
 

 

 

 

 

Dated: 20th January, 2024 

 

To  

The Secretary, 

Corporate Relationship Department, 

The BSE Limited, 

Jeejeebhoy Towers, ‘A’ wing 

Dalal Street, Fort Mumbai – 400001 

   

Subject:- Outcome of the Board Meeting held on Saturday, 20th January, 2024 

pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015.  

 

Ref:  Swastika Investmart Limited (BSE Scrip Code 530585; ISIN INE691C01014) 

 

Dear Sir/Madam, 

 

With reference to the above captioned subject and as per Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the meeting of the Board of 
Directors of the Company held today, i.e. Saturday, 20th Day of January, 2024, has inter alia 
considered and approved the following matters: 
 

1. Un-audited standalone and consolidated Financial Results of the Company for the 

quarter as well as nine months ended on 31st December, 2023 along with limited 

review report thereon. 

2. Reconstitution of Audit Committee, Nomination & Remuneration Committee and 

Stakeholder Relationship Committee w.e.f. 01st April, 2024. 

3. Other routine businesses with the permission of chair. 

 

Further, copy of aforesaid Un-Audited standalone and consolidated Financial results shall 

also be submitted in XBRL mode within 24 hours from the conclusion of Board Meeting. 

 

The Un-audited standalone and consolidated Financial Results shall be uploaded on Stock 

Exchange website at www.bseindia.com and on the website of the Company at 

www.swastika.co.in. The extracts of the aforesaid financial results also be published in 

Marathi and English News papers. 

 

The Meeting of the Board of Directors commenced at 3.00 P.M. and concluded at 06.00 P. M. 

 

 

 

 

http://www.bseindia.com/
http://www.swastika.co.in/


 

 

 

 

You are requested kindly take on above said results for your reference & record. 

 

This is for your information and record. 

 

Thanking you. 

 

Yours Faithfully, 

 

FOR SWASTIKA INVESTMART LIMITED 

 

 

 

 

Shikha Bansal 

Company Secretary & Compliance Officer 

M.No. A36520 

 

 

Enclosure: Un-audited Standalone and Consolidated Financial Results for the 

quarter as well as nine months ended 31st December, 2023. 
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FADNIS & GUPTE LLP 
CHARTERED ACCOUNTANTS 

B-14, RaUam Kothi, Kanchan Bagh Main Road, Indore- 452001 (M .P.) INOlA 
Phone: 0731-2514448, 2527716,2528730 

£omaii : Olail@iilgca.COtn, Website: www.fllgca.ill 

Independent Auditor's Review Report on the Unaudited Quarterly and Year to date 
Standalone Financial Results of the Company pursuant to the Regulation 33 of the 
SED! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To, 
The Board of Directors of 
Swastika Investmart Limited 
Indore 

We have reviewed the accompanying statement of unaudited standalone fmancial results of 
Swastika Investmart Limited ("the Company") for the quarter ended December 31, 2023 
and year to date from April 01 , 2023 to December 31,2023 ("the Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
of SEBI (Listing Obligations and Disclosure Requiremcnts) Regulations, 20 15 as amended 
("the Listing Regulations"). 

This Statement, which is the responsibility of the Company's management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind 
AS 34) "IntClim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with Rule 3 of Companies (Indian Accounting Standards) Rules, 
2015 (as amended) and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE 2410) "Review of Intclim Financial Information Performed by the 
Independent Auditor of the Entity" , issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perfOlm the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under Section 143( I 0) of the Companies Act ,2013 and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
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B-14, Ratlam Kothi, Kancban Bagh Main Road, Indore- 452001 (M.P.) INDIA 

Phone: 0731-2514448, 2527716,2528730 
E-mail : mail@fngca.com.Website:\\..ww.fngca .in 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in all material respect in accordance 
with the applicable Indian Accounting Standard (lnd AS) prescribed under Section 133 of 
Companies Act, 20 I 3 read with relevant rules issued thereunder and other recognised 
accounting practices generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the review and significant findings , including any significant 
deficiencies in internal control that we identify during our review. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

The comparative standalone fll1ancial information of the Company for the corresponding 
previous quarter ended on December, 2022, and standalone financial statements for the 
year ended on March 3l , 2023, of the Company have been reviewed/audited by the 
previous auditors who expressed an unmodified conclusion! opinion on those financial 
information/statements vide their reports dated January 25, 2023 and May 09, 2023 
respectively. 

