
MENA MANI INDUSTRIES LIMITED 

To, 

BSE Limited 

Compliance Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code :- 531127 
Scrip ID :- MENAMANI 
ISIN :- INE148801033 

May 1, 2024 

Sub: Outcome of Board Meeting. 

Pursuant to Regulation 33 and Para A of Part A of Schedule Ill read with Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, this is to inform you that the Board of 

Directors of the Company in its meeting held today i.e. on Wednesday, 1st May, 2024 from 

4:00 p.m. to __ p.m. at the Registered Office of the Company, inter alia, has considered and 

approved the Standalone Audited Financial Results of the Company for the Quarter and Year ended 

March 31, 2024. 

Please take the above on yours records. 

Thanking You. 

Yours faithfully, 

Managing Director 

DIN - 00116551 

Encl: 

1. Standalone Audited Financial Results for the Quarter and Year ended March 31, 2024. 
2. Aud it Report on Financial Results . 
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MENA MANI INDUSTRIES LIMITED 

To, 

BSE Limited 
Compliance Department, 

Phlroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001. 

Scrip Code : MENAMANI 
Security ID : 531127 
ISIN INE148B01033 

Dear Sir/ Madam, 

May 1, 2024 

DECLARATION 

I, Swetank Madhuvir Patel, Managing Director of Mena Mani Indust ries Limited having its 

registered office at 4th Floor, "KARM" Corporate House, Opp. Vikramnagar, Nr. New York Timber 

Mart, Ambli - Bopal Road, Ahmedabad - 380059, Gujarat, hereby declare that, the Statutory 

Auditors of the Company, M/s. N.S.Nanavati & Co., Chartered Accountants (FRN: 13423SW) have 

issued an Audit Report with unmodified opinion on Audited Standalone Financial Results for the 

Quarter and Year ended on 3151 March, 2024. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Lisiting Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by SEBI (Lisiting Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016 vide notification no. SEBl/LAD

NRO/GN/2016-17 /001 dated 25th May, 2016. 

Managing Director 

DIN - 00116551 

.. 

Regd. Office: 4th Floor, Karm Corporate House. Opp. Vikramnagar, Nr NewYork Timber, 
Ambli-Bopal Road, Ahmedabad · 380059 Gu1arat. Mob . 9879091177 Email : ennchind@gma1l.com 
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N.S. Nanavati & Co. 
Chartered Accountants 

Independent Auditor's Report (Unmodified Opinion) on Audited standalone Quarterly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 

MENA MANI INDUSTRIES LIMITED 
4th Floor, Karm Corporate House, 
Opp. Vikramnagar, Nr. Newyork Timber, 
Ambli-Bopal Road, Ahmedabad -380059 

Report on the audit of the Standalone Financial Results 

Opinion 

I have audited the accompanying standalone quarterly financial result of MENA MANI 
INDUSTRIES LIMITED (the company) for the quarter ended 3151 March, 2024 and the year to 
date results for the period from 01s1 April, 2023 to 3151 March, 2024, attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to me 
these standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

11 give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit/loss and other comprehensive income and 
other financial information for the quarter ended 3151 March, 2024 as well as the year to 
date results for the period from 01 st April, 2023 to 31st March, 2024. 

Basis for Opinion 

I conducted my audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies /\ct, 2013 (the /\ct). Our responsibil ities under- those 
St.in<lards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We arc independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions 

~----~~of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 

C 
"tllAVir,1. ·J?unsibilities in accorda.nce v:'ith thc~e requirements ~nd the Cod~ of Ethi~s. I believe ~hat the 
~~'. ": evidence I have obtamed is sufficient and appropriate to provide a basis for my op1nion, 

,t·\ ' 
~ -·~c ---.,.., ,, , . 
'~- ~ . 6, "SHRI NIVAS", Ghanshyam Plot, Veraval-362265, Dist.: GIR-SOMNATH (Guj.) 

Mob. : 09998962104 I Email : nanavatinitesh@gmail.com 



Management's Respons ibilities for the Standalone Fina ncia l Results 

These quarterly tlnancial results as well as the year to date standalone financial resu lts have 
been prepared on the basis of the interim financial statements. The Company's Board of 
Directors are responsible for the preparation of these financial results that give a true and fair 
vie'A of the net profit/loss and other comprehensive income and other financial information 111 
accord;rnce with the recognition ,rnd rneasur·cmcnt principles laid down in Indian Accounting 
Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with 
rele\dnt rules issued there under and other accounting principles generally accepted in India 
and 1n compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting recor·ds in accordance with the provisions of the 
Act tt r safeguarding of the .. 1ssets of the Cornp.111y and !or preventing and detecting tr,lllds and 
othe irregularities scll'Ctiori dnd .1ppl1cdtion ot ,1ppropriJte accounting policies; making 
Judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for· 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone financial results thal give a true and fair view and are free 
from mclterial misstatement, whether due to fraud or error. 

