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RITES Limited

1Date:   13th November 20181

Investor Presentation
Financial Results: Q2’18-19



Disclaimer
This presentation report is for distribution purpose only under such circumstances as may be permitted by applicable law.

This presentation is for information purposes only without regard to specific objectives, financial situations or needs of any particular persons

and does not constitute an offer, solicitation, invitation to offer or advertisement with respect to the purchase or sale of any securities of

RITES Limited in any jurisdiction and no part of it shall form the basis of, or be relied upon in connection with, any contract or commitment

whatsoever. This presentation is not a complete description of the Company. No representation or warranty, either express or implied, is

provided in relation to the accuracy, completeness or reliability of the information contained herein, except with respect to information

concerning RITES’s past performance, its subsidiaries and affiliates, nor is it intended to be a complete statement or summary of the future

proposals , strategies and projections referred to in the report. RITES shall not be liable for any direct or indirect damages that may arise dueproposals , strategies and projections referred to in the report. RITES shall not be liable for any direct or indirect damages that may arise due

to any act or omission on the part of the user due to any reliance placed or guidance taken from this presentation report.

This presentation may contain certain forward-looking statements relating to the Company’s future business, developments and economic

performance. Such statements may be subject to a number of risks, uncertainties and other important factors, such as but not limited to (1)

competitive pressures; (2) legislative and regulatory developments; (3) global, macroeconomic and political trends; (4) fluctuations in currency

exchange rates and general Financial market conditions; (5) delay or inability in obtaining approvals from authorities; (6) technical

developments; (7) litigation; (8) adverse publicity and news coverage, etc. which could cause actual developments and results to differ

materially from the statements made in this presentation.

RITES reserves the right to alter, modify or otherwise change the presentation without notifying any person of such changes or revision.

RITES assumes no obligation to update or keep current the information contained herein. whether as a result of new information, future

events or otherwise.
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1.  Financial Performance – Q2’ & H1 18-19



Financial Summary Q2 & H1 18-19 

Particulars

Total Revenue

Op. Revenue

EBITDA

PBT

Quarterly

Q2’ 18-19 Q2’ 17-18

473.23 245.13

433.26 195.20

182.15 91.70

174.21 84.02

Increase / 
Decrease

+93.1%

+122.0%

+98.6%

+107.3%

₹ in Crore

Half Yearly

H1’ 18-19 H1’ 17-18

839.90 615.26

743.30 525.64

312.22 211.15

296.76 195.68

Increase / 
Decrease

+36.5%

+41.4%

+47.9%

+51.7%PBT

PBT Margin

PAT

EPS (in ₹)

174.21 84.02

36.8% 34.3%

116.75 73.24

5.84 3.66

+107.3%

250bps

+59.4%

+59.6%

Financials in this presentation are standalone financial for the 2nd quarter and 1st Half year ending 
30th Sept 2018

Auditors have done limited review of accounts 
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296.76 195.68

35.3% 31.8%

198.80 142.47

9.94 7.12

+51.7%

350bps

+39.5%

+39.6%



195.2

433.3

Revenue for Q2 18-19 (Standalone)
₹ in Crore

Q2‘17 Q2‘18 

245.1

473.2

Q2 FY18                Q2 FY19

OPERATIONAL REVENUE TOTAL REVENUE

Q2‘17 Q2‘18 

6

Operational Revenue has more than doubled (increased by 122%) on account of increase in
consultancy fee and turnkey income

Consultancy which remains the prominent segment, has increased by 82.8% and contributed 67.4%
to operating revenue

Revenue from Turnkey Projects has shown substantial growth and its contribution to operating
revenue has increased from 5.9% to 26.8%

Q2 FY18                       Q2 FY19
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Consultancy revenue has increased by ₹132 crore (82.8% ) and Turnkey revenue by ₹104 crore (867%)

Revenue from domestic leasing has increase by 23%. Apart from domestic leasing, Q2’17-18 had Foreign leasing 
Revenue of ₹3.24 crore and on completion of leasing period in-service locomotive were sold

