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BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001. 
Maharashtra, India. 

Scrip Code: 535458 

Dear Sir/ Madam, 

---~--
1NDUSTR1 AL 

Date: 07th November, 2020 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 5th Floor, Plot No. C/1, G 

Block, Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 051. 
Maharashtra, India 

Symbol: NIBL 

Sub: Outcome of Board Meeting held on 07th November. 2020 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ('SEBI Listing Regulations') , we enclose herewith the 
following: 

1. Financial Results for the quarter and half year ended 30th September. 2020 

• 'Un-audited Standalone Financial Results' and 'Un-audited Consolidated Financial 

Results' of the Company for the quarter and half year ended 30th September, 2020; 

• 'Limited Review Reports' on the 'Un-audited Standalone Financial Results' and 'Un

audited Consolidated Financial Results' of the Company for the quarter and half year 

ended 30th September, 2020 issued by the Statutory Auditor of the Company; 

The above Un-audited Financial Results (Standalone and Consolidated) have been reviewed 

by the Audit Committee and approved by the Board of Directors at its meeting held today. 

The above Un-audited Financial Results is also available on the Company's website. 

1 

NRB INDU S TR I A L BEARINGS LTD . 
REGO. OFFICE: 2ND FLOOR. DHANNUR, 15. SIR P.M. ROAD. FORT. MUMBAI· 400 001. MAHARASHTRA. INDIA. 

TEL.: 9122 - 2270 4206 FAX 912'2 - 2270 4207 
Wt&SITE : http//www nrhindustrinlbeorings.com 

GSTIN : 27AADCN5657L1 lY 

CIN : L29"2b3MH'.lll I I PLC'2 J 3963 



llllWllR!lllES 
INDUSTRIAL 

2. Change in Directorate 

Mr. Samrat Zaveri (DIN: 00374104) has been appointed as an Additional Director in the 

category of Independent Director of the Company for a term of 5 consecutive years w.e.f. 

07th November, 2020, subject to approval of the members a of the Company. 

Disclosure pursuant to Regulation 30 of SEBI Listing Regulations, read with SEBI Circular 

No. CIR/CFD/CMD/4/2015 dated 9th September, 2015 is enclosed as Annexure: I. 

The Board Meeting commenced at 02:20 p.m. and was concluded at 02:55 p.m. 

Request you to kindly take the above on record. 

Yours Sincerely, 

For NRB Industrial Bearings Limited 

Encl.: as above 
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Annexure: I 

Information as per circular CIR/CFD/CMD/4/2015, dated 9 th September, 2015 on continuous 
Disclosure Requirements for Listed Entities : 

Sr. No. Particulars Details 
1. Name Mr. Samrat Zaveri 
2. Reason for change Fresh Appointment 
3. Date of Appointment and Term 5 (five) years effective from 07th November, 2020 
4. Affirmation as per Circular No. We hereby affirm that Mr. Samrat Zaveri is not 

LIST /COMP /14/2018-19 dated debarred from holding the office of director by 
June 20, 2018 virtue of any SEBI order or any other such authority. 

5. Brief Profile Mr. Samrat Zaveri (DIN: 00009654) is a graduate 
from HR College Of Commerce & Economics 
(Mumbai University) , Diploma in Business Case 
Study Program form Harvard University , Diploma in 
Disruptive Thinking form Harvard University and 
Diploma Jn Grow Yo ur Business from Harvard 
Universi ty and has over 26 years of experience in 
Retail, E-commerce & Gem & Jewellery Industry. 

He has wide knowledge of the industry and a proven 
record of success in management. Further he has 
hands on experience in developing strategic and 
business plans and in depth knowledge of market 
changes and forces that influence the company. 
Currently, Managing Director of M/s TBZ Nirmal 
Zaveri Private Limited a nd M/s. Shaze Luxury Retail 
Private Limited. and engaged in day to day 
operations of the compa nies and also responsible for 
the overall working of the company and is 
instrumental in making strategic decisions for the 
companies and also in charge for corporate 
administration, corporate image and relationship, 
Brand building, Events Management, Public 
relations and Art & Publicity. 

