CORPWIS

CORPORATE WISDOM

March 15, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited

P.J.Towers, Dalal Street,

Mumbai — 400 001

Dear Sir(s),

Scrip Code:- 530217

Sub.: Proposed Open Offer to the Shareholders of Swojas Energy Foods Limited (‘Target Company’’)
under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations 2011

We, Corpwis Advisors Private Limited (SEBI Regn. No. INM000012962), have been appointed as managers to
the open offer (“Open Offer”) to the equity shareholders of Swojas Energy Foods Limited (“Target Company”),
a Company listed at BSE SME Platform (“BSE SME”). The Open Offer is being made under SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations 2011, for the purpose of takeover and substantial acquisition
of shares and control by Mr. Parthrajsinh Harshadsinh Rana (‘Acquirer 1°) and Mrs. Jyoti Khandelwal a.k.a
Jyoti Gupta (‘Acquirer 2°), (hereinafter collectively referred as “Acquirers”).

The Open Offer is to acquire 77,40,663 (Seventy Seven Lakhs Forty Thousand Six Hundred And Sixty Three)
fully paid-up equity shares of face value of ¥10/- (Rupees Ten only) each, representing 25.00% of the paid-up
equity share capital of the Target Company at a price of X 4/- (Rupees Four Only) per fully paid Share, consequent
to the acquisition of 2,32,21,987 ( Two Crores Thirty Two Lakhs Twenty One Thousand Nine Hundred and Eighty
Seven) Equity Shares, constituting 75.00% of the Voting Share Capital of the Target Company through Share
Purchase Agreement dated March 07, 2024 (“SPA”) entered into between the Acquirers and Mr. Vishal Pankaj
Dedhia, Mr. Ketan Ishwarlal Kataria and Mr. Amar Rajmal Kakaria (hereinafter collectively referred as
“Promoter Sellers™).

In this connection, we enclose herewith the Detailed Public Statement in .pdf format along with the following
documents:

a DPS as published in Financial Express (English National Daily) with nationwide circulation.

b. DPS as published in Jansatta (Hindi National Daily) with nationwide circulation.

(e DPS as published in Mumbai Lakshadeep (Marathi Daily) for Stock Exchange where the shares of the
Target Company are listed and where the Registered Office of the Target Company are located.

Thanking you,

Yours faithfully,
For Corpwis Advisors Private Limited
(SEBI Regn. No; INM000012962)

\J %\W o 0“%

Vishal Kuma\’\(, BVE
Authorized Slgnafufy
Encl.:- a.a.

Corpwis Advisors Private Limited
CIN : U74900MH2014PTC322723

#510, 5th Floor, Dilkap Chambers, Plot A/7, Veera Desai Road, Andheri (West), Mumbai 400053. INDIA
Tel. : +91 22 4972 9990 / 1 | Email : advisors@corpwis.com | Visit Us : www.corpwis.com
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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS
OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI
(SAST) REGULATIONS"), TO THE PUBLIC SHAREHOLDERS OF

SWOJAS ENERGY FOODS LIMITED

Registered Office : 6L, 10th Floor, 3 Navjeevan Society, Dr Dadasaheb Bhadkamkar Marg, Mumbai Central, Mumbai - 400 008, Maharashtra
Tel. No. : 022-4013 9929.; Fax : NA; Email : swojasenergyfoodsitd@gmail.com
Website : www.sefl.co.in; Corporate Identification Number : L15201MH1993PLC358584

OPEN OFFER FOR ACQUISITION OF UP TO 77,40,663 (SEVENTY SEVEN LAKHS FORTY THOUSAND
SlX HUNDRED AND SIXTY THREE ) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF
¥ 10/- (RUPEES TEN ONLY) EACH ("EQUITY SHARES"), REPRESENTING 25.0% (TWENTY FIVE
PERCENT) OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF SWOJAS ENERGY
FOODS LIMITED ("TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW),
BY MR. PARTHRAJSINH HARSHADSINH RANA ("ACQUIRER 1) AND MRS. JYOTI GUPTA A.K.A
JYOTI KHANDELWAL ("ACQUIRER 2") (HEREINAFTER COLLECTIVELY REFERRED TO AS
"ACQUIRERS”), PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI
(SAST) REGULATIONS ("OFFER" OR “OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT (“DPS"} IS BEING ISSUED BY CORPWIS ADVISORS PRIVATE
LIMITED, (“MANAGER TO THE OFFER” OR "MANAGER"), FOR AND ON BEHALF OF THE ACQUIRERS
IN COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND
15(2) AND OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT
TO THE PUBLIC ANNOUNCEMENT DATED MARCH 7, 2024, ("PA") IN RELATION TO THE OPEN
QOFFER, FILED WITH BSE LIMITED ("BSE") (REFERRED TO AS “STOCK EXCHANGE') AND THE
SECURITIES AND EXCHANGE BOARD OF INDIA {“SEBI") AND TOTHE TARGET COMPANY ON
MARCH 7, 2024, IN TERMS OF REGULATIONS 14{1) AND 14(2) OF THE SEBI (SAST) REGULATIONS.

For the purpose of this DPS, the following terms would hawve the meaning assigned to them hergin
brelorw

1 “a.k.a" shall mean also known as.

2. “Equity Shares” or “Shares"” zhall mean the fully paid-up Equity Shares having a face value of
+ 1H- [Rupees Ten only ) aach of the Targat Company,

3.  "Publlc Shareholders" shall mean all the eguity shareholders of the Target Company, other than i)
tha Acquirers: (i) the paries o he Share Purchase Agreament (defined below); and (i) any persons
deemad lo be acling in concert with the persons set out in {i) and (ii) above, pursuant to and in
compliance withthe SEBI (SAST) Regulations.

4. “SBale Shares" shall mean 2,32 21,987 {Two Croras Thirly Two Lakhs Twanty One Thousand Mine
Hurdred and Eighty Seven) Equity Shares of the Target Company held by the Sellars on the SPA date
(as defined below), constituting 75.00% of total voting share capital of the Target Company;

. “SEBI" means the Sacurties and Exchange Board of India.

6.  “Seller" shall mean the Promolers, as disdosed in the publicly available shareholding pattern of the
Target Company for the guarter ended Decamber 31, 2023, namely, Mr. Vishal Pankaj Dedhia,
Mr. Ketan Ishwarial Katara and Mr. Amar Rajmal Kakaria;

7. “Share Purchase Agreement” or "SPA"™ means the Share Purchase Agreemant dated March 7,
2024 axaculed belween the Acquirers and Sallers, pursuant 1o which the Acquirers have agread o
goquire 2,32 21 987 (Two Crores Thirty Twe Lakhs Twenty Cne Thousand Nina Hundrad and Eighty
Seven) Equity Shares of the Target Company constituting 75.00% of the total voting share capital of
the Target Company al a price of T 3.50/- (Rupea Three and Filty Paisa only) per Equity Shara;

8. “SPA date" means the execution dafe of the SFA,

. “"Stock Exchange" means the BSE Limited ("BSE™).

10. “Tendering Period™ means the penod of 10 (ten) Working Days during which the Public Shareholders
Eﬁy tender their Equity Shares in-acceptance of the Offer, which shall be disclosed in the Letter of

ar

11, “Total Voting Share Capital” means the total voling equity share capital of the Target Company on

a fully diluted basis as of the 10th (tenth) Werking Day from the closure of the Tendering Period of

the Open Oifer,

“Working Day™ means any working day of SEBI,

ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER

INFORMATION ABOUT THE ACQUIRERS :

PARTHRAJSINH HARSHADSINH RANA ("Acquirer 17) :

1 Acqulrer 1 aged 34 vears, Sio Mr, Harshadsmh Bhurubha Rana is presantly reésiding at Block-1-1203002

Iscon Platinum, Bopal Cross Read, 5 P Ring Road, Bopal, Ahmedabad - 380 058, Gujarat, India;

Tel : +81 937770777V, Email : parthrajsinhrannad@gmail.com.

Acguirer 1 has completed his Bachelor of Business Administration (B.B.A) from Saurashira University

Rajkad, in tha waar 2010 and has over 8 yaars of exparience in the field of digital marketng, handling

business of automebiles and spare pars, business management and risk management,

The Networth of Acquirer 1 as on February 28, 2024 s ¥ 781.50 Lakhs (Rupees Seven Hundred and

Eighty One Lakhs and Fifty Thousand Only) and the same is cerdified by Mr Kaméash Bhojand, Proprstar

M/s. Kamlesh Bhojani & Associates, Chartered Accountants, having their office at D-412, Titanium

City Centre, Mear | © C Petrol Pump, 100f, Anand Magar RBoad, Satellite, Ahmedabad - 380 015

bearing Membership Mumber 119808 and Firm Reagistration Number 127505W, Emall I1d:

bhojanikamlesh@@gmail.com; vide cerlificate dated February 28, 2024, beanng WUnique Document

Identification Mumber (LDIN) - 24 1122308BKBLUH2E55,

2. JYOTI GUPTA a.k.a JYOTI KHANDELWAL ("Acguirer 2")

21 Acquirer 2 aged 43 yvears, DVo Mr. Rajendra Gupta is presently residing at 10576, Vijay Path

Mansarovar, Jaipur, Rajasthan - 302 020; Tel: +91 T4258586580, Emad ; Jyoti khandetwval010B&Egmail.com.

Acquirer 2 has completed her Master's in Science {Mathematics) from Rajasthan University in the

year 2003 and has over 18 years of experience in the field of teaching. She also has about 2 years

ol axperiencea in business managemant, raining and recruiling people Tor vanaus ralas.

The Networth of Acquirer 283 on February 25, 2024 is T 750,00 Lakhs (Rupees Seven Hundred-and

Fifty Lakhs Only) and the same |5 certified by Mr. Kamlash Bhojanl, Proprietor, Mis: Kamlesh Bhojan

& Associates, Chardered Accountants, having their office at D-412, Titanium City Centre, Maar | O C

Peiral Pump, 100/, Anand Nagar Foad, Sateffite, Ahmedabad - 350 015 bearing Membership Number

119808 and Firm Registratioh Number 127505W Email Id: bhofanikamlesh@gmail.com; vide cerificate

dated February 28, 2024, bearing Unique Documentl ldentification Number (UDIN) -

JET1EE0EBKBLUGET02

3.  The Acgulrers have confirmed that :

3.1 They do net belong fo any group,

3.2 They have nol bean prohiblied by SEBI from dealing In securities, in terms of the provisions of Section

11B of the Sacurties and Exchange Board of India Act, 1982, as amended ("SEBI Act”) or undar any

other Regulation made under the SEBI Act,

None of The Acquirers are calegonzed or declared as (1) “willful defauiter” by any bank or financial

insfitution or consorium thereof in accordanca with the guidelines on wiltful defaulters issued by the

REl, in terms of Regulation 2(1) {ze) of the SEBI (SAST) Regulations or {ii} a "fugitive economic

offernder” under Seclion 12 of Fugitive Economic Offender Act, 2018, in terms of Regutation 201)a)

of the SEBI {(SAST) Regulations.

They do not have any representation on the Board of Directors of the Target Company, as on the dale

of this DPS.

There are no pending litigations pertaining to the securities market where they are made party to, as

on the date of this DPS

Acquirer 1 and Acquirer 2 are naf related to-each other in any manner,

Mo person iz acling in concert with the Acquirers for the purpose of this Open Offer. While persons

may be deamad 1o ba acling in concerl with tha Acguirars In ferms of Regulation 2(1)q(2) of the SEBI

(SAST) Regutations (“Deemed PACs"), however, such Deemed PACs are not aciing in concert with

the Acquirers for the purposes of this Open Offer, within the meaning of Regulation 2(11(q){1) of the

SEBI {SAST) Regulations.

B. INFORMATION ABOUT THE SELLER(S) :

The Promicter Sellers form part of the Promoler and Promoter Group of the Target Compary, and prios

to the execubion of the SPA dated March 07, 2024, they held 2,32.21.887 (Two Crores Thirly Two

Lakhs Twenty One Thousand Mine Hundred and Eighty Seven) Equity Shares, constifuting 75% of

the YVoting Share Capital of the Target Company. Pursuant 1o the execufion of the 3PA on March 7,

2024, 1he Acquirers have agreed Lo purchase 2,32,21,987 (Two Croras Thirly Twa Lakhs Tweanty One

Thousand Mine Hundred and Eighty Seven} Equity Shares, constituting 75.00% of the Voting Share

Capiial of the Target Company from the Promoter Sellers,

2. The datails of tha Promolar Sallers, are as undar |

-
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Details of shares | voting rights held by the Seller

Part of Pre-Transaction Post Transaction
Nﬁns'lgr:::rthe {Promoter/Pro | %% eftotal | % oftotal
moter group | No. of equity voting share | No. of equity voting share
shares capital shares capital
1, | Vishal Pankaj Yas 1.16,10.933 3750 fudl Hil
Dedhia
2. | Ketan |shwarlal | Yas 58,06 457 1875 il Hil
Kalana
3. | Amar Ragmal Yes 58,05 2597 1675 il Hil
Hokaria | .
Tolal | [ 2,321 987 T5.00 Nil Mil

3 Pursuant to the consummation of the Undarying Transackon and comgpletion of the Open Offer, subjact
to compliance with the SEBI (SAST) Regulations, the Acquirers will acquire control over the Target
Company and will become the Promoters of the Target Company including in accordance with the
provisions of the Securtias and Exchange Board of India (Listing Obligations and Disclosure
Requiremenis) Regulations, 2015, as amended ("SEBI (LODR) Regulations™), Further, pursuant fo
the consummation of the Underlying Transaction, the Sellers are desirous that they cease o be the
Promoters of the Target Company and be reclassified as public shareholder in accordance with the
procedures confaingd in the SEBI (LODR) Regulations,

4. The Seller is not prohibited by SEBI from dealing in ‘securitles, In lerms of directions issued under
Section 11B of the SEBI Act or under any other regulation made under tha SEB| Act.

C. INFORMATION ABOQUT THE TARGET COMPANY

1.  The Target Company s a Pubbic Company Limited by shares. Il was incorporated on Celober 11, 1983,
under the provisions of Companies Act, 1956, with the Ragistrar of Companies, Maharashira {"RoC")
at Pune in the name of Swojas Energy Foods Limited vide Certificate of Incorporation bearing registration
Mo. 074424, The registered office of the Company has baen shiftad from Pune to Mumbai on April
08, 20217, Thera has baen no change in the name of the Targal Campany in tha tast 3 (Thres) years.

2. The Registered Office of the Target Company |5 located at 6L, 10th Floor, 3 Navjeevan Soclety,
Dr. Dadasahed Bhadkamkar Marg, Mumbai Cantral, Mumbai - 400 008, Maharashtra. Tha CIN Number
of the Company is L15201MH1893PLC3A58584

3. The Target Company went into kquidation on the commencement of winding up proceedings after the
appoiniment of the Liquidalor in the month of August 2000, The Promater Sellers of the Target Comparry
acguired 2,16,24,.311 equity shares representing 69.84% stake by entering into a share purchase
agreement with M's Parmalat S3pA, laly and the Liquidator om January 02, 2014 Subsequently, Opean
Offar was made on in compliance with SEBI Takeover Coda inwhich 28,32, T 14 shares were lenderad
reprasanting around 9.15% by public shareholdars due to which Promofers’ haolding reachead 2,44 57 025
shares reprasenting ¥3.99% of the total issuad and paid-up capital of the Company

4.  The Targat Company had corme oul of liguidation in 2015 and subsaguently, an application was made
for revocation of suspension of the aguity sharas to the BSE in 2017, Thereafer, suspension was
revaked w.e.l May 22, 2023 after which the Promoters were legally aliowed 1o dilute theirstake and
hence, Offer For Sale {OF5) was made by the Promoter Group on August 03, 2023 through the
designated platform of BSE Limiled, (BSE) to bring down the stake af the Promoters o 75% of the
issuad and paid-up capital of the Target Company for meeting minimum public shareholding norms
as stipulated by the Securities Confract Regulation Rules, 1957 and the SEBI Listing Regulations

8. CQumently the Target Company is having small scala dealing in agncultural produce and goods. Despite
taking aver the Company in 2014 and applying for revocation of suspension in 2017, there had been
legal restrictions on new izsue [/ transfer of shares by the Promoter Group during the period of
suspansion due ta SEBI's Ganeral Order Mo, 1 datad July 20, 2015 and henca, despila all tha efforts,
the Promoter Sellers could nat revive the business of the Company in 8 significant manner

6, The authorized Equily Share Capltal of the Target Company is ¥ 31,00,00,000 /- (Rupees Thirty One
Croras only)comprising 3,10,00,000 (Threa Crore Ten Lakhs) Equity Shares of face valua of ¥ 10V-
iRupees Ten only} each, The Issued, Subscnbed and Paid-Up Equity Share Capital of the Target
Company az on the date is T 30,96,26,5000- (Rupees Thirty Crores Minety Six Lakhs Twenty S&Thousand
Fiva Hundred onlylcomprising 3,09,62 650 [Three Crores Nine Lakhs Sixdly Two Thousand Six Hundred
and Fifly) Equity Sharect face value of ¥ 10/- {Rupees Tan only} each,

T. Az on date of thizs DPS, the Volting Share Capital |3 as foillows

Equity Share Capital

Issued and Paid-up Equity

MNo. of shares/voting rights % of shares/voting rights

Share of Target Company

Fully paid-ug Egmtlg.- Shares 3009, 62,650 100,00
Partly paid-up Equity Shares Nil- Nil
i Tn_ta,!.|:.|._=|.i-:|-u;- Er||:|i'.';l' éﬁare:; 3 3"'952 -E'ifl q *-:'{II."G

Tolad Volmg Righls n Targel Company 408,562,650 000

8. As on the date of this DPS, thers is only one class of Eguity Shares and there are no: (i) partly paid-
L equity shares; (il) Equity Shares carrying differential woting rights; and! or (i) outstanding convertible
Instruments (such as deposiory receipts, fully convertible dabentures, warrants, converlible preference
shares, etc,) issued by the Target Company which are convertible info Equity Shares of the Target
Company,

4. The Equity Sharas of the Targel Company are prasanlly lisled on BSE (Scrip Coda:530217 ). Tha 151N
of the Equity Shares is INEZBSBOT016, The entire issued, subscribed, and paid-up share capital of
the Target Company is listed on the Stock Exchange and is currenthy not under suspended from trading
by any of the Stock Exchanges. The Equily Shares of the Target Company have nol been delisted
from any stocck exchanges in India, The Eguily Shares are not frequently traded on BSE for the
purposes of Reguiafion 2(1)(j) of the SEBI {SAST) Regulations. (Source: www. baeindia.com). [Further
detalls provided in Parl V' (Offer Price) below of this DPS),

10, The kay financial information of the Target Company as axiracied from iz audited financial statemenis
as at and for each of the three financial vears ended March 31, 2023, March 31, 2022, and March 31
2021 and limited reviewed financial for the 9 (Nina) months penod ended December 31, 2023 are as
follows:

[T in lakhs, except per share data)

Nine months

period ended Financial Year

Financial Year Financial year

Particulars DE:EEFEI-?;T S0, E“g;-%"&';;‘-h ‘-"gf%’"‘;ﬂ'ﬂh Eng'?.d;a"g;ch
Rovonedy | (Audited) ) (Audited)
Total Income 13,78 1795 17.55 18.56
Prafit Before Tax 4,75 .98 £ 58 .40
Earnings Par Shara
{Basic and Diluted) 0.00 0.00 0.02 0.00
et worth'Shareholders fund 350.42 39,70 343,27

. DETAILS OF THE OFFER :

1. The Oier is a mandatory offer baing made by tha Acquirers in complance with Regulations 3 (1) and
4 of SEBI (3AST) Regulations, pursuant to the execution of SPA for the substantial acguisition of
shares/ voling nights and control over the Target Company, to all the Public Shareholders to-acguire
up to 77 40,663 (Sevenly Seven Lakhs Forly Thousand Six Hundred and Sody Theea), (“Offer Shares™)
representing 25.00% (Tweanty Five Percant) of the Total Vating Share Capital ("Offer Size”), at an
offer price of ¥ 4/- (Rupee Four only) per Equity Share (“Offer Price™], aggregating to a total
consideration of up 1o T 3,09,62 650/- (Rupees Three Crores Nine Lakhs Sixty Two Thousand Six
Hundred and Fifty only), ("Maximum Consideration”}.

* Az per Reguialion 7 of the SEBI (SAST) Regulations, the Offer Size, for the Open Offer unaer
Regulations 3(1) ahd 4 of the SEB] (SAST] Regilations, showld be for al least 26% of the fotal voting
share capilsl of the Targel Company. Howsver, the Offer Bize is reslricted to 77, 40,663 Eguily Shares,
being the Equify Sharas held by the Public Shareholders, representing 25% of tha tofal voding share
capifal of the Target Company.

2.  The Offer Price will be pavable in cash by the Acquirers in accordance with the provisions of Regulation
Bi1}a) of the SEBI (SAST) Regulations.

3.  The Offer is not condittonal on any minimum level of acceplance by the Public Shareholders in lerms
of Regulations 18 of the ZEBI {SAST) Regulations,

4.  The Offer is nol a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

The Equity Shares of the Targei Company will be acquired by the Acquirers as fully paid up, free from

all iens, charges and encumbrances and together with the rights attached thereto, including all rights

to dividend, bonus and rights offer declared thereol and the lendearing Public Sharehciders shall have

obtained all necessary consents for il o sell the Equity Shares on the foregoing basis, All the Equity

Shares validly tendered by the Public Shareholders in this Cpen Offer will be acquired by the Acquirers

in accordance with the terms and conditions et forth in this DPS, and those which will be zel oul In

thie letter of offer 1o be sent 1o all Public Shareholders in relation to the Offar {"Letter of Offar™).

As of the date of this DP3, io the best of the knowledge of the Acquirers, there are no Statutory

Approvals reguired by the Acguirers 1o complete the undeérying ransaction and thizs Open Offer. In

case, if any Slatulory Approvalls) are required or bacamas applicable at a later date bafore the closurs

of the Tendering Penad, this Open Offer shall be subject to the receipt of such Statutory Approval(s)

The Acquirers will net procesd with the- Offer in the event such statutory approvals are refused in tenms

of Regulation 23 of the Regulations.

7. TheAcquirers do not have any plans to alienate any significant assets of the Target Company whether
by way of sale, lease, encumbrance or otherwise Tor a penod of two years excepl In the ordinary
course of business, The Target Company’s future policy for disposal of ils assets, il any, within 2 {hwo)
years from the completion of Offer will be decided by ifs board of directors, subject io the applicable
provisions of the law and subject to the approval of the shareholders through special resclufion passed
by way of postal ballel in terms of Regulation 25(2) of SEBI (5A5T) Regulations.