Low exports revenue in Q2 18-19 as part exports against export order of approx. ₹680 crore for supply of 
locomotive & DMU to Sri Lankan Railway, is to commence from Q3’ 18-19

Q2 FY18                       Q2 FY19



91.7

182.2

73.2

116.8

Strong Earnings Q2 18-19 (Standalone)

PROFIT AFTER TAXEBITDA & EBITDA MARGINS(%)

₹ in Crore

Q2‘17 Q2‘18 Q2‘17 Q2‘18 Q2 FY18                       Q2 FY19

8

37.4% 38.5%

EBITDA has nearly doubled and Profit after Tax has grown by 59%.

Despite stiff competition, YoY EBITDA margins has improved by 110bps in Q2’ 18-19.

Q2 FY18                       Q2 FY19



52 153

Q2‘17 Q2‘18 Q2 FY18                       Q2 FY19

Segmental Profits and Margins Q2 18-19
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+4.8+1

₹ in Crore

-2.15 -2.68

Q2‘17 Q2‘18 
32.3% 52.5%

Q2 FY18                       Q2 FY19

-0.8
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9

Profit & Profit Margins for Consultancy & Turnkey has grown in Q2’18-19 YoY

Domestic leasing has grown and sustained good margins

Exports don’t have regular pattern. Rolling stock is under production process and there is no export during Q2

* Above Segmental Profits and Profit Margins does not include un-allocable expenses

10
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Q2‘17 Q2‘18 

3.7%46.4%50.9%

Q2 FY18                       Q2 FY19 Q2 FY18                       Q2 FY19



HI‘17 H1‘18 

615.3
839.9

Revenue for H1 18-19 (Standalone)
₹ in Crore

OPERATIONAL REVENUE TOTAL REVENUE

H1 FY18                       H1 FY19

525.6

743.3

10

Operational Revenue has increased by 41.4% on account of increase in consultancy fee and
turnkey income

Consultancy remains the prominent segment and has contributed 67.5% to operating revenue

Revenue from Turnkey Projects has shown substantial growth and its contribution to operating
revenue has increased from 7.8% to 25.8%

H1 FY18                       H1 FY19H1'17 H1'18
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Consultancy revenue has increased by ₹138 crore (37.8%) and Turnkey revenue by ₹151crore (368%)

Revenue from domestic leasing has increase by 20%. Apart from domestic leasing, H1’17-18 had Foreign leasing 
Revenue of ₹8.54 crore and on completion of leasing period in-service locomotive were sold

Low exports revenue in Q2 18-19 as part exports against export order of approx. ₹680 crore for supply of 
locomotive & DMU to Sri Lankan Railway, is to commence from Q3’ 18-19



198.8
211.1 312.2

Strong Earnings H1 18-19 (Standalone)

PAT & PAT MARGINS(%)EBITDA & EBITDA MARGINS(%)

₹ in Crore

HI‘17 H1‘18 

142.5 198.8

H1‘17 H1‘18 

211.1

H1 FY18                       H1 FY19
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34.3% 37.2% MARGINS 23.2% 23.7%

EBITDA and Profit after Tax has grown by 47.9% and 39.5% in H1’18-19 YoY

Despite stiff competition,  EBITDA and Profit after Tax margins are better in H1’ 18-19 as against 
H1’17-18.