6. Disclosure of relationship None 
between Directors 
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Rs. in Lakhs l 

Statement of Unaudited Standalone Financial Results for the three and six months ended September 30, 2020 

3 months Prec1dlne 3 
Correspondln& 

Year to date 6 Year to date 6 Year to date 12 

ended months ended 
3 months 

months ended months ended months ended 
Particulars ended 

(Refer Notes below) 30.09.20 30.06.20 30.09.19 30.09.20 30.09. 19 31.03.20 

(Unaudited) (Unaudited) (Unaudited) (Uniludited) (Unaudited) (Audited) 

I 

I Revenue from ooerations 1.464.03 551.58 1.087.10 2.015.61 2,137.92 4,168.92 

2 Other income 38.97 3S.44 15.42 74.41 S3.91 IS2.06 

3 Total Revenue {1+2) l,S03.00 S87.02 l ,102.S2 2,090.02 2,191.83 4,320.98 

4 Exoend iture 

•I Cost of materials consumed 490.92 166.23 365 92 657 15 762 89 1.373.60 
b) Purchase of stock-in-t rade 

(c) Changes Jn inventories of finished goods and work-in-progress 95.82 37.46 41 65 133 28 (J0.12) JJ S4 

(d) Empfoyee benefits expense 344 38 223 51 466 19 567 89 877 38 l ,622.44 

lei ~inance costs fRefer note 3\ 174.60 168 17 230 53 342 77 481 39 785 74 
(0 Depreciation and amortisat ion expense 224.36 222 96 223 3S 447 32 444 64 890.S9 

IR) Other eJ11penses 356 48 144 90 475 74 SOl 38 846 12 1.505 59 

Tot•I exoenses 1,686.56 963.23 1,803.38 2,649.79 3,382.30 6,211.SO 

s Loss before tax 13-41 fl83 S61 1376.211 1700 861 ISS9 771 fl 190 471 11.890 521 

6 Ta1e: expense : 

·Current tait 
• Deferred tax 

7 Loss after talll (S-6} (183 .56) (376 21) (700 86) (SS9.77) (1 , 190.47) (l,890.S2) 

8 Other Comprehensive Income (OCI) 12.74 12.74 2.46 25.48 4 92 50.96 
n Item that wlll not be reclassified to orofit or loss 

Remeasurement of the defined benefit 1iabilitv / lassetl 12.74 12.74 2.46 25.48 4.92 S0.96 
(ii) Income taK relatlng to item that will not be reclassified to profit or 

loss 
9 Total Comprehensive Income for the period (7+8) (196.30) (388.9S) (703.32) (58S.25) Cl ,195.391 (1,941 .48 

10 Paid-up equity share capital (Face value of the share Rs. 2 each) 484.61 484.61 484 61 484 61 484.61 484.61 

11 Other equity 1408.32 

12 Earnings per share of Rs. 2 each:(not annualised}: 

Basic and Diluted lln Rs.\ (0 76) (1 SS (2 .89) (2 31) (4 91) (7 80 

Notes: 

1 These standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) no11fied by the Ministry or Cor porate Affairs and preswbed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting princ iples generally accepted in India This statement Is as 

per Regulation 33 of t he SEBI (Listmg Obligations and Dis.closure Requirements) Regulations, 2015, as amended. 

The Operat ions of t he company fall within a single primary segment viz Industrial beanngs. 

3 months Preced ing 3 
Correspondlne 

Year to date 6 Year to date 6 Year to date 12 
ended months ended 

3 months 
months ended months anded months ended 

Particulars ended 
30.09.20 30.06.20 30.09.19 30.09.20 30.09.19 31.03.20 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Finance c:osts includes exc:hilnge loss I {ga in) arising from foreign currency 26 01 38 52 38.S2 

borrowings to the e>1tent that they are regarded as an adjustment to the 

interests cost. 

