éb Ace Software Exports Limited

801, "Everest”, Opp. Shashtri Maidan, Rajkot - 360 001 (Guj.)
Phone : 0281-2226097 Fax : 2232918 Email : investorinfo @ acesoftex.com

CIN: L72200GJ1994PLC022781

Website: www.acesoftex.com

To,

BSE Limited

Corporate Relations Department,
Phiroze Jejeebhoy Towers,
Dalal Street, Fort,

Mumbai — 400 001.

Scrip Code: 531525

April 05, 2024

Sub: Newspaper Advertisements for Recommendation of Committee of Independent Directors (IDC) for

Open Offer

Ref.: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

With reference to the captioned Subject, we, Ace Software Exports Limited (“the company”) are submitting herewith
the enclosed copies of Newspaper Advertisements in respect of Recommendations of the Committee of Independent
Directors (“IDC”) of the Company in relation to the open offer to the public shareholders of the Target Company
(“Open Offer”’) made by Amit Mansukhlal Mehta (“Acquirer”) together with Vaishali Amit Mehta (“PAC”).

The information was published in the following editions on April 05, 2024.

Newspaper Language Edition
Financial Express English All
Jansatta Hindi All
Rajkot Mirror Gujarati Rajkot
Navshakti Marathi Mumbai

This is for your information and records.

Thanking you,
Yours faithfully,
For, Ace Software Exports Limited
Digitally signed by
PATEL PATEL MANSI
Date: 2024.04.05
MANSI 16:20:35 +05'30'
Mansi Patel

Company Secretary & Compliance Officer

Encl: a/a



ACE SOFTWARE EXPORTS LIMITED

Registered Office: 801 Everest Commercial Complex, Opp. Shastri Maidan, Rajkot, Gujarat, India, 360001.
CIN: L72200GJ1994PLC022781 | Tel. No.: 0281-2226097
Email ID: investorinfo@acesoftex.com | Website: https://www.acesoftex.com/
Recommendations of the Committee of Independent Directors (“IDC”) of Ace Software Exports Limited (“Target Company”
or “TC”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (“SEBI SAST Regulations”) in relation to the open offer to the public shareholders of the
Target Company (“Open Offer”) made by Amit Mansukhlal Mehta (“Acquirer”) together with Vaishali Amit Mehta (“PAC”).
Sr. No. Topic Particular
1. |Date April 04, 2024

2 Name of the Target Company
~_ (10

Ace Software Exports Limited

The Open Offer is being made by the Acquirer and PAC to the Public Shareholders
to acquire up to 16,02,560 Equity Shares representing the entire Public
Details of the Offer pertaining |Shareholding constituting 25.04% of the Emerging Voting Capital of the Target

3. to TC Company at a price of ¥ 35/- per Equity Share, aggregating to a total consideration
of ¥ 5,60,89,600/- payable in cash in accordance with Regulation 9(1)(a) of the
SEBI (SAST) Regulations.
4 Name(s) of the acquirer and | Acquirer: Amit Mansukhlal Mehta
" |PAC with the acquirer PAC: Vaishali Amit Mehta
Vivro Financial Services Private Limited
Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi,
5 Name of the Manager to the | Ahmedabad — 380007. Gujarat. India.
* |offer Tel. No.: +91 79 4040 4242 | Email Id: investors@vivro.net
Contact Person: Shivam Patel | Website: www.vivro.net
SEBI Registration No.: INM000010122 | CIN: U67120GJ1996PTC029182
) 1. Dharamshi Vadalia (Chairman)
6. msg:)%?{;e‘:]'t e Commitee Of 1. Vimal Kalara (Member)
3. Pratik Dadhania (Member)
e All IDC members are Non-Executive and Independent Directors of the
, ) ) Target Company.
7. DG Member's relationship ¢ Mr. Vimal Kalaria holds 1000 equity shares of the Company.

with the TC
« None of the members of the IDC has any contracts or any relationship with the

Target Company.
o . No member of the IDC has traded in any of the Equity Shares/ other securities of the
Trading in the Equity shares/ | Target Company during the:
8 %gelrvlz%ﬁgg:fs ofthe TC by 1. 12 (Twelve) months preceding the date of the PA.
2. Period from the date of the PA till the date of this recommendation.

9 IDC Member’s relationship None of the members of IDC has any contract/ arrangement / relationship with the

" |with the acquirer Acquirer and / or with PAC.
Trading in the Equity shares/
10. |other securities of the acquirer [Not Applicable (As the Acquirer and PAC are individuals)
by IDC Members

The IDC is of the opinion that the Offer Price of ¥ 35 per Equity Share is fair and

Recommendation on the Open |reasonable in terms of the SEBI (SAST) Regulations.

11. |offer, as to whether the offer is [However, the Public Shareholders of the Target Company should independently

fair and reasonable evaluate the Open Offer and market performance of the Target Company’s Equity

Shares and make their own informed decisions with respect to the Open Offer.

The members of the IDC have perused the following offer documents for

recommendation on the Open Offer:

1. Public Announcement dated January 06, 2024 (“PA”)

2. Detailed Public Statement published on January 12, 2024 (“DPS”),

3. Draft Letter of Offer dated January 19, 2024 (“DLoF”)

4. Letter of Offer dated March 27, 2024 (“LoF”)

Based on the review of the offer documents, the members of the IDC have

12 Summary of reasons forthe  |considered the following factors for making the recommendations:

" |recommendation 1. The Acquirer intends to support the management of the Target Company in their
efforts towards the sustained growth of the Target Company.

2. The Acquirer and PAC shall be classified as the promoters of the Target Company
along with the existing Promoters and Promoter Group of the Target Company in
accordance with SEBI (SAST) Regulations and SEBI (LODR) Regulations.

3. The Equity Shares of the Target Company are infrequently traded on BSE in terms
of Regulation 2(1)(j) of the SEBI SAST Regulations.

4. The Offer Price is in accordance with 8(1) and 8(2) of the SEBI SAST Regulations.

Disclosure of the Voting
Pattern
14 Details of Independent
" |Advisors, if any.
Any other matter(s) to be
highlighted
“To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by the omission of any information or
otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.”
For and on behalf of the Committee of Independent Directors of
Ace Software Exports Limited
Sd/-
Place: Rajkot Dharamshi Vadalia
Date: April 04, 2024 Chairman- Committee of Independent Dirzgg)rs
aaZ

The recommendations were unanimously approved by the members of IDC.

