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BSE Limited l National Stock Exchange of India Ltd 
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I & 960311. I I 
,. ..................................................................................................................... , ......................................................................................................................... , 

Ref.: EPL Limited (EPL) 
Sub.: Unaudited financial results for the third quarter and nine months ended 

31 December 2020 and outcome of the Board Meeting. 

Dear Sirs, 

This is to inform the exchanges that the Board of Directors of the Company at its meeting held on 
today i.e. 2 February 2021, inter alia, has approved the following: 

a) Unaudited financial results for the third quarter and nine months ended 31 December 2020 
of the Company's India standalone operations and consolidated global operations. 

Please find attached herewith the above mentioned unaudited financial results and limited review 
report issued by Mis. Walker Chandiok & Co LLP, the Statutory Auditors of the Company, on the 
above mentioned financial results. 

The above referred meeting was commenced at 12.30 p.m and concluded at 4.30 p.m. 

The above is pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, for your information and record. 

Thanking You 

Sures Savaliya 
Head - Legal & Company Secretary 

Encl.: As above 

Filed online 
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; STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
, FOR THE QUARTER AND NINE MONTHS.ENDED 31 DECEMBER2020 

1 Income 
a. Revenuerrom operations 
b. Other Income 

2 Expenses 
a. Cost of materials consumed 
b, Changes In Inventories of finished goods and goods-in-

process · 

c. Employ~ benefits expense 
cl. Finance costs 

Depreciation and amortisation expense 
Other 

otal comprehensive Income . uta a to: 
Owners of the Company 

Interest 
hate capital (Face Value Rs. 2/-each) 

15' Other equity (excluding revaluation reserve) 
18 Earnings per share (EPS) 

Basic 
Diluted 
" notannualls 

7,67:1 
32 

7703 

3,127 
(75) 

3,172 
'50 

3,095 
(164) 

"1.91 
"1.91 

9;495 
(82) 

AS.78 
"5.77 

J 
?-/)3 

8,872 
(152) 

3,945 
426 

"5.03 
"5.03 

27,601 
133 

11,801 
(233) 
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STATEMENT OF U~UOITED CONSOLIDATE~ FINANC.IAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020 

ConsoHdated Segment Information 

Segment revenue from opentlons 
a AMESA 
b EAP 
c AMERICAS 
d EUROPE 
e Unallocated 
f lri 

a AMESA 
b" EAP 
c AMERICAS 
d EUROPE 
e Unallocated 
r r · --~-•!Muon 

Total segmentmult 
Rnance costs 
Other Income (l_ncfuding _interest Jncome) 
Gall"l/(loss} on foreign exchange ffuc:tuatianH (rlAf) 
Exceptional ltem11 (galn}lloss (net) (Refer note 2) 
Share CJf profiU(loss) fron, assoc:iate 

Segment Assets 
a AMESA 
b EAP 
c AMERICAS 
d EUROPE 

Unall()(:ated 
· · men1a1 <diminalion 

315 384 
385 395 
201 155 
99 158 
(8) (1) 
23 1 

1,015 1,092 
84 97 

32 ' 45 27 
(18) (21) 14 

(3) 

1016 

1,076 
998 
888 
382' 
(53) 
11[ 

The Group Is engaged In the business of Plastic Packaging Material. The Chief Operating Decision Maker (CODM) evaluates the Group's performance and 
allocates resources based on analysis~of various performance indicators by geographical segments. The items which are not allocated to segments are shown 
as •unallocated". · 

Geographical Segments are: 
a AMESA: Africa, Middle East and South Asia include operations in India and Egypt. 
b EAP : East Asia Pacific Includes operations In China and Philippines. 

AMERICAS : Includes operations In United States of America, Mexico and Colombia; 
EUROPE :includes O .· rations in United Kl cf<>m.Poland. Rus~ 1:1nd German , 
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EPL~~know11as:f$ .. PT«>P.ACK;(JMR'EP) 
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STATEME~T Oi= UNA~Pl'l"ED ~C,~SQLIPA'ffiD Fl~IAL RESULTS . , ' -- - -ANDNINEM -- .- - -· o -: 31-0e -- -

