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Date: 17 February 2021 

To, 

Department of Corporate Services 

The Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001 

Dear Sir / Madam, 

Scrip ID: STRGRENWO 

Scrip Code: 526500 

2 

Subject: _Extract_of Statement of Un-Audited Standalone and _ Consolidated 
Financial Results of the Company for the quarter and nine months ended on 
December 31st, 2020 

Dear Sir / Madam, 

Please find attached copies of newspaper cuttings of the extract of Statement of Un- 
audited Standalone and Consolidated Financial Results for the quarter and nine months 
ended on December 31°, 2020, published in the following newspapers: 

1. Free Press Gujarat (English Newspaper 14th February, 2021 edition); 

2. Lokmitra (Gujarati Newspaper 14th February, 2021 edition) 

Please take note of the same and acknowledge receipt. 

Yours Faithfully, 

For Sterling Greenwoods Limited 

ee 
Bharat Kumar Lekhi 

Managing Director 

(DIN: 03363339) 
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Gujarat BJP administers oath to party 

workers, candidates on Samarpan Diwas 

~ Ahmedabad : The BUP on 
Thursday celebrated the 
contributions of Pandit 
Deendayal Upadhyay, the 
founder of Jan Sangh, as 
Samarpan Diwas across the 
country. The Gujarat BUP too 

  

commemorated the occasion 
during which state president 
CR Patil administered oath of 
community service to BJP 
party members” and 
candidates for the local body 
elections scheduled later this 

month 
Gujarat Chief Minister 

Vijay Rupani and his deputy 
Nitin Patel were also present 
during the event organised at 
Kankaria Lake in Anmedabad. 
While 192 candidates who 
are in the fray for the 
Ahmedabad Municipal 
Corporation elections were 
present at the event, BUP 

dedicate their life for the 
welfare of the people and to 
follow the party’s principles. 

The party workers also 
took oath to promote the 
ideals and principles of the 
BJP among people and ensure 
benefits of government 
schemes reaches the people 
for whom the schemes are 
meant. 

Deendayal Upadhyaya on his 
death anniversary. 

PM Modi said Pandit 
Deendayal Upadhyay has 
always been an inspiration to 
people. His ideas are 
relevant in today’s times and 
will continue to be so. Prime 
Minister Modi said that 
Deendayal Upadhyay always 
believed that only a strong 

AIMIM’s national spokesperson to 

campaign in Anmedabad on Feb 13, 14 

  

Surat for his election 
campaign in Gujarat had while 
interacting with the media at 
Surat Airport responded to 
allegations that AlMIM’s entry 
into politics was benefiting BUP 

“lam the Laila of Indian 
Politics. We have never 
contested elections here in 
Gujarat but even then, 
Congress had lost and BJP 
continued to win,” he had said. 

The party had earlier 
declared ex-MLA Sabir 

candidates contesting local During the event, Vijay nation can contribute to build Kabliwala as its state chief for 
body elections in other cities Rupani said that power isa _ a better world. Gujarat. 
of the state joined the event medium to serve the people Focusing on Aurangabad MP — | mtiyaz 
virtually. and the candidates should Aatmanirohar Bharat, the Jaleel and the party’s national 

The party said the dedicate their life for the prime minister said spokesperson Waris Pathan 
programme is aimed at 
promoting the life and works 
of Pandit Deendayal 
Upadhyay and to inculcate the 
same dedication among BJP 
workers and poll candidates. 

The party workers were 
administered the oath to 

welfare of the people who 
have voted them to power. 

Prime Minister Narendra 
Modi addressed the party 
MPs on the occasion of 
‘Samarpan  Diwas’ to 
commemorate the 
contributions of Pandit 

Deendayal Ji visioned for an 
India that is self-reliant not 
just in agriculture, but also 
in defence and weaponry. 
PM Modi added whatever 
decisions the government 
has taken have always been 
for the welfare of the people. 

  

Several provisions of Gujarat Land 
Grabbing Act 2020 challenged | in high court 

Ahmedabad : A petition 
filed before the Gujarat High 

(code of criminal procedure) 
CrPC 1973, violating the 

Abhayam team rescues 
two women from a flat 

Vadodara: The 181 
Abhayam team rescued two 

broke into the flat and found 

a man inside the flat in a 

Ahmedabad: AIMIM’s 
national spokesperson Waris 
Pathan will come _ to 
Ahmedabad on a two-day 
tour from February 13 as part 
of the party’s election 
campaign in the city. 

According to sources, 

AIMIM party chief Assaduddin 
Owaisi has directed Waris 
Pathan to visit Anmedabad for 
the election campaign. He is 
likely to conduct public 
meetings and foot march in 
several Muslim dominated 

dargah relief camp with ateam 
of 25 doctors from Hyderabad 
after the 2002 riots. 

