MAHIP INDUSTRIES LTD.

THORE LY KW As CARE CORSMLL LY

Date: 08/05/2024

To,
Department of Corporate Services
Bombay Stock Exchange Limited

25" Floor, Phiroze leejeebhoy Tower,
Dalal Street, Fort,

Mumbai - 400001, Maharashtra.

ED ON 3

WITH AU

ALON
DE - 54250

Dear Sir/Ma'am,

This is with reference to your email received on 23 April, 2024 regarding discrepancy of and
earlier announcement dated 01* April, 2024 subjected with “Audited Standalone and
Consolidated Financial Result for the Half Year and Financial Year Ended 315t March, 2023",

We hereby submit clarification along with discrepancies as under:

Sr. Discrepancies
No.
1. Standalone Results - Kindly file Standalone Impact
of Audit Qualification as per SEBI Circular format.
for Year Ended - March 2023

Reply

Attached

Confirm EPS Figures in PDF are Positive or Negative
(Year ended Net Profit Shows Negative & EPS
shows Positive. Kindly Clarify.) for Year Ended -
March 2023

We hereby confirm that EPS
Figures in PDF are Negative,

We hereby provide LPS
instead of EPS in PDF of
Financial Result.

Consolidated Results - Company has submitted
Combined Impact of Audit Qualification in PDF.
Company require to file Separate Impact of Audit
Qualification for Standalone & Consolidated Result.
Kindly file impact of Audit Qualification as per SEBI
Circular format. for Year Ended - March 2023

Attached

Consolidated Results - Confirm EPS Figures in PDF are

Positive or Negative (Year ended Net Profit Showsl

We hereby confirm that EPS
Figures in PDF are Negative.

Corp. Office: A-902, Safal Solitair, Nr. Divya Bhaskar, Makarba, 5.G, Road, Ahmedabad - 380015
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MAHIP INDUSTRIES LTD.

(TORMIREY WHOWN AS CART CONURYL K vy

Negative & EPS shows Positive. Kindly Clarify.) for Year
Ended - March 2023

—

We hereby provide LPS
instead of EPS in PDF of
Financial Result.

L Standalone Results - Confirm EPS Figures in PDF are
Positive or Negative (Half Year ended Net Profit Shows
Negative & EPS shows Positive. Kindly Clarify.) for Half
Year Ended - March 2023

We hereby confirm that £PS
Figures in PDF are Negative.

We hereby provide LPS
instead of EPS in PDF of
Financial Result,

6. Consolidated Results - Confirm EPS Figures in PDF are
Positive or Negative (Half Year ended Net Profit Shows
Negative & EPS shows Positive. Kindly Clarify.) for Half
Year Ended - March 2023

We hereby confirm that £ps
Figures in PDF are Negative.

We hereby provide LPS
instead of EPS in PDF of
Financial Result,

You are requested to kindly take the same on record.
Thanking you,

FOR, MAHIP INDUSTRIES LIMITED
h—aﬂ—a‘ oA e -_o(]

RAJIV GOVINDRAM AGRAWAL
WHOLE-TIME DIRECTOR

DIN: 01922581

Encl.: As stated above
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MAHIP INDUSTRIES LTD.

TFORMIRLY Kpburewn A3 Cant CoMjracs LTD

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG-WITH QUARTERLY STANDALONE AUDITORS REPORT ON
FINANCIAL RESULT AS ON 315" MARCH, 2023

Iz : idit Qualificat NE Nail year e * March,
[see R_egulation 33/52 of the SEBI [LODR) [Ammdmentl Regulatrnns 2016]

I 5l. No. | Particulars Audited Figures | Adjusted Figures
(as reported | (audited figures
before adjusting | after adjusting for
for qualifications) | qualifications)
(Rs. In Lakh) (Rs. In Lakh)