The above unaudited consolidated financial results, prepared rn accordance with the lncfian Accounting Standard 34, lnt~m Rnanclal Reporting (Ind~ 
34) prescribed under section 133 of the Companies Act, 2013 and ottier accounting prtnclpleS ge~rally accepted In India, have been'.revlewed by the:Aud~ 
Committee and approved by the Board of Directors at their respective meetings held on 2 February 2021. The statutory auditors have carried out~~ 
review of the above unaudited consolidated ffna"9'al results for the quarte_r and nine months ended 31 December 2020. •• · · 

2 (I) _ Exceptional Items of Rs 161milllon for the nine months, ended 31 _ ~ber 2020 represents Impairment of assets and other associated costs on.~ 
·• of scallng_down the buslrless of one of the oversNs operating units; ·, , . , _ " 

(II) l:xceptlonaJ lten,s for the nfne months ended 31 December 2019 and yea~ ended 31 March.2020 Includes: 
(a) Gain of Rs.109 mflllon on_ sale of land and bulldlng of one of the factories; and 
(b) Loss of Rs.203 mHllon towards write off of credit lm~lred loan_ given ~ncluding interest), ·on the basis of ass~ent ~rried out by the management; 

3 The standalone results for the quarter and nine months ended 31 December 2020 al1d audHors review report thereon are available on the J~fng 
Company's website• www.eplglobal.com; 

4 The Parent Company had executed a Share Purchase Agreement (SPA) on 12 November 2020 for acquisition of Creative Stylo Packs Private l.Jti.i~ 
(CSPL) by way of_ part ca~ll and. part equity tranS11ct1on'through a scheme of amalgamation/ merger; The Board of Directors of the Parent Company In-•~ 
meeting ~Id on 12 November 2020 had approved th!J Scheme of amalgamationf merger of CSPL with the_ Parent Company under Sections 230 to 232 · 
the Companies Act,-2013 and other appllc:able statutory provls~s. The transaction was consummated on 1st February 2021~ ConseguenUy,·CSPL ha$ 
become a subsidiary of the Parent Cof!lpany (shareholding of 72.46%). The process of amaigamatlon of CSPL with the Parent Company fs underway. 

5 In context-of COVID environment, the Group contin1Jes to monitor the deVelopments and ls taking necessary precautions. 

6 Figures shown'as 'O' In the results represent value 1ess than Rupee one million. , ~--- .. 

7 Figures of the prevlo.us periods ·have been regrouped / rearranged wherever considered•· 

ForEPLIJ'~ 
Propack~") 

._:.:·,-~ 
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Walker Chandlok & Co LLP 
11th floor, Tower II, 
One International Center; 
SB Marg, Prabhadevi (W) 
Mumbai .;..; 400 013 
India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Review Report on ConsoUdated Unaudited Quarterly Financial Results and 
unaudited Year to Date Results of the Company Pursuant to the Regulation 33 ofthe SEBI (Listing 
Obligations and Disclosure Requirements) Regulatlons, 2015 (as amended) 

To the Board of Directors of EPL Limited (formerly known as Essel Propaek Limited) 

1. We have reviewed· the accompanying statement of unaudited consolidated financial results 
('the Statement') of EPL Limited (formerly known as Essel Propack Limited) ('the Holding Company') 
and its subsidiaries {the Holding Company and its subsidiaries together referred to as 'the Group'), and its 
associate (refer Annexure 1 · for the list of subsidiaries and associate included in the Statement) for the 
quarter ended 31 · December 2020 · and the• consolidated. year to date results for the period 1 April. 2020 to 
31 December 2020, being submitted by the Holding Company pursuantto the requirements of Regulation 
33 ofthe SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015 (as amended), 
including relevant circulars Issued by the SEBI from time to time. 

2. This Statement; which is the responsibility of the Holding Company's management and approved by the 
Holding Company's· Board of Directors, has been prepared in .accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 {'the Act'), and other accounting 
principles generally . accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure Requirements) Regulations, 
2015 {as amended), including relevant circulars issued by the SEBI from tirne to tirne. Our responsibility 
is to express· a conclusion on the Statement based on our review. 

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and ·other review procedures. A review is ·substantially less· in scope. than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to. obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do n<>t express an audit opini<>n. 

We. also perf<>rmed procedures in accordance with the SEBI Circular CIR/CFD/CMO1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33(8) ofthe SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), to the extent applicable. 