4 Unaudited Cash Flow Information 

Particulars For period For period 

ended anded 

September 30, September 30, 

2020 2019 

Cash flows from operating activities 

Profit after tax (SS9.77) (1,190.47) 

Operating profit before working capital changes 182.83 (215 .0•) 
Net cash generated (used in)/ by operating activities 32.03 (33.47) 
Net cash used in investing activities (10.60) {56 051 
Net cash aener<1ted by financing activities 1S93 58 06 
Net increase In cash and cash equfvalents 37 36 (31 461 
Cash and cash equivalents at the beginning of the year 37 .11 71.66 
Cash and cash equlvalents at the end or the year 74 47 40.20 v Note : The above St>ndalone Statement of Cash Flow has been p'epared under the "lndimt Method" setout on Ind AS 7 . Statement of Cash Flows 
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S Standalone Statement of Assets and Liabllities 
As at 

As atMarch 31, 
Particulars September 30, 

2020 
2020 

ASSETS 

Non-current asse ts 
(a) Property, Ptant and Equipment 7,733.69 8,159.67 

(b) Right -of-use assets 712.86 716.96 

(c) Capital work·in-progress 264.72 279.03 

(d) Other Intangible assets 9.06 9.00 

(e) Financial Assets 
(I) Investments 

(a) Investments In associates 525.00 525.00 

(ii) Trade Receivables 149.67 144.11 

(Iii) Other financial assets 

(f} Non- Current tax assets (Net) 1601 25 84 

(g) Other non-current assets 47 99 46 75 

Total Non - Curr&nt Asse ts 9,459.00 9,906.36 
Cu rrent assets 

(a) Inventories 1,928 97 1.978 87 
(bl Financial Asseu 

(i) Trade receivables l,063 68 712 54 

(ii) Cash and cash equivalent 74 47 37 l1 

(iii) Bank balances other than (Ii) above 5.45 5.45 
(Iv) Other financlal assets 7 56 7.26 

(c) Current Tax Assets {Net) 3.17 18.52 

Id) Other current assets 123.57 150.98 

Total Current Assets 3,206.87 2,910.73 

Total Assets (1+2) 12,665.87 12,817.09 

EQU ITY AN D LIABILITIES 

Equity 
(ii) Equity Share capitill 484.61 484.61 

(b) Other Equity (993.58 1408.321 

Total equity (508.97 76.29 

liabilities 
Non-curre nt liabilit ie s 
(a) Financial Liabilities 

(i) Borrowings 4,263.54 3,963.24 

(ii) Trade payables 
ii) Total outstanding dues of Micro Enterprises ind Small Enterprises 

b) Total outstanding dues of creditors other than Micro Enterprises 86.93 83.83 
and Small Enterprises 

(Ii) Other financial liabilities 
(b) Deferred t" liabilities (Net) 
(c) Provisions 40.64 37 OS 

Total Non - Currant Liabilit ies 4,391.11 4,084.12 

Current llabili tie1 
(a) Financial liabilities 

(I) Borrowings 6.735.03 6,689.39 
(ii) Trade payables 

a) Total outstanding dues of Micro Enterprises and Small Enterpri>e$ 

b) Total outstanding dues of creditors other than Micro Enterprises 1,604.94 1,558.71 
and Smalt Enterprises 

(iii) Other financiil liabilities 178.38 161.65 

(b) Othe r current liabilities 169.10 140.65 
(c) Provisions 96.28 106 28 

Total Current ll i blli tle s 8,783.73 8,656.68 

Total liabilities (2+3) 13,174.84 12,740.80 

Total EQu itv and Lia bili ties (1+2+31 12,665.87 12,817.09 

As at September 30, 2020 the Other equity of the Company is Rs. (993.58) Lakhs against the equity share capital of Rs 484.61 Lakhs. The management of the Company has 

formulated strategic plans for improving the position of the Company. The Members of the Company have approved through postal ballot to convert the whole or any part of 
outstanding unsecured loan of Rs. 3,810 lakhs (together with any interest due} into fully paid up Cumulat1ve Redeemable Non-Convertible Preference Shares ("CRPS") for INR 