1. Turnover/Total income 29.04 Not

Determinable

2 Total Expenditure 75.78 -Do-

3 Net Profit/(Loss) (46.74) -Do-

4. Earnings Per Share (0.24) -Do-

5. Total Assets 3,327.11 -Do-

6 Total Liabilities 4,147 86 -Do-

7 Net Worth (820.74) Do- |
8 Any other financial item(s) (as felt

appropriate by the management)
] Audit Qualification (each audit g ualification sepa

a. Dmils of &udit Qualiﬂuﬁon As per Annexure-A
b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion /
Adverse Opinion: Qualified

¢. Frequency of qualification : Whether appeared first time/repetitive/ since how
long continuing Annexure — A

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management’s Views: Annexure-A

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i} Management’s estimation on the impact of audit qualification: Annexure-A
(i) ¥ management is unable to estimate the impact, reason for the same:
Annexure-A

(iii) Auditors’ Comments on (i) or (ii) above: Annexure-A

* CEO/Managing Director
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Sr. | Audit Qualification Type of Audit | Frequency of Management’s | Impact not If Management Is | Auditor’s
No. Qualification Audit view where quantified by unable to Comment on (1)
Qualification impact of Audit Ayditor, estimate the and (I1)
Qualification Is Management’s impact, reasons
qualified by the estimation on the | for the same (i)
| Auditors impact of audit
qualification
1 | Exact amounts of the said non | Qualified Opinion | Second time NA Not quantified by | The Management | The said loan is
provisions are not determined and Management has assessed that | Non Performing
accounted for by the Company. the Bank has asset for bank
According to Information made declared assets as | where as it is out
available to us the Interest for the a NPA {Non- liability & we are
F.¥Y. 2022-23 amounts to Rs. 357 Performing required to
Crores. Had the provision been Assets), there is provide interest
made in the financial statements; | no need to as per the (erms
Finance cost, Banker’s loan liability | provide any of sanction by
and loss for the year would Fave | interest on such bank.
been Righer by the amount of such non-performing
provision and the Shareholder’s assets,
funds, as per the Balance sheset
would have been lower by the Accordingly the
same amount, Even the Accrual Company has not
basis of accounting which s made any
required as per AS — 1 is not provision for
followed interest on the
same,
2. | in the absence of the actuarial | Qualified Opinion | Second time NA. Not quantified by | The Management | NIL
valustion report, the impact on Management has assessed that
lods for the year on account of such the Company
valuiation is not ascertainable and faces some
relevant disclosures not been difficulties for
given. The Company has not made carrying on.
provision for gratuity and leave business so the
encashment for the year. This Is company was not




not in compliance with -AS-19 and able to comply

A5.15 Employee Benefits. Had the with AS-19 and

provision been made in the AS5-15 for

financial statements, Employes Employee

Buenefits and loss for the year, as Benefits.

per the statement of Profit & Loss However, the

would have been higher by the Management is

amount of such provision and the giving assurance

long term Investments, long term to comply the

and short term loans and advances same in future.

and the Shareholder’s funds, as per

the Balance Sheet would have

been lower by the same amount

The company has violated the TDS | Qualified Opinion | Second time NA. Not quantified by | Management has | NiL

provisions of the Income Tax Aci, Management assessed that; as

1961 and has made default In the company

deduction of TDS and on the taces some

payments made to the parties and difficulties for

the TDS deducted is also not paid carry on its

to the government account within business from last

the time limit prescribed under the one year

income tax act, 1961,
company fails to
camply the TOS
Provisions of the
incomae Tax Act,
1961. However,
the Management
that the company
will comgly TDS
Prowsions of the
Income Tax Act,

1961 in future.