Place: Indore 
Dated: January 20, 2024 
UDIN: 2/-1L!L1 o 2--g2 BK F-'1OfZ ~g3 3 

fior Fadnis & Oupte LLP 
Chartered Accountants 

006600C/C400324 

(CA. Yash Nagar) 
Partner 
M. No.: 440288 
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Independent Auditor's Review Report on the Unaudited Quarterly and Year to date 
Consolidated Financial Results of tbe Company Pursuant to tbe Regulation 33 of tbe 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended 

To, 
The Board of Directors of 
Swastika Investmart Limited 
Indore 

We have reviewed the accompanying Statement of unaudited consolidated financial 
results of Swastika Investmart Limited ("the Parent") and its subsidiaries Swastika 
Fin-Man Pllvate Limited, Swastika Insurance Broking Services Limited and, Swastika 
Investmart (TFSC) Private Limited, (the Parent and its subsidiary together referred to as the 
"Group") forthe quarter ended December 31,2023 and year to date from April 01, 2023 to 
December 31 , 2023 (the "S tatement") attached herewith , being submitted by the Parent 
pW'suant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended ("the listing regulations"). 

This Statement, which is responsibility of the Parent's management and approved by the 
Board of Directors of the Parent company, has been prepared in accordance with the 
recognition and measmement principles laid down in Indian Accounting Standard 34, 
(IND AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read witb Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015, as amended and other accounting principles generally accepted in 
India and in compliance with Reglilation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on om review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by tile 
Independent Auditor of the Entity" , issued by tile Institute of Chrutered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement. is free from material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analyt.ical and otller review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act ,2013 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Pagc 1 of 3 
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Phone: 0731-2514448, 2527716, 2528730 

E-mail: mai\@fn uca com, Website: www.fngca .in 

Wt: also performed procedures in accordance with the Circular No. CIRlCFD/CMDl 
144/2019 dated March 29, 2019, issued by the Securities Excbange Board oflndia under 
Regulation 33(8) of the SEB! (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Based on our review conducted and procedures performed as stated in paragraph above, 
and based on the considerations referred to in paragraph below, nothing bas come to our 
attention that causes us to believe that tbe accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard (lnd AS) specified uuder Section 133 of the Compauies Act, 
2013, as amended, read wilh Rule 3 of Companies (Indian Accoullting Stalldards) Rules, 
2015, as amended and other accolmting principles generally accepted ill India and in 
compliance with Regulation 33 of the Listing Regulations, has nol disclosed the 
information required to be disclosed in term s of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the interim financial results and other financial in formation of three 
wholly owned subsidiaries namely Swastika Fin-Mart Private Limited, Swastika Insurance 
Broking Services Limited and, Swastika Investmart (IFSC) Private Limited included in the 
consolidated unaudited financial resl~ts , whose inlerim financial results reflect total 
revenues ofRs. 81.291akhs and Rs. 2 18.74 lakhs, tOlal net profit! (loss) after tax ofRs. 6.37 
lakbs and Rs. (13.03) lakhs and lotal comprehensive income of Rs. 6.37 lakhs and Rs . 
(13.03) lakhs, for the quarter ended December 31 , 2023, and tbe period ended on that date 
respectively, as considered in the unaudited consolidated financial results . 

This interim fmancial statements! flllanciaJ informationl financial results have been 
reviewed by independent auditors of wbolly owned subsidiary whose report have been 
furnished to US by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary is based solely 
on the reports of the other auditor and the procedures performed by u S as stated above. 

We communicate with those charged with governance regarding, among otber matters, tbe 
planned scope and timing of the review and significant findings, including any significant 
d~fici~ncies in imernal control that we identitY during our review. 

We al so provide those cbarged with governance with a statement that we bave complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Page 2 of 3 



Other Matter 

FADNIS & GUPTE LLP 
CHARTERED ACCOUNTANTS 

B-14 , Radam Kothi, Kanchan Bagh Main Road, Indore- 452001 (M.P.) INDIA 
Phone: 0731-2514448, 2527716, 2528730 

E-mail: mail@ fngcn.com Website: www.fngca .in 

The comparative consol.idated financial information of the Group for the corresponding 
previous quarter ended on December 31, 2022, and consolidated financial statements for 
the year ended on March 31, 2023, of the Group have been reviewed/audited by the 
previous auditors who expressed an unmodified conclusion! opinion on those financial 
information/statements vide their report dated January 25, 2023 and May 09, 2023 
respecti vely. 

Place: Indore 
Dated: January 20, 2024 
UDIN 2-l..JLfL!o U86\(~~O.s31\'L 

For Fadnis & Gupte LLP 
~" GUPr Chartered Accountants 
~ ." 006600CfC400324 

~ .. 

