SEC/IN/NSE/BSE/31.03/2024-25
29t May, 2024

The Manager — Listing Compliance
National Stock Exchange of India Ltd
Exchange Plaza

Bandra Kurla Complex

Bandra (E)

MUMBALI — 400 051

STOCK CODE: ICDSLTD

Dear Sir,

Carrying forward a tradition of trust

The Manager — Listing Compliance
BSE Ltd

Regd.Office : Floor 25

P J Towers, Dalal Street
MUMBATI — 400 001

SECURITY CQDE: 511194

Sub : Newspaper publication of extract of Audited Finarcial Results.

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, please find
enclosed the copies of the newspaper advertisement published on Wednesday, the
29t May, 2024 in respect of extract of Audited Financial Results for the year
ended 315t March, 2024 approved by the Board at its meeting held on 27t May,

2024,

The advertisement for the above has been published in the following Newspapers:

1. Udayavani Kannada daily.

2. The New Indian Express, English Daily.

This information can be viewed on the Company’s Website
www.icdslimited.com. and also on the Website of the BSE Ltd i.e,

www.bseindia.com and NSE Ltd, i.e, www.nseindia.com .

Kindly take the same on record and acknowledge receipt.

Thanking You,

Yours faithfully,
For ICDS Ltd
I S
PRABHAKAR D 224052
Sujir Prabhakar
Chairman & Managing Director

(DIN 02577488)

Regd. and Admn. Offices :
Syndicate House, P.B. No. 46, Upendra Nagar, Manipal - 576 104. Phone : EPABX 0820-2701500
Fax : 0820-2571137 Website : www.icdslimited.com CIN : L65993KA1971PLC002106

GSTIN : 29AAACI4355H1ZI

E-mail : info @icdslimited.com
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Regd.Office: Syndicate House; Manlpal - 576 104, Udupl District, Karnatake i

- CIN:L65893KA1971PLCO02106, Web: www.icdslimited.com :
EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

. ZnLakhs

T 3 Quarter ended Year ened -
Sl. ‘ s i-Mar- De- 1-Mar-2023 | 31-Mér-2024 [31-Mar2023
No| Partlcularsv ! i ?rliﬂﬂnfgzi.; S(Ll?aelﬁjigggf ?:a!erno%e 1? (Audited) (Audited) .
1. | Total Revenue from operaticns (nef) : 72.79 25.71 (23.60) 346,85 | 21420 i
2. [Net Profit/(Loss) for the quarter fyear _ : : ; !
.| (before tax, sxceptional fems) .. . 28.84 (11.36) (82.01) 175.24 1576 | )
3. NetPmrll/v(Loss)formequarierfyearbefnmlax ; : ] |
" Hafter exceptional ftems) . - ! 2884 | (11.36) | (82.01) | 1754 16.76 |
4. |Net Profi(Loss) for the quarter/ vear aiter tax ‘ ! . . |
* |(alter exceptional lems) -~ .. ] 2294 (19.81) (91.00) 155.59 6:30
5. |Total Comprehensive Income for the quarter/year

[Comprising Prafit/ (Loss) for the perjod (after tax) 3 . . i

and Other Comprahensive Income / {Loss). (aftertax)] | 22,01 (19.81) (99.11) 15466 | . (1.81)
6. | Equity Share CapHtal (face value of Rs, 10 aach) ; 1,30267" | 1,302.67 | 130267 | 1,302.67 | 1,302.67
7._|Earnings per share (EPS) {oms.m[ 8ach) =5 : ‘
* {(not annualised for the quarter): 2 .
t; Baslc (in rupess) T . 0.18 (0:15) (0.70) ) 0.05“
£ Diluted (in rupees) & 0.18 (0.15) 070) | . 1419 0.05.

Notes: 1. Tha above s an extract of the detailed format of quarterly standalone financlal results filed with the Stock Exchangas under Regulation 33 of
the SEBI (Listing Obligations and Disclosure.requirements) Regulations, 2015, The 1ull format of the Quarterly Standalone Financial Rbsults arg
available on the Stack Exchange Websites wiww, bseindla.com - www. nseindia.com and company's website www.icdslimited.com. 2, The f Igures of
the quarter gnded March 31 12024 and March 31, 2023 ars the balancing figures between the audited figures in raspect of the fullfinancial year and the

unaudited year to date flgures upto the third quarter of the relevant financial years, 3, The standalone financial results forthe quarter anq yearended |-