In prl'pdnng tht• <;tandalom• l111anci,1I rl'<;U(t<:. rhe 80,trd ol Directors c.1re responsible for assessing 
th L Company's ability to continue as J going concern, d1s<..losing, els applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do 50. 

The Ho.ird of Directors an~ ,1lso responsible ror overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financia l Results 

Our objectives are to obtain reasonable assurance ~bout whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the hasis of these standalone financial 
results. 

As pJrt of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of mater ial misstatement of the standa lone financial resu lts, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting d material misstatement resulting from fraud is higher than 
for une resulting from error, as fraud may involve collusion, forge ry, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting pol1c1es used and the reasonableness of 
~:::;;;...~ 

.... ~~ , ra <:-0unting estimates and related disclosures made by the Board of Directors. 

~(~ ~-~)ude on the appropriateness of the Board of Directors' use of the going concern basis of 
~,\';/~~oJhting and, based on the audit evidence obtained, whether a material uncertainty exists 

1 ......... ~.,..; 
~- // 



related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, lo modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the dale of our audi tor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern 

• Evdluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

a. l'he standalone annual financial results include the results for the quarter ended 31 51 March, 
2024 being the balancing figure between the audited figures in respect of the full financial 
year and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us for the quarter ended 3Qth June, 
2023, 3Qrh September, 2023 and 31s1 December, 2023. 

b. The standalone financial results dealt with by this report have been prepared for the express 
purpose of filing with the Stock Exchanges on which the Company's shares are listed. These 
results are based on and should be read with the·audited standalone financial statement of 
the Company for the year ended 31sc March,2024 on which we issued an unmodified audit 
opinion wide our report dated 01.05.2024. 