10/- (Rupees Ten Only) each of the Company on one or more occasions during the currency of such unsecured loan from time to time . Out of the above, the Company has 
converted loan of Rs. 2,000 lakhs by issuing 200 lakh Redeemable, Cumulit1ve, Non Convert lble Preference shares of Rs 10/· each during the year ended March 31, 2020 and 

balance will be converted as and when required . 

Subsequent to quarter ended September 30, 2020, the Company has entered into a Sub Lease Deed with a promoter director to sub lease residential property for a totat 
consideration of Rs. 1,378 lakhs. The same is approved by members of the Compilny through Postal ballot. Gain on above transaction will be credited to Statement of Profit 

and Loss. 

The spread of COVIO 19 has severely impacted businesses in many countries, Including India and there has been severe disruption to regular business operations due to lock 
down restrictions and other emergency meisures imposed by the Government. The Company has resumed Its operations in a phased minner once the Government of India 

had pro1resslvely relaxed the lockdown. In the current quarter the Company operations have resumed to near normalcy. The Company has made a detailed assessment of rts 
liquidity position for one year and of the recoverability and carrying value of its assets including Property, Plant and Equipment, Trade Receivables. Inventory and Investments 
as at the Balance Sheet date, and has concluded that there are no material adjustments required in the Financial Results for the three and six months ended September 30, 

2020. 
Management believes that It has taken Jnto account all the possible Impact of known events arising from COVIO 19 pandemic In the preparation of the Financial Results for the 

three ind sbc months ended Septe mber 30, 2020. However the Impact assessment of COVID-19 es a continuous process. given the uncertainties associated with its nature and 

duration. The Company will continue to closely monitor any mtiterial changes to future economic cond1t1ons. 



The Parliarrent of lndi.l has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company towards provident fund, gratuity and 
ESIC. The Code has been published in the Gazette of India, however, the effective date has not yet been notified. The Company will assess the impact of the Code when it 
tomes Into effect and will record any related impact in the period the Code becomes effective, If any. 

The above financial results of the company for three and six months ended September 30, 2020 were reviewed by the Audit Committee, approved by the Board of Directors at 
its meeting held on November 7, 2020 . The Statutory Auditors of the Company have conducted a 'Limited Review' of the Standalone Unaudited Financial Results. 

10 Figures for the previous periods have been regrouped/ restated where necessary to conform to the current period 's classification. 

;;;;•Bo~ 
Place : Mumbai -== o:-s~ney 
Date : November 07, 2020 Chairman and Managing Ol(ector 



 
 

 

Chartered Accountants 
Indiabulls Finance Centre, 
Tower 3, 27th-32nd Floor, 
Senapati Bapat Marg, 
Elphinstone Road (West), 
Mumbai - 400 013, 
Maharashtra, India 
 
Phone: +91 22 6185 4000 
Fax: +91 22 6185 4101 
 

                                                                                                    
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 
      
TO THE BOARD OF DIRECTORS OF 
NRB INDUSTRIAL BEARINGS LIMITED 
 
1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 

Results of NRB INDUSTRIAL BEARINGS LIMITED (“the Company”) for the three 
and six months ended September 30, 2020 (“the Statement”), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended.   
 