(CA. Yash Nagar) 
Partner 
M. No. : 440288 
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Office: 

CIN: 

Standalone 

Revenue from 

and commission Income 

income 

of Shares and Sccuritios 

Income 

on fair value 

of Shares and securities 

i of and 

Benefits 

and Amortisation 

Profit / (Loss) from ordinary activites before 

before tax (51/- 

to Profit or Loss 

(ii) Income tax relating to items that will not be 
to 

Total 

Paid-up equity share capital ( face value of Rs 10/- 

share 

Revaluation 

Earning per share (EPS) (of Rs 10/- cach ) (not 
for interim period) (for continuing 

Basic! Diluted EPS 

Earning per share (EPS) (of Rs LO/- each ) (not 

annualised for interim period) (for discontinuing 

EPS 

Earning per share (EPS) (of Rs 10/- each ) (not 

annualised for interim period) (for continuing and 

EPS 

ended 31st 

1,751.76 
4.69 

174, 

For The Nine Months Ended 

631.21 

11.73 

Year Ended 

 



of Shares and Securities 

Profit / (Loss) from ordinary activites before 

and tax 

will not be 

Income tax relating to items that will not be 

Total Other Comprehensive Income, net of income 

Total Comprehensive Income for the period (9 +/- 

Total attributable to 

interests 

Total Comprehensive income for the period 
to: 

Non 

Paid-up equity share capital ( face value of Rs 10/- 

Reserve) 

per 
for interim period) (for continuing 

Earning per share (EPS) (of Rs 10/- each ) {not 
for interim period) (for discontinuing 

Earning per share (EPS) (of Rs MW- each ) (not 
for interim period) (for continuing and 

Diluted  



CIN: 

Statement of Unaudited Consolidated 

31 December 2023 

Activities 

Activities 

Revenue 

From 

Less: Inter 

Profit / (Loss) from ordinary activities before 
costs and tax 

and Related Activities 

‘otal 

‘otal Finance Costs 

: Inter Finance cost 

/ from activities before tax 

Assets 

and Related 

c) Unallocated 

Less : Inter 

‘otal 

d) Less : Inter Liabilities 

‘otal 

Employed (Segment assets — Segment 

and Related 

Activities 

30 September 2023 

and Nine Months 

Consolidated 

31 December 2022 31 December 2023 | 31 December 2022 | 31 March 2023 

24 

Ol 

7,763.33 

 



Notes: 

1) 

2) 

3) 

4) 

5) 

6) 

Date: 20" January, 2024 

The above Standalone and consolidated unaudited financial results for the quarter as well as for 
nine months ended on 31“ December, 2023 have been reviewed by the Audit Committee and 
subsequently approved by the Board of Directors in their meeting held on 20" January, 2024. The 

above results have been reviewed by statutory auditors of the Company in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 

Company's Management has exercised necessary due diligence to ensure that the financial results 
provide a true and fair view of its affairs. 

The above consolidated financial results included the result of wholly owned subsidiaries viz 

Swastika Fin-mart Private Limited, Swastika Insurance Broking Services Limited and Swastika 
Investmart (IFSC) Private Limited. 

The above financial results have been prepared in accordance with the guidelines issued by the 
Securities and Exchange Board of India (SEBI) and the Companies (Indian Accounting 
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and 

other recognized accounting practices and policies to the extent applicable. 

The company has one reporting segment on standalone basis i.e. Broking and related activities. 
On consolidated basis the company has two reportable segments which consist of Broking & 
related activities and Financing Activities in accordance with Ind AS-108 Operating Segment. 

The Board of Directors in their meeting held on 20" December, 2023 have allotted 10,60,000 

share warrants convertible into equivalent equity shares of the Company to the promoters and 
non-promoter entity. The terms of issue of preferential allotment of convertible share warrants 
were approved by members in Extra Ordinary General Meeting dated 2"! December, 2023. The 

principle approval in this regard has been received from BSE Limited on 1 1" December, 2023. 

The Company has received the upfront payment of Rs. 8,24,15,000 (Rupees Eight Crores Twenty 
Four Lakhs Fifteen Thousand only) which is equivalent to 25% of total consideration and the 

remaining 75% of the consideration shall be payable on exercise of the options against each such 
warrant within 18 months from the date of allotment. 

The aforesaid un-audited financial results will be uploaded on the Company’s website 
www.swastika.co.in and will also be available on the websites of the Stock Exchange 
Le.www.bseindia.com for the benefit of shareholders and investors. 

On behalf of the Board of Directors 

For Swastika Investmart Limited    

   
r /Sun ati (DIN: 00015963) 

“Chairman & Managing Director 

Place: Indore
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