Ch1rtffld kcountanl:t 

Offices 111 Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Koll!ala, Mumbai, New Delhi, Neida and Pune 
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' Walker Chandiok & Co LLP Is registered 
with H.mi.ted llablHty.with Identification 
number AAC-2085. and Its reglstereci office 
at L-4 f Con naught Circus, New Delhi, 
110001, India 
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Walker Chandiok &..Co LLP 

EPL Limited (formerly known as Essel Propack Limited) 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
unaudited Year to _Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
_O~Ugaticms and DlsclQ!;ure Requirerr1tmts) RegulatJQmt, io1~ (~s an.,endecO 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports ofthe other auditors referred to in paragraph 5 below, nothing has 
come to our attention thafcauses us to believe that the accompanying Statement; prepared in accordance 
with the accounting principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. We did not review the int.erim financial results/ information of five (5) subsidiaries included in the Statement, 
whose financial information reflects total revenues off 3;995:36 million and f 12,650,37 million, netprofit 
after tax off445.97 million and f 1,634.36 million, total comprehensive income of f 445.97 million and 
f 1,634.36 million for the quarter and nine-months period ended on 31 December 2020 respectively, as 
considered in the Statement. These interim financial results/ information have been reviewed by other 
auditors whose review reports have been furnished to us by the management, and our conclusion in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
on the review reports of such other auditors and the procedures performed by us as stated in paragraph 
3 above. 

1--urther, .these subsidiaries are located outside India, whose interim financial results/ information havE3 
been. prepared· in accordance with accounting · principles generally ·accepted• in their respective countries 
and which have been reviewed by otherauditors based on the standard on review engagements applicable 
in their respective countries. The Holding Company's management has converted the financial information 
of·. such subsidiaries from accounting principles generally accepted in their respective countries to 
accounting principles generally accepted in India. We have reviewed these conversion adjustments made 
by the Holding Company's management. Our conclusion, in so far as it relates to the amounts and 
disclosures included· in respect of these subsidiaries is based on the review report of other auditors and 
the conversion adjustments prepared by the management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of these matterswith respect to our reliance on the work done 
by and the reports of the other auditors. 

6. The Statement includes the interim financial results/ information of one (1) subsidiary; Which has not been 
reviewecJ by their auditors, Whose interim financial information reflects total revenues oH 3.28 million and 
f 11.37 million, net profit after tax of f 0.04 million and f · 0.01 million, total comprehensive income. of 
f 0.04 million and , 0.01 million for the quarter and nine months period ended 31 December 2020 
respectively,· as considered in the Statement. The Statement also includes the Group's share of net profit/ 
{loss) after tax of f (4.50) million and f (7.13) million, and total comprehensive income/ (loss) of 
t (5.50) million and t (9.07) million for the quarter and nine months period ended on 31 December 2020 
respectively, in respect of one (1) associate, based on its interim financial inf<>rm~tion, which have .not 
been reviewed, and have been furnished to us by the Holding Company's management. Our conclusion 
on the Statement. in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and associate, are based solely on such unreviewed interim financial information; According 
to the information and explanations given to us by the management, these interim financial information are 
not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance· on the financial 
information certified by the Board of Directors. 

Page2 of 4 

Chartered Accountantl 
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EPL Limited (forrnerly known as Essel Propack Limited) 
Independent Auditor's Review Report on · Consolidated Unaudited Quarterly Financial Results and 
unaudited· Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements}Rf!gulations1 2015 (as a,n1,r1ded) 

7. The review of consolidated unaudited quarterly and year-to-date months financial results for the period 
ended 31 December 2019 and audit of consolidated financial results for the year ended 31 March 2020 
included in the Statement was carried out and reported by M/s Ford Rhodes Parks & Co. LLP, who have 
expressed unmodified conclusion vide their review report dated 07 February 2020 and unmodified opinion 
vide their audit report dated 22 May 2020, respectively, whose reports have been furnished to us and 
which have been relied upon by us for the purpose ofour review of the Statement. Our conclusion is not 
modified in r~!;pectofthis matter. 

