
� THE Hl-TECH GEARS LTD. 
CIN - L29130HR1986PLC081555 

Corporate Office: Millennium Plaza, Tower-B, Sushant Lok-1, Sector-27, Gurugram -122009, 

Haryana, INDIA Tel.: +91(124) 4715100 E-mail: secretarial@thehitechgears.com 

Date: May 29, 2024 

The Manager 
Listing Department, 
National Stock Exchange of India Ltd, 
"Exchange Plaza", C-1, Block-G 
Bandra -Kurla Complex, 
Bandra (E), Mumbai -400051, India 

Symbol: HITECHGEAR 

Subject: Outcome of the Board Meeting held on May 29, 2024 

Dear Sir/Madam 

The Manager, 
Listing Department, 
BSE Limited. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001, India 

Scrip Code: 522073 

Pursuant to Regulation 30, 33 and any other applicable regulation of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 
Company at its meeting held today, i.e. May 29, 2024, have considered and approved, inter alia, the following 
matters: 

1. The Audited (Standalone & Consolidated) Financial Statement and Results for the 4th Quarter & Year
ended March 31, 2024 along with Auditors' Report. A copy of the same is enclosed herewith.

2. Recommended the Final Dividend @ 50% i.e. Rs. 5.00/- per equity share of Rs. 10.00/- each for the
Financial Year ended March 31, 2024 subject to the approval of the Shareholders at the ensuing Annual
General Meeting of the Company.

3. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirements)
Regulation, 2015 in respect of Audit Report with unmodified opinion on Audited Financial Results for the
Quarter and Year ended March 31, 2024. A copy of the same is enclosed herewith.

The Meeting of the Board of Directors commenced at 12:15 P.M. and concluded at 05:15 P.M.

You are kindly requested to take the above information on record and oblige. 

Thanking You, 

Limited 

Naveen Jain 
Company Secretary & Compliance Officer 
Membership No A15237 

Encl: as above 
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Statement of (Standalone and Consolidated) Financial Results for the Quarter and Year ended March 31 , 2024 

(f In million exceot 11er share data) 

Standalone Results Consolidated Results 

Quarter ended Year ended Quarter ended Year ended 

March 31, 2024 
December 11, 

March 31, 2023 March 31, 2024 March 31, 2023 March 31, 2024 
o«ember 31, 

March 31, 2023 
March 31, 

March 31, 2023 
P~rttr.1•"'"' 

2023 2023 2024 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 
RefNote.2 Ref Note. 2 Ref Note. 2 Ref Note. 2 

1 Income 

a) Revenue from operations 1,972.89 1,888.23 1,822.93 7,590.33 7,554.20 2,805.95 2,676.11 2,796.01 10,837.72 11,403.18 

b) Other operating revenues 56.75 47.31 61 .97 209.51 263.94 62.70 52.99 69.48 231 .33 289.05 

c) Other income 37.98 16.78 16.65 93.09 87.91 33.77 21 .67 9.39 99.30 79.32 

Total Income 2,087.82 1,952.32 1,901.55 7,892.93 7,908.05 2,902.42 2,750.TT 2,874.88 11,188.35 11,TT1.55 

2 Expenses 
a) Cost of material consumed 1,013.42 1,012.95 957.28 3,999.65 3,977.25 1,385.09 1,366.34 1,414.83 5,486.35 5,748.92 

b) Purchases of stock-in-trade 53.69 70.39 26.44 210.20 168.93 53.69 70.39 26.44 210.20 168.93 

c) Changes in inventories of finished goods and work in 
proaress 34.41 (29.06) 17.22 (5.62) 49.86 45.24 (34.46) 31 .30 (3.64) 74.69 

d) Employee benefits expense 263.61 263.60 258.50 1,095.69 1,104.39 480.78 476.99 527.16 1,967.10 2,184.12 

e) Finance costs 36.80 50.08 44.11 181 .86 170.83 66.93 82.08 87.32 377.70 331 .66 

I) Depreciation and amortisation expense 76.82 78.66 83.73 316.14 316.10 162.80 148.66 151 .32 611 .73 821 .51 

g) Other expenses 392.40 329.21 376.95 1,447.75 1,424.74 495.50 442.28 533.92 1,909.66 2,102.30 

Total expenses 1,871.15 1,TT5.83 1,764.23 7,245.87 7,212.10 2,890.03 2,552.28 2,TT2.29 10,559.10 11,432.13 

3 Proflt/(lossl before excent1onal Items and tax (1-2) 196.47 178.49 137.32 647.28 893.95 212.39 198.49 102.59 809.25 339.42 

