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STATEMENT OF AUDITED FINANQ'tAL RESULTS FOR THE QUARTEK AND YEAR ENDED MARCH 31, 2020 
{ Rs. in Lakhs exce 1t Ersl 

(f) Power and Fuel 
(95" Freight and Forw- a- r-:d-i r-lg- c-' x-p-e-n-se-s---+------"~ 
'(h)OiiierExPenses .------.... 

--+------~~~-------
,:r.QJi:tLQ.;m~.l!ns"'eS'Os ....... ::_----:-:----::-:-: __ -71-

5 Profit / (Loss) before exceptional items and 
tax (3·4) 

;;;ns~tha t will .not be reclass ified to pro(it and . 
loss 

(6) 

--.,---j--------.. ---_ .......... _--_. _ ............ _ .. __ .......... _._-_ .... .. 
items that will be reclassi fi ed to profit and 
loss 

11 Total Com prehensive Income for th·;;····-period 
(9+10) 

(5,444) (4,840) (3,360) (16,841) ( 18,011) 

1 2P~;id up EquitySiiilie 'CClpital (Face value Rs . 
10 per share) 

29,352 
....,-,-:-:-f---- ,-,:--c:-::-:-I .. ···· ... - .. -...... ---.. - .... _--

29,352 29,352 29,352 29,352 

----........•.. -~--;-;:-:::--~ 

13 Earning Per Share (of Rs. 10/- each) 



Notes 

1 The above results were reviewed and recommended by the Audit Committee and approved subsequently by the Board of Directors at their 
respective meetings held on June 29, 2020. The Statutory Auditors have conducted an audit of these results in terms of regulation 33 of 
SEBI ( Listing obligations and Disclosure Requirements) Regulations, 2015(SEBI(LDOR) . 

2 The Company has incurred losses of Rs.5,444 lakhs and Rs. 16,842 laKhs for the quarter and financial year ended March 31, 2020 
respectively, resulting into accumulated losses of Rs. 86,998 lakhs against the paid up share capital of Rs. 29,352 lakhs as at March 31, 
2020. Moreover, the Company has aggregate borrowing of Rs. 1,09,494 lakhs as on March 31, 2020 including working capital loans and 
interest accrued thereon. 
The management has approached the financial institutions/banks for restructuring of the debts which is under consideration by major 
lenders. Further, the cement market has started improving and company is hope to achieve profitable operations and meet 
obligations/liabilities and is of the view that the company will continue as a going concern . The statutory auditors have qualified their Report 
in respect of this matter. 

3 Certain Trade receivables, Security deposits given/taken, Advances to suppliers, Trade payables and Advances from Customers are subject 
to confirmations. Management believes that no material adjustments would be required in books of accounts upon receipt of these 
confirmations. 

4 The Directorate of Revenue Intelligence has issued an order in December 2018 to the company u/s 110(1) of Customs Act,1962 confiscating 
the capital goods having import value of Rs. 3,979 lakhs due to non-fulfillment of certain export obligations. As a result the company has 
provided Rs. 2,626 lakh during the previous financial year as differential Custom Duty an'd interest thereon .The same has been presented 
under the head "Exceptional Items". Further interest thereon for current period is being provided and is included in Finance Cost. 

5 Facilities extended by the lenders are overdue for more than 90 'days at the end of financial year, 
." 

6 The outbreak of Coronavirus (COVID - 19) pandemic globally and in India is causing significant disturbance in the markets. On 11.03.2020, 
the Covid -19 outbreak was declared a global pandemic by the World Health Organisation (WHO) . It has also resulted in significant disruption 
in global and Indian economic activities. The situation has been under close watch by the Company to take prompt actions for continuity of 
business operations in an optimised manner. The Company believes that the impact of this outbreak will not be significant on its business 
and financial positions. 

7 The company's business operation fall in single segment i.e. manufacturing and marketing of cement. 

8 The figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures for the full financial 
year ended March 31,2020 and March 31,2019 and the published year to date figures up to the third quarter of the respective financial year. 