None

None
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IPL smashes TV viewership records

The tournament IT'S ABIG HIT

watch-time spikes —_—————

20% from last year, 35 .8 crore

show BARC data viewers watched the IPLover
the first 10 matches

FE BUREAU,

New Delhi, April 4

3 fo) 0,
DISNEY STAR, THE official 20 /o 22 /o
Dbroadcaster of the Indian Pre- growthin growth in match

mier League, logged record-
breakingviewership for the first
10matchesof the 2024 season.
According to BARC data, 350
million viewers tuned in to
watch the live broadcast of
these matches, surpassing
viewership from previous edi-
tions of the tournament, even

watch-time

Vs 2023 the last edition

jumped 229% compared to the
last edition. It has launched
several new ini-

ratings compared to

surce: BARC; Age group: 2+, Urbzn -Rural

said:"DisneyStar the

Disney Staris broadcasting
the tournament across 14
feeds in 10 languages with a
special feed in ISL(Indian Sign
Language for deaf, hard-of-
hearing, and visually
impaired) fans.

Not just viewership, ad vol-
umes during the first seven
matches of IPL 17 also saw a
spike. According to a report by
TAM, ad volumes during this
period grew 4% in 2024 over
2023.Thereport furtheradded
that the count of advertisers
increased during IPL 17 over
IPL 16 (28%) as did the num-
ber of advertising categories
(65%).E-+ and gam-

17th season from where it left
off last year, ingdown on

those held during the pan-
demic.Theoverallwatch-time
for the tournament was 20%
higher than last year.

Helped by a compelling
marketing campaign
and interesting pro- Fe
gramming, match
ratings for the
currentseason \\

tiativesincludingcustom high-
lights and activations tocollab-
orate with the content creator
ecosystem across platforms. It
has also introduced a special
broadcast for kidsevery Sunday
afternoon - Super Funday - to
better serve 8-12-year-olds.

In a statement, Sanjog
Gupta,head,sports, Disney Star,

Veg thali cheaper in March,
non-veg becomes costlier

THE COST OF household vegetarian
thali saw a marginal sequential
decline in March, due to a 2% fall

in tomato prices compared

to the previous month,
reports Sandip Das.
Non-vegetarian
thali got costlier
by 2% last month
because ofa 5%
increase in broiler

meat prices, data from Crisil
showed. The veg thali prices rose
7% each last month on year
because of costlier onion,
tomato and potato. The
non-veg thali prices
dropped by 7% last
month because of a
sharp 16% fallin
poultry meat price
onyear.

fan-centred initiatives... The
figures also reflect the success
of our endeavour to enhance
the IPL viewing experience
through broadcast and pro-

includ-

ing categories maintained the
top position throughout the
first 7 matches of IPL17.

The TAM report said 30
new categories and 55 new
brands were advertised in the
first seven matches of IPL 17
tothesamenumber

ing HDR-¢ enhanced 4K,interac-
ti and

multl platfon'n fa)n engage—

of matches in IPL 16. Parle
Food Products led the new
brands parade, followed byAir-
telXstream Fiber.

Centre Court Capital
launches ¥350-cr maiden
fund for sports, gaming

RAJESH KURUP
Mumbai, April 4

CENTRE COURT CAPITAL, a
venture capital firm backed by
Sajjan Jindal and founded by
former JSW Sports CEO
Mustafa Ghouse, plans toraise
about ¥350 crore for its
maiden fund. The fund will
invest insports technologyand
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Registered & Corporate Office

~/ YES BANK

NOTICE
Transfer of Equity Shares of the Bank to Investor Education
and Protection Fund (IEPF) Authority

Notice is hereby given that pursuant to the provisions of Section 124 of the
Companies Act, 2013 (the Act) read with the Investor Education and Protection
Fund Authority (A ing, Audit, Transfer Rules, 2016 (“the Rules”),
as amended, the Equity Shares of the Company (“Bank”) in respect of which
dividend has remained unclaimed or unpaid for a period of seven consecutive
years are required to be transfer by the Bank to the demat account of the IEPF
Authority.

The Bank has sent communications to the concerned shareholders whose shares
are liable to be transfer to the IEPF Authority at their registered email IDs or
latest available address, advising them to claim their unclaimed dividends. The
Bank has uploaded details of the concerned shareholders whose shares are due
for transfer to the IEPF Authority on its website www.yesbank.in. shareholders

gaming,suchase-sports,gam-
ing iosand pers.

The fund, having secured
commitments of ¥200 crore
from investors and athletes,
plans to launch an offshore
feeder fund in GIFT City to
raise capital from global
investors. It would focus on
early-stage opportunitieswith
a ticket size of ¥8-24 crore,
whilereserving 40-50%of the

WWW.FINANCIALEXPRESS.COM
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350 MILLION VIEWERS TUNE IN FOR FIRST 10 MATCHES ON DISNEY STAR

Sign language redefines
IPL viewing for deaf fans

e P L *

In afirst for live sports broadcasting, Star Sports has added sign language interpretation

toits IPL feed

'VENKATA KRISHNA B
Chennai, April &

SECONDS AFTERVIRAT Kohli
is dismissed during the Royal
Challengers Bangalore match
against Lucknow Super Giants
onApril 2,Kinjal Shah’s expres-
siononthebottom right-hand
corner of the television screen
catches the atmosphere at the
M Chinnaswamy Stadium.
‘With herright index finger,
she draws an |magmary un.le

fund for foll invest-
‘ments, it said in a statement.

The VC fund, founded by
Ghouse and Alok Samtaney,a
former investment director
with TVS Capital and Sabre
Partners, has the Sajjan Jindal
Family Trust as anchor
investor. Further, Small
Industries  Development
Bank of India, Premjilnvest,
USK Capital, GMR Sports and
SGSportsareotherinvestors.

“We have seen a tremen-
dous rise in both public and
private investment in sports,
which has more than quadru-
pled since 2020.As a result,
we’re seeing an acceleration
in the number of startups
that are building from India
for India and the world.,”
Ghouse said.

indicating
making a screaming expre;-
sion. The next moment, both
her hands come down
together, palmsdown, indicat-
ing the drop in noise levels.
Then, it’s finger on the lips to
indicatethetotalsilenceat the
stadium. In a matter of sec-
onds, the deaf community
experiences what a pin-drop
silence feels like in a packed
arena of nearly 35,000.

This IPL, Star Sports 3 has
joined handswith IndiaSigning
Hands (ISH),a Mumbai-based
broadcast company, to add
Indian Sign Language interpre-
tation to its feed. While the
Hindi language commentary is
on,a sign language interpreter

This IPL, Star Sports 3 has
jolned hands with India
Signing Hands (ISH), a
Mumbai-based broadcast
company, to add Indian
Sign Language
interpretation to its feed
I

ple in India, many of them
cricket enthusiasts. This is the
first known instanceof sign lan-
guage being used for live com-
mentary foranysportsin India.