4 Income from exceptional rtems (0.51) (1 .03) 770.06 

5 Profit/Closs) before tax 13+4) 196.47 178.49 137.32 647.28 893.95 211.88 197.48 102.59 1,379.31 339.42 
6 Tax expenses 

a) Current tax 44.59 46.30 23.81 169.02 187.37 44.59 46.30 23.81 169.02 187.37 
b) Deferred tax (4.99) 3.44 (13.25) (9.14) (6.36) (5.73) (0.33) (86.13) 69.71 (90.60) 

c) Earlier years tax adjustments (net) (5.31) (1 .02) (5.31) 9.54 (5.24) 2.35 (1 .53) (1 .95) 11 .51 

Total tax exoense 34.29 49.74 9.54 154.57 190.55 33.82 48.32 (83.86) 236.78 108.28 

7 Prollt/(loss) for the 11erlod/vear (5-6) 182.18 128.75 127.78 492.89 503.40 178.28 149.14 188.44 1,142.53 231.14 
8 Other comprehensive Income 

(i) Items that will not be reclassified to profit or loss 6.86 0.09 3.16 7.11 12.91 6.85 0.09 3.16 7.10 12.91 

<•l Income tax relating to rtems that will not be 
reclassified to profit or loss (1 .67) (0.84) (1 .67) (3.23) (1 .67) (0.84) (1 .67) (3.23) 

(Hi) Items that will be reclassified to profit or loss (4.79) (2.62) 2.61 (7.55) (7.79) (45.11) 20.70 (6.64) 6.19 17.86 
(iv) Income tax relating to rtems that will be reclassified to 

profit and loss 7.68 (1 .37) (0.66) 6.34 1.96 7.68 (1 .37) (0.66) 6.34 1.96 

other comorehenslve lncome/(lossl 8.08 (3.90) 4.27 4.23 3.86 (32.25) 19.42 14.98) 17.96 29.50 

9 Total comprehensive Income for the nerlod/vear 17+8) 170.28 122.86 132.05 496.92 507.25 148.01 188.58 181.48 1,180.49 280.64 

10 
Pald-<ip equity share capital (Face value of Rs 10/- per 
equity share) 

187.78 187.88 187.88 187.78 187.88 187.78 187.88 187.88 187.78 187.88 

11 Other equity as per statement of assets and llabllltles 4,242.88 3,788.52 4,473.75 3,358.58 

Earnings per equity share (Face value off 10/- per 
12 equity share) 

(a)Basic(in,) 8.64 6.75 6.81 26.24 26.82 9.49 7.95 8.87 60.86 12.32 
lb) Diluted fin') 8.62 6.74 6.80 26.19 26.79 9.48 7.93 8.86 60.73 12.30 

Notes: 

1 The above Financial Results (Standalone and Consolidated) have been reviewed by the Audrt Committee at their meeting held on May 29,2024 & thereafter approved by the Board of Directors in their meeting held on May29, 2024. These results have 
been audrted by the Statutory Audrtors of the Company. 

2 Figures for the quarter ended March 31, 2024 and March 31 , 2023 represents the balancing figures between the audrted figures for the full financial year and the published year to date reviewed figures upto the th~d quarter of the respective financial 
year. 

3 The Board of Directors have recommended a final dividend of Rs. 5.00/-(Rupees Five Only) per equrty shares of Rs.10/- (Rupees Ten only) each, i.e. 50 % on the paid up share caprtal of the Company subject to the approval of the members at their 
Annual General Meeting. 

4 The Nomination and Remuneration Committee of the Board of Directors of the Company vide its resolution dated January 09, 2024, has approved allotment of 10,186 Equrty shares of Rs. 10/- each to the eligible employees of the Company 
pursuant to "The H~ Tech Gears Limrted Stock Incentive Plan, 2021 •. Therefore, the paid-<Jp equrty share caprtal of the Company has increased from Rs. 18,76,80,000/-<:onsisting of 1,87,68,000 equrty shares of Rs. 10/- each to Rs. 18,77,81,860/-
consisting of 1,87,78, 186 equrty shares of Rs. 10/- each. 

5 During the period under review, The H~ Tech Gears Canada Inc. ('THGCA'), a wholly owned step down subsidiary operating in Canada entered into Sale & lease back Agreement ('S&LB') with 1787377 Ontario Inc. on August 31, 2023 for Land and 
Building located at Guelph, Ontario, Canada, where the plant of THGCA is located. The Income from exceptional rtems represents an amount of Rs. 770.06 Mn earned on account of Sale and Lease back transaction calculated in accordance with 
provisions of Ind-AS. The transaction was completed without affecting the operations. 

8 The standalone operations of the company falls under manufacturing of gears and transmissions, whtch is considered to be the only reportable segment by the management For consolidated operations, the Group has three operating segments 
(India, Canada and Others), which have been determined on geographical basis 

7 Figures of the previous quarter/year have been re-grouped/ re-arranged, wherever considered necessary, to correspond with the current quarter/year grouping. 