Owaisi after reaching 

had visited Surat and 
Ahmedabad on Owaisi’s 
behalf before appointing party 
men in Gujarat. 

  

BUP candidates wear ‘kamalchaap’ 
mask to woo voters in Ahmedabad 

Ahmedabad Amid 
election campaign for civic 
body polls in Anmedabad, BJP 
candidates on Friday were 
seen wearing ‘kamalchaap’ 
masks (those with BJP’s 

In the coming days, many 
star campaigners including 
several cabinet ministers are 
likely to visit Anmedabad for 
campaigning for the civic body 
polls. The entry of AIMIM and Court has challenged several fundamental and basic ; ; ei ; ; ye 

provisions of the Gujarat Land structure of the constitution of Women who had arrived in semi-conscious state. The localities. symbol —Lotus) towoo voters AAPin Gujarat’s civic polls has 
India. the city two days ago after two women were kept AIMIM has declared 21 amid the COVID-19_ given people new options to Grabbing (Prohibition) Act 

2020 along with Gujarat Land 

  

The punishment 
provided under the provision they received an offer for locked up in another room candidates from six wards, pandemic. Four candidates of vote. The local body elections 

—— — event management work of the flat. After getting ™ostly Muslim dominated BJPfrom Gotawardalong with in Gujarat will be held in two 
Vigeat the article 14 0 Ot oxtond up tod vente, The from aman they hadmeton rescued, the women said areas, for the Ahmedabad — ex-mayor Bijal Patel were out phases. In the first phase on 
and 254 of the constitution of provisions of section 9 give social media afew days ago. they were offered an event Municipal Corporation for their ‘lok sampark round February 21, elections will be 

India. retroactive effect which is a power to the special court to According to the police, the management job by a man elecvons. had j bi in the locality. Candidates of held for 6 municipal 
The petition said the violation of Article 20(1) of the try every case arising out of two women from Kolkata who contacted them on a ting on Feb 7 said that the many political parties are corporations. including 

provisions of the act, as well constitution. The provisionsof any alleged act of land and Delhi were staying ina _ social media. After the duo eeting On rep / Sa attn€ holding roadshows and Ahmedabad Municipal 

as the rules, are an infraction 

of Article 20 of the Constitution 
of India as section 4(2) of the 
act makes continuous 

occupation a new offense in 
itself. Therefore the penal law 
has been enacted with a 

the act and rules override duly 
recorded orders and decrees 

of the competent court. 
The act allows the 

appointment of judges by 
state government contrary to 
the provision of section 9 of 

grabbing whether before or 
after the commencement of 

the act, the petition said. 

The petition further said 
the trial by the special court 
will also involve criminal 

liability. 

flat near JP Road and made 
a call to the Abhayam on 
Tuesday night. When the 
Abhayam team reached the 
flat, they found it locked 
from inside. Ateam of cops 
and fire brigade men then 

arrived in the city on 
February 7, the man took 

them to the flat the next day. 
The women also alleged 
that they were molested by 
two or three men in the past 
two days. 

Congress and BJP are like 
Mamu — Bhanja. Congress in 
turn has accused the AlMIM 
of being BJP’s B-team. 

Owaisi had during his visit 
said he had earlier visited 
Ahmedabad’s Shah Alam 

rallies to woo voters in the 
city. Congress and AAP have 
already declared their 
‘manifesto’, whereas the BJP 

and AAP have sent their list 
of ‘star campaigners’ to the 
State Election Commission. 

Corporation. The results for the 
elections will be declared on 
February 23. Inthesecond phase 
on February 28, elections will be 

organized for municipalities, district 
panchayats, and_ taluka 
panchayats. 
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Web : sterlinggreenwoods.com 

STATEMENT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIA L RESULTS FOR THE QUARTER ENDED AND 9 MONTH ENDED 31ST DECEMBER,2020 
(Rs. In Lakh except Per share data) 

STANDALONE CONSOLIDATED Notes: 
Quarter 9 Month | vear Quarter 9 Month | Year 1 The Above Standalone & Consolidated Unaudited Financial Results have been reviewed by the Audit committee and approved by the Board of 
ended ended ended ended ended ended Directors of the Company at their respective meetings held on 13.02.2021. 

2 The standalone & Consolidated financial results for the quarter and 9 Month year ended 31st December,2020 have been reviewed by the 
‘Sr. Particulars 31-12-2020) 30-09-2020 )31-12-2019 |31-12-2020 [31-12-2019 |31-03-2020 | 31-12-2020 | 30-09-2020 [31-12-2019 | 31-12-2020 [31-12-2019 |31-03-2020 statutory auditors of the Company. 