As per our attached report of even date 
For, N.S. NANAVATI & CO., 

Chartered Accountants 
Firm No. 134235W 

~~~ 
·o,\o~ \ ~ 

TESH NANAVATI) 
(Proprietor) 

M No: - 143769 
UDIN:24143769BKFPBM4934 

Place: Ahmedabad 
Date: 01.05.2024 
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MENA MANI INDUSTRIES LI MITED 
Reg. Off.: 4th Floor, Karm Corporate House, Opp. Vlkramnagar, Nr. New York Timber, Ambll Bopal Road, Ahmedabad - 380059 

t CIN :L29199GJ1992PLC018047 

(Rs. In Lakhs; Except Face Value of Shares and EPS) 

Statement of Audited Financial Results for the Quarter and Year Ended March 31, 2024 

Quarter Ended Year to date 

Particulars 
31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenue from Operations 881.29 84.81 372.43 1.281.99 705.95 

Other Income 28.34 9.00 - 28.34 0.72 

Total Revenue (1 + 2) 909.63 93.81 372.43 1,310.33 706.67 

Expenses: 

Cost of Materials Consumed - - - - -
Purchases of Stock-in-Trade 796.03 83.78 258 22 1,191.82 586.51 
Changes in Inventories of finished goods work-ln·progress and - - - - -
Stock-in-Trade 
Employee benefits expense 2.43 2.43 2 26 8.67 9.73 
Finance costs 2.48 - 15.62 2.48 15.66 
Depreciation and amortisation expense 13.45 5.60 (0.04) 25.00 2.21 

Other expenses 5.82 1.18 7 so 15.28 32.73 

Total expenses 820.21 93.00 283.S6 1,243.25 646.84 

Profit before exceptional and extraordinary Items and tax 89.42 0 .81 88.87 67.08 59.83 
Exceptional items 
Profit before extraordinary items and tax (5 - 6) 89.42 0 .81 88.87 67.08 59.83 
Extraordinary items 

Profit before tax (7 - 8) 89.42 0.81 88.87 67 .08 59.83 
Tax expense : (a+b+c) 52.57 - 21.63 52.57 21.63 
(a) Current tax - - - . . 
(b) Deferred tax 52.57 - 21.63 52.57 21.63 
(c) Income Tax for earlier years - -
Profit for the period from continuing operations 36.85 0 .81 67.24 14.51 38.20 
(9-10) 
Profit from discontinuing operations - . . 
Tax expense of discontinuing operations - . - - . 
Profit from Discontinuing operat ions ( a~er tax) (12-13) . - . - . 
Profit for the period (11 + 14) 36.85 0.81 67.24 14.51 38.20 
Share of Profit of Associates 

Minority Interest 

Prof it for the period (15 + 16} 36.85 0.81 67.24 14.51 38.20 

Other Comprehensive Income (Net of Tax) 

Total Comprehensive Income (After Tax) (17 + 18) 36.85 0.81 67.24 14 51 38.20 
Paid up Equity Share Capital (Face value of Rs. 1/- each) 1003.47 1003.47 1003.47 1003.47 1003 47 
Reserves excluding Revaluation Reserve (l,082 54) [1,0:.l '°),_;) 

Earnings per equity share : -
1(1) Basic 0.037 0.001 0067 I 0 01 0 !8] -
(2) Diluted 0.037 0.001 0 .06 / 0 01 ~-038' 

1. The financial results for the quarter ended March 31, 2024 have been prepared 1n accordance wit h the Companies (Indian Accounting 

Standards) Rules, 2015 (Ind AS) as per section 133 of the Companies Act, 2013 and other applicable accounting policies and practices. 

2. The above results have been prepared 1n accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed 

under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3. The statutory Auditors of the company have earned out audit of the above results as per RegulatlOn 33 of the SEBI [Lisnng Obligation and 

Disclosure Requirements] Regulations, 2015. 

4. Earnings per share for the quarter ended has been calculated as per weighted average formula and diluted Earnings per share has been 

calculated as required. There is subdivision of existing Equity Shares from One Equity Share of Rs.10/· each into Ten Equity Shares of Re. 1/

each. W.e.f. 11'0 August, 2023. Company has incorporated its effect in EPS. 

5. The above financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held 

on May 01, 2024. 

Date: 01.05.2024 
Place: Ahmedabad IR PATEL 



MENA MANI INDUSTRIES LIMITED 
Reg.Off: 4th Floor, Karm Corporate House, Opp. V lkramnagar, Nr. Newyor k T i mber, 

Ambll-Bopal Road, Ahmedabad -380059 
(CIN- L29199GJ1992PLC018047) 

STANDALONE BALANCE SHEET AS AT March 31, 2024 
All amounts in rupees Unless otherwise stated (Rs. In Lakhs) 

As At As At 

Partlculars Notes March 31, 2024 March 31, 2023 

I. ASSETS 

1 NON-CURRENT ASSETS 

a) Property, Plant and Equipment 1 151.0 1 99.86 

-
b) Capital Work In Progress 

c) Investment Property 

d) Goodwill 

e) Other Tangible Assets 

f) B1logocal Assets other than bearer plants 

g) Financial Assets 
I, lnve5tment 

n. Trade Receivable 

"· Long Term Loans and Advances 

iv Other Financial Assets 2 417.12 467.93 

h) Deferred tax assets (net) 
3 35 23 87.79 

00.00 00.00 
1) Other !\on-Current Assets 

603.36 655.58 
Total non-current assets 

2 CURRENT ASSETS 0000 00.00 
a) Inventories 

b) Financial Assets 
I. Investment 4 20.00 20 .00 

11. Trade Receivables 5 1668.03 946.43 

Iii. Cash and Bank Balances 
a) cash and Cash Equivalents 6 15.16 01.09 

IV. Loans 

c) C1.1rrent Tax Assets 
7 00.00 00.00 

d) Other Current Assets (to be specified) 8 640.77 563.85 

2343.95 1531.37 
T otal Current Assets 
T OTAL ASSET S (1 + 2) 

2947.31 2186 .95 

II EQUITY AND LIABILITIES 

1 EQUITY 
a) Equity Share Capital 

9 1003.47 1003.47 

b) Other Equity 
10 - 1082.54 - 1097.05 

-79.07 -9358 
Total Equity 

2 LIABILITIES 
A . NON- CURRENT LIABILITIES 

a) Financial Liabilities 
I Borrowings 11 1595.10 1637 .60 

II. Lease Uabllitles 

iii Trade Payable 
A} Total Outstanding to M icro and Small Enterprise 
B) Total Outstanding to Others 

Iv Other Financial Uablllty 
00.00 00.00 

b) Provision 

c) D<>ferred Tax Liability (Net) 12 

c) Other Non-Current Lab ity 13 00.00 00.00 

Total Non-Current Liabilit ies (A) 
1595.10 1637.60 

B . CURRENT LIABILITIES 
a) F nancial Liabilities 

l . Borrowings 14 0000 00.00 

II Trade and Other Payables 15 795.96 80.26 

A) Total Outstanding to Micro and Small Enterprise 

B) Total Outstanding to Others 

Iii Other Current Liabilities 16 635 .32 562 .67 

Iv Provisions 

v Current Tax Uablhty (!"et) 17 0000 00.00 

T otal Current Liabilities (B) ~usr 
1431.28 642.93 

Total U abil lt ies (A + B) 
3026.38 2280.53 

TOTAL EQUITY AND LIABILITIES (1 + 2 ) 
~~~~ 2947 31 2186.95 



