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Dear Sir, 
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Sub: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the 
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(All amounts arc in lakhii of Indian rupees. unlc;s odinwisc ~) 

37 Related party transactions 

(a) Name or related Parties and related puty relationship 

Related Parry where ceua-ol Him 

i) ESAB Holdings Limited. UK - Principal Shareholder - Holds 37.3 I~. of the paod up cq_uoty share cnpotal of the Company ns at Morch JI . 2020. Colfax l fK Holdings 
Limited. Company incorporated under the laws of England and Wales. is an indirect wholly owned subsidiary of Colfax Corporation. Funher. Colfax UK. Holdings 
Limited iudircctlv bolds 1 OO"ro equity shares of ESAB Holdin)IS Lcd (n:fcr ook IS). 

ii) E.~clvia Group India 8.\1., Netherlands - Holds 36.4 t•. of the paid up equity sh= capital oflhe Company as al March 31 , 2020. Colfax UK. Holdings Limited, 
Company inC01por.ncd under die laws of England and Wales. is an indirect wholly owned subsidiary of Colfax Corporation. Funher, Colfax UK Holdings Limited 
indirectly holds I 00% equity shares of Exelvin Group India B. \I., Netherlands (refer note 15). 

iii) Li.ft oC Other rdat~ parties with whom lr•nsactions hMH taken pl•cc during the year and tbtir rdatiotls1lip 

I Name of the Related hny 
Colfax Corporatiun USA 
Aleotec Wire Corporation USA 
ESAB Europe AG .SwilZC:rland 
Cigwcld Ply Lid, Australia 
ESAB AB. Sweden 
ESAB Asia/Pacific Pie Ltd.Singapore 
ESAB Awomation Cuuing & Welding Equopment (Ww:i) Co . .l..td., China 
ESAB Cuning SySkms GmbH, Germany 
ESAB Europe GmbH ,Switzerland 
ESAB Middle East FZE,UAE 
ESAB Nonti America ,Global Cost Nam Florence, USA 
ESAB SeAH CORP, Korea 
ESAB Scah Welding ProduclS( Y aotai) Co Ltd, China 
ESAB Sp.Z.0 .0., Poland 
ESAB Vamberk Sro, CZ 
ESAB Welding & Culling Product. USA 
ESAB Wehling&. Cutting Produ.;tS !Shanghai) Man;igemcnl Co.,Ltd, C1.iina 
ESAB Welding Produers {Jiangsu) Co Ltd, China 
EWAC Alloys Limited, 1.ndia 
G-.i.s Arc Group Limiltd, United Kingdom 
Howden Solyvcnt (lnilia) Private Limited. lnilia 
Howden Group Ltd. UK 
Ol./\ -E AB p.Z.0.0 ., Poland 
P.T Karya Yasantra Calcti. Indonesia 
PT. Victor Tdmologi, Indonesia 
Soldcx S.A , Peru 
Thermal Dyn:imics OY, Finland 
Victor ( ingbo) Curing & Welding Equipment Trade & Commerce Co., Ltd., China 
Victor Technologies Asia SON BHD, Malaysia 
Victor Technologies lntcmational Inc., USA 
GCE India Priv•tc Limilcd, India 
TBi lmlustries GmbH, Germany 
TL T babcock India Pvt. Lid 
ARC Machines Inc .. USA 
ESAB Kazakhsl3n LLC 
The ESAB Group, Inc.Denton. TX 
Chaner Central Service Lid, London 
ESAB-Mor Welding Kil, Hungary 
GCE AlJTOGEN S.R.O., Czech Republic 
GC£ Technology (Shanghai) Co.,Ltd, China 
Jin:in Red Hawlc International Trading, Oiina 
Thi !Shandoog) Industries Led, China 
ESAB AB, Pcn>torp 
HKS Prozcsstechnilc GmbH 
Esab AB, l...axa. Sweden 
Mr. Rohit Gambir - Managing Dirccwr 
Mr. B. Mohan - Vice President Finance And Chief Finance Officer 
Mr. S. Vcnkatakrishnan - Company Secretary 
Mr. Daniel A Pryor - Non-Executive And Non-lndc:pendent Director" 
Mr Scott Grisham - Non-Executive And Non-Independent Director* 
Mr. K Vaidyanatl!ao - Non-Executive Independent Din:ctor 
Mr. Vikram Tandon - Non-Executive lndepcndeol Director 
Mr. Sudbir Chand - Non-Executive Independent Diructor 
Mrs. Sabilha Rao - Non-Exccurivc lndcpcndcnl Director 
• No n:muneraloon has been paid by the Company. . .. . ··.·· 