on premises and offiers. Others inglude marketing of the insurance products of [ife and general insurance companies, The segment reporting of the
Gempany has been prepared in accordance wilk Ing AS 108 ‘Operating Segments' prescribed under section 133 of the Companios Act; 2013, read
with relevant rules thereunder, The Gompany has presented the operat Ing $egments. Information on the basis of Consolidated Financlal Results,
5. Other Income Includes dividend incame, interest Income, unwinding interest income on financlal assets and Fair. value galri/(loss) on financial.
assets, Profit on sale of property, plant and Equipment. 6.The Com pany during the Financlal year 1991-92 had paid an advance to Mr Hiten P Dalal,
Stock Broker, amounting to Rs. 260,56 Lakhs towards purchase of securities for its Investmant purposes, which was required for maintaining SLR
fequired to be maintained against Public Déposits. The stock broker, however, failed o give the delivery of those securitfes and in the interim had
Gelivered MTNL bonds having face value of Rs.100 La s In part satisfaction 0f the amount paid. The stock bro ker got Involved In the security-scam
during that period: MTNL bonds werg soldiy the' Compan y.and ! realized Rs. 84 lakhs along withinterest ofRs.5 Jakhs. The Gompany had followed up.
for the delivery of the securities f orihe balance amount.and approached the Speclal Court (Trial of offences relat Ing to Transaction In Securitles ) Act,
1902 of Mumbal , for getting justice and recovery of the dues, The Special Court n the interim held that, the company had to make good the
. investment sold by depositing of equal amount of securities, in respect of which the Company had depositecthe Tl Bonds (tax free) ofthe face value of
Rs.100 Jakhs with the Speclal Court, The: campany In view of lengthy procesdings without mugh progress and continulng |Higation, had written off the
halances due in the earlier years, intluding the amount advanced with interest up-to certain date which included the valtie of the Borids deposited with
the Special Court. In the year 2021 -22, the Gompany had recelved Order dated th December, 2021 from the Special Court upholding company's
claim. The Gompany thereatter filed exacution petition for recovery of amounts as aforesaid and has received an amount of Rs.552.18 Lakhs on May
18, 2022 towards amount deposited with Special Gourt. -The Gompany n the financial year 2021-22, had recognized the above amount recavered as
income of exceptional nature under pruderice. The Company is pursuing the recovery of the balance amount dus as perthe Order of the Special Court. int
The Company will recagnize the revenue arising out of remaining part of the Order in the year in which the amount will-be recovered as it cannot bis
quantified now. The Stock Bro ker had also filed mi scellaneous petition In the interim reque sting the Special Court to recallthe maney already paldio the
Company, which has be en rejected by the Special court vide its oder dated March 17,2023. The steck broker has lled appsalin the Hon'ble Supreme
Court aganist the said order along with the interim stay of the said final order. The Hon'ble Supreme court vide its order dated January 03, 2023
admitled the matier and dismissed th Interir application for stay. The matteris yetto be listed for furth er hearing. The managementis of the opinidn
- that the said Order has attained logical conclusion on completion of legal proceedings with the special court and . the amount recelved respect of
which income has already bee nrecopnised, has achieved finality and expects that the Hon'ble Supreme Courtwill followthe Orderof Special Colirtand .
does not expectany outflaw In thls regard. 7. The actuarial gains/losses and disclosure of re-measurerme ntgains (fosses) on'detined tenefit plans are
arrived at the yaar end on actuarial valuation ot the obligation by the gratutty fund. 8. The Company does not foresge any diminution in tha value of
ifivestments and the provislons made in the books are ad equate and the management Is hopeful of recovery of the same at the stafed values. 9, The
Gompany has not recognised Deferred Ta Assels arised on provision for doubtful debls (net of déferred tax Liabilities) as a matter of prudence,
1D. The Company has prepared its accounts on "going concern basis”, in view of networth being posttive with postive cashfiows following the
Successful implementation of the scheme of arrangement sanctioned by the Hon'ble High Court of Kamataka and the Gompany's foray Into fea based |
dctivities, rentals from investment properties, gains from dealing Intrading of shares and securities, 11. The Ministr 'y of Finance, Government of Irdia
hasintroduced the Direct Tax Vivaad Se'Vishwas Act, 2020 (DTVSV Act, 2020'or'ihie Act) to helpax payers end their tax dis putes with the Income Tax
| Oepartment by paying disputed . tax: and get: waiver from payment of Interést -and- penalty and also Immunity - from prosecution,
The Company had filed an onling declaration during December 2020 under DTVWSV Act, 2020 in re spect of its Income tax demand for Block
Assessment of Rs.1,011.26 Lakhs (inclusive of Interest) pertaining to assessment years from 1987-86 to 1997-98 to setlle the m atterand agalnst
which a certificate setfling ths 1ax demand at Rs. 633.93 Lakhs as approved under Fgrm 3 un der of Section 5(1) of the DTVSY Act, 2020 by
Oepartmenton June 15, 2021, The CGompany had already deposited Rs.774.86 Lakhs agalnst the sald Income Taxdemand as on application date and
the company Is entitled for refund of Rs 140,93 Lakhs interms of order passed under DTVSV.scheme and refund s yetto be recelved as ondate, The
Income Tax department has been wrongly adjusting the refund of subsequent years amounting to Rs Rs 14.51 Lakhs against the demand already
setteled under DTVSV scheme which has been shown as pald undér protest, The Gompany has initiated the process to recover the same. The
management Is confident 6f recovering the eligible refund amount as per DTVSV scheme and wrongly adjusted refund amount aggregating to Rs
5 155.44 Lakhs (after netiing off the tax settled under OTVSV Act, 2020 as disclosed above) based onthe order giving effect of the Income Tax
-~ | departmentand intimation order of releva Nt years. 12. There are numerous Interpretative Issues till now relat ng 10 the Hon'ble Supreme Court. (8C)
judgementan Provident Fund dated February 28, 2019, As 2 matterof caution, the Company hasmade a provision on a prospective basis from the date |,
ofthe 8C order. The Company wil update ts provision, on receiving further clarity on the subject. 13, The Indian Parfiament has approved the Cade on
Social Security, 2020 (‘Cadewhich may impact the con tribution by the Company towards Providant Fund and Gratuity, The effective date from which
1he Gode and its provisions would be applioable Is yet to be notiffd and the rulas which would provida the details based on which financial Impact can -
be determined are yetto be framed. The Company will complete its evaluation and will give appropriate Impact, if any, in the financial resulis following
the Code becoming effective and the refated rules being framed and notifled.14. The Investors can view the audited slandalong results of CDS Limited
dvailable on the Stock Exchange websiles www. bseindia.com, www.nseindia.com and company's website www.icdslimited.com, 15. Figures
pe rlaln!ing to previous periad(s) / year have besn regrouped and rearranged, wherever necessary to conform to the Glassification adopted In the "
Current quarter,