Watching the sign lan-
guageinterpreteron television
from his residence at Mum-
bai’s Malabar Hill, Alok Kej;
wal, founder & CEO of India
Signing Hands, tells The Indian
Express that it’s the first time
in his 50 years of watching
cricket that he has felt
included. “Earlier, when a
cricketer walked into the sta-
dium, it didn’t feel too differ-
ent from when any person
walks in.Iwasn’t hearingwhat
his previous record at the
venue was and what duel he
had had with a bowler. I never
knew what the atmosphere
was when Dhoni or Kohli
wallxedlntoastadlumorwhen

the; NowIcan

ytan
geted atthe 63 million deaf peo-

ACE SOFTWARE EXPURTS LIMITED

Registered Office:

jarat, India, 3

feel the noise when they walk

KOHINOOR PULP & PAPER PRIVATE LIMITED (IN LIQUIDATION)
C UHBMWE?OOGP’T 12 64

(Reg, Nv, IBEM PA-GM#IF -PD1 !02.‘20 18-19#1221 n
Notics is given 1o the public i general that the following Asse! Lot of KOHINOOR

inorthesilence at the ground.
Moreover, I'm able to watch it
with everyone. These are new
experiences...to watch it with
friends and family. We sat as
equals,”says the 62-year-old.

Minutes before the match
begins, the interpreter builds
theexcitementbystartingwith
the countdown before the first
ball is bowled. From there on,
theytranslateeverywordof the
Hindi commentary, providing
insights that the deaf commu-
nity probably never experi-
enced during acricket match.

What stands out in their
interpretation are the expres-
sions that convey different
emotions. Forexample, in case
of a thrilling close call that is
referred to the third umpire,
the interpreters refer to the
heart beat, indicating the ten-
sionin theair.

“When it comes tosignlan-
guage, expressions are like
grammar,” says Mansi Dhar-
maraj Shah, an interpreter for
the IPL.“Without the expres-
sions, the deaf communitywill
not experience the entire pic-
ture. It will look flat and the
language will remain incom-
plete. It will only resemble a
gesture, So expressions are
important,”she adds.

are requested to refer to the website to verify the details of
and the shares which are liable to be transfer to the IEPF Authority.

The concerned shareholder(s) holding shares in physical form and whose shares
are liable to be transfer to the IEPF Authority, may note that upon transfer of
shares to IEPF Authority, the original share certificate(s) which are registered in
their name will stand automatically cancelled and be deemed non-negotiable. In
case of shares were held in dematerialized form, to the extent of shares liable
to be transfer, shall be debited from the shareholders’ account. In case the
concerned shareholders do not claim their unclaimed dividends by July 5, 2024,
the Bank shall transfer the shares to the IEPF Authority in compliance of the said
the Rules without any further notice to the shareholders and no liability shall lie
against the Bank in respect of the shares so transferred.

The shareholders may note that upon transfer of the shares to IEPF Authority,
including all benefits accruing on such shares, if any, the same can be claimed
only from the IEPF Authority by submitting an online application to the IEPF
Authority in Form IEPF-5 available on the website www.iepf.gov.in along with fee
specified by the Authority.

For any queries in respect of the above matter, shareholders may contact KFin
Technologies Limited, the Registrar & Transfer Agent of the Bank to, Ms. Shobha
Anand, Deputy Vice President at Unit: YES BANK Limited, Karvy Selenium Tower
B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad - 500032,
Tel: +91- 40 - 6716 2222 e-mail ID: einward.ris@kfintech.com.

For YES BANK Limited
Sd/-
Place: Mumbai Shivanand Shettigar
Date: April 05,2024 Company Secretary