- cae aU OSATONS (Unaudited | (Unaudited) | (Unaudited)|(Unaudited)| (Unaudited) (AUDITED ) | (Unaudited) | (Unaudited) | (Unaudited | (Unaudited) | (Unaudited) |(AUDITED } 3 The Company has mainly two segment Real estate And Resorts & club Membership, as required as per IndAS 108 , the company has furnish 

(a) Net Sales/Income from aaET a1 70 RT a7EaD | oir oe ENT aa GT a1 79 eT TTEqD TTD apa eooaphicalseqnent is ven and Capital employed as required as per annexed.The Company has only domestic operation hence no 

Other operating income 

ao Taconne From operations i a — — — —— — — — — — —— 4 The Company has adopted Ind AS 116 ‘Leases’ effective 1st April,2019 and applied the standard to the existing lease contracts. There may not 
2 |Expenses Nil Nil be any material impact on the standalone financial statement. 

{a} Cost of material and Land 5.51 145 13.76 8.42 34.78 43.34 5.51 1.45 13.76 8.42 34.78 43.34 5 "The Outbreak of Coronavirus (COVID-19) pandemic globally and in India causes significant disturbance and slowdown economic activity. 
(b) Purchase of stock-in-trade Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Operational activities undertaken by the Company were temporarily suspended during nationwide lockdown. Business operations are being 
(c) Scheme development expenses 0.78 0.57 0.84 LAT 2.33 3.08 0.78 0.57 0.84 147 2.33 3.08 resumed in line with directives of the authorities. 

(d) Changes in inventories of 0.15 0.64 Nil 1.23 Nil 0.61 0.15 0.64 Nil 1.23 Nil 0.61 The Company has considered internal and external source of the information up to the date of approval of the standalone financial results, in 
finished goods, work-in-progress assessing the recoverability of its assets, liquidity, financial position and operation of the Company . The management has performed sensitivity 
(c) Employee benefit Expenses 19.61 14.82 39.08 47.02} 105.24 | 140.04 19.63 14.86 39.08 47.08 | 105.24 | 140.16 analysis on the assumptions used and based on current indicators of future economic conditions. The management expects to recover the 
(f) Finance Costs __ 26.54 27.16 20.07 80.80 70.00 | 102.92 26.54 27.16 20.07 80.80 70.00 | 102.93 carrying amount of its assets as on 31st December,2020.The impact of COVID-19 may be different from that estimated on the date of approval 
(g) Depreciation and amortisation | 11.67 11.67 16.64 35.01 49.92 46.68 11.67 11.67 16.64 35.01 49.92 46.68 of these financial statements. Such changes, if any, will be prospectively recognized. The management will continue to closely monitor amount 
(h) Other expenses 25.93 19.65 34.21 58.68 112,.98_|_ 142.01 25.96 19.67 34.21 58.77 113.36 | 143.35 of material changes to future economic conditions. Considering the uncertainty involved in estimating the impact of this pandemic, the future 
Total Expenses 90.19 75.96 124.60 | 232.63 | 375.25 | 478.68 90.24 76.02 | 124.60 | 232.78 | 375.63 | 480.15 impact of this pandemic may be different from those estimated as on the date of approval of this standalone financial results. The uncertainty 

3 haat a teaordinary item and tax a (33.58) | 1240 | (57.15) | (32.95) | (132.67) | (159.47) | (33.63) 12.34 | (57.15) | (33.10) | (133.05) | (160.94) relating to improvement in economic activities in the real estate sector and resort & club membership sector may have an impact to the Company's 
2) operation in future. The results for the quarter are not comparable with those of previous quarters for the reason stated stated earlier. 

4 [Exceptional items 0.03 Nil Nil (2.50) Nil Nil 0.03 Nil Nil (2.50) Nil Nil 6 "(a) The Company is in receipt of letter dt.15.06.18 from BSE and subsequently email communication dated 06.08.2018 from SEBI alongwith 
[Profit / (Loss) before extraordinary | (33.55) | 12.40 | (57.15) | (35.45) | (132.67) | (159.47) | (33.60) 12.34 | (57.15) | (35.60) | (133.05) | (160.94) encloser of letter from anonymous person asking clarification on Transfer of substantial Companies Projects/Land parcels/ assets in FY 2009-10. 
items and tax (3-4) The Company had appointed an independent professional to investigate the subject matter. The company is in receipt of scrutiny report of D. 

