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IA) St1tement of UJ11Ydited Standalone Financial Resuhs for the Quarter & Nine Months Ended on Oe<ember 31, 2020 
Standalone 

Quarter Ended Nine Months endt'd Year Ended SN Particulars 
(Un,udited) (Un,udited) (Un,uditedJ (Unaudited] (Unaudited) !Audited) 

31.12.2020 30.()9.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

I Rntenu, from Operations 82.05 128.60 35.78 210.65 184.24 242.07 

II Other Income 647.66 116.68 259.13 870.54 619.98 711.44 

Ill TOT Al INCOME (I +fl) 729.72 245.28 294.91 1,o81.19 804J2 95351 

IV EXPENSES 
Purchase of Stock-in-Trade 78.15 122.47 34.97 200.62 173.26 228.33 
Cha nee in Inventor its of Stock·in·Trade . . 0.01 . 2.78 2.78 

�ploytt llentflts fXpense 25.95 22.58 29.U 611.96 as.n 114.81 

Finance Costs 17.92 13.58 24.65 47.54 61.58 80.07 

Depreciation and Amortisation Expense 23.24 15.51 25.68 54.39 66.05 84.87 
Othtr eceeses 57.07 22.45 62.27 102.25 104.87 187.36 
TOTAL EXPENSB (IV) 202.31 196.59 176.72 473.76 494.05 698.22 

v Profit/(lossJ before Uceptional Items 1nd Tu (IIIHIV) 527.39 48.67 118.20 607A3 310,17 255.29 

"' FYc�ption11I tt�m,; . . . 
VII Profit/(loss) before Ta11 Upenses (V- VI) 527.39 48.67 118.20 607A3 310.17 255.29 
VIII Tu Upensu: 

Current Tu 81.50 . 23.01 81.50 44.53 44.53 
Deferred Tu (11.89) 8.06 (4.00) (5.76) (19.61) (21.39) 
Short/ (Ucess) provision of the earlier period . . . . . . 
Tot1I Tu Upenst 69.61 8.06 19.01 75.74 24.92 23.14 

" Profit/I loss) for the period (VII· VIII) 457.78 40.61 99.19 531.69 285.25 232.15 
x Other Comprehensive Income for the year . . . . . (5.32) 
XI Tot� ComprehenWe Income for the yur {IX+ X) 457.78 40.61 99.19 531.69 285.25 226.83 

XII Earnincs Per Equity Share (F11<e velue Rs.10 e11<h) 
Sllsic 17.72 1.57 3.84 20.57 11.1)4 8.98 
Diluted 17.72 1.57 3.84 20.57 11.04 8.98 

Notes: 
1 The above financial results have been reviewed by the Audit Committtt and approved by the Board of Oire<tors in their mtttina: held on 

Febn.111ry 12. 2021. 
2 This statement has bttn prepared in accordance with the Companies (Indian Accountina: Standards) Rules 2015 (Ind AS) prescribtd under 

Stction 133 of !ht Com?llnits Act. 2013 and other rtcoa:nlsed accountina: practices and policies to the enent applicable. 
3 The Stal\ltory Auditors have carried out II l!mlted review of the Standalone Results for the quarter ended on DK ember 31. 2020 
4 The Company operates only in one primary business sea:ment. 
5 Fia:ures of the previous period's have been re1rouped wherever necessary to conform to the currtnl period classifications. 

For Cravatu Limited 

Rajesh Batra 
Place: Mumbai Chairman and Manaeinc Director 
Dated: February 12, 2021 DIN : 00020764 



 

 
Limited Review Report on Unaudited Standalone Financial Results of Cravatex Limited for 
the quarter ended 31 December 2020 pursuant to the Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 as amended 
 
To  

The Board of Directors 

Cravatex Limited 

 
 

1) We have reviewed the accompanying statement of unaudited financial results of   Cravatex 
Limited (‘The Company’) for the period ended 31st December 2020. This statement is the 
responsibility of the Company’s Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our 
review. 

 
2) We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement.  

 
3) A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion.  