[PULY & PAPE PRIVATIC LIMITEL) {1h L diation) " Corperali Dt}
Email ID: (in Nqnmamn vide order of Hon'bls NCLT dated 01.07.2049) is proposed|
necmmancmns of the Commiries of Independent Directors {"IDE") of Ace Software Exports Limited ("Target Company” ocorance with chausa (o) af regulation 32, sub-regulation (1) of
or “TC") under Reguiation 26(7) ol Securities and Exchange Board of India {Substanfial Acquisition of Shares and TakP E.g] reauation 35 ang Sohedule | of the Insofvency and Bankniptcy Boars of India
Regumwns 2011, as amended (“SEBI SAST Regulations”) in relation to the open offer to the public the (Lioui The interested|
Target Company (“Open Offer”) made by Amit hiz (“Acquirer”) together with Vaishall Amil Mehta (" PM:") oppilcants may refer o tre detaled Sale Progess Memoranium oy wiing (o
liquidation ‘with & copy to mevikswami@gmail com
81 No. Tople Pariclar Date and time of e-Auction “Apri 29, 2024 from 11.00 Ars, (ST
1 |Date Apiil 04, 2024 Last Date for Submission of Bid | Aprl 19, 2024
2 |{agy RGP | acs Sotver Bgorts Uiited Last Date for Submission of | Aprl 25, 2023 17.00 1%
The Open Offer is being made by the Acquirer and PAG to the Public Earnest Money Deposit
0 acquire up to 16.02.560 Equity Shares representing the entire Public Particulars of The Asset Rasarve Prics Refundable Earmast
g, |Petails of the Offer pertaining | Shasehoing constituting 25.04% of the Emerging Voting ramza\ of the Target| _ i Deposit
TC Company at a piice of T 35/~ per Equity Share, aggregafing to a infal urported fo be| 477:00.000.00 [Rupess | 47,70,000.00 [Rupees
of 7 5,60,89.600/- payable in cach in aceardance with Regulation 9(1)@3 of the| N pUPCT Four Grore Sevanty | Fary Savan lacs and
SEBI (SAST) Requlations Cooking plant and fibreline| 5,00t akns Only] | seventy thousand only]
4 ::éné(ﬂhnul the acquirer and | Acquirer: Amit Mansukhlal Hehia T EAuclor witbe P or sie ol o Assal Lot of 1 Carparals Debior o7
with the acquirer PAC: Vaishall Amit Mebta WHATEVER THERE
T 2 = TDaASIS: o 10 AECOURSE BASIS wihout any represantation, vamanty
|¥ivro Financiat Sarvices Privale Limiled Y or indemnity and will be canducted ‘online’
Wivre Houge, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paidi, 1l This Notice shall be reai i the
5, |f¥ams of the Managar to the Ahmedabad — 366007, Gujarat. Indja. dated 5th Apnl 2024 containing details of the Assets, online E-Auction Bid
- |otter Tel. No.: +91 78 4040 4242 | Email Id: investors@vivro.net Farm, Declaration and Undertaking Form. General Terms and ions
Corlet Person: ivan Pac | Webste: i et o he E-Aucton viich ate avalabe on e s tps:hwiw sauctions.oo.n
b U asesseTc0ig2 | AR e p@amail.com
. *Disclaimer : The Advertisement purports to ascertain the nlerest of Bidders
5 |Membersof the Commieof | and does not creats any kind of binding chligation on the part of tha
\nﬂapmﬂsm Dirsctors Liquidator. The Liguidator reserves the right to amend andfor annul this
= invitation (ncluding any timelines or the process involved herein, without
AN IOC members are Non-Execuive and Independent Diseciors of (e giving reasans, at any time, and in any respect. Any such amendment in
Target Company. the invitation, including the: aforementioned imelines, shail be notified
DG Member's reltionship Sl
O Iy A, Vimal Kalaria holds 1000 equity shaces of the Company. Place : Kolkata |
|+ tonz of the members of the IDG has any contracts or any relationship with the Date -:April 15 2024 Reg. No. IBBUIPA-001/1P-P0130212018-18(12217)
Target Company. Liquidator for KOHINOOR PULP & FAPER PRIVATE LIMITED|
[Wo mamber of the DG has raded in any of the Equity Shares) olier securlies of e ‘Address : C/O Naresh nath Mookh P'; ing grivas Limimc)
o |Tgieanm ety sy Tarat Company cing il : iquidation l?ohl:a’neerpulp@gmml et
bty TEOF 1412 (Twalve). months preceding the date of the PA.
3. Period fitm the dat of the PA Ul he date of this
g |!DC Member's ralationship | None of the mambers of \DD has-any contract! arangament / relationship with the|
vith the acquirer Acquirer and / or with
Trading in tha Equity shares/
10, {othes secuities of the acquirer | Not Appiicable (As the Acquicer and PAC-are individuals)
by IDC Members 1] | nmacﬁsnmreum\lzn
The 1D£ 15 of the opinion that the Offer Price of T 35 per Equity Share s fair and 2 | Date of moomorafion of corparste debior | 28041873
on the Open terms of the SEBI (SAST) Regulations: 3, | Puthor : o debiar st
11, {offer, as lo whethes the offer s | However, the Pubiic Shareholdess of the Target Gompany shi o SRR
fair and reasonable evaluale the Open Offer and market performance of the Target Cmmnlw S Euuvlv 5 . Riogd e Sobficgh Tisblo Eficach
‘Shiares and make their own informed decislons with respect to the Open Offe Vargsn, Gos 00t
| The members of the IDC have perused the fallowing alfer dncumanls for 6 \nsah‘emyw'rmm\.mnmw in 80a02
lrecummeuﬂamt\ on the Open Oifer Debtor oy IRPon (20472024
1. Public Announcement dated January 06, 2024 ("PR") " iﬁiﬂ_ﬁz‘ :;\;6:! ‘elosure of mselvncy g:::?;[f;;m_ S ———
|2, Detaten Pubi Statarmnt published an Janwary 12, 2024 ("DPS), e g e | e i P
[:! Oralt Letter of Difer dated January 19, 2024 (“DLoF") o
{4, Letter of Offer dated March 27, 2024 (*LoF") 3 o281
e , 9. | Adiracs 2 il cf I Inerrn Reged Add: ASU1. Sl Hoigis. it o, 2 498110
i | on e o, e otk docments 17, il of the 10C have| Resciyton Prolessional, ssregiteied | Sedor 13, Koporar, Traoe,Nas Mantar 400708
12 Y considered the following factars for making the recommendations: Wil the Bogrd Emall ik ippreshaneinBigmal com
racommandation 1. The Acquirer intands 1o support the management of the Target Gompany In thelr 0. Aekiass ot &l 1o be sed for Cio SSARVI Resolutien Sorvices LLP
efforts topards e sustained grow of e Target Company. comes pondance wih tha esim Add: B-10, BSEL Techpesk, Sect 304
|2, The Acquirer and PAG shall ba classified as the promotess of the Target Company| Iesoer D | “5‘; D";";.‘;fj‘? ?;""_g:‘*jm""“
alang with in% existing Pramoters and Promoter G/oup of the Target Company In Emaicrpinicaicss B B com
| accarsance wih SEB (SST) Reguiations and SEAI (LODR) Regulations, T o e o g o i | e o 1ty 202
|3 The Equity Shares of the Target Company ars infraquertly traded on BSE in terms, 12.| Clases of et if any, urder clause {b) | NA
of Regulation 2(1)(]) of the SEB| SAST Regulations. of bschon (6 ofsecken 21, ascertaned
The Offer Price is in acoordance with (1) and (2 of the SEBI SAST Regulations. | b e i fesalution prolessona!
7 e e———— | W L T e b
3 | panern | The recommendations were unanimously agproved by the members of IDC. 'M“I of credion|
inadais
14, | Detalls of Indegendant I 0 and
Advisors, if any. |Pons ® Deis oo npnsaiaies | A
are avalobissn
15 :"‘;“’“;,”nmmms) L ("7 sty g i o et Corpary Law Tbuns ol B e
igribgrtet | 0f 5 Corporaie Ireovency Re=olyisn Procsss of TIMBLO DRYDOCKS PRIVATE
“To the best of our knowledge and belier, after making the proper enguiry. the Infosmation cantamed n or
tnis statement is, in all material respect, true and corect and not misieading, whether by the omissian of any information or “Tho credéans of TIMBL
otherwise and inciudes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations,” - mﬁv‘f ‘bafora 18042024 ta the iniaiim rescluson professional 3t fhe addrass menlionad
For:and on behall of the Committee of Independent irectors of | | 5 s y
Ace Software Exports Limited o
Sdf- 5""
Place: Rajkol Dharamshi Vadalia
: Rogsabon s B8U/PACHIP 013520 i
Dale: Apri 04, 2024 Chairma- Committee of Independent Directors | | pute 04042020 A L RN S ,m‘“ fpiet ,n__fm,
LIS Place: Mumbal ms TIHELD DRYDOCKS PRVATE LWATED

financialexp.epaprin .. .
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(This fs an Advertisement for information purposes only and ot for publication or distribution of refease directly or indireclly aulside India and
is noi an olfer document announcement)

THE RAMARAJU
SURGICAL COTTON
MILLS LIMITED

THE RAMARAJU SURGICAL COTTON MILLS LIMITED

Our Company was incorporated as The. Surgical Cotfon Mils Limiled’ as a public limited company under the India Companies Act, 1913 &t Madras pursyant fo
certificate of incorgoration dated Feoruary 20, 1939 issusd by tie Ragistrar of Joint Stock Comparies, Matras, Thereafier, our Company was pranted the cerfficate of
commencement of busiess dated February 7, 1940, Tha name of our Company was changed to “The Raravaju Stirgical Colion Milis Limited” pursuant to'a reselution
passed by Irg sharsholdars of our Gompany at the 3° AGM heid on Dacember 30,1942 and a frash cerlificate of incomaration dated Jure 22,1943 was issued by the
Registrar of Companies, Madura. For details of chiange in name and registerad office of our Company, see “General information ™ on page 36 of the Letter of Offer dated
Marcit 1, 2024 (“Lelter of Olfer”)

