
NILKANTH ENGINEERING LIMITED
CIN NO: L27300MH 1983PLC029360

Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3rdFloor, Mumbai - 400 002

Tel.: 2206 2108, Email : nilkanthengineeringltd@gmail.com
Website : www.nilkanthengineering.co.in

11th November, 2020

Dept. of Corporate Services(CRD)
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai 400 001

Dear Sir,

Ref : Scrip Code : 512004

Subject : Outcome of the Board Meeting held on November 11, 2020 - Un-audited

Financial Results for the Second Quarter and Half Year ended 30th September, 2020

Pursuant to Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI Listing Regulations), we enclose herewith the following:

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for

the Second Quarter and Half Year ended September 30, 2020

The above Un-audited Financial Results (Standalone· and Consolidated) have

been reviewed by the Audit Committee and approved by the Board of Directors at

its meeting held today.

2. Limited Review Report on the aforesaid Financial Results (Standalone and

Consolidated) duly issued by Mis Karnavat & Co, Statutory Auditor of the

Company.

The Meeting of the Board of Directors commenced at 3.30 pm and concluded at -?..'.:?5

pm

You are requested to take the same on your record.

Thanking You.

Yours faithfully,
For NILKANTH ENGINEERING LIMITED

NITIN

AGRAWAL

Digitally signed by NITIN

AGRAWAL

Date: 2020.11.11 16:58:27

+05'30'

Nitin Agrawal
Managing Director

(DIN-08186528)
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CIN : L27300MH1983PLC02S360

Regd. Office: 407, Kalbadevi Road, Oaulat Bhavan, 3rd Floor, Mumbai. 400 002

E-mail: nilkanthengineerinaltd@omail.com

Statement of Unaudited Standalone Financial Results for the gu£!rt?rfbs!!f:i?iilI?mled 30th Se12tember12020

Figures'{ in Lacs except EPS

Sr.
Particulars

Quarter Ended Half Year Ended Year Ended

No. 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from Operations -

-

2 Other Income 3.60 3.60 6.39 7.20 10.04 17.62

3 Total Income (1 + 2) 3.60 3.60 6.39 7.20 10.04 17.62

-

4 Expenses
a} Cost of materials consumed - . . . . .

b) Purchases of stock-in-trade - . -
-

c) Changes in inventories of finished goods - - -
"

work-In-progress - - . - - .

d) Employee benefits expenses 3.47 2.98 2.59 6.45 5.45 10.83

e) Depreciation and amortisation expenses 17.64 17.61 22.00 35.25 43.76 87.30

t) Finance costs
-

-
- 0.38 -

1.40 1.40

g) Other expenses 4.33 1.92 0.99 6.25 5.82 9.67

Total expenses 26.45 22.51 25.96 47.96 56.43 109.20

5 Profit I (Loss) before exceptional items {3 • 4) (21.85) {18.91) (19.57} (40.76) (46.39) (91.58)

6 Exceptional Items - - - - - -

7 Profit I {Loss) before tax {5 • 6) (21.85) (18.91) (19.57) (40.76' (46.39} (91.58)

8 Tax expense

- Current vear's Tax - - - -
-

-

- DefeITed Tax . - - - .
-

- Earlier year's tax adjustments -
- - -

0.27 0.27

? Net Profit/ (Loss) from ordinary actlvitles after tax (7 - 8) (21.851 (18.911 (19.67\ {40.76' {46.661 (91.851

10 Other Comprehensive Income

Items that will not be reciassified to profit or loss

Actuarial Gain I (Less} (2.30) - - (2.30) - (2.85)

Fair Value measurement on Investments 11.14 9.59 (2.87) 20.73 (11.58) (25.06)

Income tax relating to items that wlll be reciassified to profit or toss - - .
- -

.