9 The Company has adopted Ind AS 116 with modified retrospective approach, with effect from April 1, 2019. The impact of adoption of Ind AS 
116 on the financial results for the quarter and year ended March 31, 2020 is insignificant. 



r{ Statement of Assets and Liabilities as on "'larch 31, 2020 

PARTICULARS 

ASSETS 
Non-Current Assets 

a. Property, Plant and Eq uipment 
b. Capital work-in-progress 
c. Financial I\ssets 

i) Investments 
ii) Other financial assets 

(j. Other non-current assets 
Sub-Total Non Current Assets 

2 Current Assets 
a. Inventories 
b. Financial Assets 

i) Trade receivabies 

ii) Cash and cash eQu ivalent.s 

iii) 8ank balances ather than (ii) above 
iv)other financial assets 

C Current Tax Assets (net) 
Li. Other current assets 

Sub-Total Current Assets 

As at 
March 31, 

1070 

92.,574 
134 

(Rs. In Lakhs ) 

As at 
March 31, 

20j9' 

97,341 
134 

1 
1,265 [,631 

I' ___ ~""~ 4",Ul-- _>_. ______ 4~16_. 
_ _ --"'9"'4C!:,~l ___ ~9.~,523 . 

1,531 

l ,GOl 1,933 

3 

312 345 
1,067 1,065 

48 111 
806 901 

1-,-=:::.-=--_--;_!i::-·"_""IJ'=3:.;;~'-.I ·:::-., --siNS-
I >",,,,,·-----"'---··---,=:::r-;,:.--:~':~.:::""----------------"------------.+-""----""-. -'-:--::-;:;-:::::-::-.; 
!========== f==:otta=IA;;-s,;s;:o:e:=ts============"" .. ", .... ,.==-==========."==. },Q.Qd24.: " 10540,!. 

11 EQUITY AND LIABILITIES 

EQUITY 
a, Equity silare capital 
b. Other equity 

To tal Equity 

2 LIABILITIES 
Non-Current liabilities 

a. Financial liabilities 
i) Borrowings 

by pi'ov'!sions 
c. Deferred tax liabi!ities (Net) 

Total Non-Current LiabiHties 

Current Liabilities 
a. Financial liabilities 

i) Borrowings 
ji) Trade payables 
- Due to Micro Enterprises ilnd Smail Enterprises 
" Due to creditors other than 1'1icro Enterpries and Small Enterprises 
iii) Other financiall ialJil ities 

b. other current liilbilities 
c. Provisions 

Total Current Liabilities 

29,352 
(77,435) 

(48,083) 

56,772 
312 

19,025 

29,352 
(60,833) 

64,817 
373 
831 

149 33 
15,837 11,818 
47,2.88 36,271 

8,786 8,733 
138 141 

-- 91, 223 70 861 ,--"""-= ... _--- .. "." ... -_ ... _",,,,,".,,-



CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH' 2020 

PARTICULARS For the Year 
Ended 

For the Year 
Ended 

March 31, March 31, 
___ .... _. _____ ............ _____ ,. ........ _ __ ~"""'" .. _ .... __ ........... ____ "'"' ........ "~ __ .2...Q.7.11._ ._ .. __ 2.!lliL_ 

A. 

B. 

c. 

Cash flow from operating activities 
Loss Before Tax 
Adjustment for: 
Depreciation and amortisation expenses 
Profit/CLoss) on sale/disposal of Property, Plant and Equipment 
Provision for Employee Benefits (OCI) 
Provision for doubtful debts, advances and depOSits 
Interest income 
Finance cost 
Exceptional Items 
Operating Profit before working capital changes 
Decrease / (Increase) in inventories 
Decrease I (Increase) in trade receivables 
Decrease I (Increase) in financial current and non-current assets 
Decrease I (Increase) in non-financial Clwrent and non-current assets 
(Decrease) / InCl"ease in non-financial liabilities and provisions 
(Decrease) /Increase in trade payables and other financial liabilities 
Cash generated from operations 
Direct Taxes( Paid)/Refund 
Net Cash generated j(used) in from operations 