--
en G For and on behalf of Board of Dtrec:1Drs 

A
e<9,. The HI-Tech Gears Limited 

~ Ii Gurugram ~)\ 
...... ~ 

DeepKapurla 

Place : New Delhi Executive Chairman 

Date : May 29, 2024 ~ ::] DtN:00008186 

~y~ 



The Hi-Tech Gears Limited 
7. Statement of audited (Standalone and Consolidated) Assets and Liabilities 

Particulars 

Assets 
Non-current assets 
Property, plant and equipment 

Capital work-in-progress 

Right of use 

Goodwill 

Intangible assets 

Financial assets 

Investments 

Loans 

Other financial assets 

Deferred tax assets (net) 

Other non-current assets 

Total non-current assets 

Cwrent assets 
Inventories 

Financial assets 

Trade receivables 

Cash and cash equivalents 

Other bank balances 

Loans 

Other financial assets 

Current tax assets (net) 

Other current assets 

Total current assets 
Total assets 

Equity and liabilities 
Equity 
Equity share capital 

Other equity 

Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 

Lease liabilities 

Provisions 

Deferred tax liabilities (net) 

Other non-current liabilities 

Total non-current liabilities 

Cwrent liabilities 
Financial liabilities 

Borrowings 

Lease liabilities 

Trade payables 

- total outstanding dues of micro enterprises and small enterprises 

- total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 

Other current liabilities 

Provisions 

Total cwrent liabilities 
Total equity and liabilities 

Place: New Delhi 

Date: May 29, 2024 

Standalone 

As at As at 
March 31, 2024 March 31, 2023 

Audited Audited 

1,791.19 1,840.04 

32.34 126.41 

332.24 263.07 

7.29 7.32 

1,662.85 1,671.03 

79.01 78.53 

56.31 52.68 

54.70 50.32 

4,015.93 4,089.40 

853.87 789.38 

1,420.69 1,518.43 

60.20 128.54 

398.61 463.94 

2.29 4.26 

24.13 78.01 

29.51 25.93 

215.28 184.91 

3,004.58 3,193.40 
7,020.51 7,282.80 

187.78 187.68 

4,242.88 3,788.52 

4,430.66 3,976.20 

304.12 386.11 

272.39 205.06 

38.14 38.10 

8.33 25.39 

8.82 10.24 

631.80 664.90 

854.39 1,371.97 

42.02 35.29 

111.19 92.44 

681.87 750.36 

178.87 263.77 

52.88 104.12 

36.83 23.75 

1,958.05 2,641.70 
7,020.51 7,282.80 

(tin million) 
Consolidated 

As at As at 
March 31, 2024 March 31, 2023 

Audited Audited 

3,416.67 3,853.05 

36.72 131.61 

408.58 263.06 

319.97 314.49 

478.58 526.33 

122.54 122.06 

0.67 0.87 

8(i.95 45.52 

' 82.95 

54.70 50.32 

4,925.38 5,390.26 

1,236.34 1,234.86 

2,004.10 2,086.43 

139.81 334.53 

398.62 463.94 

2.40 6.95 

61.25 86.93 

31.29 27.71 

284.99 222.99 

4,158.80 4,464.34 
9,084.18 9,854.60 

187.78 187.68 

4,473.75 3,356.58 

4,661.53 3,544.26 

530.30 2,196.29 

904.85 205.06 

38.14 38.10 

3.40 25.39 

8.82 10.24 

1,485.51 2,475.08 

1,415.73 2,136.05 

133.67 35.29 

111.19 92.44 

965.25 1,113.28 

221.59 330.33 

52.88 104.12 

36.83 23.75 

2,937.14 3,835.26 
9,084.18 9,854.60 

For and on behalf of Board of Directors 



The Hi-Tech Gears Limited 

8. Statement of audited (Standalone and Consolidated) Cash Flow Statement For The Year Ended March 31, 2024 

Particulars 

A Cash flow from operating activities 

Profit/(loss) before tax 
Adjustments for: 

Depreciation and amortisation expense 
Impairment of Investment 
Gain/ (loss) on disposal of property, plant and equipment (net) 
Interest income classified as investing cash flows 
Income recognised on account of government assistance 
Employee Compesastion 
Dividend income classified as investing cash flows 
Provisions written back 
Provision for doubtful debts 
Unrealised (profit)/loss foreign exchange (net) 
Unrealised (profit)/loss on mark to market of forward contracts 
Finance costs 

Operating profit before working capital changes 

Movement in working capital 
(Increase)/decrease in inventories 
(Increase)/ decrease in other financial assets 
(Increase)/ decrease in trade receivables 
(Increase)/ decrease in other non-current assets 
(Increase)/ decrease in other current assets 
Increase/(decrease) in other financial liability 
Increase/ (decrease) in other current liability 
Increase in provision 
Increase/(decrease) in trade and other payables 

Cash flow from operating activities post working capital changes 
Income tax paid (net) 

Net cash flows from operating activities (A) 

B Cash flows from investing activities 
Payments for property, plant and equipment and capital work-in-progress 
Proceeds from sale of property, plant and equipment 
Proceeds/ (Payments) for of margin money and bank deposits 
Proceeds/(Repayment) ofloans and advances 
Interest received 
Dividend received 