11 Total Comprehensive Income for the period (net of tax) 113.001 (9.321 (22.441 (22.321 (58.241 (119.76)

12 Paid-up equity share capital (Face Value'{ 10/- per share) 124,50 124.50 124.50 124.50 124.50 124.50

13 Res.ervas excluding Revaluation Reserves
{181.30)

14 Earning per share (EPS)
-

{of? 10/- each) (not annualised):

I--•
Basic and Diluted 11.75) (1.52) (1.57) (3.27) (3.75) (7.38)



STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER, 2020

(tin Lacs)
PARTICULARS As At As At As At

30.09.2020 30.09.2019 31.03.2020

(Unaudited) (Unaudited) (Audited}
ASSETS

1. Non-Current Assets

Property, Plant and Equlpment 745.50 822.93 780.33

Financial Assets

tnvestments 620.16 628.37 599.43

1,365.66 1,451.30 1 379.77

2. Current Assets

Financial Assets

Cash and Cash Equivalents 4.04 1.24 18.52

Other Financial Assets 15.71 11.48 8.08

Other Non-Financial Assets - 0.12 0.55

Current Tax Assets {Net) 43.67 42.45 43.13

63.42 55.29 70.28

TOTAL - ASSETS 1,429.08 1,606.59 1,450.05

EQUITY AND LIABILITIES

1. Equity
Equity Share Capital 124.50 124.50 124.50

Other Equity (203.62) (119.77) (181.30)

(19.12) 4.73 (56.80)
2. Liabilities

Non-Current Uabilities - - .

Current Liabilities

Financial Liabilities

Other Financial Liabilities 1,501.92 1,501.88 1,503.57

Other Current L!abUitles 6.29 - 3.28

1,508.21 1,501.86 1,506.85
TOTAL• EQUITY AND LIABILITIES 1,429.08 1,506.59 1,450.05

Notes:

1 The Conso\idaled & Standalone results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 11, 2020.

2 The Statutory Auditors of the Company have earned out-a Urnited Review of the results for the quarter/half year ended September 30, 2020 and have issued an

unqualffied review report.

3 This statement has been prepared in accordance with companies {Indian Accounting Standards) Rules, 2015 (lnd AS}, prescribed under section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies to the extent applicable.

4 The Company is primarily engaged in the Investment activities and all other activities revolve around the main business of the Company. Further, all actiVities are

conducted within fndia and as such there ls no separate reportable segment, as per the Ind AS 108 "Operating Segments" specified under Section 133 of the Act.

5 The Company's Financial Assets as on 31.03.2020 was not more than 50% of the total assets and income from financial assets was a!so not more than 50% of the

gross income during the Financial Year 2019--20. Therefore, the Company was not sausfying principal business cr'rteria during the FY 2019-20, the principal business of

the Company has ceased to be that of a NBFC in terms of Prass Release No. HWS-99/1269 dated 08.04.1999 Issued by the RBI. Hence, as desired by RBI, the

Company has surrendered its Original Certificate of Registration issued by the RBI and that the principal business of the Company is no longer that of a NBFC.

Accordingly, financial results for the quarter/half year ended September 30, 2020 is presented as per the format applicable to Non-NBFC Companies.

6 COVID-19 outbreak deciared as a global pandemic by the WHO has continued to spread rapidly leading to eldension of nationwide lockdown with minor exemptions
and quarantine measures stalling economic activity. The Company has been in operation with minimal permitted staff. The Company has not faced any material

adversity of its financial position as at September 30, 2020 and considering other relevant facts and circumstances existing as of that date, the Company does not

anticipate any material uncertainties which affects !t liqu[dityposition and also ability to continue as a going concern. However, the impact of the global health pandemic

may differ from that estimated as at the date of approval of the financial results and the Company will continue to closely monitor and material changes to future

economic conditions.