8.  Pursuant to the completion of this Open Offer, the sharehoiding of the public sharehalders in the Target
Company is [ikely to be below the minimum public shareholding requirement as per Bule 194 of the
Securilies Confracts (Regulation) Bules, 1257 (“SCRR") read with SEB| (LODR) Regulations. The
Acquirers will ensure thal the Targat Company satisfies the minimum public shareholding set aut in
Rule 184 of the SCRE in compliance with applicable laws, within the prescribed time

4.  The Manager to the Offer does not hald any Equity Shares in the Targat Company as on the date of
appointment as Manager to the Offer and as on the date of this DPS, The Manager o the Ofer further
declares and undertakes not to deal on its account in the Equity Shares during the Open Offer period

. BACKGROUMND TO THE OFFER :

1. The Acguirers have entered into-a Share Purchase Agreement (*SPA"), dated March 7, 2024 with
the Sellers whereby the Acquirers has agreed fo acguire 2,32.21,987 (Two Grores Thirty Two Lakhs
Twenly One Thousand Mine Hundred and Eighty Sevan) Equity Shares ("5Sale Shares"), reprasanting
72.00% of the total Voling Share Capital of the Target Company, from the Seller at a price of T 3.50/-
(Rupee Three and Fifty Paiza only) per Sale Share, aggregating to ¥ 812,756,854 .500- /- (Rupeas Eight
Crores Twalve Lakhs Seventy Six Thousand Mine Hundred And Fifty Four and Fifty Paisa Only) (“Sale
Consideration”), subject to and in accordance with the {erms and conditions conlained in the SPA

2. A5 aconsequence of the substantial acquisition of shares, voling rights and contrel over tha Target
Company by the Acquirars, this Open Offer is 2 mandatory offer being made by the Acquirar in
compliance with Regulations 3{1} and 4 of SEBI (3AST) Regulalions

3.  The Ofer Price will be pavable in cash by the Acquirers, in accordance with the provisions of Begulation
9(1}a) of the SEBI [3AST) Regulations and subjact to ihe terms and conditions set gut in this DPS
and the Letter of Offer that will be dispatched fo the Public Shareholders in accordance with the
provizions of SEBI (SAST) Regulations,

4. The primary objective of the Acquirers for the above-mentioned acquisition is subsiantial acquisition
of shares and vaoling rights accompanied with the change in control and management in the Targei
Company and acquisition of management contral of the Target Company. Acquirers do not kave any
plan o make major changes In the axisting line of business of the Target Company

V. SHAREHOLDING AND ACQUISITION DETAILS :

1 The current and proposed sharehalding of the Acquirers in the Targel Company and the delails of the
acquisition are as follows

o

=k

Tatal Numbaear
of Equity
Shares and %

Acqulrer 1 | Acqulrer 2

Total Number |

Total Number
of Equity |  of Equity

Shares and %" | Shares and %"

=hareholding &s on the PA date Hil Mil Mil

Equily Shares proposed fo be acquired through SPA] 1,38 33 183 8 45% 23221987 875%

Details

——

Equity Shares acquired betwesn the PA date and
the DPS date Mil Ml Mil

Post Offer Shareholding, as of 10th working day |
after closing of Tendering Period (assuming full I
acceptance undar the Opan Offer) | 1,39,33,193 & 45%

92,868,794 & 30% | 2,321 987 & 73%

* calowated on the total voling share capital of Target Company

2. Asonthe date of this DPS, none of the Acquirers hold any Equity Shares of the Targat Comipany.

V. OFFER PRICE :

1. The Equity Shares of the Target Company are listed on BSE (Scrip Code @ 530217), The Infemational
Securltbes [dentification Number ["ISIN"} of Equity Sharaes of Targel Company s INE295B01016.

2. The trading turnover in the Equity Shares, based on the trading volumes on the Stock Exchanges
during the twelve calendar months prior to the calendar month of the P& Le., from March 01, 2023
to February 29, 2023 ("Relevant Period"), i3 as given below:

| Total traded volumes | Total number of Equity
during the Relevant Shares during the
Period Relevant Period

28,44, 334 30962500 |

Trading turnover %

=tock Exchanges

BSE | 9,19

(Souwrce: weww bsalndla, com)

3. Based on the above, the Equity Shares of the Target Compamy are not frequently traded on the BSE
within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI {SAST) Regulations.

4. The Offer Price of T 4/- {(Rupees Four only) per Equity Shares has been determined in terms of
Regulations &(1) and B(2) of the SEB| (SAST) Requlations, being tha highast of the following parameatars:

¥ 3.50-

Sr.
Mo,
aj ;The highes negotiated price per Equity Share of the Target Company for any scquisilion under the
| agrearmant atfracling the obigation o make 2 public annauncement of an open offer 1.e.. the price par

| Equity Share under ihe SPA

Particulars

b} | Tha volume-weightad aversge price paid or payable per Equity Share for acquisiions, whather by tha
| Acquirer ar by any parson acting in concert with him, during the Tifty-two waeks immadiatety precading
i 1he date of the P&

Mot Applicable

¢} | The highest price paid or payable per Equity Share far any acquisstion, whether by the Acgquirer, during
| the twanly-six weaks immadataly pracedng the date of the PA

Mot Applicabla

d) | Thie voluma-weighted average marked peice per Equity Share for a period of sixty frading days immediately

, E B
{precading (ha date of the PA as tragad on BSE, being lhe stock exchange whena the masimum volume of Nt Aplcabis
| trading in the Equity Shares was racorded during such period, and such shares baing frequently ireded

@} | Where the shares are not frequently tradad, the price determined by the acquirer and the manager Ta508

{ 1aking into account vakiation parameters including, book value, comparabie trading rmultiples, and such
i ofthar parametars a5 amne custoenary (of valeaton of shares of such companigs

M1 | The per Equby Share vales compubed under Begulabion 3(5) of (he SEBI [SAST) Reguéations, |r:||.1:h¢.al:ul-:' Mot Applicable

Notes : * Chartered Accountant, Mohit Jhunjhunwala, 1BE| Registered Valuer Registration numbar

IBEBVRVIDT2020/13487 and having his office at 23110, B.G.M Builcon Orchid, Flat - 10, 1si Floor, Jayangra

Fajarhat, West Bengal - 700052, India, Email id: mv_jhunjhunwala_associates@outiook.in’, through his

valuation reporl dated March 7, 2024 bearing Unique Document Identification Number [UDIN) -

243001B0BEFUSH3ME, has certifiad that the fair value of the Equity Share of Targel Company is Bs 3.50/-

{Rupee Threa Filty Paisa Only) par Equily Share

In view of {he parameters considered and presented in the fable in paragraph 4 above, in the opinion of

the Acquirer and Manger, the Offer price of T 4/- [(Rupee Four only) per Equity Share, being higher than

the prices mentioned above is justified in terms of Begulation 8(2) of the SEBI (SAST) Regulations and
payable in cash

5. As onthe date of this DPS, thera have been no corparala actions by the Targat Company warraniing
adjustment af any al the relevant prnce paramaters in terms of Regulation 8(9) of the SEB| (SAST)
Reqgulations. The Ofer Price may be adjusted by the Acguirers, in consultation with the Manager, in
the event of any corporate aclion(s) such as’'issuances pursuant to righis issue, bonus issue, stock
consolidations, stock splits, payment of dividend, de-mergers; reduction of capital, etc. where the
record date for effecting such corporate action(s) falls pricr tocthe 3rd (third) Working Day before the
commencement of the Tendering Period, in accordance with Regulation 8(9) of the SEBI (SAST)
Regulations,

d. Therm has been no revision n the Offer Prce or 1o tha size af this Ofhar as on the date of this DPS,

7. An upward revision i the Offer Price or to the size of this Offer, if any, on account of competing offers
or othersize, shall be done any time prior to the commencemeant of the [ast 1 (one) working day before
the commencement of the tendering penocd of this Offer in accordance with Regulation 18(4) of the
SEBI (SAST) Ragulations. In the avent of such revision, the Acquirers.shall (i) make comesponding
Increases to the escrow amounts as more particulardy set out in section Y of this DPS, in accordance
with Regulation 1B (5) of the SEBI (SAST) Regulations; (i) makea a public announcement in tha same

newspapers in which this DFS has been published; and (i) simultaneousty with the issue of such
announcement, nform SEBI, BSE and the Target Company at its registered office of such revision.

8. If the Acquirers ecquire additicnal Equity Shares of the Target Company during the period of tweniy-
six waeks after the tendering perlod at & price higher than the Offer Price, then the Acquirers shall
pay the difference batween the hghest acquisition price and the Offer Price, 1o all shareholders whose
sharas have been accapiad in the Offer within 60 [=sixly] days from the dale of such acquisition,
Howeawer, no such difference shall be paid in the event that such acquisition is made under another
open offer under the SEBI (3AST) Regulations, or pursuant to the Delisting Regulations, or open
markel purchases made in the ordinary course on the slock exchange, nol baing negolialed acquisition
of shares of the Target Company in any form,

ViI. FINAMCIAL ARRANGEMENTS :

1 The Maximum Consideration for tha Open Ofler, assuming full acceptance, i.e. for the acquisifion of
up to 77 40,663 (Seventy Seven Lakhs Forty Thousand Six Hundred and Sixty Three) Equity Shares,
al the Offer Price of T 4/- (Rupeeas four only) per equity share aggregalting to T 3,09.62 650/ (Rupees
Three Crores Mine Lakhs Siaty Two Thousand Six Hundred and Fifly anby

2. Inaccordance with Regulation 17{1) of the SEBI (3AST) Regulations, the Acquirers have opened an
ascrow account in the name and style of "Swojas Energy Foods - Opan Offer Escrow Account’ baarng
Account Mao: 82402001377251%9 ("Escrow Account™) with Axis Bank Limifed, a banking company
duly incorporated under the Companies Act, 1956 and registered -as a banking company within the
meaning of the Banking Regulation Act, 1949 and having its registered office at “Trishul® 3rd Floor
Dpp. Samariheshwar Temple Law Garden Ellisbridge Ahmedabad 380006 and acting through ils
branch sifuated at Capital Markat Division, 15t Flogr, 122, Mistry Bhavan, DinshawVachha Road,
Backbay Feclamation, Churchgate, Mumbai - 400 020 (*Escrow Agent”) and have made a cash
deposit of ¥ 77 40,663/ (Rupees Seventy Seven Lakhs Forty Thousand Six Hundred and Sixty Thres
anky) in the Escrow Account, Thae cash daposited in Escrow Account represents 25% of the Difar
Consideration{assuming full acceptance) payable to the Equity Shareholders under this Offer, The
cash deposit has been confirmed by the Escrow Agent by way of a confirmation letter dated March
11,2024

3, The Acquirers have confirmed that they have adequate financial resources to meet their obligations
under the Open Offer and have madea firm finanrclal arrangements for financing the acquisition of the
Offer Shares, in terms of Regulation 25(1) of tha SEBI {SAST) Regulations.

4.  The Liguid Az=els of Acquirer. 1 35 on February 28 2024 i3 T 196,00 Lakhs {Rupees One hundred and
Minaly Six Lakhs only) and the sama is certified by Mr Kamlash Bhojani, Propretor, M5, Kamlesh
Bhojani & Associates, Chartered Accourants, having thair office at D412, Titanium City Cantre, Near
| O C Petral Pump, 100 ft, Anand Nagar Road. Sateliite, Anmedabad - 380 015 bearing Mambership
Number 112808 and Firm Registration Number 127505, Email Id : bhojanikamleshiigmail.com; vide
certificate dated February 28, 2024, bearing Unigue Document Identification Mumber (UDIN) -
24 119808BRBLUHZERS. The Liquid Assels of Acquirer 2 as on Febmary 28,2024 is ¥ 50 00 Lakhs
(Rupees Fifty Lakhs only) and the same is certified by Mr, Kamlesh Bhojani, Proprietor, Mfs. Kamlesh
Bhojani & Associales, Chartered Accountants, having their office at D412, Titanium City Centre, Mear
| O C Palred Pump, 100/, Anand Nagar Boad, Satellite, Ahmedabad - 380 015 bearing Membarship
Number 119808 and Firm Registration Number 127505W Email |d ; bhojanikamleshi@gmail.com;
vide certificate dated February 28,2024, bearing Unigue Document Identification Number (LIDIN) -
24110808BKBLUGI1DZ.

5. Further Mr. Kamlesh Bhojani, Proprietor, M, Kamlesh Bhojani & Associates, Charered Accountants,
having their office at D-412, Titanium City Centra, Mear 1 0 C Petrol Pump, 100ft, Anand Magar Road,
Satellite, Ahmadabad - 380 015 bearing Membarship Murmbear 118808 and Firm Raegislration Murmbsar
127H05W Email |d: bhojanikamleshiDgmail.com; vide cartificate dated March 07,2024, bearing Uinique
Document Identification Number (LIDIN) - 2411 3808BRKBLUWTESS has cerified that based on the
axamimation and verification of the Bank Balances & Other Resources available with the Acquirers
along with the Financial CommitmentComfort Letter from a NBFC namely Mi's. Jeevan Jyoli Vanijya
Limited, a5 on March 07, 2024, the Acquirer's, jointly have adequate resources to implement the Offar
i full,

&, Based an the ahove, the Manager to the Offer, 15 satisfied that firm arrangements have baan pul in
place by the Acquirers to fulfill its obligations in relation to this Open Offer through verifiable means
in accordance with the SEBI (SAST) Regulations

¥.  The Acquirers has authorized the Manager to operate and reglize the value of Escrow Account as per
the provisions of the SEBI {SAST) Regulations

B. In case of any upward revision in the Offer Prica ar tha Offer size, a corresponding increase 1o the

escrow amounis as menfioned above shall be made by the Acquirgr, in terms of Regulation 17{2) of

the SEBI (3AST) Regulations, pricr to effecting such revision,

STATUTORY AMD OTHER APPROVALS :

Az on the date of this DPS, 1o the best of the knowledge of the Acguirers, there are no Siatutory
Approvals required by the Acquirers to completa the underlying transaction and this Opan Offer. In
casa, if any Statutary Appraval(s) are required or become appiicable at a later date before the closure
of the Tendering Period, this Open Offer shall be subject to the receipt of such Statutory Approvalis)
The Acquirers shall make the necessary applications for such Statutory Approvals.

2 In terms of Regulation 23 of the SEB| (SAST) Regulations, 2011, in the event that, for reasons cuiside
the reasonable confrol of the Acquirers, the approvals specified in this DPS as set oul in this part or
those which become applicable prior to completion of the Dpen Offer are nol received or refused, then
the Acqguirars shall have tha nght to withdraw the Opan Offer. 10 the event of such a withdrawal of the
Crpen Offer, the Acguirers, through the Manager fo the Qpen Offer, shall, within 2 {two) Waorking Days
of such withdrawal, make an announcement of such withdrawal siating the grounds for the withdrawal
inaccordanca with Regulation 23(2) of the SEBI {(SAST) Regulations, 2011.

3. Al Public-Shareholders, including non-residents holders of Equity Shares, must obiain all requisite
approvats reguired, If any, 1o tender the Offer Shares (including without limitation, the approval from
the RBIyand submil such approvals, alang wilh the othaer documents required to accept this Offer. In
the event such approvals are nof submitied, the Acquirer reserves the right to reject such Equity Shares
tendered in this Offer, Furthes, if the holders of the Equity Shares who are not persons resident in India
(including non-resident Indians, foreign instilutional investors and fereign portfolio investors} had
required any appravals (including from the BBI, or any other regulatory body) in respect of the Equity
shares held by them, they will be required to submit such previous approvals, that they would have
pbiained for holding the Equity Shares, o tender the Offer Shares, along with the other documents
reqquirad o be lendefed o accapt this Offer. In the event such approvals are nol submitied, the Acquirar
reservas the righl io rejact such Offer Shares. Public Shareholders classified as overzeas corporate
bodies (*OLCEB"), if any, may tender the Equity Shares held by them in the Open Offer pursuani to
recalpt of approval from-the BBl under the Foreign Exchange Managemenl Act, 1999 and the rubes
and ragulaticns made thersunder. Such OCBs shall approach the RBI independantly to seek approval
to tender the Equity Shares held by them in the Open Offer

4.  Subject to the receipt of the statutory and other approvals sat oul heraln, the Acguirers shall complete
payment of consideratian within 10 {Ten) Working Days from the closure of the tendering period to
those Public Shareholders whese documenis are found valid and in order and are approved for
acquisition by the Acquirer in accordance with Regulaticn 21 of the SEBI (SAST) Regulations, Where
statulory or other approval{s) extends 1o same bul nol all of the Public Shareholdars, the Acquirers
shall have the ocplion io maka payment to such Public Shareholders in respect of whom no statutory
or pther approvalls) are required in order fo complete this Open Offer

5. Incase of delay in recaipl of any statulory approval, the SEBI may, If satisfied that dalavad racaipt of
the requisite approvals was not due to any wiliful default or neglect of the Acquirers or the failure of
the Acquirers to diligenily pursue the application for the approval, grant extension of time for the
purpose, subject lo the Acquirers agreaing o pay interest tothe sharehalders as direcied by the SEBI,
in tarms of Regulation 18(11) of tha SEBI {SAST) Regulations. Furiher, if delay occurs an account of
willful default by the Acquirars in obtaining the requisite approvals, Reguiation 17(3) of the SEBI [SAST)
Reguations will also become applicable and the amount lying in the Escrow Account shall become
llable for farfaliura.

Vill. TENTATIVE SCHEDULE OF ACTIVITY :

Schedule
(Day and Date)({1)
Public Annauncement {PA) Thursday, March 07, 2024

2 | Publication of DPS in the newspagers Friday, March 15, 2084
3 [Last date fof filing of draft letter of offer with SEBI Friday, Manch 22 2024
4
3

Wil

Bl

N ST R

Last date for public announcemant of competing offens) Wechesday, April 10, 2004 ]

Last data for recaipt of comments frorm SEBI on Dralt Lettar of Offer {in tha avenl SEBI has not | Friday:. Apeil 18, 2024
sought clarifications or additional information from the Manager i the Open Oifer)

& | Menlified Date(Z) Tisesday, Apeil 23, 2024
| 7 |Last date by which the Letier of Offar to be dispaiched o the Public- Sharehoiders whose name | Tuesday, Apil 30; 2024
| [3ppears an e register of members on the |dentified Date i

& | Lastdate for vpward revision of the Offer Price andlor Offer Sze Mornday, May 05, 2024

8 | Lasi Dale by which the commdies of the independent dreglons of the Targat Company s reguired | Monday, May 08, 2024

ko publish its recommendation b the Pubbc Shareholders for this Open Offer
10 | Gala of pubscation of Opan Cffer opening Pubbc Anrouncemant in e newspapens i which Se
05 has been published
| 11 | Date of commancemant of the Tendering Paried {"Offer Opening Data”)

12 | Date of closure of the Tendering Period (“Offer Cloging Date")

13 | Last date of commanicafing the rejeclion’zoceptance and completion of payment of consideration
or-raburn of Equsty Sharas io the Public Sharaholders of the Target Company
14 | Last date lor puslicabon of post Open Ofer public announcemanl s (b nawspapers & which
the DPS has been publishad
Notes :
1) The above timelings are indicative (prepared basad an bmalines provided under the SEBI {SAST)
Regulations) and are subject (o receipt of statutory/requlatory approvals and may have o be revised
accordingly. To clarify, the aclions set out above may be complelad prior Lo thelr corresponding dates
subject io compliance with the SEBI [SAST) Regulations
The ldentified Date 15 anly far the purpossa of determining the Equily Sharehalders as on such date
to whom the Letter of Offer would be mailed. Itis clarified that all the equity sharehalders of the Target
Company (registerad or unregistarad) of the equity shares of the Targel Company (excapd the Acquirars
and Promoter Group of the Target Company) are eligible to padicipatein this Offer. at any time prior
to the closure of this Offer.
IX. PROCEDURE FOR TENMDERIMG THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

1. All Public 3hareholders, whether holding shares in physical form or dematerialized form, registered
or unreglstered, are eligible to participate inthis Offer at any time during the Tendering Period, lLe.,
the pariod from the Difer Opening Date bl the Offer Closing Dala.

2, Persons who have acquired Equity Shares bul whose names do nol appear in the register of members
of the Target Company on the [denlified Date i.e., the date falling on the 1Mh (tenth) Working Day priar
to the commencement of the Tendering Period, or unregistered owners or those who have acquired
Equity Sharas after the Identified Date, or those who have nol receivaed the LOF, may also padicipate
in this Offer. Accidental omission io send the LOF to any person to whom the Offer is made or the
non-recaipt or delaved recaipl.of the LOF by any such person will not invalidate the Offar inany way.

3. The Public Shareholders may also downioad the Letier of Offer from the SEBIs website (www.sebi.gowvin)
or obtain a copy of the same from the Registrar ko the Offer (detailed at Part IX (Othear Infarmatiaon)
of this DP3) on providing suitable documentary evidence of holding of the Equity Shares and their
folic number, DP Identity- Clenl identily, current address and conlact detalls.

4. The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism
made available by BSE Limited ("BSE") in the form of separate window ("Acquisition Window™) as
provided under the SEBI {3AST) Regulations and SEBI's Master Circular dated SEBYHOICFD/PoD-
TPICIR/2023/31 dated February 16, 2023 ("SEBI Master Circular").

2. B3E shall be the Designated Stock Exchange for the purpoze of tendering shares in the Open Offer

The Acguirers have appointed NNM Securities Private Limited ("Buying Broker™) for the Open

Offer through whom the purchases and the setiement of the Offer Shares tendered in the Open Offer

shall ba made. The contact details of the Buying Braker are as mentioned below:;

Mamea : NNM Securities Private Limited

Address : B-6/T , Znd Floor, Shree Siddhi Vinayak Plaza, Off Link Road, Opp- City Mall, Behind of
Maruti Show Room, Andheri (W), Mumbai - 400053

Contact Person : Mikunj Mittal

Telephone ; 376B00G000, E-mail ID : nikunji@nnmsecurities.com, Website : www.nnmsecurities.com

Investor Grievance Email id:compliance@nnmsecurities.com, SEB| Registration ; INZDD234235

7. Al Public Shareholders who desire to lender their Equity Shares under the Offer would have tointimate
thair respactive stockbrokers ("Selling Brokers" | within the normal trading hours of the secondary
markel, during the Tendering Period, The Selling Broker can enter orders for dematerialized as well
as physical Equily Shares

B, Al the shareholders who desire to lender their Equity Shares under the Open Offer would be reguired
lo make available iheir sharas for bidding to thair respective stock broker (“Selling Broker™), The
shareholders have to intimate thelr Selling Broker to place the bid during the normal trading hours of

Tuasday, May 07, 2024

wedresday, Moy 08, 2004
Tuesday, May 21, 2024
Wecresday, June 05, 2024

Vincresday. June 12 2024
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the secondary market dunng the Tendering Period. Upon placing the bid, the Selling Brokers) shall
provide the Transaction Registration Ship (*TRS") generated by the exchange bidding system to the
shareholder. TRS will contain details of arder submitted like Bid 1D No., DP |D, Clant 1D, No. of eqguity
shares tendered, atc.

9. A separate Acquisition Window will be provided by B3SE fo facilitate the placing of orders, The Selling
Broker would be required to place an order / bid on behalf of the Public Shareholders who wish fo
tender Equity Shares in the Open Offer using the Acguisition Window of BSE. Before placing the order
/ bid, the Selling Broker will be required tomark lien on the tendered Equity Shares. Details of such
Equily Shares marked as lien in the demat account of the Public Shareholders shall be provided by
the depository 1o the BSE and Indian Clearing Corporation Limited (“Clearing Corporation®™). 14

10, Interms of the SEBI Master Circular, & lien shall be marked against the Equity Shares fendered in
the Offer. Upon finalization of the enfittement, only the accepted quantity of Equity Shares will be 15
debited from fhe demat account of the concerned Public Shareholder.

11, In the evenl the Selling Broker of a sharesholder is nol regisiered with any of BSE, then the Public
sharehaldars can approach any B5E regstersd slock broker and can ragisler thamssalves by using
guick unigua client code ("UCC™) facility through BSE registered stock broker (after submitting ali
details as may be required by such NSE registered stock broker in compliance with applicable law). 16
In case the Public Shareholders are unable to register using UCC facility through any other BSE  y_
registered broker, Public Shareholders may approach Buying Broker i.e,, Chofce Equity Broking Privale
Limnited for guidance to place their Bids. The requirement of documents and procedures may vary from
broker (o broker.