Net cash used in investing activities (B) 

C Cash flows from financing activities 
Finance cost paid 
Proceeds from issue of equity share capital 
Proceeds from borrowings 
Repayment of borrowings 
Payment of lease liabilities 
Dividends paid (including tax) 

Net cash flow from financing activities (C) 

Net increase (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents-opening 
Cash and cash equivalents-Closing 

Place: New Delhi 
Date: Mav 29, 2024 

(fin million) 

Standalone Consolidated 

For the year ended For the year ended 

March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023 

Audited Audited Audited Audited 

647.26 693.95 1,379.31 339.42 

316.14 316.10 611.73 821.51 

11.64 

(4.33) (15.14) (774.39) (15.14) 

(39.82) (29.64) (37.68) (27.13) 

(1.42) (2.35) (1.42) (2.35) 

1.38 4.34 3.60 4.34 

(0.02) (0.03) (0.02) (0.03) 

(2.85) (0.54) (2.85) (0.54) 

(17.48) 12.38 (17.48) 12.38 

21.24 47.04 34.93 64.33 

(7.55) (7.79) (7.55) (7.79) 

181.86 149.70 377.70 294.28 

1,106.05 1,168.02 1,565.88 1,483.28 

(64.49) (2.86) (1.47) (73.62) 

53.87 0.09 25.68 (0.39) 

102.56 (280.67) 87.15 (363.24) 

2.50 48.45 2.50 48.45 

(30.38) (2.27) (62.01) (1.64) 

(84.84) (19.03) (108.77) (33.73) 

(51.24) 19.82 (51.24) 17.78 

40.07 (1.88) 23.02 (94.29) 
(51.98) (189.08) (131 .52) (228.66) 

1,022.12 740.59 1,349.22 753.94 
(170.54) (208.55) (174.72) (212.49) 

851.58 532.04 1,174.50 541.45 

(253.17) (234.04) (340.05) (295.55) 

8.25 71.60 1,707.75 74.15 

61.69 (218.62) 23.91 (213.38) 

0.42 0.68 3.68 0.47 

39.82 29.97 37.68 27.13 

0.02 0.03 0.02 0.03 
-,142.971 (350.38) 1,432.99 (407.15) 

(178.33) (140.73) (374.17) (282.72) 

0.10 0.10 

93.33 430.36 (81.23) (25.53) 

(622.00) (545.05) 79.64 551.71 

(23.13) (25.54) (2,379.63) (624.21) 

(46.92) (28.15) (46.92) (28.15) 

{776.95) (309.11) (2,802.21) (408.90) 

(68.34) (127.45) (194.73) (274.60) 

128.54 255.99 334.53 609.13 
60.20 128.54 139.80 334.53 

- For and on behalf of Board of Directors 

1lR0;:ug~aem"'~c<I ; ·"::W,G<,nLlmbed 

1 ~ $ i Deep Kapuria 

\
ti"_~ . _ .... ,~ J Executive Chairman 
>',, ~ ~ '/ DIN:00006185 



THE HI-TECH GEARS LIMITED 
Regd. Office: Plot No. 24,25,26, IMT Manesar, Sector-7, Gurugram-122050, Haryana 

Corporate Office : Millennium Plaza, Tower-B, Sushant Lok-I ,Sector-27 Gurugram-122002, Haryana 
CIN: L29130HR1986PLC081555; Website : www.thehitechgears.com; e-mail id: secretarial@thehitechgears.com; 

Ph No. 0124-4715100 Fax: 0124-2806085 

Consolidated segment wise revenue and results for the Quarter and yeat ended March 31 , 2024 

1, in million except pet share data) 

Quarter ended Year ended 

Particulars March 31 , 2024 Decembet 31 , 2023 March 31 , 2023 March 31, 2024 March 31, 2023 

Audited Unaudited Audited Audited Audited 

1 Segment Revenue 
(net sale/Income from each segment) 

a) India 2,117.53 1,935.54 1,884.89 7,887.73 7,818.13 

b) Canada 810.26 785.19 953.38 3,196.19 3,741 .81 I 

c) 01hers 80.40 56.90 78.58 270.11 306.32 

Less: lntercompany segment revenue (40.23) (48.53) (51 .36) (185.68) (174.03) 

Total Revenue 2,967.96 2,729.10 2,865.49 11,168.35 11,692.23 

2 Segment Results 

Profit/(Loss) before tax and interest from each segment 

a) India 239.87 221 .27 175.41 818.07 843.60 

b) Canada 57.29 51 .85 2.07 154.38 (210.98) 

c) Others (17.84) 7.45 12.43 14.50 38.46 

Total 279.32 280.57 189.91 986.95 671.08 

Less: 

Finance costs 66.93 82.08 87.32 377.70 331.66 

Exceptional items 0.51 1.03 (770.06) 