6 |Extraordinary Item (net of tax Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Shah & Associates Chartered Accountants on 02/11/2018 and this was placed before Audit committee and subsequently Board meeting. It was 
7 |Profit / (Loss) before tax (5-6) (33.55) | 12.40 | (57.15) | (35.45) | (132.67) | (159.47) | (33.60) | 12.34 | (57.15) | (35.60) | (133.05) | (160.94) discussed and approved by the Board to study the impact on financial and/or any other subject matter. Thereafter, the Board of Directors of the 
@ |Tax expense Company at its meeting held on 14th December, 2018, inter alia, unanimously decided to engage legal and other professionals to discuss the 

Prior Period Tax Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil scrutiny report dated 31st October, 2018 and to take / initiate all necessary steps/legal actions.We have been informed that the Company has 
Cuurent Tax Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil filed civil suit no.21 of 2019 in the court of civil judge (S.D.) at Sanand on 18/04/2019 and another civil suit no.32 of 2019 in the court of civil judge 
Mat Credit Entilement Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil ( S.B.) at Kalol on 26/04/2019 ,against Paksh Developers Private Limited and against then Directors namely Mrs.Meeta Mathur, MrAnkit 
Deferred Tax Nil Nil Nil Nil Nil 43.33 Nil Nil Nil Nil Nil 43.33 Mathur,,Mr.Kunal Mathur and Mr.Anurag D.Agrawal. Since the matter are subjudicial and in absence of any final judgement, we are unable to 

9 Pro ie ertions (7-8) from | (33.55) | 12.40 | (57.15) | (3545) | (132.67) | (116.14) | (33.60) | 12.34 | (57.15) | (35.60) | (133.05) | (117.61) disclose, the effect ,if any, on financial statement and/or in any other matter."(b) In respect of matters ongoing NCLT and other court cases 
Srollt (Lose) fom Giscentinaing a a a a a a a a am am a a against Management and/or Company, since the matters are still Subjudice, we are unable to opine in respect of Financial or other impact thereon 

10 | perations Before tax _ ,iF any.“(C) As per information and explanation, the Company has lodge FIR on 06/11/2019 against Company’s Resort Manager, Mr. Kishan P. 
| 41 |Tax expense of discontinuing Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Somani for mis- appropriation/siphoning of company’s collection (fund) from various customer, amounting Rs. 16.85 lakhs. On completion of 

12 | Profit / (Loss) from discontinuing Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil event/function said amount has been accounted and debited to Mr. K. PSomani. Recoverable year end outstanding balance is of Rs.17.55 Lakhs 
operations after tax (10-11) (Privious Qquarter Rs.16.36) 

13 |Profit/(Loss) before minority (33.55) 12.40 (57.15) | (35.45) | (132.67) | (116.14) | (33.60) 12.34 | (57.15) | (35.60) | (133.05) | (117.61) 7 The Figures pertaining to previous periods have been regrouped, reclassified and restated whereever necessary. 
14 [Share Profit /(Loss) of Associates Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

15 |Minority Interest # Nil Nil Nil Nil Nil Nil (0.01) (0.01) Nil Nil (0.02) (0.07) Revenue, Results and with the 9 month Year ended results 

16 Profit/(Loss) fot the period (13-14- “33.55 12.40 -57,15 -35.45 -132.67 -116.14 -33,.59 12.35 57.15 -35.60 -133.03 -117.54 STANDALONE CONSOLIDATED 

15) Quarter 9 Year Quarter 9 Year 

17 Net Profit from continuing operations Particulars ended ended ended ended ended ended 
for the period attributable to : 31-12-2020] 30-09-2020 31-12-2019 |31-12-2020 [31-12-2019 [31-03-2020 | 31-12-2020 | 30-09-2020 |31-12-2019 | 31-12-2020 [31-12-2019 (31-03-2020 

(a) Shareholders of the company 33.55 12.40 -57.15 35.45 | -132.67 | -116.14 | -33.59 12.35 -57.15 -35.60 | -133.03 | -117.54 Revenue 
(.b ) Non controlling interests Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Estate Business 17. 77 8.17 147 17, 77. 8.17 147 109.23 

1g [Other Comprehensive Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil eso Business 39 1 59.28 33. il. = 209 = 

items that will not be reclassified to Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil “ — er 3 

-33.55 12.40 -57.15 35.45 | -132.67 | -11614 | -33.59 12.35 -57.15 -35.60 | -133.03 | -117.54 its 
state SIness 

20 Paid-up equity share capital 423.96 423.96 423.96 423.96 423.96 423.96 423.96 423.96 423.96 423.96 423,96 423.96 Business 

(Face value of € 10 each) 

Earnings Per Share (before 

21. ijextraordinary items) (of %10/- 

each) (not annualised) 

Basic & Diluted (0.79) 0.29 (135) | (084) [| (3.13) [ (2.74) (0.79) 0.29 (1.35) (0.84) (3.14) | (2.77) 1 fntetest 
bLi Earnings Per Share (After 

extraordinary items) (of €10/- Unallocable Income 

Basic & Diluted (0.79) 0.29 (1.35) (0.84) (3.13) (2.74) (0.79) 0.29 (1.35) (0.84) (3.14) (2.77) otal Before Tax : : : ; 2. : 73                                 
# applicable in the case of consolidated results 1764, 1 1827.00 1764. 1827.00 1 1792. 1822. 1 1822. 1794, 