12, As per the provisions of Regulation 4001} of the SEBI LODR Regulations and SEBI's press release
dated December 03, 2018, bearing referance no. PR 492015, requests for fransfer of securities shall
not be processed unless the securities are held in dematerialised form with a depository with effect
from April 31, 2019, However, in accordance with the circular ssued by SEBI bearing reference number
SEBIHO/CFDICMD/CIRIFZ020144 dated Juby 31, 2020, shareholders holding-securities in physical
form are allowed 1o tender shares in an open offer. Such tendering shall be as per the provisions of 2.
tha SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equlty Shares in physical
form as well are eligible o tender their Equily Sharas in this Open Offer as per the provisions of the
SEB| [SAST) Regulations. Sharaholders who wish to offer their physical Equity Shares in the Offer

have nol been Indepandantty vanfied such informaton and do not accept any responsibilily wilh respeact
ta information provided in the PAand this DPS or the Letter of Offer pertaining o the Target Company
and / ar the Saflers.

The Acquires have appointed Purva Sharegistry (India) PvL Lid.as Registrar to the Offer, The detalls
of thie Hegistrar are as under :

Purva Sharegistry (India) Private Limited

Unit Mo: 8, Shiv Shakb Ind. Estate, 1. B. Boricha Marg, Cpp. Kasturba Hospital Lane,
Lawar Parel (E), Mumbai - 400011, Tel - +51 22 4961 4132 /3199 BE10, E-mail :
support@pursashare com Contact Person - Deepall Dhur, Website : wanw purvashare.com,
S5EBI Registration No. : INROODDO1112, CIN : UBT1Z20MH1993PTCOT40TS

In this QPS5 all refersrces o "Rupees ar =37 an relerences 1o the Indian Bupes(sh,

Amy discrapancy inany table batwean the todad and sums of the ameunt lisked is dus bo reunding off andfor
regrouing.

ane requested lo send their ariginal documeants as will ba mentioned in the LOF 1o the Regisirar fo
the Offer so as to reach them no tater than the Offer Closing Date. It is advisable to first email scanned
coples of the orginal documents as will be mentioned in the LOF to the Registrar to the Offer and then 3
send physical copies to the address of the Registrar to the Offer-as will be provided in the LOF. The
process for tlendering the Offer Shares by the Public Shareholders holding physical Equity Shares will
ba separataly enumaraled in the LOFE
13, The cumulative quantity tendered shall be displayed on Designated Slock Exchange's website
(www, baeindia.com} throughout the frading session at specific intervals by Designated Stock Exchange
during the Tendering Period.
Lpon finakization of the entitiement, only accepted quaniity of Equity Shares will be debited from the 4.
demat account of the concemed Public Shareholder. 5
ahareholders who wish to bid / offer their physical shares in the Offer are requested to sand their
original documants as mentioned in the LOF to the Registrar (o the Offer so as to reach them within - 6. Unless othenwise stated, the Information set out in this DPS reflects the position as of the date of this OPS.
2 (twao) days from closure of the Tendering Perod. It is advisable to email scanned copies of the original 7, The Pubillic Asnouncement, this DPFS Is expecied 1o be available on SEBI websne: www.sebl gavin,
documents mentioned in the LOF, first to the Registrar to the Offer then send physical coplestothe COQOSPPWI S
Regisirar's address as provided in the LOF, destsan stieem
Equity Shares should not be submitted / tandared to tha Manager, the Acquirers or the Targat Company. ::r“ﬂ;rﬂ:?:n?aﬁg:mlﬁ =P
THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER ,;ump;nr identification Number : UT4900MHZ014PTCI22723
WILL BE AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALS0 BE MADE AVAILABLE 5140, 5th Fioor, Dilkap Chambers F*iﬂt.-‘-'-.n'? vieera Desal Rioad, Andhern - Wesi Mumbal - 400053, Maharashtra, India
ON THE WEBSITE OF SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE

Tl Mo, o +37 22 4972 020, Fax Mo, | NA; Email Id @ advisorsfloorpwis com Website | www, corpwis, tom,
GTHE:':ESD‘;‘;TT?;NBE WITHDRAWN BY THE SHAREHOLDERS. Investor Grievance : investors@corpwis,com: SEBI Registration Number 1 INMOOO001 2062: Validity : 31.01.2028

Contact Person @ Vishal Kumar Garg
1 The Acquirers, accept the full and final responsibility for the information condained in the Public ISSUED BY MAMNAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS
Announcement and this Detailed Public Statement and also for the obligations of the Acquirers laid ACQUIRER 2
down in the SEBI (5AS5T) Regulations in respect of this Offer,
All the Information pertaining o the Targel Company andior the Sellers contained in the PA and this Sdl- =
DPS or the Letter of Offer or any other advertisement/publications made in connection with the Open Jyoti Gupta a.k.a Jyoti Khandelwal
Offer has been compiled from information published o provided by the Target Company or the Sellers,
as tha casa may be, ar publicly available sourcas. The Acquirer and the Manager o the Opan Offar

ACQUIRER 1

Sd/-
Parthrajsinh Harshadsinh Rana

Place ; Ahmeadabad
Diale : March 14, 2024

S e The Kerala Minerals & Metals Ltd qw FORM G
e (P% GOVt+9f)£7I§ezr6%l1a2gntdezr}g/klélg) SankgramangalaanIfollamh?1583 INVITATION FOR EXPRESSION OF INTEREST FOR
B s E w 2L TENDER N a c &kmm S kamlcony TATA ANTS CONSULTING & SERVICES PRIVATE LIMITED OPERATING IN VOCATIONAL
il i TATA POWER TRAINING AT BANGALORE

For more details, please visit E- Tendering Portal https:/etenders kerala.gov.in.or www.kmml.com

(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board

BSE Limited {Corporate Contracts Department, 5th Floor Station B)

3 Nof ETenderD [~ ltems Tata Power, Trombay Thermal Power Station Chembur-Mahul ' i '
o fjm Fl_;:n:lrl'i'. J.llr::-p.t:is-. [alal i:r&et. Blismibal = _#III 0ol i2024 KMML 669272 1|AMC for providing external inspection & follow up services 7 lmb;; 400074, H:I::;ﬁht{;??ndlfﬂ iy of India (Insolvency Resolution rrersons) Restatoos. 2620}
B e for the period 2024 , {Board Line: 022-67175323, Mobile: 7208517950) CIN: LZBS20MH1419PLCOODSE? - AT e
. 2. | 2004 KMML 663124 T | For the supply of Pipe Inconnel 600 SMLS 19mm thickness NOTICE INVITING TENDER - | Name ot the corporate aeblor along PRI\SI A(X;éiéq%gK ervices Frivate Limite
3 XA RVML 6740 1 | For the supply of Roaster Disch fing Assembl :
_ ) NOTICE _ _ ) i D?srmarihssngdoa 1?:;16;11 o?%jéiit(c)}rraégsgtabls:e;:d }};rlcks The Tata Power Company Limited invites tendes fram akgible vendars far Ihe followng package: CIN: U74140KA2010PTC054030
Netice' is hereby given that the following Trading Members of BSE Limited have " | 204 KMML 663099 1 | 1530 Strear’% Dlemont separator in U 300" OLA for Water proofing of the ACGI sheet, roofs | providing tarpauling etc. in Trombay housing 2. | Address of the registered office Ants Skill Varsity, No. 37/1, Yashas Complex, 1 Floor,
requested for the surrender of its trading mermbership of the Exchangs:

Chavara, 14.03.2024 Director for The Kerala Minerals and Metals Ltd | | colony for 1 years Chembur-Mahul Mumbai 400074 Singasandra, Begur Hobli, Hosur Main Road

For clesall MIT, plaase visit Tender section on websie hifps:iwww iatapowercom Last date for

ScNo, | N I the Trading Memb | sEBI . Mo, Clos f Bangalore - 560068 Karnataka
RN | SRR SR e e P [ Bomen e recaipt of requestfor issue of bid document s 30th March 2024, T TUR oTwebeie .
R e — e e Aisn, &l ful arigendum’s (if arvl, & bove tende i bz infarmead on Tendar secton o
1 | Vidhi Securities Broking Put.Lid | |N1"{l.'"'32d-':.l?1]' 174022023 ﬁ wxsizhhﬁmﬂl:nn;:gf ::;.I U,.Lme BTN 5TRIe ol - aaed v e e 4. | Details of place where majority of | N.A.
2 | Kailash G. Bagri | [Trade Mame-G.D. Bagri} | INZO00227010 22{022024 TATA — : e fixed assets are located
3 | Krishna Multifarious Private Limited | '”iﬂ':'irl'i':ﬂ"” 26/02/2024 TATA POWER 5. | Installed capacity of main products/ | Operating income of Corporate Debtor for the F.Y.
4 | Bharat |.Pats| INZOMETE413 11/08/2021 (Corporste Contracts Depariment, 5th Floor Station B) services 22-23 is %4.30 crs

Tata Power, Trombay Thermal Power Station Chembur-Mahul,
Mumbai 400074, Maharashtra, India.
{Board Line: 022-6T175323, Mobile: T208817050) CIN: L28920MH 191 8PLC0OGSET

The n:u:-nsi:ltuents of the abn‘.‘eme*‘ﬂmned anl:hng fembers are hereby E-I:|'|.'I5E-E| to
lndpe complaints, it any, within one month of the date of this notification for the
purpose  of processing the surrender application submitied te BSE. However,

Quantity and value of main products/ | Educational Services
services sold in last financial year

7. | Number of employees/ workmen

Karnataka Cooperative Milk 5.
®MF Producers' Federation Limited

There are approximately 164 Employees /Vocational

constituents are requested to nete that complaints, If any, which are nat filled within
the aforesaid timeframe, may be filed against the ahovementioned Trading Members
within the stipulated timeframe prescribed by SEB| from time to time. The complaints

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tender from eligible vendors far the fallowing tender

Kmi Complex, Dr. M.H. Marigowda Road, Bangalore - 560 029
Phone: 080-26096832 /910, Fax: 0B0-25536105

Trainers engaged by CD

8. | Further details including last available | Mail to antsconsulting.cirp@gmail.com

financial statements (with schedules)
of two years, lists of creditors, rele-
vant dates for subsequent events of
the process are available at:
Eligibility for resolution applicants
under section 25(2)(h) of the Code is

packaga {Twa-pan Bidding) in Mumbai,

A% Cial and Structural works associated with installafion of 245 kY Quidoor GIS 21 MSETLL Kalwa
Recaiving Sfation, Mumbai. (Package Reference CC2Z45VP045)

interested and eligible bidders for above Tender Package 1o submit Tender Fee and Authorization
Letieronorbefore 1504 hrs, Of 215t March 2024, Thursday.

For downloadng 1ha Tender decuments (nclidng the procedune for panicipation in he tender),

tiled against the abovementioned Trading Members will be deakt in accordance with
the Rules, Byelaws, Begulations and notices of the Exchange and clroulars issued by
SEBIfrom timeto time

The constituents can file complaints against the abovementioned Trading Members at

the nearast Regional Imvestor Service Centre of BSE inthe prescribed complaint formor
submit their complaints along with necassary documents on email id -

E-mail: purchase@kmf.coop
IFT No.: KMF/PUR/Tender-630/2023-24 Date: 14.03.2024

SHORT TERM TENDER NOTIFICATION >

Website: http://ssarvi.com/running-cases.php.
Email: antsconsulting.cirp@gmail.com

dis@bseindia, com plaase visit tha Tender saclion on fhe websile httpsvwaw.talapower.com. Fulura camigandu {if [Th ro uEh e-Procurement Fﬂﬂﬂ'} 10 E\;zitl?it:teeaf(t):r roceIDl of exbression of 130-03-2024
For further detalls relating to the complaint form, fling of eComplaint, ete. please visit :r':"-‘-_j":' “"i ﬂ:b”“"- “;T'“"f‘*’-’ will be informed on the Tencer secton on websie| | The Karnataka Milk Federation Ltd., Bangalore invites |intorest pLOTExp e
ttps://www:bselndia.comy/static/investors/cac._tm.asp e i tenders from eligible tenderers for providing services for the | [11.| Date of issue of the provisional list of |09-04-2024
: o X . followina item: prospective resolution applicants
Far ES-;;:;’_ﬂlted PipE"nE Infrastructure Limited = g 12. tast dqtg forlslyl?mission of objections | 14-04-2024
' & CiN- USLA00MHE01 BPLC 30829 : : o provisional lis
_—— . ot il el Registered Office: Seawcods Grand Certr, Tower-1, 3° Leveh, G Wing - 301 1o 304, Secior 40, No Name of the ltem Quantity EMD (Rs.)| | 5 Date o ssue of al Tetor 24-04-2024
lace : Murmbai Membership Operations & A Fibetry Staiton, Hma Nmbis, Thane, Mahiarasttion - S00706 Inde . . ! .
Date ; March 15, 2024 Mermbership Compliance Tol Moz +54 22 550 m.h:n"'“" o il e s Wabsite: ww .m", s 1 . : , Prospective Resolution Applicants
| 3 +F 27 * CornHianCs & pl pabrs i nfra: oy, 1w, pipa lin el e oom 1 Ffﬂvlding EDI’HPFE"IEI'IEI!'LI‘E Slng“; Iﬂb work as EIGGIDDDIL 14.] Date of issue of Information 29- 04-2024
NOTICE TO DEBENTUREHOLDERS Advertising services to detailed in tender Memorandum, evaluation matrix and
RECORD DATE FOR PAYMENT OF INTEREST KMF as a single project. |4 " request for resolution plans to
ALFARA'A INFRAPROJECTS PRIVATE LIMITED (In LI uidation Mosica is hersoy given that pursuan to the tems of ¥.96% fully paid up, secured, rated, llsted, gLuTent. e Erosgeth'Ve I'(;SC.)|U.tI0n fapphlca'nts.l
redaemable non-corweribie debanturas i tha danomination of As. 1,00,000 each, issued and aloBad -| Last aate for submission of resolution plans_| 29-05-2024

INYITATIDN FOR EXPRESSS0N OF INTEREST FOR
ALFARAA INFRAPROJECTS PRIVATE LIMITED

Sdale of As crned by ll.l.“ll"ﬁ H BFRAFHDY PMETELD (En Ll||JIE-||: an)

Tender Document may be downloaded from e-procurement
website: hitps:.'kppp karnataka.gov.in.

Date of commencement of tender from 14.03.2024. Pre-bid
Meeting Date: 21.03.2024 at 11.00 a.m. Last date for Uploading

16.| Process email id to submit EOI Mail to antsconsulting.cirp@gmail.com And in the

byt Pipeding Inlrasinociurg Limied, an precda placemant base and Gsled an (he dabt make] sagmeanl
ol BSE Limiled MNCOST, the Compary has Seed ‘Feoond Dale' for detemering B rames of the NCD
halders abghbie & recane nterest. The NCO hoidars whose names appear as Beneficsa! Cwnem an
tha Record Dt a5 per'the kst fumizhed by tha Dapositories woud be apfiled 1o $he == payment, B3

manner mentioned in detailed EQI.
SD/- Mr. Prashant Jain
(Partner SSARVI Resolution Services LLP)
Resolution Professional of Ants Consulting & Services Private Limited

BELE'-'-ILH? FAHT*BULAHE par e follaving detais: of Tender on or before 28.03.2024 up to 5.00 p.m. Date of Regd. No. IBBI/IPA-001/IP-P01368/2018-2019/12131

1. Name I:H' the corporate debtor Alfara’a 1|'|1r'a|:Ef-:-JEI3[5 Private Llnmeﬂ Sr. |Serip |I1SIN Record Date — Date of payment of gpening of Tech. Tender on 30.03.2024 at 11.00 a.m. Date of Regd. Add: A501, Shanti Heights, Plot No. 2,3,9, B/10, Sector 11,

along with PAN & CIN/ LLP No. | U45400MH2011PTC21 2453 No. | Code Redemplion | interest! Rademption . : : z : Koparkharine, Thane, Navi Mumbai, Maharashtra- 400 709
404, Baba House, Near WEH Metro Station, Commercial bid opening After technical evaluation. Other

2.] Address of the registered office Correspondence Address: B610, BSEL Tech Park,

B7EAEA| INEDT XXOT0 Sector 30A, Opposite Vashi Railway Station, Vashi,

Saturday, March 16, :'.L*?i'.'; Inberaal Sundey, Mach 31, 204 Date: 15-03-2024

Chakala, Andbad - Hurla Road, Andheri (East), ! details can be seen in the tender documents,

| o Mumbai - 400093 2 |575483| INEDTXXD7042 | Salurday, March 16, 2024 | Interest Sunday, Masch 31, 20247 For Karnataka Co-Opp. Milk Federation Ltd. Place: Navi Mumbai Navi Mumbai 400703 Email id:antsconsulting.cirp@gmail.com
3:| Aszet to-be soid Trade R b wd Other Adv t 3 ¢ aech 1 o b . '
| Ass S0 vade Recaivahles ar N e |3 075482 | INEQ1XNOTOS | Saturday, March 16, 2024 | Intsrest Sunday, March 51, 2024 Sd/- DIRECTOR (PURCHASE)

Sundry Creditors forming part of the
| Liguidation estate
1 April 2024

‘Imerest Payment Due Dgle (e, March 510, 2020 (Sundayl & 8 nan-Business Dey. Funthar Ao 1
2024 {5 alan a8 nan-Business Day for Banke: Therefore, 55 per the farms of Ssuance of MEDs, infsmsal
will be payable on fthe immediare) succesding Busnass Oay Le. Apnl 2 2024

Far Pipaling Infrastruciure Limibed

4. Last date for recearpt of
| EXpression n! interest
5.| Propess -=-mﬁ-|| id o ‘-'..dl::-'r‘rt

G.D. TRADING AND AGENCIES LIMITED

affaralig@gmaill.com | team.alol@in.gtcom Corporats |dentification Number: LS1900MH19580PLCO22672

Expression of Interest P ﬁ; Registergd Office: ndian Mercantle Chambers. Ird Fioor. 14 R, Kamani Marp, Balard Estaie
6.| Last date to submit the bid 22 Aprll 2024 Placa: Navi Murral Cam Murrbal-400001. Maharashtrs, ndia
: : pany Secretary & Complience Officer ST ; . ; ;
- e A e M SV
Interested Applscants may submit their ECH as per the terms of the invitation, For eligibility rTE::gTE:m::::; :u r:a:::in:murl {helﬂ:th“gmﬁ'cﬁr:er'; :r:aa:r:ue!. Ira Lt:me;il Illl;:mm?hzgulte?'tn::i:e 'JTJLT.-.:
and getaied woms & conditions of the ECH, send emaiat allaraByligmad, com, “"IMPORTANT"” Shareholders of the Target Company ('Shareholders’) under Regulations 26(7) of Securities and Exchange Board of
1. TheSoft copyof EOl docurnents along with alf the annawwres s required 10 be makled at T B India {Substantial Acguisition of Shares and Takeovers) Regulations, 2011 and subsaquend amendments thereta
alfaralig@ gmallcom 6n of bafore 5:00 PM on 01.04.2024 The hasd copy of EOQI Whilst care is taken prior to = ‘e"A LIA NT DHGANIES LIMITED ("SEBI|SAST} Regulations’].
dacument shaukd be senl o the office of the Liquidatas in a8 sesled plain enveiooss ggiﬁf:gg?pgfsggl\éetgt\llsel;?fg wﬁ:! CIN: L24230MH2005PLC151348 Datw Thirsday, March 34, 2023
LIS Ue 23 HEE-nd HARTSL i A nt - ETid e LT its contents. The Indian egd. Ott.: 107, Udyog Kshetra, Mulund-Goregaon Link Road, Mulun , Target Company G [ Trading and Agencies Limiad
superscripted as “Expressbon of Inferest for Alffara’a Infraprojects Private Lhmited ! Regd. Off.: 109, Udyog Ksh Mulund-G Link Road. Mulund (W i
lundar Liquidation)”, containing a compéeta set of the E0I along with the annaxures a1 Express (P) Limited cannot Mumbai - 400080; Website: www.valiantorganics.com; Dwtails of the Offer pertaining to | Dpen céfer being made by ihe Acquirer for acqusiiion of up fo
the El:-l:ljw-rr:-r.tluned address by speed posty’ registered post or by hand delivery to be be held respo?sible fc|>r such Email: Iinfo@vuliuntoréanics com: B the Tarpet Company 25,500 [Twerdy Fhar Thousard And Five Hundred) Equity Sheves, Representing 25 50%
risached, contents, nor for any loss or . 9. . . 01.99. (Twanty Fava Paint. Five Zemn Percant) of 1he Voting Share Capstal of the Target Company,
5, Address foé SUbTiksion of EOL Bt Thombon Advisory Priate Liminsd 16t Flods ﬁﬂzﬁgfgxﬁﬁ iﬁgxlg Telephone: +91-22-259137687/6; Fax No.: 91-22-25913765 At a price af T12,00)- [Rupess Twehe Dnly) per Equily Share Eq-lr},ﬁir;ﬂn I'.:“". ass.rm-m
Tower Il O Irternational Center, 5B Marg, Prabhadey (W), Mumbai- 400013, associations or individuale POSTAL BALLOT NOTICE AND E-VOTING INFORMATION ﬂﬁﬁﬂﬁfﬁﬁ:ﬁﬂ;ﬁmrﬁﬁwm O 00000 (upevd Thiad
advertising in its newspapers | |NOTICE is hereby given to the members of VALIANT ORGANICS LIMITED (the “Company”), Names of e Acruker V& Wa Rnesh Misha.
Sd/- or Publications. We therefore . . . . , . =
Date: 15 March 2024 San|ay Kumar Mishra recommend that readers | |pursuantto Section 108 and Section 110 of the Companies Act, 2013 (‘the Act') read with Rule Manager to the Offer Swara] Sharas and Securities Private Limited
As Liquidator of Alfara’a Infraprojects Pyt Lid make necessary inquiries | 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as amended g'ﬂ'rfn”zlf;ﬁ:‘lm;ﬂfl‘nxﬁ';:';E:?;Tfrmﬁ?ﬁ,: ————
Place: Mumbai IP Registration Mo, IPA-O0L/IP-PO104T, /2017 2018,/11730 g?fofnsteerr‘ﬁ:gg Tt Cans | |(‘Management Rules”) read with the General Circular No.14/2020 dated April 8, 2020, Ancheti Easl, Mumbah 400053, Mafvarashirs, Indts N e
e B e M 08 | | agreements with advertisers | [ General Circular No. 17/2020 dated April 13, 2020, General Circular No.22/2020 dated June Sanedt Forie Dl Pk Wy Herere
Anvdbieri - Kurla Road, Andiveri {East), Mumbai - 400 083, Z;Ster:ﬁ;‘g'rieeﬁft'nlﬁ Ona‘f:’; 15, 2020, General Circular No. 33/2020 dated September 28, 2020, General Circular No. Emai 1skepuerghawarajshares. com
Contacl: +91 BEGTORSETI manner whatsoever. 39/2020 dated December 31, 2020, General Circular No. 10/2021 dated June 23, 2021, SEB| Registration Mo INMODRI2980
General Circular No. 20/2021 dated December 8, 2021, General Circular No. 3/2022 dated e "r“':*fr":"""'““"e':am e
May 5, 2022, General Circular No. 11/2022 dated December 28, 2022 and General Circular Independent Dirsctors (IDC) r'1 : W Sanay Soman! Lml?aerm
MADHYA PHADESH TDUHISM EDAHD No. 9/2023 dated September 25, 2023, issued by the Ministry of Corporate Affairs (“MCA Fl M5, Sejdl Yerapae EETae
Circulars”), Secretarial Standard on General Meetings ("SS-2") issued by the Institute of IDG Member's relationship with | 1 Al 1DC Members are Independent Directors and NorrExacutive Drectors on the
Gth Floor, Lily Trade Wing. Jahangirabad, Bhopal, Pincode - 462008, Madhya Pradesh, India. Company Secretaries of India, Regulation 44 of SEBI (Listing Obligations and Disclosure ?ﬂ:ﬁﬁﬂﬁlﬂﬁéﬁﬂir 5 ﬁ'jné“fjmfﬂfﬁ"mﬂr‘;’;ﬂt ey St s S Boiieany
Website : www.taorism.mp.gav.in, (CIN) : UTS30ZMP2017NPLO430TE Requirements) Regulations, 2015, and other applicable provisions of the Act, rules, circulars contractrelationship), if any |3 ||:;u:|:1 FTESJE;E not entarad into any cther cortract or have other relationships
NIT f'i'l:l. 1520/220/MPTRAP/UItraMeqa’2024 Dated : 13.02.2024| |and notifications issued thereunder, (including any amendment(s), statutory modification(s) — : .W = S L OMpenE — - :
. and/ or re-enactment thereof for the time being in force), for seeking approval of the Members E;::g;l;’:;ﬂ‘;‘g:::’r;ﬂ I’::; i;lgl'lﬂ ;_:ﬂ;:ff’-lu'! Shares ol Ihe Targel Compary has been done by any af
EXPRESSION OF INTEREST FOR ALLOTMENT OF LAND ON 90 YEARS LEASE FOR of the Company for the following Resolutions proposed to be passed by the Members through Company by IDC Membaors
' ' "e-voting"): IDC Member's relationship with ol the IDC Members bald any conlracls, par have ary relaborshp with the
DEVELOPMENT OF ULTRA MEGA TOURISM PROJECT IN MADHYA PRADESH fostal Baliot only through voting by electronic means (to-voling X the acauirer (Owector, Equly | Acjrer v parsone copaeties,
; : : Sr. Type of Description shares owned, any other
Under Madhya Pradesh State's Tourism Policy (2016), Amended 2019, applications are invited for allotment of govemment land|  |No.|Resolutions _contractirelaticnship), if sny.