2. This Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion.   
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For DELOITTE HASKINS & SELLS  
Chartered Accountants 

(Firm’s Registration No. 117365W) 
 
 
 

 
Kedar Raje 

Partner 
(Membership No. 102637) 

 
Place: MUMBAI 
Date: November 7, 2020 

(UDIN: 20102637AAAAET6915)



NR8 lndustrWll 8euinc1 Limited 
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Shtement of Unudited Consolidated Financ._1 Resu)ts for the three and si11 months ended September 30, 2020 

I 
Revenue from operiltions 

Other income 
Total Re\lenue (1+2) 

I 
htend1ture 

Puticu~rs 

(Refer Notes below) 

Ila) Cost of mater\ills consumed 

ltbl Purchase ohtock·in·trade 

(cl ChinRes in inventories of finished 11:oods ind work·ln-pro1ress 

(di Emplovu benefits expense 

llel fmince costs IRefer Note 31 

(fi Deoreciation and amortiution e11i>en$e 

(11:} Otherucenses 

Total exoen1e1 

Lon before tu {l-4) 

h x expense : 

· Currentta11 

· Deferred tilll 

Loss after tait 15-6) 

Share of Profit I llossl of anocLate (Refer Note 4) 

Lou after ln ;1nd ;1fter shue of lou of associate (7·81 

10 Other Comorehens1ve Income (OCI) 

1111 Item thlt wlll not be reclauified toorofit or 1011 

Aeme;1surement of the defined benefit liabllitv I (asset) 

(II) Income ux rel•ting to item th•t will not be reclassified to profit or loss 

(iii! Shue of other comprehensive Income In associates, to the extent not to be 

r•cluslfied to profit ;1nd Ion. 

11 Tot1I Comcrehensive Income for the period 19·101 

12 Paid-up eoutty shue upit•I {fice v•lue of the sh•re Rs. 2 each) 

13 Other equity 

14 Earnln s iier share of Rs. 2 each:(not 1innua1ised): 

Basic and Diiuted itn Rs.I 

Notes: 

3 months ended 

30.09.20 

I Unaudited) 

1,464.03 

38.97 

l ,S01.00 

490.92 

95.81 

344.38 

174.60 

224 .36 

356.48 

1,686.S6 

083.56) 

(183.56 

(B.57: 

(192 . ll) 

1L95 

12.74 

(079: 

1204 08 

484 .61 

I 

(0.79)1 

Preced1nc 3 
months ended 

30.0i.20 

IUn.udlted) 

551 .58 
35 .44 

587 .02 

166.23 

37.46 

223 .51 

168.17 
222.96 

144.90 

963.23 

(376.21) 

(376.ll) 

0 .09 

1376.12) 

119' 

1274 

(0 79) 

1388 071 

484 .&l 

(I.SS) 

Rs. in Llkhs I 

C.Orrespondins 3 Year to di1e 6 Yurto dite 6 Yur to date lZ 

months ended months ended month1 ended months ended 

30.09.19 30.09.ZO 30.09.19 31 .03.20 

(Urwriudlted) IUn•udlted) (Un1udited} (Audited} 

1.087.10 Z.015.61 Z.137 .92 4,168.92 

15.42 74 .41 53.91 152.06 

1,102.52 2,090.02 2,191 .83 4,320.98 

365.92 657 .15 762.89 1,373.60 

41.65 lll.18 (30.11 ll.54 

466.19 567 .89 877.38 1,622.44 

230.53 342.77 481.39 785.74 
223.35 447 .32 444.64 890.59 

475.74 SOl,38 846.12 1,505.59 

1,803.38 2.649 .79 3,382.30 G,211.SO 

(700.86) (559.77) (1,190.47) (1,890.52) 

(700.86 (559.77) (l,190.471 (l,890.521 

(J .27: (8.4&) (5.42) (40.SO) 

(704 13) (568 23) 11.195 89) (l,931.02) 

1.01 2l 90 4 62 47 .80 

'46 25 48 4 92 5-096 

10 4') (158 ) (0 30) il.16) 

(706.14) (592 13) (1,200 511 (l,978.821 

484.61 484 .61 484 .61 484.61 

I I (362.63) 

(2.91)1 (2.341 (4.94)) (7.98) 

1 These Consolldilted tin;mclill resulu have been prepired in 1ccordince with the 1nd1•n Accountm& Stinduds (Ind AS) notified by the Ministry of Corporile Affairs and prescribed under 5ectton 

133 of the Compilnies Act, 2013 read with relevant rules issued thereunder and the other accounlln1pnnc1plu1•ner;1lly accepted in lndiOI This statement is as per Reaulat1on 33 of the SEBl 

fUstine Obli11t1ons ind Disclosure ReQuiremtnts) Re1ulit1ons. 2015, •s imended.. 