For Wal 
Charte 
Fir $()0013 

Rak 
p 
Mertt .. ··.·· IP o:109632 

UDIN:21109632AAAABB5010 

Place: Mumbai 
Date: 02February 2021 

Chartered Accounllntl 
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Walker Chandiok &.Co LLP 

· EPLLimited (formerly known as Essel Propack Limited) . 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
unaudited Year to Date Results of the Company Pursuant to. the Regulation 33 of the SEBI (Listing 
Obfig~li~ms and Disclos1,1re.Requirements) Regµ.l1t!OOf, 201~ (as amended) 

Annexure 1 

List of entities included in the Statement 

Subsidiaries: 

1. Lamitube Technologies•Limited 
2. Lamitube Technologies (Cyprus) Limited 
3. Arista Tubes Inc. 
4. EPL America, LLC (formerly known as Essel Prepack America, LLC) 
5. Laminate Packaging Columbia SAS {formerly known as Essel Colombia SAS.) 
6. Essel de Mexico, S.A. de CV. 
7. EPL Deutschland Management GmbH (formerly known as Essel Deutschland Management GmbH) 
8. EPL Deutschland GmbH & Co. KG (known as Essel Deutschland GmbH & Co. KG) 
9. Essel Propack MISR for Advanced Packaging S.A.E. 
10. EPL Packaging (Guangzhou) Limited (formerly known as Essel Packaging (Guangzhou) Limited) 
1t. EPL Packaging (Jiangsu) Umited (formerly known as Essel Packaging (Jiangsu) Limited) 
12. Essel Propack Philippines, Inc. 
13; LLC EPL Propack (formerly known as Essel Propack LLC) 
14. Essel Propack Polska sp. Z;O;O. 

15. EPL Propack UK Limited (formerly known as Essel Propack UK Limited) 
16. MTL DePanama, SA 
17. Tubopackde Colombia S.A.S. 

Associate: 

1. PT. Lamipak Primula 
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STATEMENTOF ff~l>ALONE UNAUDITED FINANCIAL RESULTS 

,, FOR THE QU~TEft AND N'"E MONTHJ; ENDED 31 DECEMBER 2020 
'. •. , ,,. . ':{RL,:Jn:,mlP1- ,.ahare-datal 

31;;Mar 

•, Unaudited Unaudited Unaudfted •• Us,audftecl Unaudittd 
•• 1-:,;:7:"'t•'r:'lncoma'."'."'. .. .-::-... ~.---...... ~---------------+-------+------t-----r"""'!"'--r---,----...... t""'----'"""1 

2020 2020_ 

b.. IOther Income {Refer notO) 20 

804 981 
I . fb. Clla(lgeS to~, Qf flnlshed goods aiid aoods-ln,.process j {341 
I le. Employee benefits expense MS 295 

, e. PN>raclatlon and amortisation expense 226 230 . 
43a 

Totatex~ 1"26 1;978 
Profit -MN uceD11Gnat marmt and.t• .. t•~~, 224' Ul91 
~t.ltfJnl(Refernotes) 
J,troffl/ (loss) bef'Ore tax for the period (3-:4) 224 1.097 

1 .. ll) Current tu . , 

Tofaf taxtxptn.-
7 

, I , ·.- "'t Proffll (ion) after a rot the pilrtod (!Ml) 

(51 
.- Income tax effect on above . 1. 1 

·.-·. • ..... ,, .. Total other' ~Iv• Income /(Jou) for the period (net of 
• < ~) • . •.• 

(4] 141 
a · · Ti.. rn•111anertadl7+a1 ftf 931 
10. . ceva1ue~;2/~each) 8a1. 631 

. 11••' I ~-~tJ!tY. (exc:fudfng revali;iatfori ~00,S) 

·· · alBaslc 
tirn1111fftf'.I 
· 1 notannuallsed\ 

46 
245 
460 

1,928 
7c28 

728 

200 

t:fl 

0 

2538 · 

690 

5,839 
1.377 

1377 

257 

,-: ........ , .... ·. , ... ::,.:. :··· 

(15l • 
4 

(11.l 
<:t;1t9 

63.1 . 

1\3.74. 