i | i " 1 v : Tradi im ihe Egult !I‘IHPE-'EI' Sinoa, the er 8 an ndmadual, the debsls of rading i ke Equly Snareaiither
of Tourism D&panmmt.'ﬂeuenug DEDa;lment_ on 80 year*a_leas& at collector's quideling rate on “first come first serve” basisfor| [ Ordinary |Approval of Material Related Party Transaction(s) with Aarti Industries Limited. mﬁ:"fm e Tﬁ 1;'1“ s sl ’ﬂ: amre'; s s kil ol sy
devetopment of uttra mega tounsm project with minimum nvestmant 100 Crore. List of land parcels are as follows:- . , . , . — by IDC Members

: : : 2 Ordinary |Approval of Material Related Party Transaction(s) with Valiant Laboratories Limited. Recommandation on the Open | Based on the review of The Offer Documants Bsucd by the
“E' Name of Land Parcel Dist. J:lﬂ[l_ C ED;EIEI: Neares! Tourist Destinalions 6] Ordinary |Approval of Material Related Party Transaction(s) with Aarti Pharmalabs Limited. f;ﬂ::‘i:t:: \:2.11 h:.':.: r::.:;::;m F;;TE:;-;I.? I:Tﬂ?‘f:?ratr{;rbil::mwm :neb.:;:q a:.;-lElrn |!.-[39L'-,-.-:E|T-.§?Ea| (SAST) Regulatians
0. a(in Looroinate - : : : Wt ' oh it Offer 1 fifurerl bt et
Het.) In compliance with the MCA Circulars, the Company has completed the dispatch of the Postal E;‘j ;"gg‘%ﬁ;ﬂﬁ“ﬁ?ﬁ"& e ey tﬂﬁl&ﬁﬁﬁrﬁ; e
_ : : _ _ Ballot Notice, by electronic means only, on Thursday, March 14, 2024 to those members of Puble Snarehaklers ahould independeslly redew the Letler of Ofler dated Thursday,
I. |Pipainer {Near Bhopal | Bhopal | 9.713 | 23.298885, | Sanchi - 54 Km, Bhopal - 15 Km, Bhojpur- 30 Km Bhimbetka- | - | the Company whose names appeared in the Register of Members/List of Beneficial Owners M s ZION. oM e 00 Am A e g oee thIng: oy ckln
Airport] 77,332023 |56 Km, Udaigir - 62 Km, Pachmarhi - 212 Km as maintained by the Company/ Depositories, respectively, as at close of business hours on ey R K S o e ey e ey
SR 5 3 I = el rigay, iarc , e CUut-OfT date ) anad wnhose e-mall aaaresses are registered wi recommendation Iellpwing - Qler Documantd [of making he resamrsendabon
2, |Hatnaar Burhanpur [51.560121,2641100, {Burhanpur - 9 Km, Asirgarh Fort - 32 Km, Yawal Wildife | | Friday, March 08, 2024 (the 'Cut-off date’) and whose e-mail add Jistered with e s b ey
I ?EEE'EH'I'DE' !S'an':tuaﬂl' 1E HITI. HEHLI'.'.IaTITr!.I':: iE|EI-"II:| 12?. Hm. the Company/Deposnorles. The Postal Ballot Notice is available Of-'l the Companys VYeb_SIte at al Detuled Publ: Stalesnand dabed ‘Ehll;.rlkrln' hl-::n:'n.!:ﬁr 18, 2033, in connechon 'ﬁ'."'.l
:I:}mhareshwar -130 Km. Maheshwar - 194 Km www.valiantorganics.com, websites of the Stock Exchanges; BSE Limited at www.bseindia.com ihis Offer, published on banalf of the Acourar on Mancay, November 20 2023, in
_ _ : - ' _ and National Stock Exchange of India Limited www.nseindia.com and on the website of F";}T?ﬂiﬁ'rﬂ‘-?h":-"ﬂ*ﬁ'f&“f’- H'S;:"I'fra Eﬂﬂﬂ:ﬂﬂ“f;':ﬂ“ﬂ;fgm'%w‘m?
d. {Imlani Iﬁtand-:lr_'n:hra Khandwa |10.350| 22.072778, |Maheshwar - 120 Km, I_E_:In_'lharamwar - 75 Km, Choral - 100 | | NSDL at www.evoting.nsdl.com. : ?mﬂ talmrwmaﬂ er;a;;ﬂ rﬂda yhﬁémwmr EEan Sl Pt t?.f'l““af%
Sﬂgar HEEE‘HI'G"'] | 76690206 [Km, Mandu - 162 Km, U_Hﬂ.tln - 200 Km, Members whose names appeared on the Register of Members/ List of Beneficial Owners as EIEEI#UELEHI tf;ﬁ '.'||'::!-.'i54:l|'r5. al Regulatian 16 {1) of the SERL (SAST) Reguiations
4. |Lachhoramal Island | Khandwa | 10.500| 22.236560, |Maheshwar - 120 Km, Omkareshwar - 75 Km, Choral - 100 | |on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot () The Leller of Offer aong wilh Form of Acosplance sevd Foh SH-4 daied Thursday

i i . [k . Notice. The voting rights of the members shall be reckoned in proportion to the paid-up equit Warch 07, 2024 {'Letter of Ofer);

.‘“ndlra BRI ey} . 15 fEh i M- fe M. 3o - IO shares held by th%mgas on the Cut-off date. A person who is r?otz member as%n thepCL?t-ozf Aased 1 he v o the darcsaid Off Documents, the I0C Merbers are of e

| ! i = i e A ’ e Il e TS Price ia o ling with the paramalers prastnbed by SEBI in he ZEB]

5. IHajar‘pur& |S|Ell'l.lj (Indira | Khandwa | 17.57 | 22.025445, Mahe:ahwar 120H!}?,_Gmkareshwax 75Km, Choral -100 Km, date shall treat the Postal Ballot Notice for information purpose only. F&rsm Rogulations and he:;n |Inl~'.|ri.lsl '.I.ilhl-rrrl;_ pubic .s.-::umm-.-lcrf J A
Sagar Fesenvoir) 76654689 | Mandu - 162 Km, Uljain - 240 Km In compliance with MCA circulars, the Company has provided only the remote e-voting facility ;:;‘,E;r;g{jj,ﬁ‘“‘,‘mgﬁfiﬁ‘* l_'..;} d:?’ﬁ.’,:fr“;f‘.”:T;.’JT;"J,',"1".;";5';:;?;:"1?.;5,*&3;;

6. |Kasrawad island (Indira | Khandwa [10.500] 22.030067, |Mahashwar - 120 Km, Omkareshwar - 75 Km, Charal - 100 to its members, to enable them to cast their votes electronically instead of submitting the (i} of saib-requiation {1 of Regutalion 2 of the SEBI (SAST] Ragulalions on BSE-Limiied
[ - i i ) icati i Tra Orffiesr Price of IV2006- (Rupees Twetwe Onbd has bean detarmined conskdering the

. ,Eagar Reservoir) T6.E73802 |I{m. Mardu - 162 Km., U.J.Ja =240 Km physical Postal Ballot form. The communlcatlo_n of the assent or dissent of the members e s ol it i P et ca (1) S (25 F o EER [GAST] Rl
- (Near Bhedaghal) e 79 5155453. :H'.anha Mational F'a.rlh: i 1{3[} K : ' services of NSDL for the purpose of providing remote e-voting facility to all its members to [ Br. [Particulars Price (In X per

. gna) L = : ! _ cast their votes electronically only. No. | _ _ Equity shars)
8. |Diatia Pahad Chhatarpur| 72,943 | 24.847564, [Khajuraho - 2 Km , Panna National Park - 25 Km, Orchha-172 | | The detailed procedure and instructions for remote e-voting are enumerated in the Postal s o s aia IR || e
__|{Near Khajuraho) 79867382 |Km, Chitrakoot - 158 Km Ballot Notice. Remote e-voting shall commence at 09:00 a.m. (IST) on Saturday, March 16, fox the Oifer Twahe Only)
9. {Ninod (Near Sanchi) Raigan T"?.?'IE-: 23.48,77.51 [Sanchi - 15 Km, Bhopal - 35 Km, 60 km Bhojpur, B5 Km 202.4.1, aqd Shalll end at 05:09 p.m. (IST) on Sund.ay, April 14, 20.24. The remote e-voting 2 Eu;:mlé?:‘-mlllﬂuEf:zﬁﬂdﬂr:;j upzluls;rl:np::;i.m: .-.:eln.s N

Brimbetka, 13 Km Udaigin facility will be disabled for voting by NSDL upon expiry of the aforesaid voting period. Il pracedvig (. dums:of-Pollic Srteancenmnt
; - Members who have not registered their e-mail addresses, so far, are requested to register 3. | The aghest price pald or paysbie Tor any acquisiion by the
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS
OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI
(SAST) REGULATIONS"), TO THE PUBLIC SHAREHOLDERS OF

SWOJAS ENERGY FOODS LIMITED

Registered Office : 6L, 10th Floor, 3 Navjeevan Society, Dr Dadasaheb Bhadkamkar Marg, Mumbai Central, Mumbai - 400 008, Maharashtra
Tel. No. : 022-4013 9929.; Fax : NA; Email : swojasenergyfoodsltd@gmail.com
Website : www.sefl.co.in; Corporate ldentification Number : L15201MH1993PLC358584

OPEN OFFER FOR ACQUISITION OF UP TO 77.40,663 (SEVENTY SEVEN LAKHS FORTY THOUSAND
SiX HUNDRED AND SIXTY THREE ) FULLY PAID-UP EQUITY SHARES HAVING A FACE WALUE OF
T 10/- [RUPEES TEN ONLY) EACH ("EQUITY SHARES"), REFRESENTING 25.0% (TWENTY FIVE
PERCENT) OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF SWOJAS ENERGY
FOODS LIMITED ("TARGET COMPANY™), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW),
BY MR. PARTHRAJSINH HARSHADSINH RANA ("ACGQUIRER 17) AND MRS, JYOTI GUPTA ALK.A
JYOTI KHANDELWAL ("ACQUIRER 27} (HEREINAFTER COLLECTIVELY REFERRED TO A%
"ACQUIRERS"™), PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI
(SAST) REGULATIONS ("OFFER" OR "OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT ("DPS"}) |5 BEING ISSUED BY CORPWIS ADVISORS PRIVATE
LIMITED, (“MANAGER TO THE OFFER" OR "MANAGER"), FOR AND ON BEHALF OF THE ACQUIRERS
IN COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND
15(2) AND OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT
TO THE PUBLIC ANNOUNCEMENT DATED MARCH 7, 2024, (“PA") IN RELATION TO THE OPEN
QFFER, FILED WITH BSE LIMITED ("BSE") (REFERRED TD AS "STOCK EXCHANGE") AND THE
SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI") AND TOTHE TARGET COMPANY ON
MARCH 7, 2024, IN TERMS OF REGULATIONS 14{1) AND 14{2) OF THE SEEBI (3A5T) REGULATIONS.

For the purpose of this DPS, the following terms would have the meaning assigned to them hereln

below :

1. “ak.a" shall mean also known as.

2. “Equity Shares" or "Shares" shall mean the fully paid-up Equity Shares having a face value of
10/~ (Rupees Ten only) each of the Target Company.

3. “Public Shareholders" shall mean all the equity shareholders of the Targel Comipany, other than ([}
the Acquirars! (i) the partes to the Share Purchase Agreement (defined balow); and (i) any persons
deemed o be acling In concert with the persons et oul in {I) and [Ii) above, pursuant to and in
compliance withitha SEBI {SAST) Regulalions.

4. "3ale Shares™ shall mean 2,32 21 587 (Twa Crores Thirty Two Lakhs Twanly Qe Thousand Ning

Hundred and Eighty Seven) Equity Shares of the Target Company held by the Sallers on the SPA dale

fas defined betow), constituting 75.00% of folal voting share capital of the Targel Company;

HSEBI" means the Securities and Exchange Board of India.

6. "Beller" shall mean the Promatars, as disclosed in the publicly available sharshalding pattern of the
Targe!l Company for the quarter anded Decamber 371, 2023, namaly, Mre, Vishal Pankaj Dedhia,
kir, Kelan Ishwarlal Kataria and Mr. Amar Bajmal Kakana;

7. “SBhare Purchase Agreement” or "SPA" means the Shars Purchase Agreemeant datad BMarch 7,
2024 epxecuted betwean the Acquirars and Sallers, pursuant to which the Scguirers have agreed o
acquire 2,32,21,987 {Two Crores Thirly Two Lakhs Twenty One Thousand Nine Hundred and Eighty
Saven| Equily Sharas of the Targel Company constituling T5.00% of the telal voling share capital of
the Targal Company at a price of T 3,50/ (Rupee Three and Filty Paiza only) per Equily Share;

& “5PA date™ means the execulion date of the SPA

9. “Stock Exchange™ means the BSE Limited ["BSE").

10, “Tendering Peried"” means the perod of 10 (ten) Working Days during which the Public Sharehalders
may tendar their Equity Sharas in acceplance of the Offer, which shall be disclosed in the Leiter of
Oiffar.

11, “Total Vioting Share Capital” means the total voling equity shara capifal of the Target Company an
a fully difuted basis as of the 10ih (fenth} Working Day froms the closure of the Tendering Penind of
the Open Offer

12, “Working Day" means any working day of SEBI
ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER :

INFORMATION ABOUT THE ACQUIRERS ;
PARTHRAJSINH HARSHADSINH RANA ("Acquirer 17) :

1 Acquirer 1 aged 34 years Blo Me Harshadsinh Bhurnubha Rana is presently residing at Block-1-1203/02
iscon Platinum, Bopal Cross Road, S P Ring Read, Bopal, Ahmedabad - 380 058, Gujaral, India;
Tal - =81 9377707777 Email - parthrajsinhranna@armail.com

1.2 Acquirer 1 has completed his Bachalor of Businass Administration (B.B_A) fram Saurashibra University
Rajkat, in the yaar 2010 ard has over 8 years of axperanca in the fiald of digital marketing, handling
business of autemobites and spane parts, business managaement and nsk managemant,

1.3 The Matworth of Acquirer 1 as on Februany 28, 2024 = £ 781.50 Lakhs (Rupess Sewven Hundred and
Eighly Ome Lakhs and Fifty Thousand Only) and the sarms = carfified by Mr Bamlesh Bhojam, Propaiatar,
ks, Kamlesh Bhojani & Associales, Charered Accountants, having their office at D-412, Titanium
City Cenirg, Near | O G Patrol Pump, 100/, Anand Nagar Road, Satellite, Ahmedabad - 380 015
bearing Membearship Number 119808 and Firm Registration Number 127505W, Email 1d:
bhojanikamleshi@@gmail.com; wide cerificale dated February 28, 2024, bearing Unique Documaent
Identification Mumber (UDIN) - 24119808BKBLUHZ2655.

JYOTI GUPTA ak.a JYOTI KHANDELWAL ("Acquirer 2}

1 Acguirer 2 agad 43 yaars, Do M. Rajendra Gupla s presently residing al 105/78, Vijay Palh,

Bansarovar, Jalpur, Ragasthan - 302 020; Tal: 4371 T425858680; Email : Jyod khandahwalC10&8Egmail.cam.

Acguirar 2 has complated her Master’s in Science (Mathematics) from Rajasthan Univaersity in the

year 2003 and has ovar 18 years of axparienca in tha fiald of teaching. She also has aboul 2 years

of exparience in businass managamant, training and recruiling paopla for varmous rales,

The Matworth of Acqguirer 2 as on February 28, 2024 s ¥ 75000 Lakhs (Rupesas Seven Hundred and

Fifly Lakhs Only) and the same is carliad by Mr. Kamiash Bhojani, Proprietar, Mis. Kamlesh Bhajani

& Associates, Charered Accountanis, having their office at D412, Titanium City Centra, Mear | O35

FPairol Pump, 100ft, Anand Nagar Boad, Sateflite, shmedabad - 380 015 bearing Membearship Numbear

119808 and Firm Registration Mumber 127505W Email Id: Bhojanikambeshi@gmail.com; vide cerlificate

daled February 28 2024, bearing Unigue Document Identification Numbar (UDIN) -

24118B0BBKBLUGE10Z,

3. The Acquirers have confirmed that :

3.1 They do not belong o any growp.

They have nof been prohibiied by SEB| from dealing in securnties, in terms of the provisions of Secton
1B of the Securities and Exchanges Board of India Act, 1882, as amended [“SEBI Act”) or under any
other Regulation made under the SEBI Act

Mone of the Acquirers are categonized or declared as (i) “willful defaulter” by any bank or financial
institution or consorium thereof in accordance with the guidelines on willful defaulters issued by the
REBI, in terms of Regulation 2(1) (za) of the SEB| (SAST) Ragulations or (i) & "fugitive aconomic
offender” under Saction 12 of Fugitive Economic Offendar Act;, 2018, in terms of Regulatan 2{1){ja)
of the SEBI (545T) Regulatans.

They do nat have any reprasentation on the Board of Directors of the Target Company, as on the dale
of this OFS.

There are no pending lifigations paraining to the securties market where they are mads parly to, as
cn the date of this OPS,

Acguirer 1 and Acguirer 2 are not related to each ofher in &ny manner,

Mo person is acting in concert with the Acquirers for the purpose of this Open Offer. While persons
may be deemed to be acting in concert with the Acquirers in terms of Regulation 2(1)(q)(2] of the SEBI
(SAST) Regulations (“Deemed PACs"), however, such Deemed PACs are nat aciing in concert with
the Acquirers for the purposes of this Open Offer, within the meaning of Regulation 20T7Hg)( 1) of the
SEBI (8AST) Regulatons

B. INFORMATION ABOUT THE SELLER{S) :

The Promoter Sellers form par of the Promoter and Promoter Group of the Target Company, and prior
o the execution of the SPA dated March 07, 2024, they held 2,32.21.987 {Two Crores Thirly Two
Lakhs Twenty One Thousand Nine Hundred and Eighty Seven) Equity Shares, consfituting 75% of
the Voling Share Capital of the Target Company, Pursuant o the execution of the 3PA on March 7,
2024, the Acquirers have agreed to purchase 2,32,21 987 (Two Crores Thirly Two Lakhs Twenly One
Thousand Mine Hundred and Eighty Seven) Equity Shares. constifuting 75.00% of the Voling Share
Capital of the Targel Company from the Promaoter Seliars,

2 The dedails of the Promoter Sellers, are as under ;
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Details of shares / voting rights held by the Seller

Part of Pre-Transaction | Post Transaction
,E,; ngﬁlf:rthﬁ Promoter/Pro ; % of total i % of total
moter group | No. of equity | yating share | No. of equity | yating share
shares capital shares capital

| | Vishal Pankaj Yes 1,96,10,953 3750 Hil il
| Dedhia

2. | Ketan lzshwastal Yes 58,05.497 18.75 | Nil | Mil
| Kataria

3. | Amar Rajmal Yes 5,05 447 14.75 Nil Hil
Kakaria

| Tatal 232,21 387 75.00 Mil Mil

3. Fursuant fo the consummation of the Underlying Transaction and complation of the Opan Cffer, subpact
fo complianca with the SEBI (5AST) Regulations, the Acguirars will acquire conlrol over tha Target
Campany and will bacoma (he Promoters of tha Targal Company including in accordance wilh the
provisions of the Secunties and Exchange Board of India (Listing Obligations and isclosure
Ragurements| Ragulations, 2015, as amandad ("SEBI (LODR) Regulations™). Furlhar, pursuant i
the consummalion of the Undariying Transacton, the Sellers ara desirows thal they ceasa Lo be the
Promotars of the Targel Company and  be reclassified as public shareholder in accordance with the
procedures contalmed in the SEBI (LODRE) Regulations.

4. The Sedler is nol prohibiled by SEBI lrom dealing in secuntas, in tarms of direclions issued undar
Section 11B of the SEBI Acl or under ary other regulation made under the SEBI Act.

C. INFORMATIOM ABOUT THE TARGET COMPANY

1. The Target Company is a Public Company Limited by sharas. It was incorporated on October 11, 1883,
under the provisions of Companses Act, 1858, with the Regestrar of Companies, Maharashira ("RoC")
&l Pung in the nama of Swajas Energy Foods Limited vide Cerlificate of Incorparation baaning registration
Ma. 074424 . The raegisterad office of the Company has been shilted from Pung o Mumbai on Apnl
08, 2021, Thare has been no change in the narte of the Tamel Company in he fast 3 {Threa) years.

2. The Registersd Office of the Target Company is localad at BL, 1h Floor, 3 Mavieavan Sociatly,
. Dadasahab Bhadkamkar Mang, Mumbai Cantral, Bumbai - 400 008, Maharashira. The CIN Mumber
of the Company 15 L1520TMH1923PLCISES584.

A, The Target Company want into ligusdation on the commeancament of winding up proceedings afier the
appaintmant of the Liwdatar in tha month of August 2000, Tha Promoler Sellers of the Target Company
acguired Z,16.24,311 equity shares reprasanting 69.84% stake by enlenng into a share purchase
agraameand walh M's Parmatat Spd, aly and (ha Liguidator on January 02, 2014 Subsequently, Oper
Ofer was made on in compliance with SEBI Takeover Code in which 28 32 714 shares wera lendared
reprasenling around 9, 15% by pubc shareholdars due to which Promoters’ holding reached 2,44 57,025
shares reprasenting 78.29% of the total issued and paid-up capltat of the Company.

