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No. Secl/Listing 7 May 2020

National Stock ExchangeofIndia Limited BSE Limited

ExchangePlaza,5th Floor, 1st Floor,

Bandra -Kurla Complex, New TradingRing,
Bandra(E), PJ Tower, DalaiStreet,

Mumbai - 400051 Mumbai - 400001   
 

Ref.: Symbol: 1OC; Security Code: 530965; ISIN: INE242A01010

Sub: Disclosure under Regulation 52(7) of SEBI (LODR) — Statementindicating Deviation

or Variation in the use of proceeds of issue of listed non-convertible debt

securities

Dear Sir,

Pursuant to Regulation 52(7) of SEBI (LODR) and SEBIcircular SEBI/HO/DDHS/08/2020 dated

17.01.2020, please find attached herewith statementindicating deviation or variation in the use

of proceeds of issue of listed non-convertible debt securities in the prescribed format as

Annexure-A.

The aboveis for information and record please.

Thanking you,

Yours faithfully,

ForIndian Oil Corporation Limited

Sd/-

(Kamal Kumar Gwalani)

CompanySecretary

Note : IndianOil is submitting the disclosure under SD modeasrequired underthe “Guidelines for submission on

NEAPSportal” communicatedby NSE via email dated 24.03.2020 due to COVID-19 outbreak.
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Annexure- 1

StatementofDeviation / Variationin utilisation of funds raised

NameofListed Entity Indian Oil Corporation limited

ModeofFund Raising Private Placement

Type of Instrument Non Convertible Debentures

Dateof Raising Funds 22-Oct-19 14-Jan-20 06-Mar-20

AmountRaised(Rs. In Crores) 3000 2000 2995

Reportfiled for half year ended March31, 2020

Is there a Deviation/ Variation in use of funds raised? No

Whetheranyapprovalis required to vary the objects of NA

theissue stated in the prospectus/ offer document?

If Yes, details of approval so required ? NA

Explanation for the Deviation / Variation NA

Commentsof the Audit Committee after review NA

Commentsofthe auditors,if any NA  
Objects for which funds have beenraised and wherethere has beena deviation,in the following table

 

  
Original Object Modified Original Modified Funds Amountof Remarksif

Object,if any Allocation allocation,if Utilised Deviation / any

any Variation for

the quarter

according to

applicable

object

To fund Capital NA Rs. 7995 NA Rs. 7995 NIL NIL

Expenditure of Crores Crores

the Company,

including

recoupmentof

expenditure

already incurred         
Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds havebeenraised or

(b) Deviation in the amountoffundsactually utilized as against whatwas originally disclosed.

Sd/-

Kamal Kumar Gwalani

(CompanySecretary)


