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Ref: GLL/BSE/2023-24/Feb Date: February 14, 2024 

To To 

The General Manager, The Listing Manager, 
Corporate Relations Department, The Ahmedabad Stock Exchange Limited 
BSE Limited A-2, Kamdhenu Complex, Opp. Sahajanand 
Phiroze Jeejeebhoy Towers, College, 120 Feet Ring Road, Panjara Pol, 

Dalal Street, Mumbai - 400001. Ambawadi, Ahmedabad - 380015. 

Maharashtra State, India. Gujarat State, India. 

Script Code: 531739 Script Code: 

To 

The Calcutta Stock Exchange 

Limited, 

#7, Lyons Range, Murgighata, 
Dalhousie, Kolkata - '700001, 

West Bengal State, India. 

Scrip Code: 26178 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting of Gennex Laboratories Limited - Scrip 
Code: 531739 /GENNEX 

Ref: Regulation 29, 33 & 47 of the SEBI (LODR) 'Regulations, 2015. 

In just concluded Meeting of Board of Directors, the Board Approved and considered 
the following items: 

1. Unaudited (Standalone and Consolidated) Financial Statements for the 
Quarter and Nine months ended December 31, 2023 (annexed herewith); 

2. Limited review reports from the Statutory Auditor on Unaudited (Standalone 
and Consolidated) Financial Statements for the Quarter and Nine months 
ended December 31, 2023 (annexed here with); 

3. Acceptance of Resignation of Mr. Tiruvarur Muralidharan Gopalakrishnan, 
Whole time Director of the Company. 

4. Appointment of Dr. S.CH. DHARMA RAO, as Additional Director (Non- 
Executive - Non Independent Director) of the Company. 

We hereby submit that the Board Meeting had commenced at 04:00 PM and 
concluded at 05:00 PM. 

This intimation is also uploaded on the Company website: www.gennexlab.com 

We request you to take the above information on record and acknowledge the receipt 

of the same. 

Thanking you, 

Yours fait Vv 

For Gennek Labpratories Limited 
} 

| 
Dinesh Kumar Kejriwal 
Company Secretary 8& Compliance Officer 

Gennex Laboratiories Limited 
Office : ‘Akash Ganga’ 3rd Floor, Plot No. 144, Srinagar Colony, Hyderabad-500073, T.S, India| Phone : + 91-40-67334400 (30 Lines), Fax : +91 -40-67334433 
Factory : Sy. No. 133, IDA Bollaram, Jinnaram Mandal, Sangareddy Dist - 502 325, Telangana, India| Tel : +91-08458 279406, Telefax : + 91-08458 279516 

info@gennexlab.com, www.gennexlab.com f CIN :L24230TG1990PLC011168



GENNEX LABORATORIES LIMITED 
REGD. OFF: SURVEY NO. 133, BOLLARAM, JINNARAM MANDAL, 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2023 
Tel. No.+91-40-67334400-30, Fax: +91-40-67334433, Emall: Infog@gennexlab.com website: www.gennexlab.com 

CIN: L24230TG1990PLC011168 

SANGAREDDY DIST - 502 325 

[PART-I 
Statement of standalone Unaudited Financial Results for the Quarter and Nine months ended 31 December, 2023 (Rs. In lakhs) 

SL. Quarter Ended Nine Months Ended Year ended 
No. Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 31.12.2022 31.03.2023 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited) 
1 from Operations 

(a) Revenue from Operations 1707.84 1424.45 1389.59 4646.75 4694.62 6509.81 
(b) Other operating Income 224.29 5.88 72.84 233.55 181.19 340.35 

Total Income from operations (net) 1932.14 1430.33 1482.43 4780.31 4876.81 6860.16 

2 |Expenses 
(a) Cost of material consumed 915.31 680.18 1248.45 2458.31 3585.67 4691.08 

(b) Purchases of stock-In-trade 0,00 0.00 0.00 0,00 0.00 0,00 

(c) Changes In Inventories of finished goods, 

work-in-progress and stock-in-trade 249.03 17.97 454.59 79.73 695.90 699.75 

(d) Employee benefit expense 162.40 177.87 196.55 524.16 573.01 770,71 
(f) Finane Cost 31.86 28.16 18.42 90.32 72,22 123.09 
(g) Depreciation and amortisation expense 20.20 20.27 18.73 60.70 54.67 74.44 