4.  The Targat Company had comea oul of Bquidation In 20005 and subsequently, an appbeation was made
for revocation of suspension of the aquity shares 1o the BSE in 2017, Thereallar, suspension was
revoked woel May 22, 2023 afler which the Promoters were legally aflowed to dilute thekrstake and
hence, OMfer For Sale (OFS) was made by the Promoler Group on August 03, 2023 through the
designated platform of BSE Limited, (BSE) 1o bring down the stake of the Promoters to 75% of the
iszued and pald-up capital of the Targe! Company for meeting minimum public shareholding norms
as slipulated by the Securities Contract Regulation Rules, 1857 and the SEBI Listing Regulations

5. Currenlly the Target Company & having small scale dealing In agriculiusal produce and goods, Despite
taking owver the Company in 2014 and applying for revocation of suspension in 2017, thene had been
legal restriclions on new issue [ transfer of shares by the Promoter Group during the period of
suspension due to SEBI's General Order Mo, 1 dated July 20, 2015 and hence, despite sl the efars,
the Promoter Sellers could not revive the business of the Company in a significant manner

&, The authorized Equity Share Capital of the Target Company is ¥ 31,00.00.000 /- (Rupees Thirty One
Crores onbylcompriging 3,10,00,000 [Three Crore Ten Lakhs) Equity Shares of face value of T 10/-
iRupees Ten only) each. The Issued, Subscrnbed and Paid-Up Equity Share Capital of the Target
Company 33 an the date is T 30,956,286 500/ (Fupees Thirty Crores Minety Six Lakhs Twenly SxThousand
Five Hundred andyjcomprising 3.08,62,650 (Three Crores Nine Lakhs Sixty Two Thousand Six Hundred
and Fifty) Equity Shareof face value of T 10/- (Rupses Ten anlyjeach

7. As on date of this DPS, the Voting Share Capital is as follows |

Equity Share Capital

Issued and Paid-up Equity

Mo. of shares/voting rights | % of sharesivoting rights

Share of Target Company

Fully paid-up Equity Shares 3,08.62,630 100.0%
Parly paid-up Equity Shares il il

Todal paid-up Equity 3hares 50962 650 {000,040
Tedal Voling Rights in Target Comgany 35,0962 650 10003

8. Az onthe date of this DPS, there is only one class of Equity Shares and there are no; (i) partly paid-
up equity shares; (i) Equity 3hares carmying differential voting righis; and! or (i} outstanding converiible
instrumenis {such as depositony recespts, fully corvertible debentures, warrants, comvertible preference
shares, eic.} issued by the Targe! Company which are convertible into Equity Shares of the Targed
Company.

8, The Equity Shares of the Target Company are presently listed on BSE (Scrnp Code: 530217 ). The 151N
of the Equity Sharas is INEZS5BO1016, The entire issued, subscribed. and paid-up share capital of
the Tergat Company is listed on the Sfock Exchange and is curranily not under suspended from trading
by any af the Stock Exchangas. The Equily Shares of the Target Company have not bean delisted
from any siock exchanges in India. The Equily Shares are not fraquently traded ocn B5E lor the
purposas of Regulation 2(1 ) of the SEBI {5AS5T) Regulalions. (Saurce: wwnw bsaindia.com). (Furthar
dataids provided in Part V' (Offer Price} balaw of this DPS).

10. Tha key financal information of the Target Company as exiracted from ils alediled financial skatemeants
as al and for gach of the three nancial years ended March 31, 2023, March 31, 2022, ard March 31,
20271 and limited reviewsad financial for tha B (Nire) months pariod ended Decembar 31, 2023 are as
fabow's:

% In lakhs, except per share data)

Mine months
period ended
December 30,

Financial Year
ended March

Financial Year
anded March

Financial year

ended March

Particulars 5023 31, 2023 31, 2022 31, 2021
R e ppir (Audited) (Audited) | (Audited)

Total income 1?!?5- ' 17.85 17.55 18.56

Profit Befare Tax | 479 0.98 .G 540

Eamings Per Share I

[Basic-and Diluted) 000 | .00 0.02 .00

Net worth/Shareholders fund | ] 350,43 349.70 W37

Il. DETAILS OF THE OFFER :

1. Tha Offeris a8 mandatory affer baing made by the Acquarens in compliancs with Regulations 3 (1) and
4 of SEBI {3AST) Regulations, pursuant to the execution of SPA for the substantial acquisition of
sharesd voling rights and control over the Targel Company, 1o all the Public Shareholdars, lo acquire
up o 7 40663 (Savenly Sevan Lakhs Forly Thousanmd b Hundrad and Sidy Thras), (“Offer Shares™)
representing 25.00% (Twenly Five Percent) of the Tolal Voling Share Capital {"Offer Size™), al an
offar price of T 4/ (Rupee Four only) per Equity Share ("Offer Price”), aggregating 1o a total
consideration of up to ¥ 3,09.62 650/ (Rupees Three Crores Mine Lakhs Sixly Two Thousand Six
Hundred and Fifty only ), ("Maximum Consideration”)
= As par Regulatton T of the SEEBI (SAST) Regulations, the Offer-Size, for the Open Offer under
Ragutations 3(1) and 4 of the SEBI (5A5T] Reguwlations, showd be for al least 26% of the lofal voting
share capital of the Target Company. However, the Offer Size s resticted o 7T 40,663 Equily Shares
bedng the Equity Shares held by the Public Shareholders, representing 25% of the fola! vobing share
camital of the Targel Company

2. The Offer Price will be payable in cash by the Acquirers in accordancs with the provisions of Regulation
1)ia) of the SEBI [ZAST) Regulations,

3. The Offer is not conditional on any mirimum leyvel of acceplance by the Public Shareholders in ferms
of Regulations 19 of the SEBI (SAST) Eegulations.

4, Tha OHer is not a competing offer in terms of Regulation 20 of the SEBI (SA5T) Requlalicns.

5. Tha Equily Sharas of the Targel Company will be acquired by the Acguirers as fully paid up, free from
all liens, charges and encumbrances and logether with the nahts altachied tharato, including all nghilts
ta dnidend, bonus and rights affer declarad thareol and the lendeding Public Shareholdars shall hava
chtainad all necessary consents for it 1o sall the Equily Shares on tha loregoing basis. Al the Equity
Shares-validly lendered by the Public Shareholders in this Opan Offer will be acquired by he Acguirers
iry accardance with the terms and conditons set farth in this DPS, and those which will be set aul in
the letter of offer to be sent to all Public Sharehalders in relation te the Offer (“Letter of Offer™).

6. Asof the date of this OPS, to the best of the knowledge of the Acquirers, there are no Statutory
Approvals required by the Acquirers to complale the underying ransaction and this Gpen Offer. In
caze, Famy Statutory Approvalls) are réquired or becomes applicable at a tater date before the closune
of the Tendesing Pericd, this Opoen Offer shall be subject o the receipt of such Statutory Approvalis).
The Acquirers will not proceed with the Offer in the event such statutory approvals are refused in terms
of Regulation 23 of the Regulations

7. The Acquirers do not have any plans toallenate any sigrificant assets of the Target Company whether
by way of sale, lease, encumbrance or otherwize for a period of two yvears except in the ordinary
course of business. The Target Company’s future policy for disposal of its assets, ifany, within 2 (twa)
vears from the completion of Offer will be decided by its bdard of directors, subject (o the applicable
provisions of the law and subject to the approval of the shareholders through special resolution passed
by way of postal ballot in 1erms of Regulation 25(2) of SEBI [3AST) Regulations,

8. Pursuant to the competion of this Opan Offer, the shareholding of the public sharehobders in the Target
Company is likely to be below the minimnum public sharehalding requirement as per Rule 194 of the
Saecinties Confracts {Regulation) Rukes, 1857 ("SCRR") read with SEBI (LODR) Regulations. The
Acquirers will ensure that the Target Company satisfies the minimum pultdic sharehalding set out in
Rule 184 of the SCRR in compliance with applicable lawsa, within the prescribed time

8.  The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of
appointment as Manager to the Offer and as on the date of this DPS, The Manager to the Offer further
declares and underiakes not o deal onits account in the Equity Shares during the Qpen Offer penod

. BACKGROUND TO THE OFFER :

1 The Acguirers have entered into.a Share Purchase Agreemant ("SPA"), dated March ¥, 2024 with
the Selers whereby the Acquirers has agreed to acquire 2,32,.21,987 (Two Crores Thirty Twe Lakhs
Twenty One Thousand Nine Hundred-and Eighty Seven) Equity Shares {"Sale Shares"), represeniing
T5.00% of the tofal Voting Share Capital of the Target Company, from the Seller at a price of T 3,50/~
(Rupee Three and Fifty Paisa only) per Sale Share, aggregating to T 8,12,76.854. 501 /- (Rupees Eight
Crores Twebve Lakhs Seventy Six Thousand Mine Hundred And Fifty Four and Fifty Paise Only) (“Sale
Consideration”™), subject (o and in accordance with the terms and conditions containied in the SPA,

Z. As a consequence of the substantial acquisition of shares, voting rights and control over the Target
Company by the Acquirers, this Open Offer is a mandatory offer haing made by the Acquirer in
compliance with Regulations 2(1}and 4 of SEBI (3AST) Regulations

3. The Offer Price will be payabie in cash by the Acquirers, in accordance with the provisions of Regulation
81)a) of the SEBI (SAST) Regulations and subject 1o the terms and conditions set out inthis DPS
and the Letter of Offer that will be dispatched to the Public Shareholders in accordance with the
provigions of SEBI{3AST) Regulations

4,  The primary chjective of the Acguirers for the above-mentioned acquisition |5 substantial acquisition
of shares and voting rights accompanied with the change in control and managaement in the Targed
Company and acquisition of management confrol of the Target Company. Acquirers do not have any
plan to make major changes im the existing line of busingss of the Targei Company

IV, SHAREHOLDING AND ACQUISITION DETAILS :
The current and proposed shareholding of the Acquirers in the Target Company and the detalks of the
acquisition are as follows

-

Tatal Number
of Equity
Shares and %

Acquirer 1

Acquirer 2

Total Number
of Eq uitl:j,r
Shares and %"®

Total Mumber

of Equity
Shares an
ohareholding &5 on the PA date - Hil Ml Mil
Equity Shares proposed bo be acquired through S8A| 1,38,33.193 & 45% | DZ88794 & 30% | 2,32.21,9BT & T5%
Equity Shares acquired between the PA date and
the DP5 date Hil Nil il
Post Offer Shareholding, as of 10th working day
after closing of Tendering Period (assuming full
acceptance under the Gpen Offer)

Details

o

11,39,33,193 & 45% | 92.B8,794 & 30% | 2,32,21,867 & T5%

* calcuiated on the lotel voling share capilal of Target Campany.

2. Az on the date of this DPS, none of the Acquirers hald any Equity Shares of the Target Company

V. OFFER PRICE :

1.  Tha Equity Sharas of the Targel Company are listed on BSE {Scrip Code : 530217 The Inlamational
Securities Idanfification Mumber (1SN} of Equity Shares of Target Company is INE295B01016.

2. The trading turnover in the-Equity Shares, based on the trading volumes on the Stock Exchanges
during the twelve calendar months prior 1o the calendar month of the PA, ie., from March 01, 2023
to Felbruary 29, 2023 ["Relevant Perlod"”), s as given below:

Total traded volumes | Total number of Equity
during the Relevant Shares during the
Period Relevant Period

28,44 338 | 3,08.62.500

stock Exchanges

Trading turnover %

BSE

(Sowrce: www bzelndia.com)

4. Based on the above, the Equily Shares of the Targat Company ara nof frequently traded an the BSE
within the meaning of explanation provided in Regulation 2(1){j} of the SEBI (SAST) Regulations,

4, The Offer Price of T 4/- (Rupees Four cnly} per Equity Shares has been determined in terms of
Requiations &(1)and 8(2) of the SEBI (SAST) Regulations, being the highest of the following parameters

Sr. | .
T S

8,18

g | The highast negatialad price per Equily Share af the Target Company far any acuisitan undar 1he = 3.500-
apraeman altracling {ha abigalion b make a pubkc announcemant of an open offer e, the prica pes
Equily Share under the SPA

b | The volime-walghted average proe pakd or pavable par Equity Share for acquisitions, whethes by thi| Not Applicable

Acouirer or by any persan-acting in concert with him, dudng he fly-lwo weeks immedately praceding

_|the date of tha PA_ =
¢} | The highast price pakd or payable per Eguily Share for any acquisition, ‘whether by B Acquires, during | Mol Applicabés

the bwanty-sik wisaks mmmadialaly praceding ha date of ha P&

d) | Tha volume-weighled avanage marked price per Equity Share fora period of sisty Irading days immediabety

preceding the dale of tha PA as treded on BSE, heing the slock exchange where the magimum yolume of

trading i ihe Equity Shares was recarded duning such pened, -and such shares baing freguently iraded
g} | 'Wheda lhe shares ane nod reguently traded. tha prce satarmirad by e scquires and he manager

faking irlo ecoaunt valuakon parameders incudng, Book vakle, comparabes Irading mulliples, and such

alher parameisrs as are customany [or valuabion of shanes of such companiss

fy | The par Egquity Share vaiue compufed under Regulation 85 of tha SEBI (SAST) Requiations. F applicable

Mo Applicable

fjﬁl’l' -

Not Applicabe
Motes ; ° Charered Accountant, Mohit Jhunjhunwala, IBBI Registered Valuer Registration number
IBENRVIDT202007 2487 and having his office al 23710, R.GM Bulbcon Orchid, Flat - 10, 1l Floor, Jayangra
Rajarhat, West Bengal - Y0059, Indla, Emall id: m_|hunjhumwala_assoclates@outlook.in’, through his
valuation report dated March 7, 2024 bearing Unigue Document Identification Number (UDIN) -
243001 BBKFUSHI0ME, has cerified that the fair value of the Equity Share of Targat Company is Rs 3,50
(Hupes Threa Fifty Paisa Only} per Equaty Share
In wiesw of the paramaiers considered and prasenied in the lable in paragraph 4 above, in the opinon of
tha Acquirer and Manger, the Offar price of T 4/- (Rupea Four only) per Equity Share, baing higher than
the prices mentioned above s justified in terms of Regulation 8(2) of the SEBI (SAST) Regulations and
payabl= in cash
5. Az onthe dale of this DPS, there have been na corporate actions by the Target Company warranting
adusimant of any of tha refevant price paramelars in terms of Regulation 59} of the SEBI (545T)
Regulations, The Offer Price may ba adjusted by the Acquirars, in consullation with tha BManager, in
the event of any corporate actioniz) such as issuances pursuant 1o nghits issue, Donus-Issue, stock
consolidations, stock splits, payment of dividend, de-mergers, reduction of capital, etc. where the
record date for effecting such corporate action{s) falls prior to the 3rd (third) Working Day bafore the
commeancamant of the Tandaring Penod, in accordanca with Regulation B(8) of the SEBI| [(SA5T)
Regulations
. Thera has been no revision In the Offar Price or 10 the size of this Offer as on the date of this DPS
T, CAn upward revision in thea Offer Price or 10 the size of this Offer, it any, on account of competing offers
or otherwise, shall be done any time prior to the commencament of the last 1 (one) working day before
the commencement of the tendering penod of this Offer in accordance with Regulation 18(4) of the
SEBI (SAST) Regulabtans. In the awvent of such révision, the Acguirers shall (] make cormasponding
Increasas to the escrow amounts as maore pariculady sel oul in section V' of this OPS, in accordance
with Regulation 18 {5) of the SEBI (SAST) Regulatons; (i) make a public announcement in the same

newspapers in which thiz DPS has been pubdished; and (i) simultaneously with the issue of such
announcemend, inform SEBI, BSE and the Target Company at its registered office of such revision

8. Ifthe Acquirers acquire additional Equity Shares of the Target Company during the periad of weniy-
six weeks after the tendering pericd at a price higher than the Offer Pnce, then the Acquirers shall
pay the difference between the highest acguisifion price and the Offer Price, fo &l shareholdars whose
shares have been accepted in the Offer within B0 (sixty) davs fram the date of such acquisition
Howeewer, no such difference shall be paid in the event that such acquisition is made under another
open offer under the SEBI (SAST) Requlations, or pursuant to the Delisting Regulations, or open
markel purchases mads in the ordinary course on the stock exchange, not baing negotiatad acquisidsan
of shares of the Target Company inany farm.

¥i. FINANCIAL ARRANGEMENTS :

1 The Maximum Consideration for the Open Offer, assuming full acceptance, i.e. for the acquisition of
up to 77 40,663 (Seventy Seven Lakhs Forfy Thousand Six Hundred and Sizty Three) Equity Shares,
at the Offer Price of ¥ 4/- (Rupees four only} per aquity share aggregating to ¥ 3.08 62 B50/- (Rupses
Three Crores Nina Lakhs Sixty Two Thousand Six Hundred and Fifty andy)

2. In accordance with Regulation 17(1) of the SEBI (SAST) Requlations, the Acquirers have openad an
escrowy account inthe nama and siyle of "Swiojas Energy Foods - Opan Ofier Escrow Account” bearing
Account Mo: 924020013772519 (“"Escrow Account") with Axis Bank Limited, a banking company
duly imcorporated under the Companies Acl, 1956 and registersd as a banking company within 1he
maning af the Banking Regulation Act, 1845 and having its registered office at “Trishul® 3rd Floor
Opp. Samartheshwar Temple Law Gardan Ellisbridge Ahmadabad 380008 and acting through its
branch situated al Capdtal Markat Division, 1sl Floor, 122, Mestry Bhavan, Dinshaw\Vachha Hoad,
Backbay Reclamation, Churchgabe, BMumban - 400 020 ("Escrow Agent”) and have made a cash
daposil of £ 77 40,663 (Rupeas Sevenly Sevan Lakhs Forly Thousand Six Hendred and Sisty Thrae
only} in the Escrow Account. The cash deposited in Escrow Account represents 25% of the Offer
Considerationiassuming Il acceplance) payable 1o the Equily Shareholders under this Offer. The
cash deposit has been confirmed by the Escrow Agent by way of a confirmation letter dated March
i1, 2024,

3. The Acqulrers have confirmed that they have adeguale financial resources 1o meel their obligations
under the. Open Offer and have mada firm financial arrangements for financing the acquisition of the
Offer Shares, in terms of Regulation 23(1) of the SEBI (3AST) Regulations

4, The Liquid Assels of Acquirer 1 as on February 28 2024 is ¥ 196,00 Lakhs (Rupees One hundred and
Minaty Six Lakhs only)and the same is certified by Mr Kamiash Bhojani, Proprietor, M/'s. Kamlesh
Bhaojani & Assaciates, Charered Accountanis, having their office al D-412, Titaniem City Centre, Near
| O G Petrod Pump, 100 ft, Anand Magar Road, Satellite, Ahmedabad - 380015 bearing Membership
Mumber 119208 and Firm Registration Number 127505W, Emall Id | bhojanikamlesh@gmall.com; vide
certificate dated February 28, 2024, bearing Unique Document Identification Mumber (UDIN) -
24112808BKBLUHZELS, The Liguid Assels of Acquirer 2 as on Febvuary 25,2024 15 T 50 00 Lakhs
(Rupeas Fifty Lakhs only) and the same is certified by Mr. Kambesh Bhojani, Proprietor, Ms. Kamlesh
Bhaojani & Assaciates, Chanered Accountanis, having iheir office at D-412, Titanium Gity Centre, Mear
I O € Petrol Pump, 100/, Anand Nagar Boad, Sateflite, Ahmadabad - 380 015 bearing Membership
Mumber 119208 and Firm Regisiration Mumber 127505W Email |d : bhojanikamlesh@gmail, com;
vide cerfificate dated Februarny 28, 2024, bearing Unique Documeant [dentification Mumber (LIDIN) -
24 113B0BEKBLLUG3102.

5. Further Mr. Kamigesh Bhajani, Proprieior, M/s, Kamlesh Bhojani & Assaciates, Charered Accountanis,
having their office at 0412, Tianium City. Centre, Mear 1 © C Patrol Pump, 100, Anand Magar Road,
Satellite, Ahmedabad - 380 015 baaring Membership Mumber 115808 and Firm Registration Mumbear
127508Yy Emad id: bhojanikamleshi@gmes. com; vide certificate dated March 07, 2024, bearing Unigue
Documant Identification Mumber (UDIN) - 24 112808BKBLLUMWTESS has certified thal based on the
examinaltion and verification af the Bank Balances & Other Hesources available with the Acquirars
along with tha Financial CommitmanlComiont Letler from a NBFC namaly Mis, Jeavan dyoli Vanijya
Limiled, as on March 07, 2024, tha Acquirer's, joinlly hawve adequate resources o mplament the Offer
in fuld,

&. Baszed on the above, the Managar 1o tha Offer, is satisfed Lhat firm arrangeamants have baan pul in
placea by the Acquirers to fulfil Its cbligafions in relabion o this Open Offar through warifiabla maans
in accordance with the SEBI (SA5T) Begulalons.

7. The Acquirers has authorized the Manager to aperale and realize the value of Escrow Account as par

tha provisions of tha SEBI (SAST) Regulations.

&, In case of any upward revision in the Offar Price or the Offer size, a corresponding incraase to the
eschow amounts as mentioned above shall be mads by the Acguirer, im terms of Regulation 172} of
iha SEBI [SAST) Regulations, prior fo affacting such ravision.

Vil. STATUTORY AND OTHER APPROVALS :

As an the date of this DPS, to the bast of the knowiedge of the Acquirers, there are no Siatutory
Approvals required by the Acquirers 4o complete the undearying transaction and this Open Offar. In
case, if any Statutory Approval{s) are required or become applicable at a later date befora the closure
of the Tendering Period, this Open Offer shall be subject to the receipt of such Statutory Approval(s).
The Acquirars shall make tha necessary applications for such Statufory Approvals

In terms of Reguiation 23 of the SEBI (SAST) Eegulations, 2011, in the event that, for reasons outside
the reasonable control of the Acquirers, the approvals specified in this OPS as sat out in this part ar
those which become applicable pror to complation of the Open Offer are not receivad or refused, than
tha Acguirers shall have the righl to withdraw the Opean Offer. In the event of such a withdrawal of the
Opan Offar, the Acquirers, through the Manager fo the Opan CHfar, shall, within 2 {bwo) Working Dans
ol such withdrawal, make an announcemant of such withdrawal staling ibe grounds for the withdrawal
in accordancs with Regulation 23{2) of the SEBI {SAST) Ragulabions, 2011,

All Public Sharehalders, including non-rasidents holders of Equity Shares, must obiain all reguisite
appravals reguired, if any, to tender the Offer Sharas (insluding withaut limitation, the approval from
tha HEI} and submil such approvals, along with the other documents requirad o accapd this Oer. In
the avenl such approvals are nol submilied, the Acqurer resarvas tha nghl to regact sech Egquity Shares
lenidared in this Offer. Further, if the holders of the Equity Sharas who are nol persons resident in India
tincluding non-resident Indians, forelgn institutional Investors and foreign partfalio Investors) had
reguired any approvals dncluding from the BBI, or any other regulatory body)in respect of the Equity
Shares held by them, they will be required lo-submit such previous approvals, that they would have
obtained for holding the Equity Shares, to lender the Offer Shares, along with the other documents
required to be tendered 1o accept this Offer. In the eveni such approvals are nol submetted, the Acquirer
reserves the right to reject such Offer Shares. Public Shareholders classified as overseas corporaie
bodies ("OCBT, if any, may tender the Equity Shares held by them in the Open Offer pursuant to
receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the rules
and regulations made thereunder. Such OCBs shall approach the RBl independenily to seek approval
io tender the Equity Shares held by them in tha Opan Ofer

4, Bubjectio the receipt of the statutory and other approvals set out herein, the Acquirers shall compiaie
payvment of consideration within 10 [Ten) Waorking Days from the closure of the tendering period o
thiose Public Shareholders whose documents are found valid and in order and are approvead for
acquisition by the Acquirer in accordanca with Regulaticn 21 of the SEBI {(SAST) Regulations, Where
siatuiony or othaer approval(s) extends to some but not all of the Public Shareholders, the Acquirers
shall have the option to make payment 1o such Public Shareholders in respect of whom no statutory
or olher approval{s) are required in order to completa this Open Oifer.