Registered Office: Post Box No. 2, 118120, PAL, Ramasamv‘ F(.'\p $Salal, Rayapalawm

Telephone: +81-4583-235004 | Email: |
Contact Person: P Muthukumar, Company Secretary and Cgmazwe ficer \ E muthukumar nC‘JucoLax com
Corparale dentification Number; L1711 HinssseLCo0za0

[ OUR PROMOTER: P R VENKETRAMA RAJU |
ISSUE OF UP TO 18,17,227 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF T10 EACH ("RIGHTS EQUITY SHARES™) FOR CASH AT A PRICE OF 7204
EACH INCLUDING A SHARE PREMIUM OF 194 PER RIGHTS EQUITY SHARE ("ISSUE PRICE") AGEREGATING TO AN AMOUNT UP TO ¥3,707.14 LAKHS™ ON A
RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF S(FIVE) RIGHTS EQUITY SHARE FOR EVERY 11{ELEVEN) FULLY
PAID UP EQUITY SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON TUESDAY, MARCH 5, 2024 (THE “ISSUE"). THE
ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 20.4 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE THE CHAPTER TITLEI
“TERMS OF THE ISSUE" BEGINNING ON PAGE 208 OF THE LETTER OF OFFER.

626117 Tamil Naau, India.

“Assuming full subscription

BASIS OF ALLOTMENT
The Board of Directors of our Company thanks all investors for their response to the Issue, which opened for subscription on Friday. March 15, 2024, and closed on
Friday, March 22, 2024, and the last date for On Masket Renunciation of Right:  March 18, 2024 834 Appiications for 24,78,432

Rigits Equity Shares, 217 Appications for 20,130 Righis Equiy Shares were rejected due o technical reasons as disclosed in the Letter of Offer. The fotal number
of vaid Applications received was 417 for 24,568,293 Rights Equity Shares, which as 135.26% of the number of Rights Equity Shares Afioted under the Issue: In
ACCOMAANCE With 112 LeNer of Offer and the Basis of Alotment inakzed on March 24, 2024 with Exchange of India Limited (“MSEI").
the Designated Stock Exchange, the Lsad Manager 1 the Issue and tie Registrar o the fssue. The Rights Issue Commates of the Gompany, pursuant to the delegation of
authoty fo the Rights tssuz Committes by the Boand of Diectors al their meeting held on March 28, 2024 approved ihe alotment of 18,17,227 Rights Equity Shares fo
the successtul Applicans. In the Issuz. no Rights Equity Shares have been kept in abeyance. &8 valid Appications after tha rejzction of bids received from non-Efgible
Sharehaiaees and technical rejactions have been considered for Allotment

1. The breakup of valid applicalians received (aller the rejection of bids received from g

technical rejections) is given below

Caicgory | Mo 01 Valid anplicaions | Ho. f Righs Equty Shares scoepted :‘:' ﬂmﬂm:‘mﬁm “Total Rights Equity Shares
received and alloied agains! Enlitlements (8) oty s apptod 8 | eseptd and st (k+8)
Shoreholders 4 121839 591888 18.10.287
5 6,940 -
[ Tl 7 225,339 FIED
2. Information regarding total Applications received:
el ‘Applications Recefved Equity Shares Applia I ity
Number % Number Value (Rs.) £ Number Value (|
Shareholders 411 98.56 2451326 50,00,70,504 9972 18.10,287 36,92.0
I i T4 5,967 121,258 028 6940 X
‘ Total o0 24.,58,293 50,14.91.77: 4 100.00 18,17,227 37.07.1,

Intimations for Allatment/refund/rejection cases: The dispalch of Allotment Advice cum Refund Intimation to the invesiors, as epplicable. has been completed on
Aprl 3, 2024, The insbuctions for unblocking funds in case of ASBA Apglications were issued 10 SCS8s on March 28, 2024, The listing applcaion was executed with
MSE] on Aprl 1, 2024, The credit of Righs Equity Shares 10 the respectve demat accounts of the allotses in respect of Allotment in dematertaized form has baen
completed on Aprd 4, 2024, For further details, sea “Tesms of the fssue — Alatment Advice or Refund | Unblocking of ASBA Accounts™ on page 230 of the Leter of
Cfer. The: trading in Right Equity Shares issued in the Rights Issue shall commenge on Stock Exchange upon receipt of rading nermissicn, The frading is expected to
commence on or befors April 8, 2024, Farther, in accordance win the SEBI master circular bearing relerence - SEBIHO/CFYPOD-2/P/CIR/2023/00094 dated June 21
2023, the request for extinguishment of Righis Entitlements has béen sent 1o NSDL & CDSL on April 3, 2024

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALIZED FORM

'DISCLAIMER CLAUSE OF SEBI: ! [tis 10 b distincly understood that the submission of the Letter of Offer ta SEBI shouid not. in any way deemed or construed fhat the
Letter of Offer has heen cleared or approved by SEBI. The Investars are advised 1o refer o the Letter of Offer for the ful text of disclaimer clause of the SEB| under the
heading "Oher WJEYHW&WE!‘GFU#MD#S:’NWS Discizimer Clause of SEBI™ on page 200 of the Latier of Offer.

mIscL BSE: | the BSE Limited shoukd not in any way, be desmed or consirued that the Lener of
Otfer has been cleared or apatuvﬂﬂ by the BSE Limited, nor toes 1 certty the cormeotness or completaness of any ot the cantonts of he Letter of Offer. The investors are
advised 1o refer 1o the Letter of Offer for the full text of disclaimer clause of the BSE Limited under the heading “Ofher Regutatory and Statutory Disclosures - Disclatmer
Clawse of BSE' an page 204 of the Letter of Offer

DISCLAIMER CLAUSE OF MSEI (THE DESIGNATED STOCK EXCHANGE): 1t & to be distinctly understood v:m th s v by MSE o i any iy be
eamed or construed thal the Letler of Difer has bean clearedt oe approved by the MSE), nor dogs i cety any of the contents of
Lot f Ot Theevesiors 3 sised ol th Lot o O o h e of clamr el f o MSE under the heading U!herﬁagm‘a!urymdi!amlury
Disclosures - Disclamer Clause of MSE” on page 203 of the Letter of Offer

Urless atherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE COMPANY'S
BUSINESS PROSPECTS.