CERTIFIED TRUE COPY 
For ESJ\.8 l~~DIA LIMITED 

s.~~ 
S. V ENKAt AKRISHN'AN 

Company Secretary 
ACS 10061 

Ultimate holding company 
ElitJCies undo" common concrol 
Entities under common concrol 
Entities under common control 
Entities under common control 
Enliucs under common control 
Erumcs unde.- commoo cootrol 
Entiti.,,; under common control 
Entities under common control 
Entities under common control 
Entities under common control 
Entities under common control 
entities under common control 
Entities under common control 
Entities under common control 
Entities under common control 
Fntiries ur>der common conrrol 
E.1tiues under common conuoJ 
Entities under common control 
Entities under common control 
Entities under common L"OOtroJ 

Entities under common control 
Entities under common control 
Entities under common control 
Entities under common control 
Entities under common concrol 
Entities under common control 
Entiries under common control 
Entities under common concrol 
Entities under common control 
Enlili<:S unilcr wmmon control 
Entiti.:s under common control 
EntiriL-s under common control 
Entities under common control 
Entities under common control 
Entities under common control 
Entities under common control 
Entities under common control 
Entities under common conrrol 
Entities under common control 
Entities under common control 
Entities under commoo control 
Entities under common concrol 
Entities under commoo control 
Entities under common control 
Key Management Pcn>OIUlel 
Key Management Personnel 
Key Management P.:rsonnel 
Key Management Personnel 
Key Management Personnel 
Key Management Personnel 
Key Management Personnel 
Key Management P.:rsonncl 
K<y Mana)\L"tllcnt PGn;onnel 



(AU amoonJs att in lakhs of Indian rupo::s, ookss olbcrwisc staled) 

37 Related par!)' tnnndltillS (CIMO.I'd) 

(b) Tnuaction< 1'ith Rdated p,.rtift 
Ultimue Holdl•& 

r..mc.bn C..mp211y/ Beldin: 
C0111na•" 

Tn....,,ctfons durinl! the year cllded 31-Mar-20 3 1-Mal"-1' 

Salt of products -
ESAB Middle E:ist FZE,UAE -
ESAB Asia/Pacific Pu: Lul,Sinlr.IOOR: -
ESAB Eur""" GmbH ,Switzaiand -
ESAB Weldin:: & Cw:.tiruz Produc1., USA -
Cigweld Pcy Ltd., AUSltalia 
PT. Vicwr Tdcnologi, Indonesia 
Victor T cchnologics Asia SDN BHD, Malaysia -
E\V AC Alloy~ Ud.. lndia -
Soldex S A , Pc:ni -
ESAB Kazakhsw.n LLC -

lncomt from scnicts -
ES.AB AB, Sweden -
Ci!!Weld Pty l td , AllStt'alia -
ESAB Asia/Pacilic Ptc £..rd.Sin-.: -
ESAB Ewooc GmbH ,S\\;=rtaod -
ESAB l:lold1ng$ L1mi1cd, UK -
ESAB North Amctica ,Global Cm! Nam Florence, USA -
Howden Group Lui, UK -
ViL1.or T cchnologic:s lntmiatiooal Inc., USA -
The ESAB Group, Inc.Denton, TX -
Charter Central Scn•icc Lid.London -

M.ana2e•u•et stniu iaceme -
EWAC Alloys Ltd, India -

Rtnt paid -
EWAC Allovs Lid, India -

P11n:.h.uc of raw mactrlal / tnadtd noch -
Alcotcc Wire Corporation USA -
ARC M.acl1incs, Inc 
Cigweld Pty Lid, Au.;1r.il.ia -
ES.AB AB. Swcdc:o -
ESAB Autoruanon Cutting&. W~lding &!uipmenr (Wu.,i) Co . .Lld~ China -
ESAB Cuttin11 Syscems GmbH. Gcmuny -
ESAB Ew-op.< AG ,Switurland -
ESAB Eurooe GmbH ,S-..il2Crland -
ESAB SeAH CORP, Korea -

E SAB Seah Welding Produc:U0' ancai) Co Lid, 01in~ -· - -
ESAB Vambcrlc Seo, CZ -
ESAfl Weldlruz & Cuu.iru! P<odud, US/\ 
ESAB Wcldilll! & CuuinP Products lSmn.-hai) Management Co.,Lld, China -
ESAB Wdding Products (Ji~) Co Lid, Otina --- -----EW AC Alloys Lid, India -
Gas Arc Group Limi1ed, United Kinl{dom -
GCE ln.di:i Pm·ate Limited. lndUI -
P. T Karya Y asantra Cakti. Indooesia -
TBi lndusiries GmbH, Gennany -
Victor Technol01P.ics Tni.emational Inc .• USA -
GCE AUTOGEN S.R.O., Cm:Ji Renublic -
Howdi:n Solyvent (India) PriyA!t Lui. India -
Jinan Red Hawlc International Trndina. China -
Thi (Sbaodong) lndu.scric:s Lid, Otina -
ESAB AB, Pcrsiorp -