5. Incase of delay in recaipt of any statutony approval, the SEBI may, if satisfied that delayed receipt of
the requisite approvals was not due to amy williul default or neglect of the Acguirers ar the failura of
the Acquirers to diligantly pursue the application for the approval, grant extension of tima for {he
purposa, subjact o the Acguirars sgraeing to pay inleresl to the sharaholders as diracied by the SEE!,
in-tarms of Ragulation 18{11) of the SEB| {(5A5T} Ragulations. Furibar, if delay occurs on account of
walliiul default by the Acquiress in oblaming the requisibs approvals, Ragulatian 17(9) of the SEBI (SAST)
Raegulations will also bacoma applicabla and the amount King in tha Escrow Accounl shall become
[kl Tar Porfailure,

VIll. TENTATIVE SCHEDULE OF ACTIVITY :

T

L]

Schedule
(Day and Date}{1)

| Thursday, March 07, 2024

Activity

Public Announcement [PA)

Pubdicalion of 0P i the newspapars | Friday, March 15, 2024

Last dale for filing of draf letter of offer wish SEEI Friday, Merch 22, 2024

Last date for pubic announcement of competing offer{s) | Wenresday, Apnl 10, 2024

L | | | Pl | ==

Last date for receipt of comments from SEBI on Dradt Letter of Ofier (in the event SEBI has nat | Friday, Al 19, 2024
sought clanfications or addibenal Infermation from e Manager to the Open Oifer) |

- | loentified Crate(2) - | Tiesday, Agril 23, 2024
T | Last dale by winch e Lalber ol Qffar b be dispabched 1o he Public Skarhoides ahose name | Tuessciay, Apnl 30, 204
Appaans on the registar o members on the [denliied Data

8 | Last date for upward revesion of the Cffer Proe andior Offer Size

Monday, May 06, 2024

& | Last Dase by which the comenittes of the ndependent directors of the Target Comparry &s reguined
{0 pubdzh its recommendation 10 he Public Sharehcoidess foe this Opan Crfer

Menday, May 06, 2024

10 | Date.of publication of Opan Offer opening Public Anhouncement in the newspapers in which the |
DPS has besn pubilizhead

Tuescday, May 0T, 2024

11 | Daba of commencamenl of the Tendaring Pariod ("'Offer Opening Date”) | Wednasday, May 08, 2024

12 | Date of clasura al the Tendering Parod |"Offer Closing Date™) | Tuasday, May 21, 2024

13 | Last dete of communicating the rejecton/acceptance and completion of payment of consideration | Wednesday, June 15, 2124
or retum. of Equity Shares o the Public Shareholders of ihe Targel Company

14 | Last date fior publicasion of post Cpen Ofer pubbs sancuncament i the newspapers inwhich | Wednesday, June 12, 204

the DFS has been pullishad

Motes :

{1} The above timelines are indicative (prepared hased on timelines provided under the SEBI (SAST)
Regulations) and are subject to receipt of statutory/reguiatory approvals and may have to be revised
accordingly. To clarify, the actions sef out above may be completed prior to their corresponding dates
subject to compliance with the SEBI (5AST) Regulations

(2} The |dentfied Date (s anly for the purpasea of determining tha Egquity Shareholders as an such date
to whom the Latter of Offer wiould be maged. It is clarhad that all tha equily sharehalders of the Targsl
Company (regisiered or unregistered ) of the eguity sharas of the Target Company (except the Acquirers
and Promoter Group of the Target Company) are efigible 1o padicipate in this Offer at any time priar
io the closure of this Offar,

IX. PROCEDURE FOR TENDERING THE 3HARES IN CASE OF NOM-RECEIPT OF LETTER OF OFFER :

1. Al Public Sharehcidars, swhather halding shares in physical form of dematanalized form, reglstenad
of unregistarad, are efigible ta participata in this Offar at any tima during the Tendering Paricd, i,
tha pariod from the Difer Opening Date 16l the Offer Closing Dats,

£, Persons wha have acquired Equity Shares but whose names do not appear in ihe register of members
of the Target Company on the |dentified Date [ e, the date falfing on the 10t (tenth) Working Day prior
tor the commencement of the Tendering Perod, or unregistered cwners or those who have acquired
Equity Shares after the Identified Date, or those who have nol received the LOF, may also paricipale
In this Offer. Accidental omission to send the LOF o any person 1o whom the Offer is made or the
mon-recedpl or delayed recelpt of the LOF by any such parson will not invalidate the Offer in any way.

3. Thea Public Shareholders may also downdoad the Letter of Cffer from the SEBI's websie (www.sebi.gov.in)
or abtain a copy of the same from the Registrar to the Offer (datailed at Part X {Cther Information)
of this DPS} on providing suitable documentany evidence of holding of the Equity Shares and their
folio number, DP identity- Client identity, current address and confact dedails

4, The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism

made available by BSE Limited ("BSE") in the form of separate window (*Acquisition Window"™) az

provided under the SEBI (SAST) Regulalions and SEBIs Basier Circular dated SEBIHONCGEDYPall-

T/PICIRIZ023/31 daled Fabruary 16, 2023 ("SEBI Master Circular™).

BSE shall be the Designated Stock Exchangs for the purpose of tendering shares in the Open Offer

The Acquirers have appointed NNM Securities Private Limited ("Buying Broker™) for the Cpen

Offer throwgh whom the purchases ard the settiermsent of the Offer Shares tenderad in the Open Offer

shall be made. The contact delails of the Buying Broker ara as mentionad below;

Name ! MMM Securities Private Limited

Address : B-6IT |, 2nd Floor, Shree Siddhi Vinayak Plaza, Off Link Road, Opp- City Mall, Behind of

Marutl Show Room, Andheri (W]}, Mumbal - 400053

Contact Person : Nikunj Mittal

Telephone : 9T6E006000, E-mail 1D : nikunji@nnmsecurities.com, Website : www.nnmsecurities.com

Investor Grievance Email id:compliance@nnmsecurities.com, SEBI Registration ; INZ00D234235

¢ All Public Shameholders who desire 1o tender their Equity Shares under the Offer would have o inbmate
their respective slockbrokers (" Salling Brokers™) wilhin the normal rading hours of the secondary
markel. during the Tenderng Pariod. The Selling Broker can enter orders lor dematerialized as wall
ai physical Equity Sharas,

&, All the shareholders who desire to tender their Equity Shares under the Open Offer would be required

io make available their shares for bidding to their respective stock broker (“Sellimg Broker'"). The

shareholders have to infimate their Selling Broker to place the bid during the normal frading hours of

™

www.readwhere.com

Continied fo nex{ page
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WM : Rl qmn faqi® : 15—03—2024 LS — ‘;TI'E-'I@H IRER,  H@EEHEE Em W BRI waE fafies Tel Mo, (033) 222550840 Sdl-
= = 3. -/ £ Place: Kalkata Email; mail@ivccorporate.com Kapll Hiralal Jain
Drate: 15.03, 2024 Websita: weonvcoorporate. com Acquirer
Continuwed from previous page harve nol baen ndependently venled such infarmalon and do nod acoapl any mespansibillty with respedl

are requested o send thelr onginal decuments as will be mentioned In the LOF o the Registrar to
the Offer 20 as 1o reach them no later than the Offer Closing Dale. 11 s advizable to frst amail scanned
copies of the orginal documenls as will be meantionad in the LOF o the Regisirar to the Ofer and then :

send phiysical copies (o the address of the Begistrar Lo the Offer as will ba provided in the LOF. Tha Igpﬁﬂﬁé‘;’:ﬁ;ﬁ;&%ﬁ?ﬁmir.P“Wa snategiatry (nciakPyt. Ladas Hegisbar i e GIYr Tha dethis
process for tandering the Offar Shares by the Public Shareholdars balding physical Equity Shares will - F'u.nra Sharegiatl.'_-,r {India) Private Limited

to information provided inthe PA and this DPS ar tha Letter of Offer pertaining to the: Target Company

the sacondary market during tha Tendering Perod. Upon placing the bid, the Selling Brokern(s) shall
and { or the Sallars.

provide the Transaclion Hegistration Slip ("TRS") generated by the axchangs bidding systam (o the
shareholder, TRS will contain details of order submitted ke Bid 1D Mo, DP (D, Client 1D, Mo, of equity
shares tendered, elc

o

9. A separate Acguisition Window will be provided by B3E 1o facilitate the placing of orders. The Sealin "
Ernkgar wnqi-d be rqu'tred ta place an Ff_:'lnrrller." hidvn:ur& hﬁ:ha-!f n-f.the F"unlli:-:g E.hagrehu.lders_whn wish 13 13 :Ts:iﬁjijﬂ;::::::rdt:n?:::?FI i be displaved D Stock E . bsi Linit Mo. 8, Ehi_'..' Shakli Ind. E_Ebaf.a. J.R. Enri-_:ha Ma_rg- I:r:lp._l'f.asturba Hﬂspital Lane,
tender Equity Shares in the Open Offer using the Acquisition Window of BSE. Before placing the arder ; : antity tendered shail be displayed on Uesignaled otock Exchange s websiie Lowir Parel (E), Mumbai - 400011, Tel @ +81 22 4961 4132 / 3199 8810, E-maill
i bid, the Selling Broker will be raguired o mark len on the tendered Equily Shares. Details of such (www bseindia.com) throughout the trading session at specific intervals by Designated Stock Exchange support@Eipunashare.com Contact Persen ; Deepali Dhun, Websaite ; waww purvashang.com,
Equity Shares marked as lien in the demal account of the Public Shareholders shall ba provided by during the Tendering Period. SEBI Registration No. : INRODDO01112, CIN : US7120MH1993PTCO74079
the depository to the BSE and Indian Clearing Corporation Limited (*Clearing Corporation™) 14, Upon fnalization of the antiiemant, only accepted quantity of Equily Sharas will be dabiled from the 4. In this OPS,all referances to "Rupeas” or T ara references to the Indian Rupes(s).
10. In terms of the SEBI Master Circular, a lien shall be marked against the Equity Shares tendered in demat account of the concarned Public Shareholder, 5. Any discrepancy in any table between the total and sums of the amount listed is due to rounding off and/or
the Offer. Upon finalization of the entittement, only the accepted quanfity of Equity Shares will be 15, Sharehoiders who wish to bid /# offer their physical shares in the Offer are reguesied to send their Mg roaapng
dehited from the demat account of the concerned Public Sharehoider. original documents as mentioned in the LOF to the Registrar to the Offer so as to reach them within 8. Unless otherwisa slated, the information set oul in this DPS reflacls the. position as of the date of this DPS
11. In the eveant the Selling Broker of a shareholder is not registerad with any of BSE, then the Public 2 {two) days from closure of the Tendering Penod, It is advisable o email scanned copies of the oniginal 7. The Publc Announcement, this DFS is expscted to be avallable on SEBI website: www.sebi.gov.in
Shareholders can approach any BSE registerad stock broker and can register themsalves by using documents mentioned in the LOF, first to the Registrar to the Offer then send physical copiestothe g l.'} ? F WIS
guick unigue client code (*UCC") facility through BSE registered stock broker (after submitting all Regisirar's address as provided in the LOF

Hnmg&r tu- the Offer

details as may be required by such M3E registered stock broker in compliance with applicablelaw).  16. Equity Shares should nol be submitted [ tenderad to tha Managér, the Acquirers or the Targat Company. Corpwis Advisors Privats Limbad

In case the Public Shareholders are unable to register using UCC facility through any other BSE . THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER

: A ) : A i Company ldentification Number : UT4900MH2014PTC 322723
FEQ'ELEFEF' bm“,'r' E,UH'E Sﬂamhwg rs',mf]." REpnac Bu!""-'rg Er_uke’_ iy Ciles tauity En:.'kmg. i WILL BE AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ., 2-"1 ? loe, Dilkap Chambars, Plof AT, Veara Desal Road, Andhard - West Musmbal - 400053, Maharashira, India
t%lﬂffdtLdE?;E?ML B 8 NS Ane) PR B Y A oo ON THE WEBSITE OF SEBI [WﬂW.SEhi.gﬂ-’-‘Jﬂ:l. EQUITY SHARES ONCE TENDERED IN THE Tel .Hl:l.. Bt 22 497 9990, F-:l:l: Ma, ; Ma Email id i!Li\II":'.IZ:II'!'G-@I;_:I.II!'FIWL‘.'J:(:IH:. Websile :.www.-;;::-rpwleq SO,
OFFER CANNOT BE WITHDRAWN BY THE SHAREHOLDERS. Investor Grievance ; invesiors@oorpwis.com; SEBI Registration Numbsar | INMODOO 2562, Validity & 31,01 2028

12, As per the provisions of Regulation 40{1) of the SEB|I LODR Regulations and SEBI's press release i
dated December 03, 2018, bearing reference no, PR 49/2018, requests for transfer of securities shall OTHER INFORMATION :
riot be processed unlees the securitias are hald in demalerialised form with a deposifory with effact

Contact Person : Vishal Kumar Garg
1 The Acguirers, accapt the full and final responsibility for the information contained in the Public IGSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQLIRERS

fram April 01, 2019, However, in accordancs with tha circular issued by SEBI bearing referencea number Arinouncement and this Detailed Public Staterment and also forthe sbiigations of the Acquirers:laxd ACQUIRER 1 ACQUIRER 2
SEBVHOMCFDICMDICIRIPI2020/144 dated July 31, 2020, shareholders holding securities in physical down in the SEBI (SAST) Regulations in respect of this Offer. do

form are allowed to tender shares In an open offer. Such tendering shall be as per the provisions of 2. Al the Information pertaining to the Target Company andlor the Sellers contained in the PA and this - - . S

the SEBI (SAST) Regulations. Accordingly, Public Sharehclders holding Equity Shares in physical DPS or the Letter of Offer or any othéer adverisementpublicatons made in connection with the Open Parthrajsinh Harshadsinh Rana Jyoti Gupta a.k.a Jyoti Khandelwal
form as wall are eligible o tendar their Eguity Shares in this Cpen Offer as per the provisions of the Offar has bean compiled fram information published or provided by tha Target Company or the Sellers.  placa - Ahmedabad

SEBI {SAST) Regulations. Shareholders who wish Lo offer their physical Equily Shares in the Offer as the case may be, or publicly available sources. The Acquirer and the Manager to the Opan Offer  pass - Mareh 14, 2024
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS
OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI
(SAST) REGULATIONS"), TO THE PUBLIC SHAREHOLDERS OF

SWOJAS ENERGY FOODS LIMITED

Registered Office : 6L, 10th Floor, 3 Navjeevan Society, Dr Dadasaheb Bhadkamkar Marg, Mumbai Central, Mumbai - 400 008, Maharashtra
Tel. No. : 022-4013 9929.; Fax : NA; Email : swojasenergyfoodsitd@gmail.com
Website : www.sefl.co.in; Corporate Identification Number : L15201MH1993PLC358584

OPEN OFFER FOR ACQUISITION OF UP TO 77,40,663 (SEVENTY SEVEN LAKHS FORTY THOUSAND

SIX HUNDRED AND SIXTY THREE ) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF

% 10/- (RUPEES TEN ONLY) EACH ("EQUITY SHARES"), REPRESENTING 25.0% (TWENTY FIVE

PERCENT) OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF SWOJAS ENERGY

FOODS LIMITED ("TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW),

BY MR. PARTHRAJSINH HARSHADSINH RANA ("ACQUIRER 1") AND MRS. JYOTI GUPTA A.K.A

JYOTI KHANDELWAL ("ACQUIRER 2") (HEREINAFTER COLLECTIVELY REFERRED TO AS

"ACQUIRERS"), PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI

(SAST) REGULATIONS (“OFFER” OR “OPEN OFFER”).

THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY CORPWIS ADVISORS PRIVATE

LIMITED, (“MANAGER TO THE OFFER” OR “MANAGER”), FOR AND ON BEHALF OF THE ACQUIRERS

IN COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND

15(2) AND OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT

TO THE PUBLIC ANNOUNCEMENT DATED MARCH 7, 2024, (“PA”) IN RELATION TO THE OPEN

OFFER, FILED WITH BSE LIMITED (“BSE”) (REFERRED TO AS “STOCK EXCHANGE”) AND THE

SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) AND TOTHE TARGET COMPANY ON

MARCH 7, 2024, IN TERMS OF REGULATIONS 14(1) AND 14(2) OF THE SEBI (SAST) REGULATIONS.

For the purpose of this DPS, the following terms would have the meaning assigned to them herein

below :

1. “ak.a” shall mean also known as.

2. “Equity Shares” or “Shares” shall mean the fully paid-up Equity Shares having a face value of
X 10/- (Rupees Ten only) each of the Target Company.

3. “Public Shareholders” shall mean all the equity shareholders of the Target Company, other than (i)
the Acquirers; (i) the parties to the Share Purchase Agreement (defined below); and (iii) any persons
deemed to be acting in concert with the persons set out in (i) and (ii) above, pursuant to and in
compliance withthe SEBI (SAST) Regulations.

4. “Sale Shares” shall mean 2,32,21,987 (Two Crores Thirty Two Lakhs Twenty One Thousand Nine
Hundred and Eighty Seven) Equity Shares of the Target Company held by the Sellers on the SPA date
(as defined below), constituting 75.00% of total voting share capital of the Target Company;

5. “SEBI” means the Securities and Exchange Board of India.

6. “Seller” shall mean the Promoters, as disclosed in the publicly available shareholding pattern of the
Target Company for the quarter ended December 31, 2023, namely, Mr. Vishal Pankaj Dedhia,
Mr. Ketan Ishwarlal Kataria and Mr. Amar Rajmal Kakaria;

7. “Share Purchase Agreement” or “SPA” means the Share Purchase Agreement dated March 7,
2024 executed between the Acquirers and Sellers, pursuant to which the Acquirers have agreed to
acquire 2,32,21,987 (Two Crores Thirty Two Lakhs Twenty One Thousand Nine Hundred and Eighty
Seven) Equity Shares of the Target Company constituting 75.00% of the total voting share capital of
the Target Company at a price of ¥ 3.50/- (Rupee Three and Fifty Paisa only) per Equity Share;

8. “SPA date” means the execution date of the SPA.

9. “Stock Exchange” means the BSE Limited ("BSE").

10. “Tendering Period” means the period of 10 (ten) Working Days during which the Public Shareholders
may tender their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of
Offer.

11. “Total Voting Share Capital” means the total voting equity share capital of the Target Company on

a fully diluted basis as of the 10th (tenth) Working Day from the closure of the Tendering Period of

the Open Offer.

“Working Day” means any working day of SEBI.

ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER :

INFORMATION ABOUT THE ACQUIRERS :

PARTHRAJSINH HARSHADSINH RANA ("Acquirer 1") :

.1 Acquirer 1 aged 34 years, S/o Mr. Harshadsinh Bhurubha Rana is presently residing at Block-I-1203/02

Iscon Platinum, Bopal Cross Road, S P Ring Road, Bopal, Ahmedabad - 380 058, Gujarat, India;

Tel : +91 9377707777, Email : parthrajsinhranna@gmail.com.

Acquirer 1 has completed his Bachelor of Business Administration (B.B.A) from Saurashtra University

Rajkot, in the year 2010 and has over 8 years of experience in the field of digital marketing, handling

business of automobiles and spare parts, business management and risk management,

The Networth of Acquirer 1 as on February 28, 2024 is ¥ 781.50 Lakhs (Rupees Seven Hundred and

Eighty One Lakhs and Fifty Thousand Only) and the same is certified by Mr Kamlesh Bhojani, Proprietor,

M/s. Kamlesh Bhojani & Associates, Chartered Accountants, having their office at D-412, Titanium

City Centre, Near | O C Petrol Pump, 100ft, Anand Nagar Road, Satellite, Ahmedabad - 380 015

bearing Membership Number 119808 and Firm Registration Number 127505W, Email Id:

bhojanikamlesh@gmail.com; vide certificate dated February 28, 2024, bearing Unique Document

Identification Number (UDIN) - 24119808BKBLUH2655.

2. JYOTI GUPTA a.k.a JYOTI KHANDELWAL (“Acquirer 2”)

Acquirer 2 aged 43 years, D/o Mr. Rajendra Gupta is presently residing at 105/76, Vijay Path,

Mansarovar, Jaipur, Rajasthan - 302 020; Tel: +91 7425858680; Email : Jyoti.khandelwal0108@gmail.com.

Acquirer 2 has completed her Master’s in Science (Mathematics) from Rajasthan University in the

year 2003 and has over 18 years of experience in the field of teaching. She also has about 2 years

of experience in business management, training and recruiting people for various roles.

The Networth of Acquirer 2 as on February 28, 2024 is ¥ 750.00 Lakhs (Rupees Seven Hundred and

Fifty Lakhs Only) and the same is certified by Mr. Kamlesh Bhojani, Proprietor, M/s. Kamlesh Bhojani

& Associates, Chartered Accountants, having their office at D-412, Titanium City Centre, Near 1 O C

Petrol Pump, 100ft, Anand Nagar Road, Satellite, Ahmedabad - 380 015 bearing Membership Number

119808 and Firm Registration Number 127505W Email Id: bhojanikamlesh@gmail.com; vide certificate

dated February 28, 2024, bearing Unique Document Identification Number (UDIN) -

24119808BKBLUG3102.

3. The Acquirers have confirmed that :

3.1 They do not belong to any group.

3.2 They have not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section

11B of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act”) or under any

other Regulation made under the SEBI Act.

None of the Acquirers are categorized or declared as (i) “willful defaulter” by any bank or financial

institution or consortium thereof in accordance with the guidelines on willful defaulters issued by the

RBI, in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations or (ii) a "fugitive economic

offender" under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1)(ja)

of the SEBI (SAST) Regulations.

They do not have any representation on the Board of Directors of the Target Company, as on the date

of this DPS.

There are no pending litigations pertaining to the securities market where they are made party to, as

on the date of this DPS.

Acquirer 1 and Acquirer 2 are not related to each other in any manner.

No person is acting in concert with the Acquirers for the purpose of this Open Offer. While persons

may be deemed to be acting in concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI

(SAST) Regulations (“Deemed PACs”), however, such Deemed PACs are not acting in concert with

the Acquirers for the purposes of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the

SEBI (SAST) Regulations.

B. INFORMATION ABOUT THE SELLER(S) :

The Promoter Sellers form part of the Promoter and Promoter Group of the Target Company, and prior

to the execution of the SPA dated March 07, 2024, they held 2,32,21,987 (Two Crores Thirty Two

Lakhs Twenty One Thousand Nine Hundred and Eighty Seven) Equity Shares, constituting 75% of

the Voting Share Capital of the Target Company. Pursuant to the execution of the SPA on March 7,

2024, the Acquirers have agreed to purchase 2,32,21,987 (Two Crores Thirty Two Lakhs Twenty One

Thousand Nine Hundred and Eighty Seven) Equity Shares, constituting 75.00% of the Voting Share

Capital of the Target Company from the Promoter Sellers.