7 Figures of the corresoonding previous period have been regrouoed wherever necessarv,

For Nilkanth Engineering Limited

NITIN Digitally signed by NITIN

AGRAWAL

AGRAWAL Date:2020.11.11

15:55:15+-05'30'

Nitin Agaiwal
Place : Murnbal Managing Director

Dated : November 11, 2020 DlN: 08186528



NILKANTH ENGINEERING LIMITED

CIN: L27300MH1983PLC029360

Standalone Cash Flow Statement for the half year ended 30 September, 2020

Half Year Ended Year Ended

Particulars 30.09.2020 (f) 30.09.2019 (f) 31.03.2020 (f)
Unaudited Unaudited Audited

A. CASH FLOW FROM OPERA TING ACTIVITIES:

Net profit before taxation and extraordinary items (40.76) (46.39) {91.58)
Adjustments for:

Depreciation and amortisation expense 35.25 43.76 87.30

Provision for Expenses 8.21 1.86 6.85

Prepaid Expenses (0.12) 0.55

(Profit)/Loss on Sale of Investments (0.41) (0.73)
Interest Expense 1.40 1.40

Dividend Income {0.26l {0.261

Operating Profit before working capital changes 2.70 (0.16) 3.52

lncrease/(Decrease) in Sundry Payables & Other Liabilities (9.14) (1.35) (4.21)

(lncrease)/Decrease in Trade & Other Receivables (7.08) 31.44 33.75

(!ncrease)/Decrease in Inventories

Cash generated from operations (13.52) 29.93 33.06

Less: Direct Taxes paid 0.54 0.65 1.33

Net Cash Flow from operating activities before extraordinary Items (14.06) 29.28 31.73

Adjustments for Prior Period Items

Net Cash Flow from operating activities (A) (14.06) 29.28 31.73

B. CASH FLOW FROM INVESTING ACTIVITIES:

Sale/(Purchase) of lnvestments (net) (11.00) 4.77

Purchase of Property, Plant and Equipment (0.42) (0.94)

Dividend Income 0.26 0.26

Net Cash from/{used) in Investing activities ( 8) (0.42) (10.74) 4.08

C. CASH FLOW FROM FINANCING ACTIVITIES:

Loan Taken I {Repaid) (32.00} (32.00)

Interest Paid (1.40) (1.40}

Net Cash from/{used) In financing activities ( C) (33.40) (33.40)

Net lncrease/{Decrease) in Cash & Cash Equivalents {A+B+C) (14.48} (14.86) 2.41

Cash & Cash Equivalents as at beginning of period 18.52 16.11 16.11

Cash & Cash Equivalents as at end of period 4.04 1.25 18.52

1. Cash and cash equivafents included in the Statement of cash flows comprise the following :

30.09.2020 (f) 30.09.2019 (f)

Cash on hand

Balance in current account

Cash and cash equivalents as restated

0.03 0.05

4.01 1.20

4.04 1.25

31.03.2020 {f)
0.03

18.49

18.52

2. Direct Tax paid are treated as arising from operating activity and not bifurcated in investment and financing actlVlties.

3. Figures of the previous year have been re-grouped and re-classified wherever necessary to correspond with the figures of

the current year.

4. Figures in brackets represent outflows.
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CIN: L27300MH1983PLC029360

Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor
,

Mumbai • 400 002

Ewmall: nilkanthencr!neeringltd?gmail.com

Statement of Unaudited ConsoHdaled Finan?ial Results for the guart2rfhil}f l'.i1!C ende<:I ?0th semember 2020

Figures '{ in Lats except El'S

Sr.
Partlculars

Quarter Ended Half Year Ended Yeat Ended

No. 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

Unaudited Unaudited Unaudited Unaudite<:I Unaudited .Audited

1 Revenue from Operations .

?- Other Income 3.60 3.60 6.39 7.20 10.04 17.62

3 Total Income (1 + 2) 3.60 3.60 6.39 7.20 10.04 17.62

4 Expenses
a) Cost of materials consumed - - . .

b) Purchases of 'olock-in•trade . - - - .