1764.75 1798.30 1827.00 1764.75 1827.00 1800.20 1758.91 1792.51 1822.40 1758.89 1822.40 1794.49 otal 

NOTES 
(1). THE ABOVE RESULTS ARE AS PER AS-108 SEGMENTAL REPORTING AND HAVE BEEN REVIEWED BY THE AUDIT COMMITTEE AND APPROVED BY THE 
BOARD OF DIRECTORS OF THE COMPANY AT THEIR MEETING HELD ON 13TH , FEBRUARY, 2021 

For, Sterling Greenwoods Limited 

Bharatkumar Lekhi 
Managing Director 
DIN : 03363339 

Place : Ahmedabad 
Date : 13-02-2021      
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ASHNISHA INDUSTRIES LIMITED 
  

Registered Office. 7th Floor, Ashoka Chambers,Opp. HCG Hospital, Mithakhali Six Roads, Ahmedabad 380 006. 
  

CIN :L74110GJ2009PLC057629 
  

DECEMBER 31, 2020. 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 

  

( Rs. In Lacs )f 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

DECEMBER 31, 2020. 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 

  

( Rs. In Lacs )f 
  

  

  

  

  

          

Correspondin Previous 

Quarter Year to datejg 3 months 
: : : Quarter 

Particulars ending Figures ended in the ending 

previous year 

31-12-2020 | 31-12-2020 31-12-2019 | 30-09-2020 

Unaudited Unaudited Unaudited Audited 

Total income from operations 0.00 0.00 155.21 0.00 

Net Profit / (Loss) for the period before tax (after Exceptional and/or 

Extraordinary items) -1.28 -6.14 -0.66 -0.98 

Profit after tax -1.28 -6.14 -0.66 -0.98 
  

Notes: 

Date : 13/02/2021 

Place : Ahmedabad 

For, ASHNISHA INDUSTRIES LIMITED 

The above is an extract of the detailed format of Quarterly Financial Results filed with stock Exchange under Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on 
the Stock Exchange website (www. bseindia.com) and the company's website (www.ashnisha.in) 

ASHOK C. SHAH 
SD/-   

MANAGING DIRECTOR 

DIN: 02467830 
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Correspondin . > “eNO Oe . a Sy va 
Quarter Year to datelg 3 r vonthe eviews Wa SH ALLL 9 ONL ALR QULH. ALA Seaseil Hel 

Particulars ending Figures ended in the[ Ua" er Wate Segeil Basal vela Gua sis MuiBarsl cower sal deat . ending 
previous year ~ ‘ maa mete py : ‘ = 

31-12-2020 | 31-12-2020 | 31-12-2019 | 30-09-2020 ME Gait wassl zelAl sellout sone facut oo (Ages 
Unaudited | Unaudited | Unaudited | Unaudited ofl Blase uicla Hast Mel EVGA SAAIAL SLUAAL &9. 

Total income from operations 192.95 437.67 347.29 143.49] OVAL HA uzial ULSAL ua(ulacia) AZssu 2020 <l 
Net Profit / (Loss) for the period (before Tax, Exceptional and/or _ = te 5 _ 

Extraordinary items) -31.07 -67.82 -376.52 61.34) [SAN 3, ¥(4)(3), U(L) Hover etoysizert satel vial aragure 
Net Profit / (Loss) for the period before tax (after Exceptional and/or BALLS SASL (G.a.u Z jai Hl2ileal sifasi walzZunl ada £1Ge 

eon ten sto “Si be sie5e S134 Jusuc ud Aes shute <laidl &.sReucui veneer yover 
Net Profit / (Loss) for the period after tax (after Exceptional and/or C z he 3 me = Blk S 4 

Extraordinary items) -31.07 -67.82 -267,27 61.34 wilalul ciGe HsHe UAB aL. 22/09/2020 ll “eal 

Total Comprehensive Income for the period [Comprising profit / (Loss) sisusoy anal DLO El aAdlal awAdleye 21S Guz ~aovur 
for the period (after tax) and other comprehensive income (after tax)] -31.07 -67.82 -267.27 61.34 OMe wad <iz . 2/4 a ce dl u ude Vildlel dizi riatle 

Equity Share Capital 301.88 301.88 301.88 301.88 a . S ae ~ * a a a e 

Earnings Per Share (before extraordinary items) (of Rs. 10/- each) sludil M2sial vHLANL Azsaear seori $21 ovale Uucl url 