 
4) Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

 
         For GPS & Associates 

         Chartered Accountants 
         Firm Reg No: 121344W 

 
         H.Y. Gurjar 

         (Partner) 
Place: Mumbai          M.No.: 032485 
 Date: 12th February 2021                               UDIN: 21032485AAAABI2215 
         

Harivijay 

yashwant 

gurjar

Digitally signed by 

Harivijay yashwant 

gurjar 

Date: 2021.02.12 

17:42:41 +05'30'

QPas!i�tes 
Chartered Accountants 

W. ,._Tel. +9122 2618444-4/ 33/ 45/ 4646 
105/106 Sh)oemkamal, D-8uildlrC, .......... Market, Vile Parle (East). Mumbai 400 057 
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(8) P,ut-1: statement of Unaudited Consoidated firwmdal Results for th, Quart,r & Nine Monthi Ended on peeember 31, 2020 
Quarter Ended Nine Months ended Year ended s,. 

Particulari 31.12.2020 30.()9.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
No. 

(Unaudited) {Unaudited) (Uoaudited] (Unaudited) !Unaudited) (Audited) 

1-, 
I Reven11t from Operations 13,283.67 15,15310 20,093.02 33,551.08 60,369.15 77,867.25 

II Othtr lncomt 237.01 328.89 166.93 74804 414.02 52310 
Ill TOTAL INCOME 11 +Ill 13,520.68 15,432.(19 20,259.95 34,299.12 60,783.17 78,390AS 

IV EXPENSES 
Purchase of Stock-in-Trade 8,055.71 11,567.73 12,414.95 21,56110 41,158 22 54,275.26 

Ch.snie in tnventones ofStock·in·Trade 1,445.31 (369.48) 1,759.93 2,365 50 1,550.51 1,235.62 

Employtt Benefits Expense 1,313.60 1,345.14 1,651.32 3,657.44 4,608.79 6,135.59 

rmence Costs 282.19 316.55 290.26 88801 762.05 1,088.55 

Dtpredation and Amortisation Expense 390.00 404.SO 352 70 1,18400 94115 1,340.94 

�,Expenses 2,466.30 2,74919 3,589 03 6,26098 10,674 67 15,108 64 

TOT AL EXPENSES (IV} 13,953.11 16,013.62 20,058.19 35,917,03 59,69539 79,184.59 

v Profit/(loss) before Eru:ptional Items and Tax ONHIVJ 1ou31 1531.53) 201.76 11,617.91) 1,D87.78 (794.14) 

VI Exceptional Items . 
�I Profit/(loss) before Tu bpenS6 IV· VI) l432A3I 1531.53) 201.76 11,617.91) 1,D87.78 (794.14) 
VIII Tu Expenses: 

Current Tax 16625 17165 139.35 374 65 62214 418.93 

Deferred Tu (11.89) 8 06 [4.00) (5 76) (19 61) !21.39) 

Short/ lExms) provision of the earlier period . . . (336 68) 
TotalTubpenS6 154.36 179.71 135.35 ""' 60253 '"' IX Profit/(loss) for the period (VI· VIII) 1586.79) 1711.24) 66AI (1,986..30) 485.25 (855.01) 

x �r Comprehensive Income for the yur (4.32) (4.32) {188) (1295) (5.65) m.59) 
XI Total Compreht:nsi'tt Income for the ye.r (IX • Xl 1591.101 1715.56) 64.52 11,999.75) 479.60 (877.60) 

Net profit ittribtJtable to: (711.20)1 

Owners of the Holdina: Company (586.76) 66.42 (1,986 69) 485 30 (854.93) 

Noo-controllina: Inter ts! (0.03) (0.05) {0.01) (011) (005) {0.08) 

ISB6.79J (711.24) 66AI (1,986.80) 485.25 (855.01) 

Other Comprehensive Income/I loss) 1ttribtJtabl, to: (715.51)1 

Owners of the Hold1na: Company (4.31) {188) (1295) (5.65) m.59) 
Non-control line tntertsl (0.00) (005) (0.00) (000) (000) [000) 