Cash flow from investing activities 
Purchase of Property, Plant and Equipment (including C\NIP and net of 
Capitell Creditor emd advances) 
~roceeds from sale of Prop_~lty, Planta!ld. Equipnl_ent 
Purchase of Investments 
Net investment in Bank (Fixed Deposits and Restricted Bank Balance) 
Interest received 
Net cash generated j(used) in investing activities 

Cash flow from financing activities 
Equity Component of Financial Instrument 
Proceeds from Long Tel'm Borrowings (net of repayments) 

.-.. Proceeds from Short Term Borrowings (net of repayments) 
Interest and Finance charges 
Net cash generated j (used) from financing activities 

Net increase I (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of ttle year 
Cash and cash equivalents at the end of the year 

(17,660) 

4,783 

(9) 

(64) 
12,174 

( 18,057) 

4,747 

3 

(75) 
10,845 

3,974 
__ "----'J..o.7:'-,-76=:-'l'-l _ _ ,._.... 1,437 

(17) 1.252 
(69) 789 
364 2.433 

93 2.259 
(3,075) (2,938) 
15 152 (3,0821 

-"--Tt6]2:' - 2,150 

1-_--:;--::--;;;;;'!;6~1 .•. __ --:::-:::.;:5~2~t 
11,733 2,202 

(18) (3) 

2 116 
~ . 
(27) (85) 
65 74 

--"22 102 

239 1.200 
(4,982) (272) 

-- - 5;160 ---53-

" ... __ J"LV74) _".~...L'i,.'.!Jthl 
(11,757) (4(505) 

(2) (2,201) 
3 _ _ -,,2,-,-,. ZQA_ '---"--1--- 3 

--- ---------
The above statement of Cash Flow has been prepared under ' indirect method' as set out in Ind AS -] as specified under Section 

New De!hi 

June 29, 2020 

133 of the Companies Act, 2013. 

The accompanying notes are an integral part of the financial statements, 

u" 

For and on Beh~It\:! the Board of Directors 

~:--~ 
~ ~ R.K. SINGH 

CHAIRMAN 
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. STATEMENT OF AUDITED FINANCIAL RESULTS.FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 ... " ................. _----_. 
(Rs. In Lakhs except EPS) 

Quarter ended Year ended Quarter ended 
Particulars 31.03.2020 31.03.2020 31.03.2019 

.... _m .. . (AuditecJl .. __ .~Ayditecl\ (Audited) "' ...... _ . _____ .: • .c....:;..L 

L Total Income 1,103 14,363 7,550 
.... ~ 

2. 
Net Profit/(Loss) for the period before Tax and Fxreptional items 

(5,438) (17,660) (3.317) 
... .... -

3. 
Net Profltl(Loss)';or the period before Tax but after Exceptional items 

(5,438) (17,GOO) (3,3'17) 

4. 
Net Profit/(Loss) for the period after Tax and Exceptional ilems 

(5,438) (16,832) (3,337) 
·w#"n _ _ "",,,,,",,.,,,, _ __ • 

Total Comprehensive Income for the period [Comprising Profit/(Loss) 

5. for the period (after tax) and Otller Comprehensive incorne (after (5,444) (16,841) (3,360) 
tax)] 

6. Paid-Up Equity Share Capital (Face value RS.101- per share) 29,352 29,352 29,352 

f~eserve (excluding Revaluation Heserves as shown in the Audited (77,435) (77,435) (6(),(l33) 
7. Balance Sheet of previolls year) (As on (As on (As on 

31.03.2020) 31.03 .2020) 31.03.2019) 

8, 
taming Per Share (of Rs. 10/- each) (fol' continuing and 

w_ .. .,.~_ discontinued oper~tions2 _ _ _ ,_. _______ ..... _ ........ _ 
~",-• ...w.""w, ••.• ---