| The  balance  confirmation | Qualified Opinian | Second time N.A. Not quantified by | The Management | Audit report is
statements for cutstanding in the Management i5 in opinfon that | self-explanatory.
| statements relating to the trade the company has
receivableftrade  payable/ioans recorded all
and advances given or taken and | statements
other advances given or recelved balances
have nol béen made available to outstanding in the
us. financial
statements
relating to the
trade
receivable/trade
payable/loans and
the other
| advances given or
taken.
Re-grouping Is done for certain | Qualified Opinion | Second time NA. Not quantified by | The Management | Audit report is
accaunts, the reasons for the same Management iS in opinion that self-explamatory.
are not explained to us. one or two
accounts has been
company’s
interest.
Provision of Bad debts of Rs. 1.89 | Qualified Opinion | Second time NA Nat quantified by | The Management | Audit report is
Crares are nat explained tous. Asa. Management has assessed that | self-explanatory.
result, the Profit is reduced by Rs he nentioned
183 Crores and the Receivable trade receivabies
{Debtors) amounting to Rs. 1.83 outstanding from
Crores are reduced for which we ‘debtors were
are not provided with & proper pending since
explanation. longer perind. As
| the resulting delay
| In receipt of
payment from
| debtors, the

management is in




opinlon to
declared as bad
debt

Bank statement not obtained from
the following bank as there Is no
transaction since last 2 years:
Canara Bank Alc no.;
0317201013013 and Kotak Escrow
Afcno.- 2413106591,

Qualified Opinion

First time

NA

Not guantified by
Management

The Management
has assessed that
we have already
provided hank
statement with
transaction as on
date However,
there is no
transaction in
Bank Statement of
Canara Bank Afc.
and Kotak Escrow
Alc since last 2
years.

5o the
management is
not able to
provide bank
statement which
not oblained from
the Canara Bank
Alc. and Kotak
Escrow A/c.

Audit report is
self-explanatory.

The company has violated the
provisians of the Companies Act,
2013 by providing depreciation on
rates provided by Income Tax Act,
1961 and not the parent Law the
Companies Act, 2013.

Qualified Opinion

Second time

NA

Not quantified by
Management

The Management
the Company
faces some
difficulties for
carrying on
business so the
company was not
able to comply

NiL




| with provision of
the companies
Act, 2013 and has
calcufatad
depreciation as
rates provided by
Income Tax Act,
1961 However,
the Management
Is giving assurance
to comply the

same in future,

| Related Party transactions entersd Qualified Opinion | First time
inte by Company are not n
dcreement with Companies Act,
2013,

N.A.

Not quantified by
Management

Theeornmhashemdedamdas Qualified Opinion | First time
8 defauiter for Non-Payment of

Secured Loans of Punjab National
Bank, Reliance Finance Ltd & Tvs
Creﬁit-Suvice'Umitﬁd

NA

Not quantified by
Maragement

The Management
has assessed that
the Company
fices some
difficulties for
carrying on
business 5o the
company was not
able to comply
with prowision of
the companies
Act, 2013,
However, the
Mbtiacormenn &
BIving assurance
to comply the
same in future.

NiL

has assessed that
Land of the
Company.
acquired by NuA|
for Road
construction and

The Management

NiL




due to this, the

company was not
operated at that
time so the
company has
been declared as
a defauiter for
Non-Payment of
Secured of Punjab
National Bank,
Reflance Finance
Ltd. & TVS Credit
Services Limited
Certain Goods Sold to M/s. | Qualified Opinion | First time NA, Not quantified by | The Management | NIL
Shubhmangal Exim Private Limited Management has assessod that
were rejected and returned by certain goods sold
party In August-2020 and due to 10 M/s. _
non-operation at factory due to Subhmangal Exim
repairing at factory caused by fire Private Limited
disruption the same were not were rejected and
accounted in books of accounts in retruned by party
FY 2020-21. However, during in August-2020
recongiliation due to party filing for and due to non-
Insolvency, we found the same not aperation at
accounted in books of accounts factory due 1o
and on receipt of confirmation for repairing at
return from the party the same is factory caused by
accounted In books of accounts in fire disruption the
April-2022. same were not
accounted in
books of accounts
in FY 2020-21 50
the same has not
been accounted in
baoks of accounts

ang on receipt of

]




confirmation for
return from the
party, the same 5
accounted in
books of accounts
in April-2022

12.