; 790 

2678 

735 972 
1AAFI 1802 
5,78J 7,478 

254, 297 

11051 102-

1;058 

(4} . (1) 

·1tt 1.0$7 
63.1 631 

. 6.331 

3.35 
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~~(f~t(~ ••••••• ~n>pack Limited) 
. ·w..L74950MH1982PL<;028947 -,~-

STATEMENT OF STANDALONE UNAUl:>ITED Fl~CIAL RESU1<, TS 

FOR l'HE QU~Tl!R AND NINE MONTHS ENDED 31 Dll;CEMBER 21)20 

, The· above. U'1$ucffled standalone financial results (the 'reaull8,, prepared ff) accordance with the tndlan. ~untlng Standard 34, in~r11n Financial 
,Reporting (Ind AS 34) prescribed under secuon, 133 of the Companies, 1'ct, 2013 and CJ~r ac;c:ounting pr1~rp1es· generally accepted m lndla, Mve 
tJe.en l8Vfewed by the Audit Committee and approved by 1he Boa!d of Onctora at their~ meetln;tt ~ pn 02 February 202ti The ~ 
auditors .have carried out ,11m1ted review of the above results for th& quarter and nliie montli,erded'31 Decenitled020. , 

In context of COVID envlnmment, the Compal\y continues to monitor the davelopments and Is taking necessary precautions. 
The Company ha.a. 18aued redeemable. noo-cbnvertfble debentures having face value . of Rs. 500 · mllllon during the quarter ended 31 December @aO 
whk:h are llstad 011 the stock &'(change. CARE has assigned credit ra1lng of CARE AA;Stable for lh~ debentures. · · 

other Income for lhe·quarter ended 30 September 2020 and nine mon1hs ended 31 December 2020 Includes: 
a) Dividend fn~me of Rs. 713 mllllon recel~ from Its wholly OWf'led. subslillarfes. 
b) Gain of Rs. 87 mllllon on redemption of jneference shares ~e,ld, In Lamltube Technologies (Cyprus) Limited, a wholly owned ~bsldlary. 

~lk,>nal lt~~the~· 
(,}. of Rs:1(1$ml!!lori •.. -
{4))~ of ~tniuion;~: 
management. , . 

.. · $1 March 2020 Include: 

fnterast), on the basl!J of assessment carried. out by the 

~ Company.had executed a. Share .PUfCha$e Agreement (SPA} ·on 1J·November 2020 for acqulsfflon of Creative Sfylo Pac:ka Privam Umited l~) 
by way or part cash af1d. part equity transaction through a scheme of amalgamatlonl merger. The BoaRt. of Dlnictors of the. Company In Its meeting'~ 
0,:112.November 2020 had.approved·the Scheme of amalgamation/ mcirger ofC$PL with the Company under Sect!Ons 230 to 232ofthe Companlea 
Act. 2013 and other applicable statutory provisions. . The transaction was consummated on 1st Februa!Y 2021,. Consequently, CSPL has become a. 
subsidiary of the ~ny (shareholding of 12.46%). fhe process of_amalgarnallon of CSPL wllh the Compilny ~,underway. 

7 The Company pubUahes standalone ,financial resuNs along with the consolldated financial results. Accordingly, as per Ind AS 1~ 'Operating 
Segments',· no ~urea related to the segments are ;presented In these unaudited standalone financial ~suits. 

Figures stiown as 'O' In the resulls repr~nt valua IAR.'I tlvln Ru,wi 'nM million 

Figures of the 1)1'8Vlous periods have been regrouped / reanang~ ~ considered necessary, 

L Limited (Formerly . Easel~ Limited) 

·•····•····; '"4r ... ; .· .' .. · .... 

• .. · << · · Sudhanshu Vats 
< \and, 



Walker Chandiok&..Co LLP 
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Walker Chandiok & Co LLP 
11thfloor, Tower II, 
One International Center, 
SB Marg, Prabhadevi (W) 
Mumbai - 400 013 
India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Review Report on·Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of EPL Limited (formerly, Essel Propack Limited) 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of EPL Limited (formerly; Essel Propack Limitedl('the Company') for the quarter ended 31 December 
2020 andlhe yearlo date results for the period 1 April 2020 to 31 December 20201 beiri~ submitted by the 
Company pursu~nt to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015(asamended), includingrelevantcirculars issued by the SEBI from time 
totirne. 

2. The Statement, which is the responsibility of the Company's Managementand approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down. in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under 
Section 133 ofthe Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in 
India and is in compliance with the presentation and di~closure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements)· Regulations, 2015 (as amended), including relevant 
circulars· issued by the SEBI frorn time to time. Our responsibility is to express a conclusion on the 
StAtP.mP.nt hAsP.ci nn m ir rP.ViP.w 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute ofChartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and. other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) ofthe Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement,. prepared in accordance with the accounting principles laid down in Ind AS 
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing ObJigations and Disclosure Requirements) Regulations, 2015 
(as amended), including ·the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Chartered Accountant, 

Offices in Bengaluru, Chandigaih, Chennai, Gurugram; Hyderabad, Koi:hi, Kolkala, Mumbai, New Delhi, Noida and Pune 
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Walker Chandiok &..Co LLP. 