s For & on behall of the Bogrd of Directots |-
S/ , Sdf- 5
Vasudev Nayak " Sufir Prabhakar
Chief Financlal Officer Managing Director (DIN:02577488)

Place: Manipal
Date : May 27, 2024




&) ICDS

o "=/LIMITED.
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EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEA_H ENDED MARCH 31, 2024

2 . ¥ in Lakhs
. ; A Quarter ended = Year ended :
SLI o : : ' Mar- -Dec-2023 | 31-Mar-2023 | 31-Mar-2024 | 31-Mar-2023
g Penlars i Bl R
1. | Total Revenue from operations (net) 7 72.79 25.71 .| =~ (23.60) 346.85 214.20
2. | Net Profit/(Loss) for the quartef /year e :
| (before tax, ptional items) ; ; : - 28.84 (11.36) | (82.01) 175.24 - 15.76.
3. | Net Profit/(Loss) for the quarterfyear before ax : :
(after exceptional items) 28.84 (11.36), (82.01) | - 175.24 15.76
4. | Net Profit/(Loss) for the quarter/ year after tax o
(after exceptional items) : 4 o (19.81) (91.00) 155.59 6.30
5. | Total Comprehensive Income for the quarter/year o= Th ; B
[Comprising Profit / (Loss) for the period (aftertax) - e : (i
and Other Gomprehensive Income / (Loss) (after tax)] 22.01 (19.81) (99.11) 154.66 (1.81)
. | Equity Share Capilal (face value of Rs. 10 each) '1,302.67 | 1,302.67.| 1,302.67 | 1,302.67 . 1,302.67
7. | Earnings per sharé (EPS) (of Rs.10/ each) - i .
(not annualised far the quarter): ; e e 1
Basic (in rupess) i : 0.18 | (0.15) .{. - (0.70) 119 0.05
Diluted (in rupees). ’ : 0.8 . (0.15) (0.70) 1.19 0.05