(h) Other expenses 237.49 187.64 289.91 711.60 900.71 1289.47 

Total expenses: 1618.30 1075.75 1317.48 3765.37 4490.39 6249.04 

3 |Profit(+)/Loss(-) from operations before exceptional Itams and tax (1-2) 316.83 354.58 144.96 1014.93 386.42 601.12 
4 = |Exceptional Items 0.00 0.00 t) 0.00 0.00 0.00 
6  |Profit(+Loss{-) before tax (3+4) 315.83 364.68 144.96 1014.93 385.42 601.12 
6 |Taxes of earlier years 0.00 0.00 0.00 0.00 0.00 2.28 
7 |Current Tax $2.06 88.64 36.48 =228.00 -97.00 ~157.00 
8 Deferred tax(benefitexpense) 14.06 
9 |Total Tax expense 52.06 88.64 36.48 -228.00 97.00 145.22 
10 |Net movement In regulatory deferral account balances related to 

Profit or loss and the related deffered tax movement 0.00 0.00 9.00 0.00 0.00 0.00 
11 |Profit(+)Loss(-) for the period from continuing operation (6-9) 283.77 285.94 108.47 786,93 288.42 466.90 

12 |Profit(+\/Loss(-) from discontinued operations before tax 
13 | Tax expense of discontinued operations 0.0 0.0 0.0 0.0 0.0 0.0 
14 |Net Profit(loss) for the period from discontinued operations 0.0 0.0 0.0 0.0 0.0 0.0 
15 |Share of Profit(loss) of and Joint for 0.0 0.0 0.0 0.0 0.0 0.0 

using equity method 

16 |Total profit{loss) for period 263.77 265,94 108.47 786,93 288.42 455.80 
17 |Other comprehensive Income net of taxes 0,00 9.00 0.00 0.00 0.00 2.38 

18 |Net profit(loss) for period 263.77 266.94 108.47 786.93 288.42 458.26 
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Digitally signed 

by Arihant Baid 
Date: 2024.02.14 
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19 |Pald-up Equity Share Capital 
(Face value Rs. 1 each Equity Share) 1774.47 1774.47 1611.16 1774.47 1611.16 1460.70 
Other Equity 6100.00 

20 = |Eaming Per Equity Share (EPS) (Face value of Rs 1 per Share) 

( of Rs. 1 each } (not annualised) : 
(a) Basic 0.149 0.150 0.067 0.443 0.179 0.314 
(b} Diluted 0.149 0.150 0.067 0.443 0.179 0.314 

Standalone Notes: 

1. The standalone unaudited financial results of Gennex Laboratories Limited ('the Company') have been prepared in accordance with the recognition and measurement 

principles laid down in the Ind AS 34 ‘Interim Financial Reporting’ Indian Accounting Standards (Ind AS) ified under ion 133 of the C ies Act 2013 (‘the Act’), read 

with the Companies (Indian Accounting Standard) Rule, 2015, as amended from time to time and other accounting principles generally accepted in India. 

2. The above atandal. ial resulta as reviewed by the audit committee have been approved by the Board of Directors at its meeting held on February 14, 2024. The 
Statutory auditors have carried out limited review of the above results for the quarter and nine months ended December 31, 2023. An unmodified report has been issued by 

them thereon. 

3. The Company operating segment is “Bulk Drugs” Manufacturing as its deals mainly with Guaifenesin, Methocarbamol, it also does business outside India. The Company 

operates in single segment and therefore the Segment Reporting as per AS-17 is not applicable for the Company. 

4. The Company has issued 5,00,00,000 Equity Shares of Re.1/- cach at a Premium of Rs.13.75 ps per Share aggregating to Rs.73,75,00,000/- on Preferential basis to 

identified persons and 1,55,00,000 Convertible Warrants at a price of Rs.14.75 ps per Warrant to Promoter Group aggregating tp Rs/22.86.25.000/- for which in-principle 

approvl from BSE received and Listing approval under process. 

5. Previous period's figures have been rearranged / regrouped wherever necessary 

6. The quarterly unaudited standalone financial results for the Quarter and Nine Months ended December 31, 2023 are available on the Company’s Website ie., 
www.gennexlab.com and also available on BSE website i.e., www.bseindia.com. 

For Gennex Laboratories Limited 
Date: 14.02.2024 
Place: Hyderabad. 

Arihant Bald H Digitally signed 
Mae Ari hant by Arihant Baid DIN 401171845 

. Date: 2024.02.14 
Ba id 16:29:40 +05'30'



R Pugalia & Company 
Chartered Accountants 

20 E Lake Road Kolkata-700029 

Limited Review report on Unaudited Standalone financial results for the 

quarter and nine months ended 31% December, 2023 of the Company 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation 2015. 