c} Char,ges in inventories of finished goods -
. -

work-in-progress . . . .

d) Employee benefits expenses 3.47 2.98 2.59 6.45 5.45 10.83

e} Depreciation and amortl?ion e;.:penses 17.64 17.61 22.0D 35.25 43.76 87.30

f) Finance costs - - 0.38 1.40 1.40

g} Other expenses 4.33 1.92 0.99 6.25 5.82 9.67

Total expenses 25.46 22.51 25.96 47.96 56.43 109.20

5 Profit Before Share of Profiti(Loss} of Associates and Joint

Ventures, Exceptional Item and Tax (3 • 4) (21.85} (18.91} 119.57} (40.76) {46.39) (91.58)

6 Share of ProfiV(L0$1t)of Asr.ociates 80.13 44.89 (151.34) 125.02 (164.42) (193.20)

7 Profit Before Exceptional Item and Tax {5 + 6) 58.29 25.98 {170.91) 84.27 (210.81) (284.78}

8 Exceptional Items - - - . -
.

9 Profit I (Loss} before tax (7 • 8) 58,29 25.98 (170.91) 84.27 (210.81) (284.78}

10 Tax expense
- Current year's Tax . - - . .

• Deferred Tax . . . - - -

• Earlier year's tax adjustments - . - 0_21 0.27

11 Net Profit I (Loss) from ordinary activltres after tax {7 • 8} 58.29 25.98 {170.91) 84.27 {211.08} (285.05}

12 Other Comprehensive Income
-- ____ _____.. .. ,.....,___....

Items that wfifoot be recia!;sifiei:l to profit or loss

Actuarial Gain I (Loss) (2.30) {2.30) (2-!.!5)

Fair Varue measurement on Investments 178.37 1,i71.23 (2.12} 1,349.60 2,991.56 (11,253.56)

lneome tax relating to items that will be rei:;iassified to profit o_rlo?? .
. .

-

13 Total Comprehensive lnceme for the period (net of tax) .234.36 1,197.21 /173.0J} 1,431.57 2,780.48 (11,541.46)

? Net Profit attributable to :

f---
Owners of the Company 58.29 25.98 (170.91} 84.27 (211.08) (285.05)

1---
Non-Controlling lnlerest - . . -

-

-

58.29 25.98 (170.91) 84.27 (211.08} (285.05)

_____!L_Other Comprehensive Income (net of tax) attributable to :

--

Owners of the Company 176.07 1,171.23 (2.12) 1,347.30 2,991.56 (11,256.41}

-

Non-Controlling Interest -
.

.

?

176.07 1,171.23 (2.12) 1,347.30 2 991.56 {11,256.41!

? Total Comprehensive Income attributable to :

-

Owners of the Company 234.36 1,197.21 (173.03) 1,431.57 2,780.48 (11,541.46)

Non-Controlling Interest .
- -

.

- 234.36 1,197.21 (173.03) 1,431.57 2,780.48 (11,541.46)

17 Paid-up equity share capital (Face Value f 10/- per snare) 124.50 124.SO 124.50 124.50 124.SO 114.50

18 Reserves excluding Revaluation Res.erves
10,792.99

19 Earning per share (EPS) ---

(oft 10/- aach) (not annualised):
Basic and Diluted 4.68 2.09 (13.73)

_

6,77 (16.95) (22.90)



CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER, 2020

(fin Lacs)

PARTICULARS As At As At As At

30.09.2020 30.09.2019 31.03.2020

(Unaudited) (Unaudited) (Audited)
ASSETS

1. Non-Current Assets

Property, Plant and Equipment 745.50 822.93 780.33

Financial Assets

Investments 13,048.35 3,465.50 11,573.73
13,793.65 4,288.43 12,364.06

2. Current Assets

Financial Assets

Cash and Cash Equivalents 4.04 1.24 18
.