H1 FY18                       H1 FY19



17.2

-2.7

H1‘17 H1‘18 H1 FY18                       H1 FY19
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232.7
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C

on
su

lta
nc

y Exports
+101 -20

+5+4
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33.7% 46.4% 23.8%
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Profit & Profit Margins for Consultancy & Turnkey has grown in H1’18-19 over H1’ 17-18

Exports don’t have regular pattern. Rolling stock is under production process and there is no export during H1

Domestic leasing has grown and sustained good margins
* Above Segmental Profits and Profit Margins does not include un-allocable expenses

3.2%47.0%47.2%

H1 FY18                       H1 FY19
H1 FY18                       H1 FY19



0.36 0.41
0.47 0.49

0.25

Employee Productivity

Lorem ipsum 
This is dummy text it is 

Approx 1,400 
regular skilled 

engineers/ 
professionals

FY18 
Revenue per 
employee:
Rs. 49 lakh

REVENUE PER EMPLOYEE 
(STANDALONE)

₹ in Crore

FY 15 FY 16 FY 17 FY 18
H1FY19

Experience 
Management 
Personnel & 
Technically 

Qualified team

This is dummy text it is 
not here to be read

Status Employees as on 
30.09.2018

Regular 2,054

Deputation 164

Contract 1,140

Total 3,358
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2. Order Book



Order Book
₹ in Crore

37.1%

2.2%

20.8%

39.9%

Consultancy Leasing

70.7%

29.3%

Govt. & PSU Other

16

Total Order book as on 30.09.18
`6183 Crore

*order book also includes US Dollar denominated projects and conversion to INR of such projects has been done at the time of 
award of the contract.

Exports Turnkey



Major Projects Secured during Q2’18-19

Project Scope Amount Client
Expected 

Completion

Supply of 160 AC and Non-AC couches 587.45 Srilanka Railways 2021

Detailed Project Report cum Project Management 
Consultancy of 373 RCC Bridges in West Bengal

28.63
Irrigation & Waterway 
Department, Govt. of 
West Bengal

2021

Maintenance of Jharsuguda-Barpali-Sardega Railway 19.29 South Eastern Railways 2019

₹ in Crore

C
on

su
lta

nc
y

E
xp

o
rt

s

Maintenance of Jharsuguda-Barpali-Sardega Railway 
Line

19.29 South Eastern Railways 2019

Project Management Consultancy for construction 
of Rail Infra for Coal Evacuation arrangement

14.55 NLC India Limited 2022

Dalmianagar – Setting up of Wegon Periodic
Overhauling Workshop (additional work)

435.85 East Central Railway 2021

Doubling of Dharmavaram Penukunda Rail Lines 
(additional work)

294.67 South Western Railway 2021

Lumding – Provision of Diesel Electric Multiple 
unit/Main Line Electrical Multiple Unit Shed

79.93
North East Frontier 
Railway

2021

Wet leasing of 6 Locomotives to Bhilai Steel Plant 19.46
Steel Authority of India 
Ltd.

2020

17
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3.  Outlook for FY18-19



Outlook for FY18-19 (Standalone)

1439

1760

22.31%

OPERATING REVENUE OPERATING PROFIT

9.39%

330
361

₹ in Crore

Current Year(2017-18) MOU Target 2018-19

1439

Outlook for FY 18-19 is based on the MOU Target of 2018-19 for excellent rating

Current Year(2017-18) MOU Target 2018-19

330
361

19
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4.  Annual Financial Performance Summary FY17-18



Financial Summary (Consolidated)

Particulars FY 17-18 FY 16-17 Increase/Decrease

Total Revenue1 1667 1561 6.8%

Operating Revenue1 1503 1351 11.2% 

EBITDA1 572 555 3.2% 

PAT1 363 337 7.8%

₹ in Crore

PAT 363 337 7.8%

Dividend Payout 148 146 1.4%

Dividend Per Share (in₹) 7.4 7.3 1.4%

EPS ((in₹) 17.4 16.4 6.1%

Cash in hand2(own fund) 1568 1314 19.3%

1Highest ever
2 Cash in hand includes cash & bank balances and investment into liquid plan of Mutual Funds & Tax Free Bonds.
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Segmental Revenue(Consolidated)

FY 2016-17

232 
(15.4%)

147 
(9.8%)

17(1.1%)

FY 2017-18

83393

377

31 17

₹ in Crore

1015  
(67.6%)

92(6.1%)

Consultancy services Leasing services

Export sales Turnkey construction projects

sale of power generation

22
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Thank You