The figute of Revenue from
Operations are in disagreement
with the Turnover as in the
monthly return In GST as may be
required to file under Goods &
Services Act, 2017

Qualified Opinton

Flrst time

Not quantified by
Minagement

The Management
has assessed that
certain goods sold
which were
rejected and
returned by party
in August, 2020
and due {o non-
operation it
factory, the same
15 accounted in
books of accounts

in April-2022

NiL

13.

The Company has not been making
revaluation of the Fixed Assets on
the end of reporting periods in
viotation to Accounting Standard-
16.

Qualified Opinion

First time

NA.

Not quantified by
Management

has assessed that
the Company:
faces some
difficulties far

‘carrying on

business so the
company was not
able to comply
with Accounting
Standard-16.
However, the
Management is
giving assurance
to comply the
same in future.

NiL




14

The Company has récelved and
advanced money to many persons
in individua! capacity and other
corporate entities. As per augdit
protedures and explanations
given to us, we are of the opinion
that these transactions entered
into by the company is in

contravention to the section 185

and section 186 of the Companias
Act, 2013; Furthermore, we are of
the opinion that there is np

wwritten agreement for the

repayment of the amount
advanced and no provision of
interest accrued is made in the
financial Statements.

Qualified Opinion

First time

NA

Not quantified by
Management

The Management
has assessed that
the Company
faces some
difficulties for
carrying on
business 5o the
company was not
able to comply
with provision of
the companies
Act, 2013.
However, the
Management is
giving assurance
1o comply the
same in future.

NIL

Annexure — A (Standalone)




MAHIP INDUSTRIES LTD.

URMERLY hadcrwin A3 Ual CoRUpses LTD

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG-WITH QUARTERLY CONSOLIDATED AUDITORS REPORT ON
FINANCIAL RESULT AS ON 315" MARCH, 2023

€ pact ot Audit Qualifications for the half year ended 31* ©
[see Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

I 5L No. SrPartlca..Ll;.-rs Audited Figures | Adjusted Figures
(as reported | (audited figures
before adjusting | after adjusting for
for qualifications) | qualifications)
{Rs. In Lakh) (Rs. In Lakh)

L Turnover/Total income 29.04 Not

Determinable |
2. Total Expenditure 75.78 -Do-
3. Net Profit/(Loss) (46.74) -Do-
4, Earnings Per Share (0.24) -Do-
5 Total Assets 3,327.11 -Do-
6. Total Liabilities 4,147 B6 -Do-
7. Net Worth (820.74) -Do-
8. Any other financial item(s) (as felt
appropriate by the management)

I it O

: alificatio ach audit qual parate
a. Details of Audit Qualification: As per Annexure-A
b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion /
Adverse Opinion: Qualified

¢. Frequency of qualification : Whether appeared first time/repetitive/ since how
long continuing Annexure — A

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management’s Views: Annexure-A

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Annexure-A
(i) ¥ management is unable to estimate the impact, reason for the same:
Annexure-A

(ifi) Auditors’ Comments on (i) or (i) above: Annexure-A

Senatodesi = W=t Xvoa .