To 

The Board of Directors, 

M/s. Gennex Laboratories Limited, 

Hyderabad. 

We have reviewed the accompanying Statement of Unaudited Standalone financial 
results of Gennex Laboratories Limited for the Quarter and nine months ended 
December 31, 2023 (“the statement”), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended. 

This statement is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies 
Act, 2013, and other accounting principles generally accepted in India and in 
compliances with Regulation 33 of the Listing Regulations. Our responsibility is to issue 
a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data, thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion.



Based on our review conducted as stated in paragraph 3 above nothing has come 
to our attention, except as stated below, that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For R PUGALIA & COMPANY 

Chartered Accountants 

Firm Registration No.318188E 

VL, pac 
RAJEEV KUMAR PUGALIA 

Membership No.053972 

Place: Kolkata 

Date: 14" February, 2024 

UDIN:24053972BKCETA4801 
JERS 
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GENNEX LABORATORIES LIMITED 
REGD. OFF: SURVEY NO. 133, BOLLARAM, JINNARAM MANDAL, SANGAREDDY DIST - 602 326 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2023 
Tel. No.+91-40-87334400-30, Fax: +91-40-67334433, Emall: Infoggennexiab.com website: www.gennexlab.com 

CIN: L24230TG1990PLC011168 
[PART-1 
Statement of Consollidated Unaudited Financial Results for the Quarter and Nine months ended 31 December, 2023 (Rs. In lakhs) 

Si Quarter Ended Nine Months Ended Year ended 
No. Particulars 31.12.2023 30.09.2023 31.12.2022 31.12.2023 34.12.2022 31.03.2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 from Oj 

(a) Revenue from Operations 1914.37 1757.94 1389.59 6321.16 4694.62 $660.29 
(b) Other operating Income 225.37 59.80 72.84 288.56 181.19 395.35 

Total Income from operations (net) 2139.74 1817.74 1482.43 5609.71 4876.81 6966.64 

2 |Expenses 
(a) Cost of material consumed 1068.00 388.54 1248.45 2903.13 3585.67 4691.08 

(b) Purchases of stock-In-trade 6.00 0.00 0.00 0,00 0,00 0,00 

(c) Changes In Inventories of finished goods, 
work-in-progress and stock-in-trade 122.31 161.01 454.59 483.63 695.90 699.75 

(d) Employes benefit expense 187.86 233.61 196.66 666.80 673,01 787.23 
(f) Finane Cost 82.86 78.38 18.42 234.23 72,22 136.38 
(g) Depreciation and amortisation expense 46.42 103.45 18.73 213.88 54.67 91.94 

(h) Other expenses 281.76 279.68 289.91 968.71 900.71 1312.47 

Total expenses 1788.21 1422.55 1317.48 4490.74 4490.39 $318.34 

3 |Profit(+)Loss{-) from operations before exceptional Items and tax (1-2) 351.63 395.19 444.95 1118.97 385.42 637.30 
4 =|Exceptional Items 0.00 0.00 Q 0.00 0.00 0.00 
§& = |Profit(+)Loss{-) before tax (3+4} 361.63 396.19 144.96 1118.97 386.42 637.30 
6 |Taxes of earlier years 0.00 0.00 0.00 0.00 0.00 =2.28 
7 |Current Tax =75.06 88.64 36.48 =251.00 97.00 157.00 
8 |Deferred tax(benefit/expanse) 14.06 
9 |Tofal Tax expense -75.06 88.64 3648 -251.00 -97.00 145.22 
10 |Net movement In regulatory deferral account balances related to 

Profit or loss and the related deffered tax movement 9.00 0.00 0.00 0.00 0.00 0.00 
11 |Profit{+)Loss{-) for the period from continuing operation (6-9) 276.47 306.66 108.47 867.97 288.42 492.08 

12 |Profit(+VLoss{-}) from discontinued operations before tax 
13 [Tax of di uf perati 0.0 0.0 0.0 0.0 0.0 0.0 
14 [Net Profit{loss) for the period from discontinued operations 0.0 0.0 0.0 0.0 0.0 0.0 
15 |Share of Profit{loss) of and Joint for 00 0.0 0.0 0.0 0.0 00 

using equity method 

16 |Total profit(loss) for period 276.47 306,55 108.47 867.97 288,42 492,08 
17 |Other comprehensive Income net of taxes 9.00 0.00 0.00 0.00 0.00 127.38 
18 |Net profti{loss) for period 276.47 306.65 108.47 867.97 288.42 619.44 
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Baid 