CERTIFIED TRUE COPY 
For ESAB INDIA Llfy11TED s fl)~V'----:::' 

s .\JENK~TAKRISHNAN 
Company Secretary 

ACS 10061 
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Elltitirs •ndu 
Commoe Coelrol 

Others 

31-!\hl"-20 3 1-Mar-l' 31-Mal"-28 31-Mar-1' 

1,447 916 - -
430 145 - -

9 II - -
- 14 -
5 13 - -

11 :1 11 9 -
63 J35 -

20? 274 - -
603 196 - -

- 9 - -
IS - - -

1,714 2,438 - -
1,508 1,335 - -

37 39 - -
133 130 - -
377 380 -

- - - -
538 485 - -

2 8 - -
11 2 61 - -

6 - - -
I - - -

3111 276 - -
318 276 -

15 - - -
15 - - -

7.244 3,003 - -
36 9 - -
57 25 - -
4 4 - -

156 20 - -
- 99 - -

286 157 - -
156 - -

4,4 87 1,145 - -
15 - - -- ---28 --
81 - -
37 2 -

1,199 682 

4 IO - -
152 167 --- - ----496 24 -
18 9 -
!) 39 - -

60 23 - -
68 89 - -
- 315 - -
I - - -

25 - - -
17 - - -
21 - - -
IS -



(AU amoWll:s an: in lakhs of Indian rupees, unless otherwise stated) 

37 R<lated party tnuuadlons (conl'd} 

(b) Transactions with Rdated Parties (conl 'd) 

Partlculun 
Ultimate Holding Co/ Entlllcs und<r 

01.llers 
Holding Co Common Conlrol 

Transaction• duriai: !he ye:ir ended 31-Mar-20 31-Mar- 19 31-Mar-20 31-M a.r -19 31-Mar-20 31-Mar-19 

Purchalle of prol>ft'IY, plant and equJpment - - 112 SI - -
Esab AB, Laxa, Swed" n - - JO - -
ESAB Cutting Systems GmbH, Germany - - 3 28 - -
ESAB Welding & Cuuing Product, USA - - 105 II - -
Victor T echnologics International Inc., USA - - - 2 - -
TBi Industries GmbH. Gennany - - 2 I - -
HKS Pmzes<1cchnik r.mhH - - 2 - - -

Tradtmark Mense Cee eiptn<e 1,131 1,137 - - - -
ESAB Holdin~ Limited, UK 1.131 1,1 37 - - - -

Rtimburstmeal or exoenses recti»ed/ r•ccivabl• (act) - - 18 62 - -
RWAC Alloys Limited, India - - Ill 60 - -
ESAB AB. Swcdm - - - 2 -

Rtlmburs<ment of expenses Paid/ Payable(net) - - 29 16 - -
ESAB Eurooc GmbH ,Switzc:rland - - 2 - - -
OZAS-ESAB SpLO.O .• Poland - IS 16 - -
ESAB Welding & Cutting Product, USA - - 12 -

Oividcud ...Ud - J0,289 - - - -
ESA B Holding Limited, UK - S,226 - - -
Exelvia Groun India B.V., Nctheriands - 5,063 - - -

Loan granted - - 750 - -
Howdco Solyvc:nt tJndia ) Private Limited, India - - - 750 -

Loan r<paid - - 3,8SO 900 
Howden ~lyven1 (lndta) l'nv-.ne Limited, India - 3,850 '}()() - -

lnurest lncom• - - 69 40l - -
Howden Solyvenl (lndia) Private Limited, India - - 69 401 - -

Total compensation- paid 10 key managemenl personntl # - - - - 409 392 

IShort-lcrm cmnl"'v~~ '-n~firs 

Mr. Rohil Garnbhir - - - 236 227 

Mr. B Mohan - - - 114 112 

M.r. S Venkalakrisbnao - - 59 53 

Slcdn1t Fee - - - - 10 8 
Mr. K Vaidyanalhan - - 3 2 
Mr. Vilm1111 Tandon - - - 2 2 
Mr. Sudhir Chand - - 3 2 

Mrs. Sabitha Rao - - - - 2 2 

Director Commi<sinn - - - - ?250 ll..:-0 
Mr. K Vaidvnnathan - - - 6.00 6.00 
M r. Vil:rum Tandon - - - 5.50 5.50 

Mr. Sudhir C hand - - - - S.50 5.50 
Mrs. Sabitba Rao - - - 5.50 5.50 

# The compcnS<liion p;iid ID tlu: k.cy managerial p=I i!oes nut include the provisions made fur post-cmploym<'Dl bc~fil pl:ins, as they an: 001 scp:ira.tdy allocal>l.c 

since the same is detamincd on an actuarial basis for lhc Company as a whole. ·' · ··• · 