* CEO/Managing Director
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St. | Audit Qualification Type of Audit Frequency of | Management's Impact not if Management Is | Auditor’s
No. CGualification Audit view where quantified by unable to Comment on (1)
Qualification impact of Audit Auditor, estimate the and [It)
Qualification is Management's impact, reasons
qualified by the estimationon the | for the same (i)
Auditors impact of audit
qualification
1. Exact amounts of the said non | Qualified Opinion | Second time: NA Not quantified by | The Management | The said loan is
provisions are not determined and Management has assessed that | Non Performing
accounted for by the Company. the Bank has | asset for bank
According to  information made declared assets as | where as it is our
available to us the Interest for the a NPA [Non- | liability & we are
F.¥. 2022-23 amounts to Rs. 3.57 Performing reéquired to
Crores. Had the provision been Assets), there isno | provide interest
made in the financial statementy; need to provide | asper the terms
Finance cost, Banker's loan liability any interest on | of sanction by
and loss for the year would have such non- | bank.
been higher by the amount of such performing assets.
provision and the Sharehalder’s
funds, as per the Balance sheet Accordingly  the
would have been lower by the Company has not
same amounl. Even the Accrual made any
basis of accounting which s provision for
required as per AS - 1 is not interest on the
followed same.
2. | In the absence of the actuarial | Qualified Opinion | Second time N.A. Not quantified by | The Management | Nil
valuation report, the impact on Management has assessed that
loss for the year an account of such the Company
valuation is not ascertainable anc faces some
relevant  disclosures not  been difficulties for
given. The Company has net made carrying on
provision for gratuity and lesve business so the J
encashment for the year This ks company was not

not in compliance with AS-18 and

able to comply |




AS-15 Employee Benefits. Had the
provision been made in  the

financial statements, Employee |

Benelits and 10ss for the year, as
per the statement of Profit & Loss
would have been higher by the
amount of such provision and the
long term Investments, long term
and short term lodns and advances
and the Shareholder's funds, as per
the Balance Sheet would have
been jower by the same amount

with AS-19 and AS-
15 for tmployee
Renefits

However, the

Menagement  is

giving  assurance

to comply the
same in future.

The company has violated the TDS = Qualified Opinion | Second time N.A. Not quantified by |~ Management has | NIL
provisions of the Income Tax Act, Management assessed that; as
1961 and has made default In the company faces
deduction of TDS and on the some  difficulties
payments made to the parties and for carry on lts
the TDS deducted Is alse not paid business from last
to the government account within one year
the time limit prescribed under the
income tax act, 1961 Accordingly the
company fails to
comply the TDS
Provisions of the
Income Tax Act,
18961. However,
the Management
gives  assurance
that the company
will comply TDS
Provisions of the
Income Tax Act,
_ 1961 in future,
The balance  confirmation | Qualified Opinion. | Second time NA. Not quantified by = The Management
statements for outstanding in the Management I5 In opinion’ that

statements relating to the trade

the company has




recelvable/trade  payable/loans

and advances given or taken and

| other advances given or received

| have not been made avallable to
us.

H

recorded all
stitements
balances
outstanding in the
financial
statements
refating to  the
trade
receivable/trade
payable/ioans and
the other
advances given or
taken

Re-grouping s done for certain
accounts, the reasons for the same
are not explained to us.

Qualified Opinion | Second time

NA.

Not guantified by
Management

The Management
is in opinien that
ong or wo
accounts has been
re-grouped in the
company’s
Interest.

Audit report is
self-explanatory,

Provision of Bad debts of Rs, 183
Crores are hot explained to us. Asa
result, the Profit is reduced by Rs.
183 Crores and the Receivable
{Debtors) amounting to Rs. 183
Crares are reduced for which we
are nol provided with a proper
explanation.

Qualified Opinion = Second time
r

NA

Not guantified by
Management

The Management
has assessed that
the  mentioned
trade receivables
outstanding from
debtors ware
pending since
longer period. As
the resulting delay
in  receipt  of
debtors,; the
management is in
opinion to
declared as bad
debt.

Audit report Is
self-explanatory,




Bank statement not obitained from
the following bank as there is no
transaction since last 2 years:
Canara Bank Afc no.:
0317201013013 and Kotak Escrow
Alc o 2413106591,

Qualified Opinion

Firs! time

NA,

Mot guantified by
Management

The Management
has assessed that
we have already
provided bank
statement  with
transaction as on
date  However,
there is no
transaction in
Bank Statement of
Canara Bank Alc
and Kotak Escrow
Afc since last 2
years.

Sa the
management s
not able to
provide bank

statement  which

the Canara Bank
Alc. and Kotak
Escrow A/c.