01her unallocable expenditure 

Total profit/(lossl before tax 211.88 197.46 102.59 1,379.31 339.42 
3 Segment Asset 

a) India (178.22) 5,680.47 5,733.83 5,502.25 5,733.83 

b) Canada (88.63) 3,667.51 4,117.86 3,578.89 4,117.86 

c) Other 0.15 2.89 2.91 3.04 2.91 

Total (266.701 9,350.87 9,854.60 9,084.18 9,854.60 
4 Segment liability 

a) India (382.10) 2,971.94 3,306.59 2,589.85 3,306.59 

b) Canada (33.56) 1,863.37 2,998.04 1,829.81 2,998.04 

cl 01her (0.34) 2.21 5.71 1.88 5.71 

Total (416.00) 4,837.52 6,310.34 4,421.54 6,310.34 

Fot and on behalf of the Board of Directors - The Hi-Tech Gears Limited 

qc,\''t G &($),. 
& -~ 

I
i Gurugram \PC) 

- ,-
DeepKapurla 

Place: New Delhi Executive Chairman 

Date: Mav 29 2024 t\\ ~ DIN:00006185 

~V# 
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Independent Audltots' Report 011 th Quarterly and Year to Date Staadalone RD,andal • • 
Results of The HI-Tech Gean Limited pursuant to Repladon 33 of the SEBI (Ustta& 
Obllpdons and Dlsdosure Requirements) Repladons. 2015 

To the Board of Directors of 
The Hi-Tech Gears Umlted 

Opinion 
We ha e udited the accompanymg statem nt of quarterly nd ear to d te 
results of h Ht-Ttth Gears L1mlted (h reinaft r r ferred to the Co 
ended 1 March 2024 and for th year ended 31 ar h '2024, 
subm tted by the Company pursuant to th r quarem ts o Regul tion 
Obbganons nd Disclosure Requ1rem nts) Regul ons 2015 

Regulations1 

In our op1mon and to the best of our information nd ccordin o th 

one finana 
, or th quarter 
e wi g 
e 81 
n 

the aforesaid tand one finanoal results 
are presented n accordanc th th requtrements of R gu aoon 33 of , e 
R gula ons n this regard; , nd 

ng 

b g.aves a true and 1r conformity 
pnnoples laid down e J 
accoun ng pnnaples g • n 1 
year ended 31 March, 20 
for the quarter and y ar 

Ba.sis for Opinion 
We conducted our audit n accorda 
Section 143(10) of the Compani 1 
are further described m the Au 1to s cfal 
Rt.SU/ts section of ourreport We re n e 
of Ethics issued by the Institute of Chartered • cal 
requirements that are relevant to our ud1t of ns of 
die Act and die Rules thereunder. and w have fulfil t thi I respons1 , • es m 
aca,rdaDce with diese requirements and the Code of Eth that the ud1t dence 
we haft . obalaed, Is suffloent and appropriate to pr b for our opmion on the 

stand;alone results-

-•---•-for the Standalone Ftnandal Results 

,..._ mu.,._ flllaDcial resuks have been prepared on the basis of the standalone financial 



Th Comp ny' M 
pr nt tion of ta 
protltfloss nd other comp 
w'th th ecognition and u 
pre crlbed under S ction t of e 
tnd,a and n complianc with R 
includes maintenance of d q 
Act for safegu.arding of the s 
other irr gularlties: selectio 
u<\gments and estimates that 
maintenance of adequate inte 
accuracy and comp I tenes • of 
presentation of the standalone fl 
material m sstatement. whether du • 

In preparing the standalone flnanc al re ults, th 
responsible for assessing the Company's ab1I ty to , 
applicable, matters related to going concern and u 
unless the Board of Directors ith r mtends to hqui t 
has no realisti altem tive but to do o. 

The Board of Directors is r sponsibl for ov rsee ng th Compan 1 

Auditors' Responstbllldes for the Audit of the Standalone Fl Its 

Our objectives are to obtain r asonable 
results as a whole are free from material 
issue an auditor's report that inc 
assurance, but is not a guarantee 
detect a material misstatement wb 
are c;onsidered material if. ndividu 
influence the economic decision of 
results. 
As part of an audit in accordance with SAs, we exerc e pro e sio 
professional skepticism throughout the ud1 We al o: 

• Identify and assess the nsks of m terial 
whether due to fraud or error, d 1gn n 
risks, and obtain audit evidence that 1s su 
opinion. The riSk of not detecting a mate 

ngpr 

than for one resulting from error, 
c,mlssions, mmepresentations. or the ove 

• Oblall an understalldilll of internal control rel ord r to • gn audit 
pcoetGlftS that are appropiute m the drcu 1 3(3} (i) or the Act. 

allo respcl!ISible for expressing our op nion thro11 te report OP the 
let of tlnancfal statements on wheth r th co adequate lntffllal 

•11C111: controls with reference to financial statements and the opentiDI 
....... of such controls. 

die ~ of accounting policie used and the ~ of 
••-, et111•■11111w11 ·and related disclosures in the stan one financi.al results made by die 

and Board of l)iredOl'S. 