MENA MANI INDUSTRIES LIMITED 
Reg.Off: 4tt'i Floor, Karm Corporate House, Opp. Vikramnagar, Nr. Newyork Timber, 

Ambll - Bopal Road, Ahmedabad - 380059 

(CIN-L29199GJ 1992PLC01804 7) 
Statement of Cash Flows for the year ended on March 31, 2024 

All amounts in rupees Unless otherwise stated (Rs. In Lakhs) 

Part iculars 

A Cash Flow From Operating Activities 

Profit (Loss) Before Tax 
Adjustments For: 

Loss on sale of Assets 
Excess Provision W ritten Back 
Depreciation and Am ortisa t ion Expenses 

Finance Income 

Fi nance Expense 
Pr ovision For Doubtfu l Advances (Net) 

Operating (Loss) Before Working Capital Changes 

Movements in Working Capital : 
(increase) in Inventories 

Decrease I (Increase) in Trade Receivables 
(Increase) in Other Financial Assets 

(Increase) in Other Assets 
Increase in Trade Payab les 

Increase in Lease Liab ilit ies 

Increase in Other Financial Liabil i t ies 

Increase In Other Liabilit ies 
Incr ease in Provisio n 
(Incr ease) in Fi nancial Assets 

Ca sh (u sed) In operations 

Direct Taxes Paid (Net o f Ref unds) 
Net Cash Outflow From Operat i ng Activities 

B . Cas h Flows From Investing Activities 
Payment for Purchase of Property, Plant and Equipments and In t angib le 
Assets (Includ ing Capital work in progress and Capital Advances) 
Proceeds frm sale of Assets 

Sale of Investment 

Interest Received 

Net Cash (Outflow) from Investing Act i v ities 

C . Ca s h Flows From Financing Activities 
Increase / (Decrease) i n Long Term Advances 

Increase / (Decrease) in non curren t liab ilities and Provisions 
Repayment o f Sho rt-Term Borrowings 

Proceeds from Issuance of Share Capita l 
Interest and Fina nce Charges Paid 

Net Cash Inflow from Financing Activities 

D . Net Increase in Cash & Ca s h Equiva l ents (A + B + C) 

E. Cash & Cash Equivalents at the beg i nn i ng of the year I period 

F. Cash & Cash Equivalents at the end of the year I period 
Component of Cash and Cash Equivalents 

Cash on hand 

Balances w ith Sch_ed u led Bank 
- On Current Accounts 

- Deposit s wit h o r iginal maturity o f less than t hree months 
Cash and Cash Equivalents at the end of the year I period 

Notes: 

As at 
March 31, 

2024 

67.08 

25.00 

02.48 

94.56 

-721.60 

- 76.91 
715.70 

72.65 

84.39 

84.39 

-76.16 

- 76 .16 

50.81 

- 42.50 

- 0 2.48 

05.83 

14.06 

01.09 

15.16 

15.16 

15.16 

As at 
March 31, 

2023 

59 .83 

12.56 

02.21 

15.67 

90 .27 

-47 .40 

-97.21 

31.62 

85.04 

62 .32 

62.32 

00.00 

- 89.80 

14.81 

- 15.67 

- 90 .66 

- 28.33 

29.42 

01.09 

01.09 

01.09 

(1 ) The Cash Flow Statement has been prepared under the Indirect m ethod as set out In Ind AS 7 on Cash Flow Statements 
notified under Section 133 of The Companies Act 2013, r ead together with Paragraph 7 of the Companies (Indian 
Accounting Standard) Rules 2015 (as am ended). 

(2) Disclosure w ith regards to changes in liab ilities arising from Financing activities(t*~ " · ,!Ji"' AS 7 -Statem ent of 
Cash flows Is presented under ~f 

, 
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, 