(nol annualised) = sz = sa] fe stetl ctrl ices ifs aie an2 oud ardl ect Bu ALA 
Diluted: 1.03 3.35 “8.85 503] Skene cra sean sud 9.2 wad Hizeil uidla suziul 
Earnings Per Share (after extraordinary items) (of Rs. 10/- each) e1Ge Yar (Ar«¢, esi eal $9). 
(not annualised) = } 

Basic : -1.03 -2.25 -8.85 2.03 

Diluted : -1.03 -2.25 -8.85 2.03 MOU Sel UU MLZ ALse 
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GREENWOODS 
SINCE 1965 

CIN: -L51100GJ1992PLC017646 

Regd Office: - 25, Sunrise Centre, Opp. Drive-in-Cinema, Thaltej, Ahmedabad — 380054 
Telephone No: +91-79-26851680/26850935 Email Id:- info@sterlinggreenwoods.com 

Web : sterlinggreenwoods.com 

STATEMENT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIA L RESULTS FOR THE QUARTER ENDED AND 9 MONTH ENDED 31ST DECEMBER,2020 

(Rs. In Lakh except Per share data) 

STANDALONE CONSOLIDATED Notes: 

Quarter 9 Month Year Quarter 9 Month Year The Above Standalone & Consolidated Unaudited Financial Results have been reviewed by the Audit committee and approved by the Board of 

ended ended ended ended ended ended Directors of the Company at their respective meetings held on 13.02.2021. 

2 The standalone & Consolidated financial results for the quarter and 9 Month year ended 31st December,2020 have been reviewed by the 
Sr.N j 31-12-2020] 30-09-2020 [31-12-2019 [31-12-2020 [31-12-2019 |31-03-2020 | 31-12-2020 | 30-09-2020 |31-12-2019 | 31-12-2020 [31-12-2019 [31-03-2020 ; 

0. Particulars Unaudited | (Unaudited) | (Unaudited) |(Unaudited)|(Unaudited)|(AUDITED) | (Unaudited) | (Unaudited) | (Unaudited | (Unaudited) |(Unaudited)|(AUDITED statutory auditors of the Company. 7 Hincome from Operations (Unaudited | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) i )_} (Unaudited) | (Unaudited) | (Unaudited | (Unaudited) |(Unaudited) it ) 3 The Company has mainly two segment ,Real estate And Resorts & club Membership, as required as per IndAS 108 , the company has furnish 
(a) Net Sales/Income from tA67 8179 50.28 17570 71792 78400 467 3179 59.28 175.70 717.92 784.00 segment wise Revenue Result and Capital employed as required as per annexed.The Company has only domestic operation hence no 

(b) Other operating income 11.94 6.57 8.17 23.98 24.66 35.21 11.94 6.57 8.17 23.98 24.66 35.21 geographicalsegment Is given . a. 
Total Income from operations 56.61 88.36 67.45 199.68 | 242.58 | 319.21 56.61 88.36 6745 199.68 | 242.58 | 319.21 4 The Company has adopted Ind AS 116 ‘Leases effective 1st April,2019 and applied the standard to the existing lease contracts. There may not 

2 |Expenses Nil Nil be any material impact on the standalone financial statement. 

(a) Cost of material and Land 5.51 1.45 13.76 8.42 34.78 43,34 5.51 1.45 13.76 8.42 34.78 43.34 5 "The Outbreak of Coronavirus (COVID-19) pandemic globally and in India causes significant disturbance and slowdown economic activity. 

(b) Purchase of stock-in-trade Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Operational activities undertaken by the Company were temporarily suspended during nationwide lockdown. Business operations are being 
(c) Scheme development expenses 0.78 0.57 0.84 1.47 2.33 3.08 0.78 0.57 0.84 1.47 2.33 3.08 resumed in line with directives of the authorities. 

(4) Changes in inventories of 0.15 0.64 Nil 1.23 Nil 0.61 0.15 0.64 Nil 1.23 Nil 0.61 The Company has considered internal and external source of the information up to the date of approval of the standalone financial results, in 

finished goods, work-in-progress assessing the recoverability of its assets, liquidity, financial position and operation of the Company . The management has performed sensitivity 
(e) Employee benefit Expenses 19.61 14.82 39.08 47.02 105.24 | 140.04 19.63 14.86 39.08 47.08 105.24 | 140.16 analysis on the assumptions used and based on current indicators of future economic conditions. The management expects to recover the 
(f) Finance Costs __ 26.54 27.16 20.07 80.80 70.00 102.92 26.54 27.16 20.07 80.80 70.00 102.93 carrying amount of its assets as on 31st December,2020.The impact of COVID-19 may be different from that estimated on the date of approval 
(g) Depreciationand amortisation | 11.67 11.67 16.64 35.01 49.92 46.68 11.67 11.67 16.64 35.01 49.92 46.68 of these financial statements. Such changes, if any, will be prospectively recognized. The management will continue to closely monitor amount 
(h) Other expenses 25.93 19.65 34.21 58.68 112.98 142.01 25.96 19.67 34.21 58.77 113.36 143.35 of material changes to future economic conditions. Considering the uncertainty involved in estimating the impact of this pandemic, the future 