~oftheManacementandBoardofDlredllrsuseofdie ... 
iCCOUDIMll ana. based on the audit eVJde ~,,,,,_ er a ma1ten• 

I 



related to v n o conditions th t may gn ftcant dou on thf 
approprf • t n ofthl umption. If w conclude that am teri I uncertainty e-xists, w r 
required to draw attention n our uditor' r port to th related disclosur n 
standalone ftnancial r suits or, If such dtsclo ures re nadequate, to mod fy our op nfon. 

• Our conclus ons are based on the ud t evidence obtained up to the date of our auditor's 
report. However, future events or condlt ons may cause the Company to c~ to con nue as 
a going concern. 

• Evaluate the overall pres ntation, tructure and content of th stand.alone financfal results, 
including the dlsclo ures, and wheth r the standalone financial results represent tht 
underlying transactions and events n a manner that ach eves ta r presenta on. 

We communicate with those charged with governance regarding, among other matters, the • 
planned scope and timing of the audit and s gnlflcant audit findings, includmg an,y sign ftcant 
deficiencies In Internal control that we identify during our aud t . 

We also provide those charged with governance with a statement that we have complied WJth 
relevant ethical requirements regarding independence, and to commun ca th them all 
relationships and other matters that may reasonably b thought to bear on our independence. 
and where appbcable, related safeguards. 

Other Matten 

a. The standalone finanaal results include the results for the q arter ended 31 arch 
2024being the balancing figure b tween the udJted figu in r pect of the 1J 
financial year and the published unaudited year to date figur up to the third quarter of 
the current financial year which were subject to bmited r w by 

b. The standalone financial result dealt with by this report h been prepared for th 
express purpose of tiling with tock exchange on which he company har are I ed 
These results are based on and hould be read with the aud1 d stand on finan ~ I 
statements of the company for the year end d March 1,2024 on which ed an 
unmodified opinion vide our report dated May 29,2024. 

FORYAPL&CO. 
CHARTERED ACCOUNTANTS 

FRN.017800 

. ( 

M. 
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VAPl & CO. 
Chartered Accountants 
102 ~ G 'T Rold, 
Mk Ganj. LUOH&ANA-1 i 1 003 (~} 

Dated , .......... •;.·~·•···· 
lnde~ndent Auditors' Report on the Quarterly and Year to Date Consolidated Flnandal 
Results of The Hl•Ttth Gears Limited pursuant t~ Regulation 33 of the SEBI (Ustin& 
Obllgatlons and Disclosure Requirements) Regulations; 201S 

To the Board of Directors of 
The Hl•Tecb Gears UDllted 

Opinion 

We h ve audited the a companymg statement of quarterly and year to d te consolidated 
finanaal r ults of Th Hi· Te h Gears Ltmit d (h rem ft r referred to the 'Hotdmg 
Compan.f') and its subs dtanes (Holdtng Comp ny nd ts ub tdtar tog th r reft rr d to 
the Group"), fo th quarter nd d 31 M ch 202 and for th y ar ended 31 M rch 2024, 
ttach d herewith, b ing submitted by th Holding Comp ny pursu nt to the requ,rem nt of 

Regulation 3 of the SEBI (Listing Obh taons and Disclo ure R qu1r m nr.s) R gul tons, 2015, 
as amend d ('Lasting Rtgulation~ 

In our opinion and to the b t of our inform tion nd ccordm 
and b sed on the constderation of reports of oth r ud•to on 
of the subsidiaries, the aforesaid consolidated financial resu1 

a include the finanaal results of the foJlowmg entitl • 

S No. Name of the E 
1 2545887 Onta 
2 Neo .. Tech Sma 
3 Neo-Tech Auto 
4 The H1-Tech G 
s Teutech Holdi 
6 
7 Teutecb LLC U 

n to 
re ul 

b. are presented in accordance with th r quir m ntS o R gut non 3 of th L sting 
Regulations in this regard; and 

c. live a b"lle and fair view in confonnity with the r ogmtion nd m asurement principles 
laid down In the applicable Indian Accounting Standards. and other accounting 
principles paerally accepted in India, of consohdated net lo s, other comprehensive 
Income and other ftoaadal Information of the Group for the qu rter ended 31 March, 
2024 and coasolldated net profit. other comprehen ive mcom nd other financial 
inlonnallollofdleGrouptortbeyearended 31 March 2024. 