2 The Oper;1t1ons of the company 01nd its assocliltH fall within a Mn11e prim;1ry seament \Ill . lndustml bearmas. 

3 month1 •nded 
Precedln& 3 Correspond!nc 3 Yur to date 6 Yeu to date 6 Year to date: 1Z 

months ended months ended months ended month• ended months ended 
Particulilrs 

J0.09 .20 30.06.ZO 30.09.19 30.09.20 30.09.19 31.03.20 

(Unaudited) l Unaudited) (l,lneudited) (Unaudited) (Audited) 

Fin01nce costs Includes e11than1e loss I (1•in) •n1in1 from lore11n currency borrowin1s to 

26.01 38.52 38.52 
the e11tent that they •re regarded OIS an ;1djustment to the interests cost. 

4 The Company's sh•re of Profit in Olin associate NIBl· Korta En1lneerin1 Priv01te Limited f formerl y known a' Korta En11neenn1 India Povilte Limited) tor the three monthS ended June 30, 2020 •nd 

share of Loss for the three months ended September 30, 2020 is reco1nised In Consolid•ted Flnanc1al results lor the three ilnd si1C months ended 5eplember 30, 2020 The Company's sh;1re of 

Ion 1n •n associate NRB-IBC Burin1s Priv•te Limited (NIBC) for the three and sia months ended September 30, 2020 is restricted to the utent of c•rry1n1 \lalue of its investment in associa te 
The unreco1nized share of los~s of NIBC as at September 30, 2020 ts Rs. 79.97 lilkhs. 

S The abo\le Consolidated finilnciOll results of the Company and its Hsoc1•tes for three arld s111 months ended June 30, 2020 were re\ltewed by the Aud11 Comminee, appro\led by the Board of 

Directors at their meetina held on No\lember 07, 2020 The 5t;1tutory Auditors of the Comp,.ny h;1ve conduct ed a ·Lim1ttd Review' of the Consohd•ted Un;1ud 1ted Financial Resulu. 

6 N • t September 30, 20lO the Other equity ol the Company b lb. (1,09.391 t.kh$ ae~nn the tQwty Wre upit.61 of Rs. 4&4.61 lakru . The ~tmtnt Qi the Com~ny hu formu~ted 
nr.tteck: ~ns tor 1mprovins the PQMtiOfl ol the tomp.ny. The Mcmbe:u ot the: c.omPinv Mvc ~proved thfOUih POStal ~not tt> convert the Whale or anv PMt of ouutanoin& unsecured loan 

of RJ.. 3.BlO L.akhs (t.occthcr with any lntcrtst due) .,,to Mty pMG up CUmul1t1Ve Redttmtb.lt Non<onvertibfe Prtfertnce SMrts l~CRPS- 1 for lNR 10/· (Ruptts Ten Ontyl uch of the Companv 

on one or more occasions durirc the Wfrtncv of such unsec.ur~ IOM! from bme to bme Out. of the •bow, the Cornoeorr; h«s co•werted loan of Rs. 2.000 l.UU by 1swfn1 200 Laich Redeemable, 

CUrnulauve, Non Corwnuble Pref!:r~e sh•res of R ~ JO/- nch durlne ttte vur ~ded March .H . 2020 •nd twlinc.e Wiii be conwrted a-sand W"tw-n requite<!. 