LEAD MANAGER TO THE ISSUE

VIVRO

Vivro Financial Services Private Limiled
Vivra House, 11, Shashi Colony, Opposite Suvidha
Shiopping Gertter, Paic, Ahmedabad — 360 007,

REGISTRAR T0 THE 1SSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

eavio
Cameo Corporate Services Limited
‘Subramanian Buiiding, No. 1, Glub House Road,
Chennal - 600 002, Tamil Nadu, India.

The Ramaraju Surglcal Cotton Mills Limited
M. P Muthukumar,
Post 8ox No. 2, 119/120, PA.C. Ramasamy Raja

Gujarat, India. H!llphon! +91-79-4040 4242 | Telepho -44-4002 0700/ 28450390; S, Rajapalayasm - 626117 Tamil Nadu, India
Emall: investorsi@vivio ne Emal: ights@cameoindia com Tolophone: -+01-4563-225904
Websile: wwvivroniet : Wvw.camenindia. Com

Investor Grievance Email: invastors@vivio.net
Eunlnl Person: a(ruhsavawauay Dodiya
‘Registration Namber: IN\000010122
EN UE|71206J|996FTEMQ|52
the Ragisirar or our Tor any pre- relating i 1he ASBA process may be addressed
10 the Reqistiar wih 2 Gogy 10 114 SGS8S, giing full Seall Sigh 35 fame, aikdress o1 he AppICaN, CONACtumbee(s), &l )0 g1 he 5ot/ SLhalder (ol numBer or
demat accounl number, serial number of he Applicalion Form, number of Righis Equity Shares applied for, amaunt blocked, ASBA Account numsber and the Designated
Branch of the SCSBs whera the Application Form, or the plain paper application, as the case may b, was submitied by the ASBA Investors along with a photocopy of
the acknowledgement siip. For detads on the ASBA process, see “Terms of the Jssue ™ on page 208 of the Letter of Offer.
Far The Ramaraju Surgical Cotton Milis Limited
8d/-
2 April 4, 2024 P Muthukumar
ajapalayam Company Secrstary & Compliance Oficer
Disclaimer: Otr Gompany fs proposing. sbject fo receipt of requisite approvals, market condilians and offier consideraiians, to issus Equiy Shares on a rights
basis and has filed a-Latier of Difer with the Securifies and Exchange Board of fnaia and Stock Exchangs. The Lefter of Offer is avaiiably an the website of SEBI af
www sehi govin, website af Siock Exchange where the Equity Shares ar&‘ iisted e MSE al hitps. .!WWIA mseLiniiadex and the website of ihe Lead Marager at
anigh

Investor Grievance Email: i
tmmclhmm Kﬁmennya
n Number: INROOD003753
CIN EIﬁ?IZGTNH!QWLEﬂMEKB

E-mail: rscm@rameales com
Wobsite:

CiN: L17111TN1939PLC002302

T T TR S AT

10 the Latfer of Offer the seclion
“Rish Factors * beginning on page 17 of ihe Letier of Offer. This dos. an offaf of R ' for sale in any urisdicton, nciuding
the Unitod States, and any Rights Equily Shares described in iis annotncement may noi be offered or sahj n me Um(er‘ States et sogistration unider the US
Securities Act of 1933, a5 amended, or an exemption from registiation. There will be na publc oftering of Righis Equity Shares in the United States. AdBanz
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Recommendations of the Commites of mnapmnem Direstors (*IDE”) of i fcs Softwars Expots Limited t"’largnl Company"
or*TC"} under Reguiatian 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeavers)
Regulations, 2011, as amended (“SEBI SAST Reg
Target Compary (“Open Ofter") mase by

holders of the
shiz ("PACT)

egulations”) in relation 10 the open offer 10 the public
it Mansukhial Iehta ("Acquirer”) together with Vaisnali Amit

8t No.

Topie Particular

Aprl 04, 2024

TRt COmpaNY | pco Sftware Exports Linitad

3 |Detais of the Offer pertaining
toTC

The Ogen Offer is being made by the Acquirer and PAG 1o the Public Sharehalcers
1o acquire ip to 16.02.560 Equity Shares reprasenting the entie Public
snarwummq constituting 25.04% of the Emerging Voting Capial af the Targel|

mpany at a price of ¥ 35/- per Equity Share, aggragating to  total consideration
u' 2 5,60,60. eanf- payabée in cash in accordance with Regulation 8(1)(2) of the|
SEBI {SAST) Regulations.

4

Hanes) of the acquirer and

PAC with the acquirer

Acquirer: Amit Mansushial Menta
PAE: Vaishali Amit Mehta

Hame of the Manager o the
offer

Vivro Financial Services Private Limited

Vivra House, 11, Shashl Colany, Opp. Suvidna Sropping Canter, Paidl,
Ahmedabad - 380007 Gujaral. India.

Tel. No.: -+91 79 4040 4242 | Email I nvests m@.-rvmne:

Contact Person: Shivam Pate! | Websile: waviuhto

SEBI Registration No.: | BIN: USTUGGJ\Q@SPWCH?‘J\E?

Members of the Commitiee of
Independznt Directors

1. Dharamshi Vadala (Chalrman)
Vimal Kalaria (Member)
Pratik Dadhania {Member

7 |IDC Member's relationship
with the TC

il
A IDC members are Non-Execufive and Independent Directors of fhe,
Target Company,
+ M, Vimal Kakaria halds 1000 equily shares of the Camp:
« None of lhE memhens of the IDS has any coatracls or any relationship with the
Target Com

Trading inthe Equily shares/
8 |other sacuntias of the TC by

Na member of me 10C has traded n any of the Equity Shares/ other securities of th|
Target Company during the:
1. 12 (Twaive) months preceding the date of the PA

s 2. Posiod from the date of the B il the da
5 [DCV T | e of o merrsof O s any cortcy argere
wih the acguire ACqQUIEr and. or with PAL

Trading in the Euuay shares/
10, |other securties of the acquirer | ot Applicable (As the Actuires and PAC are individuals)
by IDG Members

Recommendation on the Open | reasonable i terms of the SEBI (SAST) Requiations.
offer, 35 10 whather the offer is | However, the Public Shareholders of the Target Company shouid independerty
fair and reasonable

Summary of reasans for the:
recommendation

The IDC is of the opinian that the Offer Price of ¥ 35 per Equity Share is fair and|

evaluate the Dpen Offer and market performance of the Target Company’s Equly|
| Shares and make their own informed dasisions with respect o the Open Dffer

The members of the I0C have perused the following offer Gocuments for
recommendation on the Open Offar:
1. Pubic Announcement dated January 0B, 2024 ("PA")
2 Detalled Public Statement published on January 12, 2024 (*DPS"),
3. Draft Letter of Offer dated Jangary 19, 2024 (“DLoF”)
H Leite'm Offer dated March 27, 2024 (“LaF”)

n the review of the offer documents, the: mémbers of tia IDC have

onusmnven the-following tactars.(or making the fecommendalions
The Acquirer intends to Support the management of tha Targat Company in thair
afforts lowards the SUsLained growih of the Taiget Gampany,
The Acquirer and PAC shal be classified a5 the promoters of the Targat Campany
along with the exsting Promoters an Promoter Group of the Tatget Company in
accardance with SEBI (SAST) Regulations and SEBI (LODR) Regutations.
The Equity Shares of the Target Company are. wmmuuem\y traded on BSE i terms|
of Regulation 2{1){]) of the SEBI SAST Reguiaton:
The Ot Price | i1 61) and B(2) o the SEB SAST Reguiaors.