Digitally signed 

by Arihant Baid 

Date: 2024.02.14 
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19 |Pald-up Equity Share Capital 
{Face value Rs. 1 each Equity Share} 1774.47 1774.47 1611.16 1774.47 1611.16 1460.70 
Other Equity 0 

20 |Earming Per Equity Share (EPS) (Face value of Rs 1 per Share) 

{ of Rs. 1 each ) (not annualised) : 
(a) Basic 0.156 0.173 0.087 0.489 0.179 0.424 
{b) Diluted 0.156 0.173 0.067 0.488 0.179 0.424 

Consolidated Notes: 

1. The Consolidated unaudited fi 1 results of Lab L d ('the C ) have been prepared in accordance with the recognition and measurement principles laid 
down in the Ind AS 34 'Interim Financial Reporting’ Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act 2013 (‘the Act’), read with the Companies 

(Indian Accounting Standard) Rule, 2015, as amended from time to time and other ally p' in India. 

2. The above Consolidated Financial Results as reviewed by the audit committee have been approved by the Board of Di at its ‘ing held on ry 14, 2024. The Statutory 

auditors have carried out limited review of the above results for the quarter and nine months ended December 31, 2023. An dified has been d by them th 

3. The Company operating segment is “Bulk Drugs” Manufacturing as its deals with Guaift M it also does India, The Ci in 

single segment and therefore the Segment Reporting as per AS-17 is not applicable for the Company. 

4. The Company has issued 5,00,00,000 Equity Shares of Re.1/- each at a Premium of Rs.13.75 ps per Share aggregating te Rs.73,75,00,000/- on Preferential basis to identified persons 

d and and 1,55,00,000 Convertible Warrants at a price of Rs.14.75 ps per Warrant to Promoter Group aggregating tp Rs/22.86.25.000/- for which i PP from BSE 

Listing approval under process. 

5. Previous period's figures have been anged / regroup: v 

6. The quarterly unaudited standalone financial results for the Quarter and Nine Months ended December 31, 2023 are available on the Company's Website i.e., www.gennexlab.com and 
also available on BSE website i.e., www.becindia.com, 

For Gennex Laboratories Limited 
Date: 14.02.2024 
Place: Hyderabad 

Arihant Baid 
e _ ; 

cet” Arihan &3! signed 
by Arihant Baid 

. Date: 2024.02.14 
t Baid 163039 +0530



R Pugalia & Company 
Chartered Accountants 

20 E Lake Road Kolkata-700029 

Limited Review report on Unaudited Consolidated financial results for 

quarter and nine months ended 31% December, 2023 of the Company 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation 2015. 

To 

The Board of Directors, 

M/s. Gennex Laboratories Limited, 

Hyderabad. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of M/s. Gennex Laboratories Limited ("the Company") and 

its share of the net profit/(loss) after tax and total comprehensive income / loss 

of its Subsidiary for the quarter and nine months ended December 31, 2023, 

("the Statement") being submitted by the Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. Attention is drawn to the fact that the 

consolidated figures corresponding quarter and Nine months ended December 

31, 2023 as reported in these financial results have been approved by the 

Company's Board of Directors, but have not been subjected to review. 

This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and In compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Act, and



consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of Deccan Remedies Limited. (Subsidiary 
Company) 

5. Based on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying 
Statement. prepared in accordance with recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard specified under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. The accompanying unaudited consolidated financial results includes unaudited 
interim financial results and other unaudited financial information in respect of 1 
Subsidiary, which have been reviewed by other auditors, whose interim financial 
results excluding consolidation eliminations reflect total revenues of Rs. 985.30 
Lakhs, total net Profit after tax of Rs. 81.03 Lakhs for the nine months ended 
December 31, 2023 as considered in the unaudited consolidated financial results. 
These unaudited financial results and other unaudited financial information have 
been approved and furnished to us by the management. Our conclusion, in so far as 
it relates to the affairs of this Subsidiary, is based solely on such unaudited financial 
results and other unaudited financial information. According to the information and 
explanations given to us by the Management, these interim financial results are not 
material to the Group. Our conclusion on the Statement is notmodified in respect of 
the above maitter. 

For R PUGALIA & COMPANY 

Chartered Accountants 

Firm Registration No.318188E 

LD, aS > Q A 

RAJEEV KUMAR PUGALIA 

Membership No.053972 

Place: Kolkata 

Date: 14" February, 2024 