Subsequent to quarter ended September 30, 2020 , the Comp~ny hu entered Into a Sub lease o .. d with a promoter director to sub luse res1dent1;1I property for ,. total consideration of Rs. 

1,178 lakhs. The 11ime is Olppro\led by members of the Company throuch Post•I ballot. Gain on abo'le tran1•ction will be c;redited to Stilltement gf Profit ;1nd Lon 



7 Consolld.1ted St.1tement of Assets llnd Lillbilities 

ASSETS 

Non-current assets 

(1) Property, Pl1nt •nd Equipment 

lb) Ri&ht ·Of-use assets 
(c) C.1pit.1I work-in-progress 

(c) Investment Property 

(d) Goodwill 

(d} Other lnt.1ngible usets 

(e} Financi•IAnets 
Ill Investments 

(.1) lnvll!stments in associate 

(Ii} Loans 
(ii} Trade Receiv.1bles 

(iii) Other finllncial assets 

(el Non- Current t•x assets (Net) 

(f) Other non-current usets 

Current anets 

(a) Inventories 
{b) fln.1nci1I Assets 

(I} Investments 

fl) Tr1de receivables 
(ii) Cuh and cash equiv•lent 

Particulus 

(Iii) Bank bal1nces other thin (ii) 1bove 

(iv) loans 

(Iv) Other fin•nci•l assets 
{c} Current Tix Assets (Net) 

fd)Othercurren11ssets 

EQUITY AND LIAlllLIT1ES 

Equity 
(a)EquityShareupit;il 

(b) Other Equity 

2 Llabllitles 
ii) Nort-eurrent li•bilities 

(;;i)Fln.1nci;illl.1biliue. 

(i) Borrowin&;s 

(ii) Tr•de payables 

Tot•I Non· Current Assets 

Tot;;il Current Auets 

Total Auel5 (l+2) 

Totill equity 

a) Tot.11 outst.1nding dues of Micro Enterprises ind Sm.111 Enterpr l~s 

b) Tot.11 outst.1nding dues of creditors other than Micro Enterprises •nd Sm•ll 

Enterprises 
(iii) Other fin.1nci•l li.1bilities 

(b) Deferred ta11. liabilities (Net) 
fc} Provisions 
(c) Deferred ta:ic liabilittes (Net) 
(dl Other non-current 11abilitie5 

1il) Curren\ liibilitiH 

(.1) Finantiilll Li.1bilities 

(I) Borrowin1s 
(ii ) Trade payables 

Total Non - Curr•nt Liabilitiu 

a) Total outstanding dues of Micro Enterprises and Sm•ll Enterprises 
b) Total outstandine dues of creditors other thin Micro Enterprises and Small 

Enterpri~s 

(Iii) Other financial liabilities 

(b) Other current lliib1lities 
(c) Provisions 
(d) Current Tax Liabilities 

Total liabilities (2+3) 

Total Equity and Liabilities 

8 Un;iud1ted Consohd•ted Cuh Flow lnformilltion 

Particulars 

C.sh flows from opentin1 activities 

Profit after tax 

Operlltin1 profit before workin1 capital chan1es 
Net cash 1ener.1ted (used in){by operating ;activities 

Net cash used in lnvestint activities 

Net cuh 1enerated by financing activities 

Net Increase in cash and cash equivalents 
Cash and cash equivalents at the beglnnln1 of the yur 

Ci$h •nd ash equivalents at the end of the year 

Total Current Liabilities 

As at September As•tMiln::h31, 

30 2020 2020 

7,733 .69 8,159.67 

712 .86 716.96 
264 .72 279.03 

9.06 9.00 

79.19 80 08 

149.67 144.11 

16.01 25.84 
47 .99 46.75 

9,013.19 9,467.44 

1,928.97 1,978.87 

1,063 .68 712 .54 

74.47 37 .ll 
S.4S 5.45 

7.56 7.26 

3.17 18.52 
123.57 150.98 

3,206.87 2,910.73 

12,220.06 12,378.17 

484.61 484 .61 

(1,439.391 (847 .241 
1954.781 1362.61) 