Disclosurg of the Voting
Pattern

Tha reoommendations were unanmously apgeoved by the mambars of IDG

Detais of Independeat

Place: Rajkct

- | Advisors, it any. Hane
Ay olber matlerl) 10 e
15| ighighles Nom
o the best of our knowiadge and beli, afer making he proper anquiy, T iormalian CoMAER n o accompanying

this statement Is, in 3l matertal respect, rue and correct and not misleading, whether by the omission of any infermation or
etherwise and includes il the information required to be distlosed by the Target Company under the SEBI SAST Regulations.”

Date: Aprii 04, 2024

For and on behall of the Committee of Independent Direclors of
Ace Software Exports Limited
S/-

Dharamshi Vadalia
Chairman- Committee of Independent mfﬂs'"

www.readwhere.com
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ACE SOFTWARE EXPO

Registered Office: 801 Everesi

CIN:
Email ID: inv

Recommendations of the Gommittee of Independent Directors (“IDG”) of Ace Software Exports Limited (“Target Company”
or “TG") under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (“SEBI SAST Regulations”) In relation 1o the open offer to the public shareholders of the
Target Company (“Open Offer”) made by Amit Mansukhlal Mehta (“Acquirer") together with Vaishali Amit Mehta (“PAC”).
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Complex Gujarat, Indi 5000

Sr. No. Topic Particular
1. |Date April 04, 2024
Name of the Target Company i
2. |Tc) Ace Software Exports Limited

4, |Details of the Offer pertaining
" |toTC

The Open Offer is being made by the Acquirer and PAC to the Public Shareholders |
to acquire up to 16,02,560 Equity Shares representing the entire Public
Shareholding constituting 25.04% of the Emerging Voting Capital of the Target
Company at a price of ¥ 35/- per Equity Share, aggregating 1o a total consideration|
of % 5,60,89,600/- payable in cash in accordance with Regulation 9(1)() of the
SEBI (SAST) Regulations.

4. |Name(s) of the acauirer and
~__|PAC with the acquirer

Acquirer: Amit Mansukhlal Mehta
PAC: Vaishali Amit Mehta

5 Name of the Manager to the

Vivro Financial Services Private Limited
Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi,
Anhmedabad — 380007. Gujarat. India.
Tel. No.: +91 79 4040 4242 | Email Id: investors@vivro.net
Contact Person; Shivam Patel | Website: www.vivro.net
No.: | CIN: U71206J1996PTC0291

6. Members of the Committee of

1. Dharamsni Vacalia (Chairman)
Vimal Kalaria (Member)

2
ndependent Diectors 3. Pratik Dadhania (Member)
« Al IDC members are Non-Executive and Independent Directors of the
. Target Company.
7. :Nn'g"é‘se"}"ce’m‘“““”s""’ « e Vimal Kalaria holds 1000 equity shares of the Company.

None of the members of the IDC has any contracts o any relationship with the
Target Compen

Trading in the Equtty shares/
8. |otner securites of the TC by
IDC Members

No member of the IDC has traded in any of the Equity Shares/ other securities of the
Target Company during the:

1. 12 (Twelve) months preceding the date of the PA.
2. Period from the date of the PA till the date of this

o IDC Member's relationship
| with the acquirer

None of the members of IDC has any contract/ arrangement / relationship with the|
Acquirer and / or with PAC.

Trading in the Equity shares/
other securities of the acquirer
by IDC Members

3

Not Applicable (As the Acaquirer and PAC are individuals)

Recommendation on the Open
offer, as to whether the offer is
fair and reasonable

The IDC is of the opinion that the Offer Price of ¥ 35 per Equity Share is fair and|
reasonable in terms of the SEBI (SAST) Regulations.

However, the Public Shareholders of the Target Company should independently
evaluate the Open Offer and market performance of the Target Company's Equity|
Shares and make their own informed decisions with respect to the Open Offer.

Summary of reasons for the
recommendation
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The members of the IDC have perused the following offer documents for|

recommendation on the Open Offer:

1. Public Announcement dated January 06, 2024 (“PA”)

2. Detailed Public Statement published on January 12, 2024 (“DPS"),

3. Draft Letter of Offer dated January 19, 2024 (“DLoF")

4. Letter of Offer dated March 27, 2024 (“LoF”)

Based on the review of the offer documents, the members of the IDC have

considered the following factors for making the recommendations:

. The Acquirer intends to support the management of the Target Company in their|
efforts towards the sustained growth of the Target Company.

. The Acquirer and PAC shall be classified as the promoters of the Target Company |
along with the existing Promoters and Promoter Group of the Target Gompany in|

accordance with SEBI (SAST) Regulations and SEBI (LODR) Regulations.

The Equity Shares of the Target Company are infrequently traded on BSE in terms

of Regulation 2(1)() of the SEBI SAST Regulations.

. The Offer Price is in accordance with 8(1) and 8(2) of the SEBI SAST Regulations.

©

=

Disclosure of the Voting
Pattern

The recommendations were unarimously approved by the members of IDC

ol S Details of Independent
(s [aoet viclani sRee 4 | None
dtandl edlsi wua T [yt e 0b
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laug i 003 oa<dl “To the best of our knowledge and befiel, after making he proper enquiy, the information cotained in or accompanying
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EEIRTR

this statement is, in all material respect, true and correct and not misleading, whether by the omission of any information or
otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.”