Total Expenses 90.19 75.96 124.60 | 232.63 | 375.25 | 478.68 90.24 76.02 124.60 | 232.78 | 375.63 | 480.15 impact of this pandemic may be different from those estimated as on the date of approval of this standalone financial results. The uncertainty 
Profit / (Loss) beforeexceptional =| (33.58) | 12.40 | (57.15) | (32.95) | (132.67) | (159.47) | (33.63) 12.34 | (57.15) | (33.10) | (133.05) | (160.94) relating to improvement in economic activities in the real estate sector and resort & club membership sector may have an impact to the Company's 

3 |Items extraordinary items and tax (1 : . . . . 
2) operation in future. The results for the quarter are not comparable with those of previous quarters for the reason stated stated earlier. 

4. |Exceptional items 0.03 Nil Nil (2.50) Nil Nil 0.03 Nil Nil (2.50) Nil Nil 6 "(a) The Company is in receipt of letter dt.15.06.18 from BSE and subsequently email communication dated 06.08.2018 from SEBI alongwith 
g, [Profit / (Loss) before extraordinary | (33.55) 12.40 (57.15) | (35.45) | (132.67) | (159.47) | (33.60) 12.34 (57.15) | (35.60) | (133.05) | (160.94) encloser of letter from anonymous person asking clarification on Transfer of substantial Companies Projects/Land parcels/ assets in FY 2009-10. 

items and tax (3-4) The Company had appointed an independent professional to investigate the subject matter. The company is in receipt of scrutiny report of D. 

6 |Extraordinary Item (net of tax Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Shah & Associates Chartered Accountants on 02/11/2018 and this was placed before Audit committee and subsequently Board meeting. It was 

7 |Profit / (Loss) before tax (5-6) (33.55) 12.40 (57.15) | (35.45) | (132.67) | (159.47) | (33.60) 12.34 (57.15) | (35.60) | (133.05) | (160.94) discussed and approved by the Board to study the impact on financial and/or any other subject matter. Thereafter, the Board of Directors of the 
8 |Tax expense Company at its meeting held on 14th December, 2018, inter alia, unanimously decided to engage legal and other professionals to discuss the 

Prior Period Tax Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil scrutiny report dated 31st October, 2018 and to take / initiate all necessary steps/legal actions.We have been informed that the Company has 

Cuurent Tax Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil filed civil suit no.21 of 2019 in the court of civil judge (S.D.) at Sanand on 18/04/2019 and another civil suit no.32 of 2019 in the court of civil judge 

Mat Credit Entilement Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil ( S.D.) at Kalol on 26/04/2019 ,against Paksh Developers Private Limited and against then Directors namely Mrs.Meeta Mathur, Mr.Ankit 
Deferred Tax Nil Nil Nil Nil Nil 43.33 Nil Nil Nil Nil Nil 43.33 Mathur, ,Mr.Kunal Mathur and Mr.Anurag D.Agrawal. Since the matter are subjudicial and in absence of any final judgement, we are unable to 

9 continuing operation (7.8) (33.55) | 12.40 | (57.15) | (35.45) | (132.67) | (116.14) | (33.60) | 12.34 | (57.15) | (85.60) | (133.05) | (117.61) disclose, the effect ,if any, on financial statement and/or in any other matter.“(b) In respect of matters ongoing NCLT and other court cases 
Prolit 7 (Loss) Pom discontinul against Management and/or Company, since the matters are still Subjudice, we are unable to opine in respect of Financial or other impact thereon 

10 Prone / Coss) irom aiscon mune Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil ,if any.“(C) As per information and explanation, the Company has lodge FIR on 06/11/2019 against Company’s Resort Manager, Mr. Kishan P. 
11 |Tax expense of discontinuing Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Somani for mis- appropriation/siphoning of company’s collection (fund) from various customer, amounting Rs. 16.85 lakhs. On completion of 

12 Profit / (Loss) from discontinuing Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil event/function said amount has been accounted and debited to Mr. K. PSomani. Recoverable year end outstanding balance is of Rs.17.55 Lakhs 

operations after tax (10-11) (Privious Qquarter Rs.16.36) 

13 |Profit/(Loss) before minority (33.55) 12.40 (57.15) | (35.45) | (132.67) | (116.14) | (33.60) 12.34 | (57.15) | (85.60) | (133.05) | (117.61) 7 The Figures pertaining to previous periods have been regrouped, reclassified and restated whereever necessary. 
14 Share Profit /(Loss) of Associates Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