4,263 .54 3,963.24 

86.93 83 .83 

40.64 37 .05 

4,391.11 4,084.12 

6,735 .03 6,689.39 

1,604 .94 l ,558.71 

178.38 161.65 

169.10 140.65 

96.28 106.28 

8,783.73 8,6S6.68 

13,174.84 12,740.80 

12,220.06 12,378.17 

For period tnded For period 

SeplO, 2020 ended 
Seo 30, 2019 

(559 .771 (1,190.47) 
182.83 (215.04) 

32 .03 (33 .47) 

(10.GO) {56.05) 
15.93 58.06 
37.36 111.46) 
37.11 71.66 

74.47 40.20 v Note : The •bove Consolid•ted 5t.iement of C.sh Flow h.s been prepared under the "Indirect Method" ,.tout in Ind AS 7 - Si.tement of C'5h Flows 



9 The spread of COVID 19 has severely impacted busine:sSe:s Jn many countries, inciudlng India and there l\as been severe disruption to regular bus!ness operations due to lock down ~suict lons 
and other emergency measure5 Imposed by the Governme nt . The Company nas resumed its openitioris In a phased manner once the GoVernme nt of India had progressively relaxed the 

lockdown. In the current quarter the Company operon1ons have resumed to near normalcy. The Company has made a deUiled asses.sment of Its liquidity position fOf'" one year and of the 
rec.~rabllity and carrying va lue of its assets 1nc. ludm1 Property, Plam and Equipment, Trade Receivabfes, Inventory and Investments ts at the 811ance Sheet date, and h.as conduded that there 
ilre no material adjustments required in the Financial Results for the three and six months ended September 30, 2020. 

Management believes th.nit has taken Into account a ll the possible impact of known events arislnc from COVID 19 pandemic in the preparation of the Financial Results for the three and six 

months ended September 30, 2020. However the impact assessment of COVID-19 1s a continuous process, given the uncerbinties associated with its nature and duration. The Company will 
continue to closety monitor any material chang~ to M ure economic condrtions. 

10 The Parliament ot India has apprOYed the Code on Socia l Security, 2020 (the Code) which may imPict the contributions by t he Company towards provident fund, &r1tuity and ESIC. The Code has 

been published in the Gazette of India. however, the effective date ha.snot yet been notified. The Company will assess the impact of the Code when rt comes intoeffKt and wil l record any 

related impact in the period the Code becomes effective, if a ny 

11 Figures for the previous periods have been re.grouped I restated where necessary to conform to the current period's classification. 

Place : Mumbai 
Date : November 07, 2020 ~~~~~ 

~ ~ 
Olairman and Managing Director 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF 
NRB INDUSTRIAL BEARINGS LIMITED  
 
1. We have reviewed the accompanying Statement of Consolidated Unaudited 

Financial Results of NRB INDUSTRIAL BEARINGS LIMITED (“the Parent”)  
and its share of the net loss after tax and total comprehensive loss of its 
associates for the three and six months ended September 30, 2020 (“the 
Statement”)  being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended.  
 

2. This Statement, which is the responsibility of the Parent’s Management and 
approved by the Parent’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent’s personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures.  A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

 
4. The Statement includes the results of the following entities:  

Associates 
 NRB-IBC Bearings Private Limited 
 NIBL-Korta Engineering Private Limited 
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5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting 
Standard  and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of 
the  SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 
 

 
For DELOITTE HASKINS & SELLS 

Chartered Accountants 
(Firm’s Registration No. 117365W) 

 
 
 
 

Kedar Raje 
(Partner) 

(Membership No. 102637) 
 
 
 
Place: MUMBAI 
Date: November 7, 2020 
 
 

 

(UDIN: 20102637AAAAEU5914)


