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Disclaimer

o This presentation and the accompanying slides (the “Presentation”), which have been prepared by Waaree Renewable Technologies Limited {the “Company”), have
been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not
form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by
means of a statutory offering document containing detailed information about the Company.

o  This Presentation has been prepared by the Company based on some information and data which the Company considers reliable, but the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the
contents of this Presentation. This Presentation may not be all inclusive and may not contain all the information that you may consider material. Any liability in respect
of the contents of, or any omission from, this Presentation is expressly excluded.

o This presentation may contain certain forward-looking statements concerning the Company’s future business prospects and business profitability, which are subject to
several risks and uncertainties and the actual results could materially differ from those in such forward-looking statements. The risks and uncertainties relating to
these statements include, but are not limited to, risks and uncertainties regarding fluctuations in earnings, our ability to manage growth, competition {both domestic
and international), economic growth in India and abroad, ability to attract and retain highly skilled professionals, time and cost over runs on contracts, our ability to
manage our operations, government policies and actions requlations, interest and other fiscal costs generally prevailing in the economy. The Company does not
undertake to make any announcement in case any of these forward-looking statements become materially incorrect in future or update any forward-looking

statements made from time to time by or on behalf of the Company
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Renewable Energy Business with Focus in Solar Py
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Budget Highlights- Solar Industry

Focus on Green and New Energy

Infrastructure status for Data Centers & Energy Storage systems including Grid scale battery systems.

GOl procurement policy with Digitization and focus on "Make in India“

Allowing Issue of Green Bonds for mobilizing resources for setting up green infra projects
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Rural Sector : New Policy under PM-KUSUM Yojana for Subsidy to convert existing pumps to Solar Pump

Distributed Renewable Energy projects in Border villages of India

.
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Our Projects
OM —FY 22

. COMMISIONED (22.79)

O UNDER CONSTRUCTION (3.539)

All Figures are in MWp DC




Consolidated Profit & Loss — Q3 & 9M FY22

In Rs. Lakhs Q3 FY22
Total Income 4,557.73
Revenue from Operations 4,535.39
Gross Margin 661.39
Gross Margin % 14.6
Other Income 22.34
EBITDA 455.17
EBITDA % 10.0
EBIT 379.36
EBIT % 8.4
PBT 265.13
PBT % 5.8
PAT 22.21
PAT % 0.5
EPS - Basic 0.12

Q2 FY22

1,868.41
1,129.63

593.86

52.6
738.78

1,049.48
92.9
973.76
86.2
820.24

72.6
429.88
38.1
2.07

Q3 FY21

338.98

272.24

122.19

44.9
66.74

147.01
54.0
112.23
41.2
14.71

5.4
-47.14
-17.3
-0.36

9M FY22

9,278.35
8,483.85

1,798.49

21.2
794.50

1,855.23
22.3
1,603.56
18.9
1,044.66

12.3
209.72
2.5
0.88

9M FY21

644.84

457.44

307.39

67.2
187.40

372.61
81.5
278.20
60.8
2.93

0.6
-172.32
-37.7
=121

FY21

1,541.93
1,297.84

917.96

70.7
244.09

942.86
72.6
773.86
59.6
340.09

26.2
-236.66
-18.2
-1.80
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I Key Highlights
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Revenue increased | Revenue increased |
On Q-0-Q basis On 9M basis |
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12.3%

O9M PBT
Increased to

v

Reduced Gross Debt by

l 40.33 Cr. )
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Completed sale of one of our subsidiaries
i.e., Waacox Energy Private Limited



Standalone Profit & Loss — Q3 & 9M FY22

In Lakhs Q3 FY22
Total Income 4,445.54
Revenue from Operations 4,319.64
Gross Margin 445.63
Gross Margin % 10.3
Other Income 125.91
EBITDA 352.15
EBITDA % 8.2
EBIT 348.58
EBIT % 8.1
PBT 346.30
PBT % 8.0
PAT 237.00
PAT % 5.5
EPS - Basic 1.14

Q2FY22 Q3FY21
2,107.86 275.87

1,023.77 177.90
87.73 27.85
8.6 15.7
1,084.09 97.97

951.01 119.17

92.9 67.0
947.03 115.09
92.5 64.7
912.01 17.63
89.1 9.9
802.96 16.80
78.4 9.4
3.86 0.08

9M FY22 9M FY21

9,305.44
7,990.90
905.27
11.3
1,314.54
1,658.84
20.8
1,647.40
20.6
1,526.88
19.1
1,239.58
15.5

5.96

493.90

199.45

49.40

24.8

294.45

284.97

142.9

272.79

136.8

-1.09

-0.5

-4.78

-2.4

-0.02

FY21
1,129.54

760.29
380.42
50.0
369.25
644.66
84.8
628.49
82.7
266.14
35.0
234.00
30.8

1.12
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I Key Highlights

40% * |
Gross Margin Increased |
On Q-0-Q basis )
>
564.25 Crore * To.be

Completed within
Cumulative Value of

Pending Orders 6-12 Months
J J

* As on date.



Company Update

Strong foundation for stellar performance

Way Forward
International Working towards advancing the
Presence international foray
Operations
&

Increase portfolio for O & M
Maintenance

Execution Expedite execution of orders in
Orders pipeline of value X 564.65 Crore
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I Policy on Open Access & Captive
generation using RE, expected to

/ W 1 be finalized and announced soon

Robust growth in Revenue, EBIDTA
& PAT expected, with Strong

RYVERN Pipeline of Orders
P
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o WAAREE Renewable Technologies Ltd { Formerly Known as Sangam Renewables Limited)

504, Western Edge-l, Off. Western Express Highway, Borivali (E), Mumbai 400066,
Maharashtra, India
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k\ +91-22-6644 4444
M info@waareertl.com

@ www.waareertl.com
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