14.311 (71556) {1.88) (12.951 (5.65) (22.59) 

Total Comprehemrtt lncome/(loss) ittribtJtable to: (693.05)1 
Owners of the Holdina: Company (591.07) 64.54 (1,999 64) 479 65 (877.52) 

Noo-control lme Interest 10.001 (0.03) (0.01) (0.11) (0.05) 10.os1 
1591.10) !693.D9) 64.52 11,999.75) 479.60 (877.60) 

XII Earninas Per Equity Share (Face Value Rs. to 00) (2752)1 

""' 122.71) 2.57 (76.88) 18.78 (33.D9) 

Oiluttd 122.111 (2752) 2.57 (76.88] 18.78 (33.D9) 
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(B) Par1·11: Consolidatt'd uriaudited Secment Information for the Quarter & Nine Months ended on December 31, 2020. 

Quarter Ended on Nine Months ended on Year ended on 
Particulan 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.1019 31.03.2020 

(Unaudited) (Unaudited} (Unaudited) (Unaudittd) (Unaudited) (Audited) 
seement R�enue (Safes and Other operatinr Income) 
• SPORTS 12,576.85 14,596.53 18,975.61 32,022.63 56,952.75 73,576.05 
• WELNESS 624 57 428.07 1,078.37 1,317.60 3,232.17 4,051.50 
- Unallocattd 82.25 128.60 39.03 210.85 184.24 239.70 
ot�mentR�enue 13,283.67 15,153.20 20.093.02 33,551.()8 60,369.15 77,867.25 

Serment Re-suits 
- SPORTS 125.02 303.39 651.24 301.52 2,394.66 2,072.87 
·WflNBS (109.09) (222.02) (21.64 (485.10 !64.05 50.69 
- Unallocated (315.67) (614.79) (251.72) (1,109.46) (679.17} (1.030.85) 

ota! ""'ment Results (299.74 (533.41 377..89 (1293.04 1,651.44 liN2.71 
I.Hs:Frnanct Costs 282.19 316.55 290.26 888.01 762.05 1.088.55 
Add/(Ltss): finance Income and Other unallocable income 149.SO 318.42 114.13 563.14 198.40 (798.31) 
ntt of unallocable excendtture 

otal Profit Before Tax (432.43 (531.54 201.77 (1,617.91 1,087.79 (794.14) 
seenent Assets 
• SPORTS 25.790.99 29,630.28 32,153.79 25,790.99 32,153.79 29.255.24 
-WELNESS 1.565.41 1,750.43 2.395.52 1.565.41 2.395.52 2,417.69 
• Unallocattd 2.938.85 2,357.69 2.002.29 2.938.85 2.002.29 4.240.17 

otal .._ment Assets - 30,295.25 33,738.40 3"'1.59 30,295.25 36,551.59 35,913.10 
seenent Liabilities • -- @oo - SPORTS � g� 16,178.25 11.220.10 16,178.25 14,147.51 
• WELNESS 

__ 
()() 1.115.64 1.298.11 1.745.64 1.876.28 

- Unallocattd 14,8� 15.823.62 16,092.71 14.833.67 16,092.71 15.818.63 
otal ""'ment Liabilities 27 351.88 30,372.71 34,016.60 27,351.88 34,016.60 31,842A2 

N...2!H; 

1.Th, above financial results have bttn reviewed bv the Audit Committtt and approved bv the Board of mrectcrs in thtir mtttint held on 
February 12, 2020. The Statutory Auditors of Cravat,K Limited ('th, Company') and its subsidiaries (namely 'Cravatex Brands Limittd' & BB 
(UK) Ltd) and its step down subsidiary (namely 'BS Europe GmbH') (the Holdin1 Company and its subsidiary to1ethtr referred to as 'the 
fc;roup'J have carritd out limittd review of the above results pursuant to Rt1ul1tion 33 of tht SKuritits and Exch1n1t Board of India (Ustin1 
Obli1atlons and Disclosure Requirements) Rtiulations. 2015. as amended and have issutd an unmodifitd review opinion. Tht step-down 
subsidiary (66 Europe GmbH) was incorporattd only on 23.12.2020 and there have been no business transaction in the company durin1 the 
quarter. Tht financials of BB Eurpe GmbH have not bttn reviewed by the statutory auditors as its impact is NIL on the consolidated financial 
stattments. 
2. This statement has bttn prepared in accordance with th, Companies (Indian Accountint Standards) Rules 2015 (Ind AS) prescribed under 
SKtion 133 of tbe Companies Act, 2013 and othtr reco1nistd 1ccountin1 practicts and policies to tht enent 1pplic1blt. 