CERTIFIED TRUE COPY 

F ESAB INDIA LIMITED 
or V'--~ 
s s .aAKRISHNAN 

· Company Secretary 
ACS 10061 



(All amounts arc in lakhs of Indian rupees. unless olherwisc stated) 

(b) Ba lances as at year end with rela ted parties 

Ultimate Holding 
Entities under 

Pardculars Company/ Holding 
Common Control 

Others 
Company 

B:d~nc~s ~ ~: 31-Mar-2C 31-l\far-1? 31-!lfar-20 3 1-M:.r-l? 31-l\far-23 31-~f:lr- ? 9 

Lo~n rccdvabl• (refu no!e below) - - - 3,850 - -
Howden Solyvent (India) Private Limited, India - - 3,850 - -

lnkrcst accrued on loan receivable - - - 88 - -
Howden Solyvcnt (India) l'rivatc Limited, India - - 88 - -

Manae.emen! s•nue fee receivable - - 122 Ill - -
EWAC Alloys Limited, India - - 121 81 - -

Trade receivables - - 846 602 - -
Cigweld Pcy Ltd., Australia - - 18 10 - -
ESAB AB, Sweden - - 155 94 - -
t!SAB Asia/Paci tic Pte Ltd.Singapore - - 12 I I - -
ESAB Europe GmbH ,Switzerland - - 95 38 - -
ESAB Middle East FZE,UAE - - 2 8 - -
ESAB Nonh America ,Global Cost Nam Florence, USA - - 109 90 - -
ESAB Wcldini: & Cuttini: Product, USA - - 14 13 -
EW AC Alloys Limited, India - - 360 168 - -
Howden Group Ltd, UK - I - -
PT. VictorTdmolol!.i. lndoocsia - - 33 21 - -
TL T Babcock India Pvt Ltd - - 12 - -
Victor Tcchoologics Asia SON BHD. Malaysia - 30 129 - -
Victor Techno logies International Inc., USA - - 16 7 - -
Charter Central Scivice Ltd,London - - 2 - - -

Tr•dc payables 253 270 2,620 1,785 - -
A lcotcc Wire Corporation USA - - 5 6 - -
ARC Machines, Tnc - - 38 10 - -
Ci1?.wcld l'tv Ltd., Australia - - 7 5 - -
F.~IJ ... R. I •V~ - - 33 I] -
ESAB AB, Sweden - 4 2 - -
ESAB AuLOrnaiion C utting & Welding Equipment (Wuxi) Co.,Ltd., China - 3 34 - -
ESAB Cutting Syscems GmbH, Germany - 99 104 -
ESAB Eurooc AG ,Swi12c:rland 3 173 - -
ESAB Europe GmbH ,Switzerland - 1,743 665 -
ESAB Holdini;.s Limited. UK 253 270 - - -
ESAB ScAH CORP, Korea - - 2 12 - -
ESAB Scah W.:ld.ir.g f'roducts(Yantai} Co Lti!~ CJ1ina - - 13 4 -
ESAB Vamberl< Sro, CZ - - 2 - - -
ESAB Welding & Cutting Products (Shanghai) Mannl(emen! Co .. Ltd, China - - 8 II - -
ESAB Welding & Cutting Product, USA - - 396 4&5 - -
ESAB Welding Products (Jiangsu) Co Ltd, China - - 17 122 - -
Gas Arc Group Limited, United Kingdom - - 7 3 - -
OZAS-ESAil So.Z.0.0., Pol..ud - - 6 2 - -
P.T Karya Yasan!ra Cakti, Indonesia - - 39 21 - -
I Bi Industries Gmbtt, Germany - - 15 4 - -
Victor (Ningbo) Cuuing & Welding Equipment Trade & Commc<ce Co., Ltd., - - 6 - -

China 
EWAC Alloys Limited, India - - 155 32 - -
GCE India Private Limited, India - - 5 - -
Victor Technologies International Inc., USA - - 2 67 - -
ESAB MIDDLE EAST FZf. - 2 - - -
ESAB AB, Pcrstorp - - 10 - - -
Jinan Rt:d Hawk International Trading, China - - ll -

T rrn1s 2nd conditions or transacdons with r.lated pa rties 

The sales to and purchases from related parties are made on terms equivalent LO those Lhat prevail in ami 's length transactions. Outstanding balances at Lhe year-cod are 

unsecured am! interest free and seulcment occurs in cash. There have been no guar.mtees provided or received for any related pany receivables or payables, cxccpt for 
corporate guarantee from Colfax Corpordlion, lhc Ultimate Holding Company for the loan granted to Howden Solyvent (India) Private Limited. For tb.e year ended 
March 31 , 2020, che Company has not recormd any impairment of receivables relating to amount~ owed by related parties (March 3 1,2019: Nil). This assessment is 

undertaken each financial year through examining the financial position of the related parcy and the market in which the related party operates. 