15 |Minority Interest # Nil Nil Nil Nil Nil Nil (0.01) (0.01) Nil Nil (0.02) (0.07) |Segmentwise Revenue, Results and capital employed along with the quarterly/ 9 month Year ended results | 

16 Profit/(Loss) fot the period (13-14- -33.55 12.40 -57.15 -35.45 -132.67 -116.14 -33.59 12.35 -57.15 -35.60 -133.03 -117.54 STANDALONE CONSOLIDATED 

15) Quarter 9 Month Year Quarter 9 Month Year 

17 Net Profit from continuing operations Particulars ended ended ended ended ended ended 
for the period attributable to : 31-12-2020} 30-09-2020 [31-12-2019 |31-12-2020 |31-12-2019 |31-03-2020 | 31-12-2020 | 30-09-2020 |31-12-2019 | 31-12-2020 [31-12-2019 |31-03-2020 

(a) Shareholders of the company -33.55 12.40 -57.15 -35.45 -132.67 -116.14 -33.59 12.35 -57.15 -35.60 -133.03 -117.54 Segment Revenue 
(b) Non controlling interests Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Real Estate Business 17.42 77.27 8.17 147.81 102.74 109.23 17.42 77.27 8.17 147.82 102.74 109.23 

1g [Ofer Comorehenve wee eee a seci[aaaele745[aes.6a| 2aase| 19.01] seal aa.36| e74| tonea| —2aasel siz 1 ic Viacu Tota \. . . . . . .! . . ° . ° 

Items that will not be reclassified to Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Less: Intersegment Revenue 0 0 0 0 0 0 0 0 0 0 0 0 

profit or loss in subsequent periods : : : : : : : : : : : : Net Sales/Income from Operations 56.61 88.36 67.45| 199.68] 242.58] 319.21 56.61 88.36 67.45 199.68| 242.58 319.21 
Other Comprehensive Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 5 | 
Income/(Expenses) cement Result - 

19 [Total Comprehensive income for the -33.55 12.40 57.15 35.45 | -132.67 | -116.14 | -33.59 12.35 -57.15 -35.60 | -133.03 | -117.54 Profit/(Loss) before tax and interest from — = =< a soci ae = a <a aT SO aE <n = 
period Real Estate Business -3. . -21. . . 5. -3. . -21. . . -7. 

70 [Paid-up equity share capital 423.96 423.96 423.96 423.96 423.96 423.96 423.96 423.96 423.96 423.96 423.96 423.96 Resort Business -3.53 -16.13 -16.01 -45.26 -74.03 -50.81 -3.53 -16.13 -16.01 -45.26 -74.03 -50.81 
(Face value of’ 10 each) 

oi cannes Per Share ot 10/ Total -7.01 39.56 -37.08 45.35 -62.67 -56.55 -7.06 39.50 -37.08 45.20 -63.03 -58.01 
wijextraordinary items) (0 - 

each) (not annualised) Less : i. Interest (Net) 26.54 27.16 20.07 80.80 70.00] 102.92 26.54 27.16 20.07 80.80 70.00] 102.93 
Basic & Diluted (0.79) 0.29 (1.35) (0.84) (3.13) (2.74) (0.79) 0.29 (1.35) (0.84) (3.14) (2.77) ii Other Un allocable Expenditure net 

b1i Earnings Per Share (After off 0 0 0 0 0 0 0 0 0 0 0 0 

4 extraordinary items) (of __10/- iii, Unallocable Income 0 0 0 0 

Basic & Diluted (0.79) 0.29 (1.35) (0.84) (3.13) (2.74) (0.79) 0.29 (1.35) (0.84) (3.14) (2.77) Total Profit/(Loss) Before Tax -33.55 12.40 -57.15 -35.45|  -132.67| _ -159.47 -33.60 12.34 -57.15 -35.60| _-133.03|  -160.94 

# applicable in the case of consolidated results Capital Employed (Unallocated) 1764.75|  1798.30| _1827.00| _1764.75| _1827.00| _1800.20| 1758.91 1792.51] _1822.40| _1758.89| 1822.40] 1794.49 

Total 1764.75| 1798.30| 1827.00) 1764.75| 1827.00| 1800.20 1758.91) 1792.51| 1822.40| 1758.89| 1822.40| 1794.49 

NOTES 
(1). THE ABOVE RESULTS ARE AS PER AS-108 SEGMENTAL REPORTING AND HAVE BEEN REVIEWED BY THE AUDIT COMMITTEE AND APPROVED BY THE 

BOARD OF DIRECTORS OF THE COMPANY AT THEIR MEETING HELD ON 13TH , FEBRUARY, 2021 

For, Sterling Greenwoods Limited 
Sd/ - 

Bharatkumar Lekhi 
Place : Ahmedabad Managing Director 
Date : 13-02-2021 DIN : 03363339     

 