2. The details of the Promoter Sellers, are as under :

Details of shares / voting rights held by the Seller

Post Transaction

. % of total
of equity | yoting share
shares capital

N
N

R

1.2

1.3

22

23

3.3

3.4

3.5

3.6
3.7

-

Name of the

% of total
No. of equ voting share
shares capital

1. | Vishal Pankaj Yes 1,16,10,993 37.50 Nil Nil
Dedhia

2. | Ketan Ishwarlal Yes 58,05,497 18.75 Nil Nil
Kataria

3. | Amar Rajmal Yes 58,05,497 18.75 Nil Nil
Kakaria
Total 2,32,21,987 75.00 Nil Nil

3. Pursuant to the consummation of the Underlying Transaction and completion of the Open Offer, subject
to compliance with the SEBI (SAST) Regulations, the Acquirers will acquire control over the Target
Company and will become the Promoters of the Target Company including in accordance with the
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("SEBI (LODR) Regulations™). Further, pursuant to
the consummation of the Underlying Transaction, the Sellers are desirous that they cease to be the
Promoters of the Target Company and be reclassified as public shareholder in accordance with the
procedures contained in the SEBI (LODR) Regulations.

4. The Seller is not prohibited by SEBI from dealing in securities, in terms of directions issued under
Section 11B of the SEBI Act or under any other regulation made under the SEBI Act.

C. INFORMATION ABOUT THE TARGET COMPANY

The Target Company is a Public Company Limited by shares. It was incorporated on October 11, 1993,

under the provisions of Companies Act, 1956, with the Registrar of Companies, Maharashtra ("RoC")

at Pune in the name of Swojas Energy Foods Limited vide Certificate of Incorporation bearing registration

No. 074424. The registered office of the Company has been shifted from Pune to Mumbai on April

08, 2021. There has been no change in the name of the Target Company in the last 3 (Three) years.

2. The Registered Office of the Target Company is located at 6L, 10th Floor, 3 Navjeevan Society,
Dr. Dadasaheb Bhadkamkar Marg, Mumbai Central, Mumbai - 400 008, Maharashtra. The CIN Number
of the Company is L15201MH1993PLC358584.

3. The Target Company went into liquidation on the commencement of winding up proceedings after the
appointment of the Liquidator in the month of August 2000. The Promoter Sellers of the Target Company
acquired 2,16,24,311 equity shares representing 69.84% stake by entering into a share purchase
agreement with M/s Parmalat SpA, Italy and the Liquidator on January 02, 2014 Subsequently, Open
Offer was made on in compliance with SEBI Takeover Code in which 28,32,714 shares were tendered
representing around 9.15% by public shareholders due to which Promoters’ holding reached 2,44,57,025
shares representing 78.99% of the total issued and paid-up capital of the Company.

4. The Target Company had come out of liquidation in 2015 and subsequently, an application was made
for revocation of suspension of the equity shares to the BSE in 2017. Thereafter, suspension was
revoked w.e.f. May 22, 2023 after which the Promoters were legally allowed to dilute their stake and
hence, Offer For Sale (OFS) was made by the Promoter Group on August 03, 2023 through the
designated platform of BSE Limited, (BSE) to bring down the stake of the Promoters to 75% of the
issued and paid-up capital of the Target Company for meeting minimum public shareholding norms
as stipulated by the Securities Contract Regulation Rules, 1957 and the SEBI Listing Regulations.

5. Currently the Target Company is having small scale dealing in agricultural produce and goods. Despite
taking over the Company in 2014 and applying for revocation of suspension in 2017, there had been
legal restrictions on new issue / transfer of shares by the Promoter Group during the period of
suspension due to SEBI's General Order No. 1 dated July 20, 2015 and hence, despite all the efforts,
the Promoter Sellers could not revive the business of the Company in a significant manner.

6. The authorized Equity Share Capital of the Target Company is ¥ 31,00,00,000 /- (Rupees Thirty One
Crores only)comprising 3,10,00,000 (Three Crore Ten Lakhs) Equity Shares of face value of ¥ 10/-
(Rupees Ten only) each. The Issued, Subscribed and Paid-Up Equity Share Capital of the Target
Company as on the date is ¥ 30,96,26,500/- (Rupees Thirty Crores Ninety Six Lakhs Twenty SixThousand
Five Hundred only)comprising 3,09,62,650 (Three Crores Nine Lakhs Sixty Two Thousand Six Hundred
and Fifty) Equity Shareof face value of ¥ 10/- (Rupees Ten only) each.

7. As on date of this DPS, the Voting Share Capital is as follows :

Equity Share Capital

-

Issued and Paid-up Equity
Share of Target Company

Fully paid-up Equity Shares 3,09,62,650 100.00

No. of shares/voting rights | % of shares/voting rights

Partly paid-up Equity Shares Nil Nil

Total paid-up Equity Shares 3,09,62,650 100.00

Total Voting Rights in Target Company 3,09,62,650 100.00

8. As on the date of this DPS, there is only one class of Equity Shares and there are no: (i) partly paid-
up equity shares; (i) Equity Shares carrying differential voting rights; and/ or (iii) outstanding convertible
instruments (such as depository receipts, fully convertible debentures, warrants, convertible preference
shares, etc.) issued by the Target Company which are convertible into Equity Shares of the Target
Company.

9. The Equity Shares of the Target Company are presently listed on BSE (Scrip Code:530217).The ISIN
of the Equity Shares is INE295B01016. The entire issued, subscribed, and paid-up share capital of
the Target Company is listed on the Stock Exchange and is currently not under suspended from trading
by any of the Stock Exchanges. The Equity Shares of the Target Company have not been delisted
from any stock exchanges in India. The Equity Shares are not frequently traded on BSE for the
purposes of Regulation 2(1)(j) of the SEBI (SAST) Regulations. (Source: www.bseindia.com). (Further
details provided in Part V (Offer Price) below of this DPS).

10. The key financial information of the Target Company as extracted from its audited financial statements
as at and for each of the three financial years ended March 31, 2023, March 31, 2022, and March 31,
2021 and limited reviewed financial for the 9 (Nine) months period ended December 31, 2023 are as
follows:

(X in lakhs, except per share data)

Nine months

period ended Financial Year

Financial Year
December 30 ended March | ended March

2023 , 2023 31,2022

31
Limited ) :
R(eviewed) (Audited) (Audited)

Financial year
ended March
Particulars 31, 2021

(Audited)

Total Income 13.76 17.95 17.55 18.56
Profit Before Tax 479 0.98 8.68 5.40
Earnings Per Share

(Basic and Diluted) 0.00 0.00 0.02 0.00
Net worth/Shareholders fund - 350.42 349.70 343.27

Il. DETAILS OF THE OFFER :

1. The Offer is a mandatory offer being made by the Acquirers in compliance with Regulations 3 (1) and

4 of SEBI (SAST) Regulations, pursuant to the execution of SPA for the substantial acquisition of
shares/ voting rights and control over the Target Company, to all the Public Shareholders,to acquire
up to 77,40,663 (Seventy Seven Lakhs Forty Thousand Six Hundred and Sixty Three), (“Offer Shares”)
representing 25.00% (Twenty Five Percent) of the Total Voting Share Capital ("Offer Size"), at an
offer price of ¥ 4/- (Rupee Four only) per Equity Share (“Offer Price”), aggregating to a total
consideration of up to ¥ 3,09,62,650/- (Rupees Three Crores Nine Lakhs Sixty Two Thousand Six
Hundred and Fifty only), (“Maximum Consideration”).
* As per Regulation 7 of the SEB/ (SAST) Regulations, the Offer Size, for the Open Offer under
Regulations 3(1) and 4 of the SEBI (SAST) Reguiations, shouid be for at least 26% of the total voting
share capital of the Target Company. However, the Offer Size is restricted to 77,40,663 Equity Shares,
being the Equity Shares held by the Public Shareholders, representing 25% of the total voting share
capital of the Target Company.

2. The Offer Price will be payable in cash by the Acquirers in accordance with the provisions of Regulation
9(1)(a) of the SEBI (SAST) Regulations.

3. The Offer is not conditional on any minimum level of acceptance by the Public Shareholders in terms
of Regulations 19 of the SEBI (SAST) Regulations.

4. The Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

5. The Equity Shares of the Target Company will be acquired by the Acquirers as fully paid up, free from
all liens, charges and encumbrances and together with the rights attached thereto, including all rights
to dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have
obtained all necessary consents for it to sell the Equity Shares on the foregoing basis. All the Equity
Shares validly tendered by the Public Shareholders in this Open Offer will be acquired by the Acquirers
in accordance with the terms and conditions set forth in this DPS, and those which will be set out in
the letter of offer to be sent to all Public Shareholders in relation to the Offer ("Letter of Offer").

6. As of the date of this DPS, to the best of the knowledge of the Acquirers, there are no Statutory
Approvals required by the Acquirers to complete the underlying transaction and this Open Offer. In
case, if any Statutory Approval(s) are required or becomes applicable at a later date before the closure
of the Tendering Period, this Open Offer shall be subject to the receipt of such Statutory Approval(s).
The Acquirers will not proceed with the Offer in the event such statutory approvals are refused in terms
of Regulation 23 of the Regulations.

7. The Acquirers do not have any plans to alienate any significant assets of the Target Company whether
by way of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary
course of business. The Target Company’s future policy for disposal of its assets, if any, within 2 (two)
years from the completion of Offer will be decided by its board of directors, subject to the applicable
provisions of the law and subject to the approval of the shareholders through special resolution passed
by way of postal ballot in terms of Regulation 25(2) of SEBI (SAST) Regulations.

8. Pursuant to the completion of this Open Offer, the shareholding of the public shareholders in the Target
Company is likely to be below the minimum public shareholding requirement as per Rule 19A of the
Securities Contracts (Regulation) Rules, 1957 (“SCRR”) read with SEBI (LODR) Regulations. The
Acquirers will ensure that the Target Company satisfies the minimum public shareholding set out in
Rule 19A of the SCRR in compliance with applicable laws, within the prescribed time.

9. The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of
appointment as Manager to the Offer and as on the date of this DPS. The Manager to the Offer further
declares and undertakes not to deal on its account in the Equity Shares during the Open Offer period.

. BACKGROUND TO THE OFFER :

1. The Acquirers have entered into a Share Purchase Agreement (“SPA”), dated March 7, 2024 with
the Sellers whereby the Acquirers has agreed to acquire 2,32,21,987 (Two Crores Thirty Two Lakhs
Twenty One Thousand Nine Hundred and Eighty Seven) Equity Shares (“Sale Shares”), representing
75.00% of the total Voting Share Capital of the Target Company, from the Seller at a price of ¥ 3.50/-
(Rupee Three and Fifty Paisa only) per Sale Share, aggregating to X 8,12,76,954.50/- /- (Rupees Eight
Crores Twelve Lakhs Seventy Six Thousand Nine Hundred And Fifty Four and Fifty Paise Only) (“Sale
Consideration”), subject to and in accordance with the terms and conditions contained in the SPA.

2. As aconsequence of the substantial acquisition of shares, voting rights and control over the Target
Company by the Acquirers, this Open Offer is a mandatory offer being made by the Acquirer in
compliance with Regulations 3(1) and 4 of SEBI (SAST) Regulations.

3. The Offer Price will be payable in cash by the Acquirers, in accordance with the provisions of Regulation
9(1)(a) of the SEBI (SAST) Regulations and subject to the terms and conditions set out in this DPS
and the Letter of Offer that will be dispatched to the Public Shareholders in accordance with the
provisions of SEBI (SAST) Regulations.

4. The primary objective of the Acquirers for the above-mentioned acquisition is substantial acquisition
of shares and voting rights accompanied with the change in control and management in the Target
Company and acquisition of management control of the Target Company. Acquirers do not have any
plan to make major changes in the existing line of business of the Target Company.

IV. SHAREHOLDING AND ACQUISITION DETAILS :

1. The current and proposed shareholding of the Acquirers in the Target Company and the details of the

acquisition are as follows:

Total Number | Total Number
of Equity
Shares and %*

Total Number
of Equity
Shares and %

of Equity
Shares and %*

Shareholding as on the PA date Nil Nil Nil

Equity Shares proposed to be acquired through SPA|
Equity Shares acquired between the PA date and
the DPS date Nil Nil Nil
Post Offer Shareholding, as of 10th working day
after closing of Tendering Period (assuming full
acceptance under the Open Offer)

1,39,33,193 & 45% | 92,88,794 & 30% | 2,32,21,987 & 75%

1,39,33,193 & 45%

A calculated on the total voting share capital of Target Company.

2. As on the date of this DPS, none of the Acquirers hold any Equity Shares of the Target Company.

V. OFFER PRICE :

1. The Equity Shares of the Target Company are listed on BSE (Scrip Code : 530217). The International
Securities Identification Number (“ISIN”) of Equity Shares of Target Company is INE295B01016.

2. The trading turnover in the Equity Shares, based on the trading volumes on the Stock Exchanges
during the twelve calendar months prior to the calendar month of the PA, i.e., from March 01, 2023
to February 29, 2023 (“Relevant Period”), is as given below:

92,88,794 & 30% | 2,32,21,987 & 75%

Total traded volumes | Total number of Equity
during the Relevant Shares during the
Period Relevant Period

28,44,339 3,09,62,500

Stock Exchanges

Trading turnover %

BSE

(Source: www.bseindia.com)
3. Based on the above, the Equity Shares of the Target Company are not frequently traded on the BSE
within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.

4.  The Offer Price of X 4/- (Rupees Four only) per Equity Shares has been determined in terms of
Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the highest of the following parameters:

a

9.19

Particulars
3 3.50/-

The highest negotiated price per Equity Share of the Target Company for any acquisition under the
agreement attracting the obligation to make a public announcement of an open offer i.e., the price per
Equity Share under the SPA

b) | The volume-weighted average price paid or payable per Equity Share for acquisitions, whether by the
Acquirer or by any person acting in concert with him, during the fifty-two weeks immediately preceding
the date of the PA

c) |The highest price paid or payable per Equity Share for any acquisition, whether by the Acquirer, during
the twenty-six weeks immediately preceding the date of the PA

d) |The volume-weighted average market price per Equity Share for a period of sixty trading days immediately
preceding the date of the PA as traded on BSE, being the stock exchange where the maximum volume of
trading in the Equity Shares was recorded during such period, and such shares being frequently traded
e) |Where the shares are not frequently traded, the price determined by the acquirer and the manager
taking into account valuation parameters including, book value, comparable trading multiples, and such
other parameters as are customary for valuation of shares of such companies

f) | The per Equity Share value computed under Regulation 8(5) of the SEBI (SAST) Regulations, if applicable | Not Applicable

Notes : * Chartered Accountant, Mohit Jhunjhunwala, IBBI Registered Valuer Registration number
IBBI/RV/01/2020/13487 and having his office at 23/10, R.G.M Builcon Orchid, Flat - 1D, 1st Floor, Jayangra
Rajarhat, West Bengal - 700059, India, Email Id: m_jhunjhunwala_associates@outlook.in’, through his
valuation report dated March 7, 2024 bearing Unique Document Identification Number (UDIN) -
24300180BKFUSH3046, has certified that the fair value of the Equity Share of Target Company is Rs 3.50/-
(Rupee Three Fifty Paisa Only) per Equity Share

In view of the parameters considered and presented in the table in paragraph 4 above, in the opinion of
the Acquirer and Manger, the Offer price of ¥ 4/- (Rupee Four only) per Equity Share, being higher than
the prices mentioned above is justified in terms of Regulation 8(2) of the SEBI (SAST) Regulations and
payable in cash.
5. As on the date of this DPS, there have been no corporate actions by the Target Company warranting
adjustment of any of the relevant price parameters in terms of Regulation 8(9) of the SEBI (SAST)
Regulations. The Offer Price may be adjusted by the Acquirers, in consultation with the Manager, in
the event of any corporate action(s) such as issuances pursuant to rights issue, bonus issue, stock
consolidations, stock splits, payment of dividend, de-mergers, reduction of capital, etc. where the
record date for effecting such corporate action(s) falls prior to the 3rd (third) Working Day before the
commencement of the Tendering Period, in accordance with Regulation 8(9) of the SEBI (SAST)
Regulations.
There has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS.
7. Anupward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers
or otherwise, shall be done any time prior to the commencement of the last 1 (one) working day before
the commencement of the tendering period of this Offer in accordance with Regulation 18(4) of the
SEBI (SAST) Regulations. In the event of such revision, the Acquirers shall (i) make corresponding
increases to the escrow amounts as more particularly set out in section V of this DPS, in accordance
with Regulation 18 (5) of the SEBI (SAST) Regulations; (ii) make a public announcement in the same

Not Applicable

Not Applicable

Not Applicable

3 3.50/-

=

newspapers in which this DPS has been published; and (iii) simultaneously with the issue of such
announcement, inform SEBI, BSE and the Target Company at its registered office of such revision.

8. If the Acquirers acquire additional Equity Shares of the Target Company during the period of twenty-
six weeks after the tendering period at a price higher than the Offer Price, then the Acquirers shall
pay the difference between the highest acquisition price and the Offer Price, to all shareholders whose
shares have been accepted in the Offer within 60 (sixty) days from the date of such acquisition.
However, no such difference shall be paid in the event that such acquisition is made under another
open offer under the SEBI (SAST) Regulations, or pursuant to the Delisting Regulations, or open
market purchases made in the ordinary course on the stock exchange, not being negotiated acquisition
of shares of the Target Company in any form.

VI. FINANCIAL ARRANGEMENTS :

1. The Maximum Consideration for the Open Offer, assuming full acceptance, i.e. for the acquisition of
up to 77,40,663 (Seventy Seven Lakhs Forty Thousand Six Hundred and Sixty Three) Equity Shares,
at the Offer Price of X 4/- (Rupees four only) per equity share aggregating to ¥ 3,09,62,650/- (Rupees
Three Crores Nine Lakhs Sixty Two Thousand Six Hundred and Fifty only).

2. In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirers have opened an
escrow account in the name and style of “Swojas Energy Foods - Open Offer Escrow Account” bearing
Account No: 924020013772519 (“Escrow Account”) with Axis Bank Limited, a banking company
duly incorporated under the Companies Act, 1956 and registered as a banking company within the
meaning of the Banking Regulation Act, 1949 and having its registered office at “Trishul” 3rd Floor
Opp. Samartheshwar Temple Law Garden Ellisbridge Ahmedabad 380006 and acting through its
branch situated at Capital Market Division, 1st Floor, 122, Mistry Bhavan, DinshawVachha Road,
Backbay Reclamation, Churchgate, Mumbai - 400 020 (“Escrow Agent”) and have made a cash
deposit of ¥ 77,40,663/- (Rupees Seventy Seven Lakhs Forty Thousand Six Hundred and Sixty Three
only) in the Escrow Account. The cash deposited in Escrow Account represents 25% of the Offer
Consideration(assuming full acceptance) payable to the Equity Shareholders under this Offer. The
cash deposit has been confirmed by the Escrow Agent by way of a confirmation letter dated March
11, 2024.

3. The Acquirers have confirmed that they have adequate financial resources to meet their obligations
under the Open Offer and have made firm financial arrangements for financing the acquisition of the
Offer Shares, in terms of Regulation 25(1) of the SEBI (SAST) Regulations.

4. The Liquid Assets of Acquirer 1 as on February 28,2024 is ¥ 196.00 Lakhs (Rupees One hundred and
Ninety Six Lakhs only) and the same is certified by Mr Kamlesh Bhojani, Proprietor, M/s. Kamlesh
Bhojani & Associates, Chartered Accountants, having their office at D-412, Titanium City Centre, Near
| O C Petrol Pump, 100 ft, Anand Nagar Road, Satellite, Ahmedabad - 380 015 bearing Membership
Number 119808 and Firm Registration Number 127505W, Email Id : bhojanikamlesh@gmail.com; vide
certificate dated February 28, 2024, bearing Unique Document Identification Number (UDIN) -
24119808BKBLUH2655. The Liquid Assets of Acquirer 2 as on February 28,2024 is X 50 .00 Lakhs
(Rupees Fifty Lakhs only) and the same is certified by Mr. Kamlesh Bhojani, Proprietor, M/s. Kamlesh
Bhojani & Associates, Chartered Accountants, having their office at D-412, Titanium City Centre, Near
| O C Petrol Pump, 100ft, Anand Nagar Road, Satellite, Ahmedabad - 380 015 bearing Membership
Number 119808 and Firm Registration Number 127505W Email Id : bhojanikamlesh@gmail.com;
vide certificate dated February 28, 2024, bearing Unique Document Identification Number (UDIN) -
24119808BKBLUG3102.

5. Further Mr. Kamlesh Bhojani, Proprietor, M/s. Kamlesh Bhojani & Associates, Chartered Accountants,
having their office at D-412, Titanium City Centre, Near | O C Petrol Pump, 100ft, Anand Nagar Road,
Satellite, Ahmedabad - 380 015 bearing Membership Number 119808 and Firm Registration Number
127505W Email Id: bhojanikamlesh@gmail.com; vide certificate dated March 07, 2024, bearing Unique
Document Identification Number (UDIN) - 24119808BKBLUW?7859 has certified that based on the
examination and verification of the Bank Balances & Other Resources available with the Acquirers
along with the Financial Commitment/Comfort Letter from a NBFC namely M/s. Jeevan Jyoti Vanijya
Limited, as on March 07, 2024, the Acquirer’s, jointly have adequate resources to implement the Offer
in full.

6. Based on the above, the Manager to the Offer, is satisfied that firm arrangements have been put in
place by the Acquirers to fulfill its obligations in relation to this Open Offer through verifiable means
in accordance with the SEBI (SAST) Regulations.

7. The Acquirers has authorized the Manager to operate and realize the value of Escrow Account as per
the provisions of the SEBI (SAST) Regulations.

8. In case of any upward revision in the Offer Price or the Offer size, a corresponding increase to the
escrow amounts as mentioned above shall be made by the Acquirer, in terms of Regulation 17(2) of
the SEBI (SAST) Regulations, prior to effecting such revision.

VIl. STATUTORY AND OTHER APPROVALS :

1. As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no Statutory
Approvals required by the Acquirers to complete the underlying transaction and this Open Offer. In
case, if any Statutory Approval(s) are required or become applicable at a later date before the closure
of the Tendering Period, this Open Offer shall be subject to the receipt of such Statutory Approval(s).
The Acquirers shall make the necessary applications for such Statutory Approvals.

2. Interms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside
the reasonable control of the Acquirers, the approvals specified in this DPS as set out in this part or
those which become applicable prior to completion of the Open Offer are not received or refused, then
the Acquirers shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the
Open Offer, the Acquirers, through the Manager to the Open Offer, shall, within 2 (two) Working Days
of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal
in accordance with Regulation 23(2) of the SEBI (SAST) Regulations, 2011.

3. All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite
approvals required, if any, to tender the Offer Shares (including without limitation, the approval from
the RBI) and submit such approvals, along with the other documents required to accept this Offer. In
the event such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares
tendered in this Offer. Further, if the holders of the Equity Shares who are not persons resident in India
(including non-resident Indians, foreign institutional investors and foreign portfolio investors) had
required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity
Shares held by them, they will be required to submit such previous approvals, that they would have
obtained for holding the Equity Shares, to tender the Offer Shares, along with the other documents
required to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirer
reserves the right to reject such Offer Shares. Public Shareholders classified as overseas corporate
bodies (“OCB”), if any, may tender the Equity Shares held by them in the Open Offer pursuant to
receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the rules
and regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval
to tender the Equity Shares held by them in the Open Offer.

4.  Subject to the receipt of the statutory and other approvals set out herein, the Acquirers shall complete
payment of consideration within 10 (Ten) Working Days from the closure of the tendering period to
those Public Shareholders whose documents are found valid and in order and are approved for
acquisition by the Acquirer in accordance with Regulation 21 of the SEBI (SAST) Regulations. Where
statutory or other approval(s) extends to some but not all of the Public Shareholders, the Acquirers
shall have the option to make payment to such Public Shareholders in respect of whom no statutory
or other approval(s) are required in order to complete this Open Offer.