We conctuc .,...WIIM...... th tbe Standards on Auditing ("sAs·) sp ctfied under 
sectloa ,.•,n;..-.· ,O•?:s...,............. C-tbe Act·). Our responsibihtJes una r those ' As are 



I t .t, I, l I,~ j IJ I, I~ 1 11·,11 I 11 t\ 1•1 1(i1\TT 1 

further desdlbed n th Auditor'. Rnponslbllidts for the Audit of the Consol 'data Flnandal 
Rnults ction of our rtJ>()rt We are lndtpendent of the Group n accordance vAth e Code of 
Ethics Jssued by the Institute of Chartered Accountants of Ind a ~tther with the -a1 
requirements that art relevant to our audit f the finandal statements under the pr ions of 
the A<; and th Rules ther under, and w have fulfilled our other efhkal respo ibditits n 
ccotdance with these rtqu1r ments and th Code of Ethi ~ We beUeve that th ud1t evidence 

ob aned by us along with the consideration of udft report.s of the other auditors referred to 
sub paragraph (a) of the •other Matters• paragraph below, is suffident and ppropr, te to 
provide a bas s for our opinion on the consoJufated financial results 

Management's Responsibilities for the Consolidated FJnandal Results 

These consolidated financial results have been prepared on the bas of the consoU 
financial statemen 

The Holding Company .Management nd the 'Board 
preparation and presentation of these con.sohdated tlna 
VJew of the consolidated net profit/loss and other comp 
information of the Group m accordanc with th re ognitio 
down in Indian Accounting Standards pr: cribed under 
accounting principles generally accept d m India and ·n co 
LJSting Regulations. The respective Management and 
included m the Group are responsible fi 
accordance with the proV1S1ons of the Act 
preventing and detecting frauds and . 
appropriate accounting poJ1cies; makin 
prudent; and the design, lmpl men ti 
controls, that were operating effecnve 
accounting records, relevant to the pr 
financial results that give a true and fai 
due to fraud or error, which have been 
financial results by the Management an 

In preparing the consolidated finanoaJ 
Directors of the companies mcluded m 
each company to continue as a going cone 
concern and using the going concern b 
Directors either intends to liquidate the co 
alternative but to do so. 

The respective Soard of Directors of the comp ni includ 
overseeing the financial reporting process of each com pan .. 

G r 

Alldttor's RespoaslbOldes for dae Audit of the Consolidated Finaodal Results 

of 
ty of 
oing 

ant of 
realistic. 

nsible for 

Our objediftS are to obtain reasonable assurance about hether the consoladated financial 
rau11s as a wlaole are free from material misstatemen hether due to fraud or error, and to 
Issue an auditoi"s ~ daat our o • • level of 
~ hut is .not a paraatee an au ,,,.;:---~ will always 



detect a matenal misstatement when it exists. Misstatements can rise from fraud or rror and 
are considered material it Individually or In the aggreptt, they could reasonably be expttted to 
mftuence the econom c decisioM or users taken 011 the basis of th consoJ dated finand I 
resul~ 

As part of an audit in accordjnce with SAs, we exercise professional Judgment and maintain 
professional skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the consolidated financ al results, 
whether due to fraud or error1 design and perform audit procedures responsive to those 
risks, and obta n audit eVtdence that is sufficient and appropriate to provide a ba.sas for our 
opinion. The risk of not detecting a material mtsstatement resulting from fraud JS high.er 
than for one resulting from error, as fraud may involve colluslon, forgery, intentional 
omissions, misrepresentations. or the overnde of internal control 

• Obtain an understanding of internal control rel vant to the audit n order to design audit 
procedures that are appropnat in the circumstance Under Section 143(3.) (1) of the Act, 
we are also responsible for expressing our opimon through a separate report on the 

• compJete set of financial statements on wh ther the company has adequ t antemaJ 
financial controls with reference to financial statements m place and the operating 
eff'Ktiven of such controls. 

• Evaluate the appropriateness of accounting pohcie used and the reasonableness of 
accounting estimates and r lated disclosures n the consohdated financial results mad by 
the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evid nee obtained. whether a material 
uncertainty exists related to events or conditions that may cast ignitkant doubt on th 
appropnateness of this assumption. If we condud that material uncerta ntye 1 ts, tare 
required to draw attention an our auditor's report to the related di clo ure m the 
consolidated flnancw results or, 1f such d1Sdosures ar mad qu t , to modi our opinion. 
Our conclusions are based on the audit eVJdence obtained up to the d te of our ud tor's 
report. However~ future events or conditions m y caus th Group to ce e to connnue as a 
going concern. 

• Evaluate the overall presentation, structure and cont n of th con ohdated financial 
results, including the disclosures, and whether the con ohd t d finand 1 r ults repr sent 
the underlying transactions and events m a mann r that chi v fair presentation. 

• Obtain suffident appropriate audJt evidence regarding the financial results/financial 
information of the entities wtdun the Group to express an opimon on the consolidated 
financial results. We 'are responsible for the dir ction, supervision and performance of the 
audit of ftnandal blfonnaUon of such entities included in the consolidattd financial results 
of whkh we are the independent aumtors. For the other entnies included m the 
consoUclated annual lnandal results, wtilch have been audited by other auditors, such other 
auditors remaill respoDSfble for die direction, supervision and performance of the- audits 
carried out by diem. We remain solely responsible for our audit opimon. Our 
respons8,Bldls Ja nprd are further described in para (a) of the section tided •Other 
Matte~fn dds iUdlt ~ 



We also provide thos~ charged with governance with tatement th t we have complied With 
rele~nt. ethical requirements regarding independence, and to communicate W1th them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. . 