(1.8-; 
r-,.--,-- --.--

a) Basic (5.74) (1.14) 
,,""'nH 

I Ib) Diluted (1.85) (5.74) (1.14) 
--'-' .•.•••• q" .. m_ ..... '~~ ·~_''' __ ff' 

._w. _ ___ ................. · .... ~_ 

Not Annualised A.nnua/ised Not Annualised 

Note; 

1. The above results were reviewed and recommended by the Audit Committee and approved subseqUently by the Board of Directors 
at their respective meetings held 011 June 29, 2020. The Statutory Aud itors have conducted an audit of these results in terms of 
regulation 33 of SEBI (Listing obligations and Disclosure Requirements) negulations, 2015(SEBI(LDOR) . 

2, The above is an extract of the detailed format of Ouarterly and YC3rly Financial f<esliits med with the Stock Exchanges unclnr 
Regulation 33 of the 8E81 (Listing Obligation and Disclosure ncquirements) Regulation. 201 5. Tile full format of the Ouarteriy and 
Yearly Financiaf Results are available on Websites of NSE (vVvNI.llseincliu.com) and 8SE (www.bseindia.com) ,md tile Company's 
web site(www.Clmjhracements.com} •. 

~\ 
For and,on Behalf of the Board of Directors 

(\.~ .,. -
~CJ ~~ 1f.K. SINGH New Deltli 1$ (,;I) 

June 29, 2020 ~ §I CHAIRMAN ""-.... It "Q 
~ -~".'---~"'" ..... - - ... - --
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1 

ANNEXURE-I 

Name of the Company: ANDHRA CEMENTS LlM'ITED 

STATEMENT ON IMPACT OF AUDIT OUALIFICATIONS FOR THE FINANCIAL YEAR ENDED MARCH 31, 
2020 [See Rer,ulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 

, before adjusting after adjusting 
for qualifications) qualifications) 

_(~~il~~~k~I.~),~ (Rs in Lakhs) 
1--.--+.'-----.-----'' .. '--.".-_-..... '." .. ' ' .. -.. _ .. " ............. "_-__ -_ .. ====-.... ~-=.=_ .... , ... '1- ~4i3 63 ········r ..... ,j4:,36~== 

..................... _ .......... _ ... ____ ............ _ ... _ ... _ ..... __ ' .. I_"_ ~~:~05 t 31,205 

.3'-. nl Earn;rcll'Xer Share (;nRsL _ -=-~t .... ( ·~~~T1·[)··.·················· .. ,t~:: :,1~}~1: ._ 
56'. -, TToo.t

t
-a
3

',1 ALI:~l~bel.tll.Stl.es_ , ...... ' .. ' .. ·.·.·.·.·1. _ ... _~~CO,225 __ .. ___ 1_,QO,2?? ~ .. " 
' ._~,~.. _ 1,48,3g,~ _ __ __ 1,48,3Q~ 

], Net Worth .", 1(~~!Q.~.?L . _,_, ... _ J48,095} 

8. _;~~~e.tr;;,I;~~~~\~I:I~~~~~y(~~ fe It a ppr~p'~:a te _1~~ 
... ___ .... , ... , .......... __ *_lte.~<:.~~j9 .. e.,~ reserve: .~~\}~e.~ati~l?, :toB.;;·}?I~I~~~ not created out of 

1_11._ ' ~,Ud ~~ .. ~~~i;,J~~l~~~~1ici~~~,ii:~~~~;~at~n se pa rate.!yl.: ..... __ "_, .. ,...... . ........ _,____ ...... . __ , .. __ .. _ .. _. 