5. In case of delay in receipt of any statutory approval, the SEBI may, if satisfied that delayed receipt of
the requisite approvals was not due to any willful default or neglect of the Acquirers or the failure of
the Acquirers to diligently pursue the application for the approval, grant extension of time for the
purpose, subject to the Acquirers agreeing to pay interest to the shareholders as directed by the SEBI,
in terms of Regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of
willful default by the Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST)
Regulations will also become applicable and the amount lying in the Escrow Account shall become

liable for forfeiture.
Schedule
(Day and Date)(1)

VIIl. TENTATIVE SCHEDULE OF ACTIVITY :
Activity

1 | Public Announcement (PA) Thursday, March 07, 2024
2 |Publication of DPS in the newspapers Friday, March 15, 2024
3 |Last date for filing of draft letter of offer with SEBI Friday, March 22, 2024
4 | Last date for public announcement of competing offer(s) Wednesday, April 10, 2024
5 |[Last date for receipt of comments from SEBI on Draft Letter of Offer (in the event SEBI has not |  Friday, April 19, 2024
sought clarifications or additional information from the Manager to the Open Offer)

6 |ldentified Date(2) Tuesday, April 23, 2024
7 |Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose name | Tuesday, April 30. 2024

appears on the register of members on the Identified Date

8 |Last date for upward revision of the Offer Price and/or Offer Size

9 | Last Date by which the committee of the independent directors of the Target Company is required

to publish its recommendation to the Public Shareholders for this Open Offer

10 |Date of publication of Open Offer opening Public Announcement in the newspapers in which the

DPS has been published

11 | Date of commencement of the Tendering Period (“Offer Opening Date”)

12 | Date of closure of the Tendering Period (“Offer Closing Date”)

13 | Last date of communicating the rejection/acceptance and completion of payment of consideration

or return of Equity Shares to the Public Shareholders of the Target Company

14 | Last date for publication of post Open Offer public announcement in the newspapers in which

the DPS has been published

Notes :

(1) The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST)

Regulations) and are subject to receipt of statutory/regulatory approvals and may have to be revised

accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates

subject to compliance with the SEBI (SAST) Regulations.

The Identified Date is only for the purpose of determining the Equity Shareholders as on such date

to whom the Letter of Offer would be mailed. It is clarified that all the equity shareholders of the Target

Company (registered or unregistered) of the equity shares of the Target Company (except the Acquirers

and Promoter Group of the Target Company) are eligible to participate in this Offer at any time prior

to the closure of this Offer.

IX. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER :

1. All Public Shareholders, whether holding shares in physical form or dematerialized form, registered
or unregistered, are eligible to participate in this Offer at any time during the Tendering Period, i.e.,
the period from the Offer Opening Date till the Offer Closing Date.

2. Persons who have acquired Equity Shares but whose names do not appear in the register of members
of the Target Company on the Identified Date i.e., the date falling on the 10th (tenth) Working Day prior
to the commencement of the Tendering Period, or unregistered owners or those who have acquired
Equity Shares after the Identified Date, or those who have not received the LOF, may also participate
in this Offer. Accidental omission to send the LOF to any person to whom the Offer is made or the
non-receipt or delayed receipt of the LOF by any such person will not invalidate the Offer in any way.

3. The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in)
or obtain a copy of the same from the Registrar to the Offer (detailed at Part IX (Other Information)
of this DPS) on providing suitable documentary evidence of holding of the Equity Shares and their
folio number, DP identity- Client identity, current address and contact details.

4. The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism

made available by BSE Limited (“BSE”) in the form of separate window (“Acquisition Window”) as

provided under the SEBI (SAST) Regulations and SEBI's Master Circular dated SEBI/HO/CFD/PoD-
1/P/CIR/2023/31 dated February 16, 2023 ("SEBI Master Circular").

BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

6. The Acquirers have appointed NNM Securities Private Limited ("Buying Broker") for the Open
Offer through whom the purchases and the settlement of the Offer Shares tendered in the Open Offer
shall be made. The contact details of the Buying Broker are as mentioned below:

Name : NNM Securities Private Limited

Address : B-6/7 , 2nd Floor, Shree Siddhi Vinayak Plaza, Off Link Road, Opp- City Mall, Behind of

Maruti Show Room, Andheri (W), Mumbai - 400053

Contact Person : Nikunj Mittal

Telephone : 9768006000, E-mail ID : nikunj@nnmsecurities.com, Website : www.nnmsecurities.com

Investor Grievance Email id:compliance@nnmsecurities.com, SEBI Registration : INZ000234235

7. Al Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate
their respective stockbrokers (“Selling Brokers™) within the normal trading hours of the secondary
market, during the Tendering Period. The Selling Broker can enter orders for dematerialized as well
as physical Equity Shares.

8.  All the shareholders who desire to tender their Equity Shares under the Open Offer would be required
to make available their shares for bidding to their respective stock broker (“Selling Broker”). The
shareholders have to intimate their Selling Broker to place the bid during the normal trading hours of
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PUBLIC NOTICE
By this Notice, Public in general is informed
that late Ms. Jayshree Rasiklal Thakkar,
late Mrs. Kusum Rasiklal Thakkar & late
Mr. Rasiklal Ranchhoddas Thakkar, the
members of the Shree Chhaya Shantinagar
Co-op. Hous. Society Ltd., and the owners of]|
Flat No. D-22/401, Sector-7, Shanti Nagar,
Mira Road (East), Dist. Thane-401 107,
holders of share certificate No. 17, died
intestate on 10/07/2022, 30/08/2023 &
1/01/2016 respectively. Ms. Tejal Rasiklal
Thakkar & Mr. Nirav Rasiklal Thakkar
are claiming transfer of shares and interest in
the capital/ property of the society belonging
to the deceased member in their name being
the legal heirs and successors of the
deceased. Claims and objections are hereby
invited from the other legal heirs and
successors of the deceased if any for transfer
of shares and interest in the capital/ property
of the society belonging to the deceased
members in respect of the said Flat, inform to
the undersigned within period of 15 days
from the publication of this notice failing
which the society will transfer shares and
interest in the capital/property of the society
belonging to the deceased and thereafter any
claim or objection will not be considered. S/

K. R. Tiwari (Advocate)
Shop No. 14, A - 5, Sector - 7, Shantinagar,
Mira Road, Dist. Thane 401107.
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I, Tarabai mother of JC-
331705M Sub Maj Chavan
Ashok Sominath Vill-Gadana
Post-Gadana Tehsil-
Khultabad Distt- Aurangabad
State-Maharashtra 431101
have changed my name from
Tarabai to Tarabai Sominath
Chavan and changed DOB
from 01/07/1954 to actual DOB
01/01/1948 as per Aadhar vide
affidavit Dt 13 Mar2024.
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PUBLIC NOTICE

YOGINI M. DESAI, holding 50% share in
Flat No. F-2101 in Platino C to G Co-op.
Hsg. Soc. Ltd., having address at Survey
No. 208(Part), New Survey No. 4/6/2,
Village-Bhayandar Pada, Ghodbunder
Road, Thane(W)-400615 & Share
Certificate No. 328 for Five Shares
numbered from 1636 to 1640 (both
inclusive), died on 16/09/2022.
Now, her husband RAMESHWAR
NANDAN PANIGRAHI claims that he is
the only surviving Legal Heir of Late
YOGINI M. DESAI.
Other person/s having right/claim/interest
in the said flat & shares should contact
the Hon. Secretary of the Society within
15 days of publication of this notice with
documentary proof. No claims will
be entertained thereafter.

The Hon. Secretary -

PUBLIC NOTICE

DR. HARENDRAKUMAR J.
MAURYA joint-member of the Shree
Saryu CHS Ltd., Prabhat Industrial &
Residential Complex, Dahisar (East),
Mumbai 400 068 and holding Flat No.
C-508 Fifth floor, in the building of the
society and holding Share therein. That
Dr. Harendrakumar J. Maurya expired
on 02/01/2017 without making any
nomination.

The Society hereby invites claims
or objections from the heir or heirs or
other claimants/objector or objectors to
the transfer of the said shares and
interest of the deceased member in the
said flat within a period of 15 days from
the publication of this notice. A copy of
the registered bye-laws of the society is
available for inspection by the
claimants/objectors, in the office of the
society/with the secretary of the society
between 10.00 a.m. to 5.00pm from the
date of publication of the notice till the
date of expiry of its period.

For and on behalf of
Shree Saryu Co-operative Housing
Society Ltd.
Sd/-
Hon. Secretary
Place: Mumbai Date: 15-03-2024

PUBLIC NOTICE

MR. HARESH POOJARI
member/joint-member of the Shree
Saryu CHS Ltd., Prabhat Industrial &
Residential Complex, Dahisar (East),
Mumbai 400 068 and holding Flat No.
C-212 2nd floor, in the building of the
society and holding Share therein. That
MR. HARESH POOJARI expired on
23/09/2020 without making any
nomination.

The Society hereby invites claims
or objections from the heir or heirs or
other claimants/objector or objectors to
the transfer of the said shares and
interest of the deceased member in the
said flat within a period of 15 days from
the publication of this notice. A copy of
the registered bye-laws of the society is
available for inspection by the
claimants/objectors, in the office of the
society/with the secretary of the society
between 10.00 a.m. to 5.00 p.m. from
the date of publication of the notice till
the date of expiry of its period.

For and on behalf of
Shree Saryu Co-operative Housing
Society Ltd.
Sd/-
Hon. Secretary
Place: Mumbai Date: 15-03-2024

Platino C to G Co-op. Hsg. Soc. Ltd.

PUBLIC NOTICE

MR. HIRALAL DAMANIYA
member/joint-member of the Shree
Saryu CHS Ltd., Prabhat Industrial &
Residential Complex, Dahisar (East),
Mumbai 400 068 and holding Flat No.
B-407 Forth floor, in the building of the
society and holding Share therein. That
MR. HIRALAL DAMANIYA expired on
02/10/2022 without making any
nomination.

The Society hereby invites claims
or objections from the heir or heirs or
other claimants/objector or objectors to
the transfer of the said shares and
interest of the deceased member in the
said flat within a period of 15 days from
the publication of this notice. A copy of
the registered bye-laws of the society is
available for inspection by the
claimants/objectors, in the office of the
society/with the secretary of the society
between 10.00 a.m. to 5.00 p.m. from
the date of publication of the notice till
the date of expiry of its period.

For and on behalf of
Shree Saryu Co-operative Housing
Society Ltd.
Sd/-
Hon. Secretary
Place: Mumbai Date: 15-03-2024

SITER =T
T T el At SR A ade
ITER T ST AT AT A 1 Y, Fede
%.2/T, 9% fram, == U, 190 Fai e
T, T, U qd, o ¥ooouR =T
AT Ted Fee W FT ATH AT 4w

AR A"
Fraoft W a.eTR.TEE. el der
wATTRE, | - JEael, an. S, L. g ;T
A AT el T HedeAT SHRATE e
AEET . 302, § - FiT, aweT FROT=AT S
rferT T 9w 7. R0.0v.202%
At Frrer wrel. i AT el L
T AT AENEGR HEAT WETAT / AT
FEAS HAG AWTEE WRT T Raddy
FEACAINA FOATEA S T wHTEE
TREER AT ATDER / REaer arearmgT
TFRANTOAT / EXHRA! ARTEOAE Ad AR
& Aw whas ST aREEA g

feeia @it stoen wEeTRn ar

: R4.03.%0%%

I a7
STersia’

ABHINAV CO-0P. HOUSING

SOCIETY Ltd.
No. UG /FEB 23-24 dated 15.02.24

NOTICE INVITING TENDER (NIT)

ABHINAV CO-OP. HOUSING SOCIETY
Ltd. at Abhinav Nagar, Borivali (East),
Mumbai - 400066 invites sealed tenders
for the following work on RATE PER
LITER Basis from experienced,
multidisciplinary Engineering
Organizations, competent bidders who
fulfil Qualifying Criteria stipulated in the
tender document at AKK Ground,
Abhinav Co. Hsg. Society Ltd., Borivali
(East), Mumbai — 400066 for scope of
work stated hereinafter, the Underground
Water Tank (UGWT) of 2.5 Lac Litre
Capacity, with Pump Room. Successful
bidder has to complete the work of
Underground Water Tank of 2.71 Lac
Litre (excluding Free Board) Capacity.
Project completion period should be 03
Months from the date of award (excluding
Monsoon). Cost of Tender Rs. 500/ in the
form of DD/PO/GPay in favour of
ABHINAV Co. HOUSING SOCIETY Ltd.
payable at Mumbai (non-refundable).
Date of Issue of Tender From 15.03.24 till
20.03.24 during office hours, i.e. from
10.30 am to 3.30 pm at Society office.
Last date and time of submission of
Tender documents, EMD, etc. on
23.3.2024 up to 03:30pm at Society
office. Place of submission of SEALED
TENDER document at Abhinav Nagar,
Borivali (East), Mumbai - 400066,
Contact person Mr Shalilesh More
9967637764. Assessed Available Bid
Capacity shall be equal to or more than
estimated Bid price. Validity of Bid/Tender
is 90 days from the date of opening of
offer. EMD Rs150000/ Cheque drawn in
favour of Abhinav cooperative society
limited submit with Tender documents.
Date:15.03.24
Forand on behalf of
Abhinav CHSL
SECRETARY

I, Chavan Sominath Dada
father of JC-331705M Sub Maj
Chavan Ashok Sominath Vill-
Gadana Post-Gadana Tehsil-
Khultabad Distt- Aurangabad
State-Maharashtra 431101
have changed my name from
Chavan Sominath Dada to
Sominath Dada Chavan and
changed DOB from
01/07/1949 to actual DOB
14/10/1950 as per Aadhar vide
affidavit Dt 13 Mar 2024.
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PUBLIC NOTICE
Notice is hereby given to all that my client MR. ASHOK OSTWAL who has acquired the
rights, title and interest in respect of the property being SHOP adm. area- 30.02 sq mtrs lying
on Land bearing Old Survey No. 289, New Survey No. 64, Hissa No. 05, SHOP No. 11 on
FIRST floor of the Building known as OSTWAL GARDEN, situated at Revenue Village
Navghar, Tal. & Dist. Thane (hereinafter referred to as “the said SHOP”). The said Shop
originally was purchased by MR. ASHOK OSTWAL from SHREE OSTWAL BUILDERS
LTD., vidle AGREEMENT DATE : 06/06/2019 which was duly registered before the sub-
registrar of Assurances Thane-7, bearing document No. 9005/2019, dated 06/06/2019
(hereinafter referred to as “the said lost/misplaced agreement”). My client is intending to
sell the said shop and the prospective buyer intends to obtain Loan from the Bank and as per
the banking norms my clients have to deposit the original titles of the said shop but same is
misplaced/lost by client. My Clients hereby declare that the said agreement for sale dt.
06/06/2019 of the said shop is misplaced and is not traceable. My clients invite public at
large that if any person having any kind of objection in respect to the right, title or interest in
respect of the said SHOP are requested to send full particulars of their objection in writing
within 14 days from date hereof, along with necessary evidence and documents at the
address mentioned below, failing which it shall be presumed that no such claim exists or it is
waived offand no such claim thereafter shall be entertained. Sd/-
MAHESH V. KABRA (ADVOCATE)
Flat No. 004, Shree Sai Charan CHS, Ideal Park,
Deepak Hospital Road, Mira Road (East), Thane 401107.
Mobile- 9892003005.
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PUBLIC NOTICE ¢ 3 3upiia e A
MR. LALITCHANDRA KAPURCHAND KAMDAR a Member of the Manasi AB| DA AR DA AR TN AR [0 A || A% sl Grm A | e
Apartments Co-operative Housing Society Limited, situated at i
Jawahar Nagar, Road No. 15, Goregaon (West), Mumbai — 400 104, and 9 %ﬁ.gé?l BIBT (E«‘Sﬁiaﬁ/b'lglﬂla'l?), 9¢, f3ddar, 2023 | 3. 89,32,9¢R.08 (BuA| 93 ?H'l?i,
he was jointly holding Flat No. F/303, on 3rd Floor, in the building of the _ 5 9
society and Share Certificate No. 013 for 5 (Five) fully paid-up shares of ET\I.EEEEI §é21 @R (T8 aﬁm/ TEIER), ax et EIR| 2038
Rupees Fifty each, bearing distinctive numbers from 61 to 65 (both sft. v 213%1 BIB (2'{8—336?3'[2/6131‘7[&'[2), B9l Teptogeh 3uftt AR
inclusive), died on 01/01/2022 in Mumbai by making a nomination. = (STEleerR zg?ﬁa ER
The society hereby invites claims or objections from the heirs or other . fetere. EI’, ( ) A 2 w ) 30 Eﬁ%m ’
claimants/objector or objectors to the transfer of the said shares and 51, 3iolt (STEferRrR) R0R3 UREE El,é\‘a 1St

interest of the deceased member in the capital/property of the society within
a period of 15 days from the publication of this notice, with copies of such
documents and other proofs in support of his/her/their claims/objection for
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transfer of shares and interest of the deceased member in the
capital/property of the society. If no claims/objection are received within the R
period prescribed above, the society shall be free to deal with the shares
and interest of the deceased member in the capital/property of the society in
such manner as provided under the Bye-laws of the society. The
claims/objections, if any, received by the society for transfer of shares and
the interest of the deceased member in the capital/property of the society
shall be dealt with in the manner provided under the Bye-laws of the society.
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Acopy of the registered Bye-laws of the society is available for inspection by
the claimants/objectors, in the office of the Society/with the Secretary of the
Society between 9 A.Mto 5 P.M. from the date of publication of the notice till
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the date of expiry of its period.

Chairman/Secretary
Manasi Apartments Co-op. Hsg. Soc. Ltd.

Place ; Mumbai Jawahar Nagar, Road No. 15,

Sl f&aties : 98.03.202%
fommn: fag

TR -
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Date : 15/03/2024 Goregaon (West), Mumbai — 400 104.

Continued from previous page

the secondary market during the Tendering Period. Upon placing the bid, the Selling Broker(s) shall
provide the Transaction Registration Slip (“TRS”) generated by the exchange bidding system to the
shareholder. TRS will contain details of order submitted like Bid ID No., DP ID, Client ID, No. of equity
shares tendered, etc.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling
Broker would be required to place an order / bid on behalf of the Public Shareholders who wish to
tender Equity Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order
/ bid, the Selling Broker will be required to mark lien on the tendered Equity Shares. Details of such
Equity Shares marked as lien in the demat account of the Public Shareholders shall be provided by
the depository to the BSE and Indian Clearing Corporation Limited (“Clearing Corporation”).

. In terms of the SEBI Master Circular, a lien shall be marked against the Equity Shares tendered in

the Offer. Upon finalization of the entitlement, only the accepted quantity of Equity Shares will be
debited from the demat account of the concerned Public Shareholder.

In the event the Selling Broker of a shareholder is not registered with any of BSE, then the Public
Shareholders can approach any BSE registered stock broker and can register themselves by using
quick unique client code (“UCC”) facility through BSE registered stock broker (after submitting all
details as may be required by such NSE registered stock broker in compliance with applicable law).
In case the Public Shareholders are unable to register using UCC facility through any other BSE
registered broker, Public Shareholders may approach Buying Broker i.e., Choice Equity Broking Private
Limited for guidance to place their Bids. The requirement of documents and procedures may vary from
broker to broker.

. As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release

dated December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall
not be processed unless the securities are held in dematerialised form with a depository with effect
from April 01, 2019. However, in accordance with the circular issued by SEBI bearing reference number
SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical
form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions of
the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical
form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the
SEBI (SAST) Regulations. Shareholders who wish to offer their physical Equity Shares in the Offer

are requested to send their original documents as will be mentioned in the LOF to the Registrar to
the Offer so as to reach them no later than the Offer Closing Date. It is advisable to first email scanned
copies of the original documents as will be mentioned in the LOF to the Registrar to the Offer and then
send physical copies to the address of the Registrar to the Offer as will be provided in the LOF. The
process for tendering the Offer Shares by the Public Shareholders holding physical Equity Shares will
be separately enumerated in the LOF.

. The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s website
(www.bseindia.com) throughout the trading session at specific intervals by Designated Stock Exchange
during the Tendering Period.

. Upon finalization of the entitlement, only accepted quantity of Equity Shares will be debited from the
demat account of the concerned Public Shareholder.

. Shareholders who wish to bid / offer their physical shares in the Offer are requested to send their
original documents as mentioned in the LOF to the Registrar to the Offer so as to reach them within
2 (two) days from closure of the Tendering Period. It is advisable to email scanned copies of the original
documents mentioned in the LOF, first to the Registrar to the Offer then send physical copies to the
Registrar’s address as provided in the LOF.

. Equity Shares should not be submitted / tendered to the Manager, the Acquirers or the Target Company.
THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER
WILL BE AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE
ON THE WEBSITE OF SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE
OFFER CANNOT BE WITHDRAWN BY THE SHAREHOLDERS.

OTHER INFORMATION :

1.

The Acquirers, accept the full and final responsibility for the information contained in the Public
Announcement and this Detailed Public Statement and also for the obligations of the Acquirers laid
down in the SEBI (SAST) Regulations in respect of this Offer.

All the information pertaining to the Target Company and/or the Sellers contained in the PA and this
DPS or the Letter of Offer or any other advertisement/publications made in connection with the Open
Offer has been compiled from information published or provided by the Target Company or the Sellers,
as the case may be, or publicly available sources. The Acquirer and the Manager to the Open Offer

3. The Acquires have appointed Purva Sharegistry (India) Pvt. Ltd,as Registrar to the Offer. The details
of the Registrar are as under :
Purva Sharegistry (India) Private Limited
Unit No. 9, Shiv Shakti Ind. Estate, J. R. Boricha Marg, Opp. Kasturba Hospital Lane,
Lower Parel (E), Mumbai - 400011, Tel : +91 22 4961 4132/ 3199 8810, E-mail :
support@purvashare.com Contact Person : Deepali Dhuri, Website : www.purvashare.com,
SEBI Registration No. : INR0O00001112, CIN : U67120MH1993PTC074079
4. In this DPS, all references to “Rupees” or ‘3" are references to the Indian Rupee(s).
5. Any discrepancy in any table between the total and sums of the amount listed is due to rounding off and/or
regrouping.
6.  Unless otherwise stated, the information set out in this DPS reflects the position as of the date of this DPS.
7. The Public Announcement, this DPS is expected to be available on SEBI website: www.sebi.gov.in.
CORPWIS

corromate wisoom
Manager to the Offer

Corpwis Advisors Private Limited

Company Identification Number : U74900MH2014PTC322723

510, 5th Floor, Dilkap Chambers, Plot A/7, Veera Desai Road, Andheri - West Mumbai - 400053, Maharashtra, India
Tel No. :
Investor Grievance : investors@corpwis.com; SEBI Registration Number : INM000012962; Validity : 31.01.2028
Contact Person : Vishal Kumar Garg

have not been independently verified such information and do not accept any responsibility with respect
to information provided in the PA and this DPS or the Letter of Offer pertaining to the Target Company
and / or the Sellers.

+91 22 4972 9990; Fax No. : NA; Email Id : advisors@corpwis.com Website : www.corpwis.com;

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS
ACQUIRER 2

ACQUIRER 1
Sd/- Sd/-

Parthrajsinh Harshadsinh Rana Jyoti Gupta a.k.a Jyoti Khandelwal

Place : Ahmedabad
Date : March 14, 2024