Place: Rajkot

April 04, 2024

For and on behalf of the Committee of Independent Directors of
Ace Software Exports Limited

Sd/-

Dharamshi Vadalia

Chairman- Committee of Independent Directors
AdBaa
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G. M. BREWERIES LIMITED
CIN : L15500MH1981PLC025809
Regd. Offce : Ganesh Niwas, S. Veer Savarkar Marg, Prabhadevi, Mumbai - 400 025.
Prone: 2433 1150/ 2433 1151 / 2433 1329 Fax. 91-22-2422 0722

Pl - 2¢/d s e g,

k BT W SRR, Audited financial results for the Quarter / Year ended March 31, 2024 (s, | cs)
jicezickact Audited [Unaudited| Audited | Audited | Audited
WS- TRRIGR, AT i, foree] - AT, :; Particulars Q Year Ended|Year Ended|
¥, PR 1 31.03.204 31.03.2024] 31.03.2023
i AT A1q ad. A 2w, o B4 |1 | Totalinc: 15,985 61,523 | 59351
2 [Profi (Loss)for he period
TR e T 67 3 087.40 759 | | (oeforeta o451| aoee| asor| tst21| 13162
. 3 [Profit (Loss) forthe period before tax
TG SRR BTN A, ), el TR I o) ek (after inary it 9,451 3,062 4507 18121| 13182
TR, ga-feavidy far @ sREend-pEendt e @ awef-are 4| Profi (Loss) for he period after fax
R UIRE Steron R — atter i 8664 | 2260|  3510| 15152| 9987
e $ a 3, - ﬁ 5 [ Total Comprehensive income for the period
Rl 3RTeART @Tefl 7 Heiedl TR 29 a3 (Comprising Profit/(Loss) for the period (after tax)
T PR BRICITHT RICIRIE ol TadTe 31, GRe 39w &eapell andother Tax) 8664 15152 | 9987
e R edimed ewdt 7 e 3o oot war Foed © | Equily Share Captll (Face value of Rs. 101 per share) 1,628 1828|1826
7| Reserves excluding Revaluafion Reserves as per
T TR PRI/ FS/ PAIARGN el Az Gof balance sheetof revious accounting year - - | s0408| 6638
Bl & IR HIGHeT gRascl AR el STvIR A1étd d Fex s [ [Eaming per share (of Rs. 10 each)
it 7l PO PIOTAR TSR o R 3w @A d Basic& Diluted a740| 1237| 1919] 8200| 5461
et softe qefes g fct R, 3% A el Sréer Al g el NOTES:

1) The aforesaid resuls have been reviewed by the audit committee and taken o record by the Board of Directors at s
meeting hed on Apr 04, 2024.
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wiraTdet - 300383483 i R weay 3) i yliquor.
4 i i perequity . 10each.
5) i i 14,
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6) Profit for the Quarter/ Year ended March 31, 2024 includes gam on units of Mutual Funds of Rs.5,790 Lakhs due to
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o e P T = SR e w, o, s, H 4 Pe ¥ For G M Breweries Limited
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1.

Date. April 04, 2024
5| Name of the Taget Company
~_1(10)

Ace Software Exports Limited

The Open Offer is being made by the Acquirer and PAG to the Public Sharenalders|
to acquie up to 1602560 Equity Shares representing the entire Public
Sharefolding constituting 25.04% of the Emerging Voting Capital of the Target
Company t & price of T 35/- per Equity Share, aggregating to a lotal consideration
of % 5,60.89,600/- payable in cash in accordance with Regulation 9(1)(@) of the
SEBI (SAST) Regulations.

o |Detais of the Ofer pertaning
- JtoTC

Acquirer: Amit Mansukhlal Mehta
PAC: Vaishali Amit IMehta

Name(s) of the acquirer and
PAC with the acquirer

Vivro Financial Services Private Limited

Vivro House, 11, Shashi Colony, Opp. Suvidna Shopping Center, Paldi,
Ahmedabad - 380007. Gujarat. India.

Tel. No.: +9179 4040 4242 | Email Id: investors@vivro.net
Contact Person: Shivam Patel | Website: www.vivro.net

SEBI Registration No.: | CIN: UB7120GJ PT

5. |Name of the Manager o the

1. Dharamshi Vadalia (Chairman)
6. ms;“p‘ﬁ\ﬁ;‘[g‘ﬁi‘[’;‘s’"'"m' 2. Vimal Kalaria (Vember)
3. Praik Dadhania (Member)
+ Al IDC members are Non-Execulve and Independent Directors of tg
Target Company.

7. |!DC Member's refationship |, 1 Vi Katara holds 1000 equiy shares of the Company.

with the TC
« None of the members of the IDG has any contracts or any relationship with the
Target Company.
. No member of the IDC has traded inany of the Equity Shares/ other securities of the
Trading in the Equty shares/ [ Trget Company during h

8. [other securities ofthe TC by 112ﬂwelve)momhsprev;eﬂmgmedateonhePA

10 Members 2._Period from the date of the PA till the date of this
o |IDC Member's relatonship | None of the members of IDG has any contract/arrangement / relationsfip wi th|
- | with the acquirer Acquirer and / or with PAC.
Trading in the Equity shares/
10. [other securities of the acquirer | Not Applicable (As the Acquirer and PAC are individuals)
by IDC Members
The IDC is of the opinion that the Offer Price of X 35 per Equity Share is fair and
Recommendation on the Open |reasonable in terms of the SEBI (SAST) Regulations.
1. |offer, as to whether the offer Is |However, the Public Shareholders of the Target Company should independently|
fair and reasonable evaluate the Open Offer and market performance of the Target Company's Equity
‘Shares and make their own informed decisions with respect to the Open Offer.
The members of the IDC have perused the following offer documents for|
recommendation on the Open Offer.
1. Public Announcement dated January 06, 2024 (“PA")
2. Detailed Public Statement published on January 12, 2024 (“DPS”),
3. Draft Letter of Offer dated January 19, 2024 (“DLoF”)
4. Letter of Offer dated March 27, 2024 (“LoF”)
Based on the review of the offer documents, the members of the IDC have|
12. Summary of reasons for the | considered the following factors for making the recommendations:

recommendation 1. The Acquirer intends to support the management of the Target Company in their
efforts towards the sustained growth of the Target Company.

2. The Acquirer and PAC shall be classified as the promoters of the Target Company

along with the existing Promoters and Promoter Group of the Target Company in

accordance with SEBI (SAST) Regulations and SEBI (LODR) Regulations.

The Equity Shares of the Target Company re infrequently traded on BSE in terms

of Regulation 2(1)(j) of the SEBI SAST Regulations.

©

4. The Offr Prics is in accordance with 8(1) and 8(2) of the SEBI SAST Regulations.
13, | pdosure ofthe Votng The recommendations were unanimously zpproved by the members of IDC.
Detals of Independent
14| pgvisors, it any. None
15, Any other matter(s) to be None

highiighted

“To the best of our knowledge and belier, after making the proper enquiry, the information contained in or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by the omission of any information or
otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.”
For and on behalf of the Committee of Independent Directors of

Ace Software Exports Limited

/-

Place: Rajkot Dharamshi Vadalia
Date: April 04, 2024

Chairman- Committee of Independent Directors
AdBaaz]
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