We also performed procedures in accordance Wtth the circular No CIR/CFD/CMDl/44/2019 
issued by the SEBI under Regulation 33(8) of the L1sting Regulations, as amended. to the extent 
applicable. 

Other Matters 

a. The consolidated financial statements of one subsidiary (and its four step down 
subsidiaries) and financial statements of o·ther two subsidiaries are included m the 
consolidated financial results, whose annual financial statements reflect total assets of ~ 
3952m1llion as at 31 March 2024, as well as the total revenue of Rs 3465.71million and Rs 
.59 million, total net profit/(loss) after tax of Rs.638.19m11lion nd Rs (0 57)m1lhon,total 

. comprehensive income/loss of Rs.651.87 million and Rs (0 53) m1lhon for the quarter and 
year ended on that date respectlVely and net cash outflowRs.(126 38)m1llion for the year 
ended 31 March2024 Onewholly owned subs1d1ary1 e2545887 Ontano Inc., Canada and its 

four step down subsidianes have been aud1ted by us Other two remaining holly o ned 
subsidianes have not been audited by us Results of these two holly owned subsuiiaries 
have been furnished to us by management of the holding company nd our conclusion on 
the statement , in so far as it relates to the mounts and disdo ures included m ·respect of 
thesetwo subsidiaries, 1s based solely on on su h unaudited fin n , l s t ments /financial 
information/financial results.According to the mformation and planation g1Ven to us by 
the management ,these financ1al statements/ finan 1 l in ormation/fin ncial results are not 
material to the group. 

b. The consolidated financial results mclud th resul for the qu rter nded 31 March 
2024being the balancing figure b tw n th aud,t d figur s n r sp f the full financial 
year and the published unaudited y r to d t . figur up to th third qu rter of the current 
financial year which were subJect to ltmlted review by u 

c. • The consolidated financial result de lt with by th1 report h b n prepared for the express 
purpose of filing with stock xch nge on which th company's sh res are hsted . These 
results are based on and should b read w1th the ud1ted consohdated financial statements 
of the parent for the year end d M rch 31, 024 on which we issued n unmodified opinion 
vide our report dated May 29,2024 

PLACE: LUDHIANA 
DATID :29 MAY 2024 
UDIN : 24553997BIBZLN4097 

FOR YARL& CO. 
CHARrEREDA~~· ANTS 

RN.D1'-&emt:~ 

(QA 

M.N 



~ THE HI-TECH GEARS LTD. 
CIN - L29130HR1986PLC081555 

Corporate Office: Millennium Plaza, Tower-B, Sushant Lok-1, Sector-27, Gurugram -122009, 

Haryana, INDIA Tel.: +91(124) 4715100 E-mail : secretarial@thehitechgears.com 

Date: '1...:> \ S \ Lo 1-~ 

The Manager 
Listing Department, 
National Stock Exchange of India Ltd, 
"Exchange Plaza", C-1, Block - G 
Sandra - Kurla Complex, 
Sandra (E), Mumbai - 400051, India 

Symbol: HITECHGEAR 

The Manager, 
Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001, India 

Scrip Code: 522073 

Sub: Declaration in respect of Audit Report with unmodified opinion pursuant to Regulation 
33(3) (d) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 .. 

Dear Sir/ Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, this is 
hereby declared that the Statutory Auditors of the Company, M/s YAPL & Co., Chartered 
Accountants, (Firm Registration No. 017800N), have issued an unmodified opinion in their 
Audit Report on the Standalone and Consolidated Financial results of the Company for the 
Quarter and Year ended on March 31, 2024. 

You are requested to kindly .take note of the same. 

Thanking you, 

Yours faithfully, 

(i)y 

Name: Kapil Ra 
Designation : Chief Financial Officer , 

Place: L ) \5 \ '1.J~.)'l.~ 

Date: \"\ ~ \.t.J ~ 

www thehitechgears com 
Works r: A-589, Industrial Complex, Bh1wad1 - 301 019 RaIasthan INOIA Tel · +91(1493) 265000 

Regd Office & Works-II: Plot No 24.25 ,26 Sector-7, IMT Manesar - 122050 Gurugram. Haryana INDIA Tel . +9 1 (124) 
4715200 

Works-Ill · Plot No SP-146A. Industrial Complex Bh1wadi - 301019 Rajasthan !NOIA 
Subsidiaries : The Hi-Tech Gears Canada Inc 361 , Speedvale Ave W Guelph, ON N1H 1C7, CANADA 

Teutech LLC 22 7, Barton St Emporium PA 15834 USA 
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