We refer to Note 2 to the statement in respect of preparation of financial 
statements of the Company on going concern basis for the reasons stated 
therein. During the quarter and financial year ended March 31, 2020, the 
Company has incurreel losses of Rs. 5,444 la khs and Rs.16.842 lakhs 
respective!y, ' resulting into accumulated losses ' of Rs. 86,998 lakhs and, 
subsequent erosion of net worth as at March 31, 2020. The. Company has I 
obligation t?warcls funcl bas~d borrow.ings ag~regating to Rs.109,494 lakhs as I 
on JVlarch 31, 2020 IIlcludtng working capital loans and Interest accruQd 
thereon. The Company's current liabilities have exceeded current assets as on ! 
March 31, 2020. These matters require the Company 'to ge nerate additional I 
cash flow to fund the operations as well as payments to lenders, creditors, i 

statutor"y dues and other obligations. These conditions ' indicate the existence 
of a rnaterial uncertainty that may cast significant doubt 011 the company's 

I
· ability to continue as going concern and therefore the cornpany may be unable I 
1 to r"ealize its assets and discharge its liabilities in tile normal course of ' 

I. I business. Accordingly, we are unable to comment on the consequential Impact, j I._I. "'" If arly on .. tile, acc9fT)panyl f19JlIlancial st1?J:el"Dents ._ _ __ __ .. 

. L.. ' ,b. Type of Au.di~ ~~al~!ication: Quali!!"~~...9pinion "1' 

Qualification has been appearing frorn the financial year ended March 31,2019. . j
' c. Frequency of qualification: 

~- - .--d-. -F~r AUd it Qu~iiii~'atio ~i~j~h~~~ti~ e j m p;cti~q~antifi~dl;yth~;-~dit~~:"-················ ....................................... ~ =1 ~:F~~ Au_~i!§~~IiE~~t,i~n(s}~h~:~~:th·~~Pc;t ii:~~t ,9~;;1tifi~~~y' the a ~9 itor,:"",",_=-~I 
.. "",___Jfl.~a na~~'.l2~!:',!~~ .~~"'~jm ati?!l....?~~e i m pac~ of __ ~~~it qL.~a I if~c,~~i?n_: ______ _ 

(ii) If management is unable to estimate the impact, reasons for the same: 
In respect of qualification (i) above, The management has approached the financial 
institutions/banks for restructuring of the debts which is under consideration by major 
lenders. Further, the cement market has started improving and company is hopeful to 
achieve the profitable operations and is of the view that the company will continue as a 
going concern . j 



Date: 29 thJul1e', 2020 

Place: New Delhi 
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DASS GUPTA & ASSOCIATES 
------------------~~ -.-------------------

CHARTERED ACCOUNTANTS 

B-4, Gulmohar Park 
New Delhi - 110049 
admin@dassgupta.com 
TeI.No.:-011-46111000 

Independent Auditor's Re))()l-t on the Quarterly and Year to Date Financial Results of the 

ANDIlRA CEMENTS LIMIT.ED Pursuant to the SEll1 (Listing Obligations and Disclosure 

rcquircmcnt) Regulations, 201S 

To 
The BOUl-d of Directors of 
Andhra Ccments Limited 

Opinion 

We have audited the accompanying quarterly and year to elate financial results of Andhra Cements 
Limited ("the Company") fiJr the quarter and year ended 31 st March, 2020 ("the statement"), attached 
herewith, being submitted by the Company pursuant. to the requirement of Rcgulation 33 and 
Regulation 52 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the " Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to liS, the 
statement: 

i. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. ex.cept for the possiblc effect of the matter described in 'Basis of Qualified Opinion ' paragraph 
below, give a true and filir view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards (lND AS) and other accounting principles 
generally accepted in .India, of the net profit and other comprehensive income and other financial 
information of the Company for the quarter and year ended 31 sl March, 2020. . 

Basis for Qualified Opinion 

We refer to Note 2 to the Statement in respect of preparation of l1nancial statenlents of the Company 
on going concern basis rot· the reasons stated there in. l)uril1g the quarter and year ended March 3 J, 
2020, the Company has incurred losses of Rs. 5,444 lakhs and Rs. 16,842 lakhs respectively, 
resulting into accumulated losses of Rs. 86,998 lakhs and subseq uent erosion of net worth as at 
March 31, 202ft The Company has obligation towards fund-based borrowings aggregating to Rs 
1,09,494 lakhs as oi1Marcll 3 I, 2020 including working capital loans and interest accrued thereon. 
The Compiiny's current liabilities have exceeded cllrrent assets as on March 31, 2020. These matters 
require the Company to generate additional cash flow to fund the operations as well as payments to 
lenders, creditors, statutory duos and other obligations. These conditions indicate the existence of a 
material uncertai tHy thal may cast significani. doubt on the company's ability to continue as gcring 
concern and therefore the company may be unable to realize its asscts and discharge its liabilities in 
the norma! course of business. Accordingly, we are unable to comment Oil the consequential impact, 
if any, on the accompanying Statement. 