3. Seament Revenue, Results, Assets and Liabilities represent amounts identifiable to eech of the sea:ments. "Other unallocabt, income net o 
unallocablt txpenditur,· mainly includts tmerest lncomt, income from ccrrentnwesunents (ntt), txpensts on common services not dirtctly 
idtntifiablt to individual segments. 

4, The statutory auditors have urritd out a limittd review of the consolidattd results for the quester ended DKtmbtr 31. 2020. 
S. Previous veer I periods fi1ures heve bttn rt-trouped I rt·classlfitd whtrtvtr nKtssarv. 

By ordtr of the Board 
For Cravalex Limi1ed 

R.ajesh Batra 
Place : Mumbai Ch.imwm •nd Manaaina: Director 
Date: Ftbruani 12 2021 DIN : 00020764 



 

 
 
 
Independent Auditor’s Review Report On consolidated unaudited quarterly and year to date 
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 
 

 
To  

The Board of Directors 

Cravatex Limited 

 
 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 

of Cravatex Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group”), and its share of the net profit/(loss) after tax and total 
comprehensive income/loss of its associates and joint ventures for the quarter ended 31st 
December 2020 (“the Statement”). The statement is being submitted by the Parent Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended.  
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

 
4. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

 
5. The Statement includes the results of the following entities:  

a. Cravatex Brands Limited and 
b. BB (UK) Limited. 
c. BB Europe GmbH 

  

QPas!i�tes 
Chartered Accountants 

W. ,._Tel. +9122 2618444-4/ 33/ 45/ 4646 
105/106 Sh)oemkamal, D-8uildlrC, .......... Market, Vile Parle (East). Mumbai 400 057 



 

 
 
6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the branch auditors and other auditors 
referred to in paragraph 7 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
 

7. We did not review the interim financial results of 2 subsidiaries included in the consolidated 
unaudited financial results, whose interim financial results reflect total revenues of 
Rs.33,792.95lakhs, total net loss after tax of Rs.,1943.45Lakhs and total comprehensive loss of 
Rs.1956.40lakhs, for the Nine months ended December 31, 2020, as considered in the 
consolidated unaudited financial results. These interim financial results have been reviewed 
by other auditors, whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the report of the other auditor and the 
procedures performed by us as stated in paragraph 3 above. 

 
8. The consolidated unaudited  financial  results  includes  the  interim  financial  results  of  1 

step down subsidiary which  have  not  been reviewed by   their   auditors,  whose interim 
financial results reflect a total  revenue of  Rs. NIL total  net profit/(loss) after tax of Rs.NIL 
and  total comprehensive income / loss of Rs.NIL for the  Nine months ended December 31, 
2020, as considered in the consolidated unaudited financial results. According to the 
information and explanations given to us by the Management, these interim financial results 
are not material to the Group. 

 
9. Our conclusion on the Statement is not modified in respect of the 2 matters stated at para 7 

and 8 above.  
 
 
 
 

         For GPS & Associates 
         Chartered Accountants 
         Firm Reg No: 121344W 

 
         H.Y. Gurjar 

         (Partner) 
Place: Mumbai             M.No.: 032485 
Date : 12th February 2021                 UDIN: 21032485AAAABJ6040  

Harivijay 

yashwant 

gurjar

Digitally signed 

by Harivijay 

yashwant gurjar 

Date: 2021.02.12 

17:41:47 +05'30'


