auditors Report with Unmodified Opinion - Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

In Compliance with the provision of Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016, we hereby declare that M/s Mahendra N. Shah & Co. (FRN: 105775W), Chartered
Accountant, Statutory Auditors of the Company have issued an Audit Report with unmodified
opinion on Audited Financial Results (Standalone & Consolidated) of the Company for the financial
year ended March 31, 2024.

You are requested to take the same on your records.
Thanking you,

For, Deep Energy Resources Limited

[/

Shail M Savla \
Managing Director LN '
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