EPL Limited.(formerly, Essel Propack Limited) . 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date ~esults of the Company Pursuant to the Regulation 33 of the SEal (Listing .Obligations and 
l:>lsclosllre .. ~equir,emen.ts)R1tgulations, -201•~ .. (a1 .. amend,e~) 

5. The review of -standalone unaudited quarterly and year-to-date financial results for the period ended 
31 Dec:ember 2019 and audit of standalone financial results for the year ended 31 March 2020 included 
in the Statement was carried out and reported by M/s. Ford Rhodes Parks & Co. LLP, who have expressed 
an unmodified conclusion vide their review report dated 7 February 2020 and unmodified opinion vide their 
audit report dated 22 May 2020, respectively, whose reports have been furnished to us and which have 
been relied upon by us for the purpose of our review of the Statement. Our conclusion is not modified in 
respect of this matter. 
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EPL LIMITED (formerly known aJ ESSEL PROPACK LIMITED) 
Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg, 

· · L9wer Parel, Mumbai 400013 . 
.R.egd. Office: P.O. Vasind, Taluka Shahapur, Thane 421604, Maharashtra 

Tel: +91 9673333971 CIN:.L74950MH1982PLC02894'?' 
GLOBAL OPERATIONS 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER .AND NINE MONTHS ENDED 31 DECEMBER 2020 

· (Rs. in Million, exceot oer share data\ 
Quarter Quarter Nine montl:ls Year ended 

Particulars 
ended ended ended 

31-Dec-2020- 31-Dec-2019 31-Dec-202_0 31-Mar-2020 

Unaudited Unaudited Unaudited Audited 
Total income 7,703 7.150 22,904 27,734 
Profit before exceotional items and tax 941 · 901 2,733 2848 
Profit before tax for the period after exceotional items 941 901 2,572 2,754 
Profit after tax for the period attributable to t~e owners of the 
Companv 

709 601 1,823 2,073 

Total co,nprehensive income attributable to owners of the 1,052 987 2,446 2,304 
Company 
Paid-up ·equity share capital (Face Value Rs 2/- each) 631 631 631 631 
Other equity (excluding Revaluation reserves) - 14,695 
Earnings per share (of Rs.2/- each) 
Basic A2.25 A1.91 A5.78 6.57 
Diluted A2.24 A1.91 A5.77 6.57 
(" not annualised) 

INDIA STANDA~ONE 
EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020 
· (Rs. in.Mi.Ilion. exceot oer share data) 

Quarter Quarter Nine months Year ended 
ended ended ended 

Particulars 31-Dec-2020 31-Dec-2019 31-Dec-2020 31-Mar-2020 
Unaudited Unaudited Unaudited Audited 

Total income 2,049 2,655 7,016 · 8,823 

Profit before. exceptional items and tax 224 728 1,377 1.347 
Profit / (loss) for the period after exceotional items 224 728 1,377 1,253 
Net Profit / (loss) after tax for the period 195 605 1.180 1,058 
Total comprehensive income / (loss) for the oeriod 191 604 · 1.169 1,057 
Paid.:.up equitv share caoital (Face Value Rs 2/- each) 631 631 631 631 
Other equitv ( excludina Revaluation reserves) 6,337 
Earninas oer share (of Rs.2/- each) 
Basic "0.62 A 1.92 A3.74 3.35 

Diluted "0.62 A 1.92 A3.73 3.35 

(" not annualised) 

NOTES: 

1 The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their · 
respective meetings held on 2 February 2021. 

2 The al?ove is an extract of the detailed format of the standalone and consolidated financial results for the quarter and nine months 
ended 31 December 2020 filed with stock exchange pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

3 The full format of the standalone and consolidated financial results for the quarter and nine months ended 31 December 2020 are 
available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the Company's website 
(www.eplglobal.com). , · 
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~ MUMIAI __ , . 
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· _ .. _ .. anshu Vats 
Date :02 February 2021 Managing D. r and Chief Executive Officer 