Audit report is
self-exptanatory,

The company has violated the
provisions of the Companies Act,
2013 by providing depreciation un
rates provided by Income Tax Act,
1961 and not the parent Law the
Compames Act, 2013.

Qualified Opinion

N.A

Not quantified by

The Management
has assessed that

the Company
faces somge
difficulties for
carrying on
business <o the
company was not
able to comply
with provision of

the  companies
Act, 2013 and has |

NIL




calculated

depreciation  as
rates provided by
income Tax Act,
1961  However,
the Management

is giving assurance

to comply the
same in future,

Retated Party transactions entered
into by Company are not in
agreement with Companies Act,
2013.

Qualified Opinion

frirst time

N.A.

Not quantified by
Management

The Management
has assessed that
the Company
faces some
difficulties for
carrying on
business sa the
company was not

able 1o comply

with provision of

the  companies
Act, 2013,
However,  the
Management s

to comply the
same in future.

NIL

10.

The company has been dedlared as
a defauiter for Non-Payment of
Secured Loans of Punjab National
Bank, Reliance Finance Ltd & TVS
Credit Service Limited

Qualified Opinion

Eirst time

N.A.

Not quantified by
Management

land of the
Company acquired

by NHAI for Road
construction and
due to this, the
company was not
operated at that
fime sa the

NiL




company has been
declared as a
defaulter for Non-
Payment of
Secured af Punjab
National  Bank,
Reliance Finance

April-2022.

accounted in
books of accounts
in FY 2020-21 so
the same has not
been dccounted in
books of accounts
and on receipt of
confirmation for
return. from  the
party, the same 1s
accounted n

Ltd, & TVS Credit
Services Limited
'11. | Certain Goods Sold to M/s. | Qualified Opinion | First time N.A. Not quantified by | The Management | NIl

‘Shubhmangal Exim Private Limited Management has assessed that
were rejected and returned by certain goods sold
party In Aupgust-2020 and due to to M/s.
non-operation at factory due to Subhmangal Exim
répairing at factory caused by fire Private  Limited
dissuption the same were not were rejected and
accounted in books of accounts in retruned by party
FY 2020-21. However, durng in  August-2020
reconciliation due to party filing for and due to non-
insolvency, we found the same not operation at
accounted In books of accounts factory due to
and on receipt of confirmation for repairing at
return from the party the same is factory caused by |
accounted in books of accounts in fire disruption the




books of accounts
in Apnil-2022

12

The figure of Revenue from
Operations are In disagreement
with the Turnover as in the
monthly return in GST as may be
reguired o file under Goods &

| Qualified Opinion

First time

N.A,

Not quantified by

Management

The Management
has assessed that
certain goods sold
which were
rejected and
returned by party
in August, 2020

and due to non- |
‘operation at

Is accounted in
books of accounts
in April-2022

NiL

The Company has not been making
revaluation of the Fixed Assels on
the end of reporting periods in
violition ta Accounting Standard-
16,

Qualified Opinion

First time

NA

Not guantified by
Management

The Management
has assessed that
the Company
faces some
difficulties for
carrying an
business 50 the
company was not
able to comply
with  Accounting
Standard-16.

However, ‘the
Management s
Blving  assurance
o comply the
same in future.

ML

14.

The Company has received and

advanced money Lo many persons
in Individual capacity and other
corporale entities. As per audit

procedures and explanations given

Qualified Opinion

First time

NA

Not quaniified by
Management

The Management
has assessed that
the Company
faces some
difficulties for

NIL




to us, we are of the opinion that
these transactions entered into by
the company is in contravention 1o
the section 185 and section 186 of
the Companiess Act, 2013
Furthermore, we are of the
opinion that there s no written
agreement for the repayment of
the amount advanced and no
provision of interest accrued is
made In the financial Statements,

carrying on
business so the
company was not
able to comply
with provision of
the companias
Act, 2013,
However, the
Management is
giving assurance
o comply the
same in future.

Annexure — A [Consolidated)