.52

Other Ftnaricla! Assets 15.71 11.48 8.08

Other Non-Financial Assets - 0.12 0.55

Current Tax As:i;ets (Net) 43.67 42.45 43.13

63.42 55.29 70.28

TOTAL - ASSETS 13,857.27 4,343.72 12,424.34

EQUITY ANO LIABILITIES

1. Equity
Equity Share Capilal 124.50 i24.50 124.50

OtherEquily 12.224.56 2,717.36 10,792.99

12,349.06 2,841.86 10,917.49

2. Liabilities

Non-Current Liabilities - -

Current Uabllitles

Financial Liabilities

Other Financial Liabilities 1,501.92 1,501.86 1,503.57

Other Current Liabilities 6.29 3.28

1,508.21 1,501.86 1,506.8-5

TOTAL- EQUITY AND LIABILlTlES 13,857.27 4,343.72 12,424.34

Place : Mumbai

Oaled : November 11, 2020

For Nilkanth Engineering Llmlted

NITIN

AGRAWAL
Nitin Agaiwal
Managing Director

DlN: 08186528



NILKANTH ENGINEERING LIMITED

CIN : L27300MH1983PLC029360

Consolidated Cash Flow Statement for the half year ended 30 September, 2020

Half Year Ended Year Ended

Particulars 30.09.2020 (f} 30.09.2019 (f) 31.03.2020 (f)
Unaudited Unaudited Audited

A. CASH FLOW FROM OPERATING ACTIVITIES:

Net profit before taxation and extraordinary items (40.76) {46.39) (91.58}

Adjustments for:

Depreclatl on and amortisation expense 35.25 43.76 87.30

Provision for Expenses 8.21 1.86 6.85

Prepaid Expenses (0.12) 0.55

{Profit)/Loss on Sale of Investments {0.41) (0.73)
Interest Expense 1.40 1.40

Dividend Income {0.26} (0.26)

Operating Profit before working capital changes 2.70 (0.16) 3.52

lncrease/(Decrease) in Sundry Payables & Other Uabilities (9.14} (1.35) {4.21)

(lncrease)/Decrease in Trade & Other Receivables (7.08) 31.44 33.75

(lncrease)/Decrease ln Inventories

Cash generated from operations (13.52} 29.93 33.06

Less: Direct Taxes paid 0.54 0.65 1.33

Net Cash Flow from operating activities before extraordinary Items (14.06) 29.28 31.73

Adjustments for Prior Period Items

Net Cash Flow from operating activities (A) (14.06) 29.28 31.73

B. CASH FLOW FROM INVESTING ACTIVITIES:

Sale/(Purchase) of Investments {net) (11.00) 4.77

Purchase of Property, Plant and Equipment (0.42) (0.94)

Dividend Income 0.26 0.26

Net Cash from/(used) in Investing activities ( B) (0.42) (10.74) 4.08

C. CASH FLOW FROM FINANCING ACTIVITIES:

Loan Taken I (Repaid) (32.00) {32.00)

Interest Paid (1.40) {1.40)

Net Cash from/(used) in financing activities (C} (33.40) {33.40)

Net lncrease/(Decrease) In Cash & Cash Equivalents (A+B+C) (14.48) (14.86) 2.41

Cash & Cash Equivalents as at beginning of period 18.52 16.11 16.11

Cash & Cash Equivalents as at end of period 4.04 1.25 18.52

1. Cash and cash equivalents included in the Statement of cash flows comprise the following :

30.09.2020 (f)

Cash on hand

Balance in current account

Cash and cash equivalents as restated

0.03

4.01

4.04

30.09.2019 (f) 31.03.2020 (f)
0.04 0.03

1.20 18.49

1.25 18.52

2. Direct Tax paid are treated as arising from operating activity and not bifurcated in investment and financing activities.

3. Figures of the previous year have been re-grouped and re-classified wherever necessary to correspond with the figures of the

current year.

4. Figures in brackets represent outflows.
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