We conducted our audit in accordance with the Standards on Auditing (SAs) specitied under section 
! 43( 10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our 
report. We ·are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountant.s of India together with the ethical requirements that are relevant to 
our audit of the financial. results under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our opinion. 

Emphasis of matte.' 

We refer to: 

1. Note 3 to the Statement regarding pending confirmation in respect of certain trade receivables, 
security d,eposits given/taken, advances to suppliers, trade payables and advances from customers. 
The Management believes that on confirmation, there will not be any material impact 011. the 
accompanying Statement 

II. No~e 4 to the Statement. in respect of confiscation of imported capital goods having import valLIe 
of Rs.3,979 lakhs due to non-fulfillment ofcerlain export obligations. 

III . Note 6 of the Statement regarding the impact of COVID-19 pandemic on the Company. 
Management is of the view that there ilre no reasons to believe that the pandemic will have any 
significant impact on the ability of the company to continue as a going concern. ·Nevertheless. the 
impact in sight of evolvement of pandemic in future period is unceltain and could impact the 
operations in future years. 

Our opinion is not modified in respect of the matter. 

Management's Rt~sponsihilities for the Financial Results 

. . 
The statement has been prepared on the basis of the annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the statement that 
give a lTue and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance witb tbe recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (lND AS) prescribed under Section 1]3 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance ,vith Regulation 33 and Regulation 52 of the Listing Regulations. 'rhis responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets Qf the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness 



of the accounting records, relevant to the preparation and present~ltion of the statement that give a 
true and fair view and are iree from material misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Company 's 
ability to continue as a going concern, disclosing, as applicable, matters related to goinl{ concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of DIrectors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for tbe Audit ofthe Financial Results 

Our objectives are to obtain reasonable assurance about ~hetber the statement as a whole is free from 
material misstatement, whether due to fraud or error, and .toissue an auditor's report that includes our 
opin ion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the statement. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement, whether due to fraud or 
error, design and perfcmn audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis f()[ our opinion , The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may .involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit ill order to design aud it: procedures 
that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are also 
responsible for expressing our opinion through a separate report on complete set of financial 
statements on whether the company has adequate internal finance control with reference to 
financial statement in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' lise of the going concern basis of 
accounting and, based on the audit evidence obtained. whether a material uncertainty exists related 
to cvents or conditions that may cast significant doubt on the Company's ability to continue as a . 
going concern. If we conclude that a material uncertainty ex ists, we are required to draw attention 
in our auditor' s report to the related disclosures in the financi al results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement,includ j ng the disclosures, 
and whether the statement represent the underlying . transactions and events in a manner that 
achieves t~lir presentation. 



We comlTlunicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings. including any significant deficiencies in . 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied wi th 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that lTlay reasonably be thought to bear on ollr independence, and 
where applicable, related safeguards. 

OthCI" Matters 

L The financial statements of the Company for ' the year ended March 31 , 2019, were 
audited by another auclitor who expressed the modified opinion, with respect to the 
significant doubt on the company's ability to continue as going concern. on those 
statements 011 May 29, 2019. 

ii . This statement includes the result for the quarter ended 31 S( March, 2020 being the . 
balancillg figures between the audited figures in respect of the full financial year ended 
31 Sf March, 2020 and the published unaudited year-to-date figures upto the third quarter 
of the CLUTcnt tinancial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of above matters. 

{JD IN:- 20522003AAAAAZ9326 

Date: 29.06.2020 

Place: Delhi · 