Notes: 1. The above is an extract of the detailed format of quarterly standalone financial rasults filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure requirements): Regulations, 2015, The full-format of the Quarterly Standalone Financial Results ‘are
avallable on the Stock-Exchange websites www, bseindia.com, www.nseindia.com and company's websile www.icdslimited.com. 2, The figures of -
the quarter ended March 31,2024 and March 31, 2023 ara the balancing figures between the audited figures in respect of the ful financial yearand the
unaudited year to date figures upto the third quarter of the.relevant financial years. 3. The standalone financial results for the quarter.and year endéd
March 31, 2024 has been reviewad and approved by the Audit Committee and approved by the Board af Directors at their meeting conducted on May
27,2024, 4. The Company carries onits business in four reportable segments viz Financial Services (recovery of foans and advances), trading, rent
on premises and others. Others include marketing of the'instirance prodiicts of fife and general insurance compariies. The segment reporting of the
Company has been prepared in.accordance with nd AS 108 ‘Operating Segments' prescribed under section 133 of the Companies Act, 2013, reatl
with relevant rules thereunder. The Company has presented the operating segments Information on the basis of Consolidated Financia! Results,
5. Other Income Includes dividend income, interest income, unwinding interest income on-financial assets and Fair value gain/(loss) on financial
assels, Profit on sale of property, plant and Equipment, 6.The Company during the Financial'year 1991-92 had paid an advance to Mr Hiten P Daal,
Stack Broker, amounting to Rs. 280.56 Lakhs towards purchase of securities for its investment purposes, which was required for maintaining SLR
required to be maintained against Public Deposits. The stock broker, however, failed to give the delivery of those securities and in the interim had
delivered MTNL bonds having face value of Rs.100 Lakhs in part satisfaction of the amount paid. The stock broker got involved in the security scam
during that period. MTNL bonds were sold by the Company and it realized Rs. 84 lakhs along with Interest of Rs.5 lakhs. The Company had followed up
for the delivery of the securities for the balance amount and approached the Special Court (Trial of offences relating to Transaction in Securities ) Act ,
1992 of Mumbal , for getting justice and recovery of the dues. The Special Court In the Interim held that, the company had to make good the
investment sold by depositing of equal amount of securities, in respect of which the Company had deposited the ITI Bonds (lax ree) of the face value of
Rs.100 lakhs with the Special Court. The company in view of lengthy proceedings without muich progress and cantinuing litigation, had written off the
balances due in the earlier years, including the amount advanced with interest up-to certain date which included the value of the Bonds deposited with
the Special Court. In the year 2021 -22, the Company had received Order dated 4th December, 2021 from the Special Court upholding company's
claim. The Company thereafter filed execution petition for recovery of amounts as aforesaid and has received an amaunt of Rs.652.18 Lakhs on May
18,2022 towards amount deposited with Special Court. The Company in the financial year 2021-22, had recognized the above amount recovered as
Income of exceptional nature under prudgnce. The Company Is pursuing the recavery of the balance amount due as per the Order of the Special Court.
The Company will recognize the revenue arising out of remaining part of the Order in the year in which the amount will be recovered as it cannot be
quantified now. The Stock Broker had alse filed miscellaneous petition in the interim requesting the Special Courtto recall the money already paid to the
*Gompany, which has been rejected by the Special court vide its order dated March 17, 2023, The stock braker has filed appeal Inthe Hon'ble Stiprame
Court aganist the said order dlong with the interim-stay of the said-final order. The Hon'ble Supreme court vide:its order dated January 03, 2023
admitted the matier and dismissed the Interim application for stay. The matteris yetio be listed for further hearing. The managementis of the opinion
that the said Order has attained logical conclusion on completion of legal procsedings with the special court and the amaunt received in respect of
whichincome has already heen recognised, has achieved finality and expects that the Hon'ble Supreme Court will follow the Order of Special Courtand
does not expect any outflow inthis regard. 7. The actuarial gains/losses and disclosure of re-measurement gains (losses) on defined benefit plans are
arrived at the year end on actuarial valuation of the abligation by the gratuity fund. 8. The Company does not foresee any diminution in the value of
investments and the provisions made in the books are adequate and tr;e management is hdpeful of recovery of the same at the stated values. 8. The
Company has not recagnised Deferred Tax Assets arised on provision for doubtful debts (net of deferred tax Liabilities) as a matter of frudence.
10. The Company has prepared its accounts -on *going concern basis", in view of networlh being positive with postive cashflows following the
successful implementation of thie scheme of arrangament sanctioned by the Hon'ble High Court of Karnataka and the Company's forayinto fee basad
aclivities, rentals from investment propertiés, gains fram dealing in trading of shares and securities. 11. The Ministry of Finance, Government of India
has introduced the Direct Tax Vivaad SeVishwas Act, 2020 (DTVSV Act, 2020'orthe Act) te help tex payers end their tax disputes witf the Income Tax
Department by paying disputed “tax~and get waiver from payment of interest and penalty and also immunity from prosecution.
The Company had filed an online declaration-during December 2020 under DTVSY. Act, 2020 in respect of its -Income tax demand for Block
Assessment of Rs.1,011.26 Lakhs (inclusive of interest) pertaining to assessment years from 1987-88 to 1997-98 to sslile the matter and against
which a certificate settling the tax demand at Rs, 633.93 Lakhs as approved under Form 3 under of Section 5(1) of the DTVSV Act, 2020 by
Department on June 15; 2021. The Coimpiany had alréady deposited Rs.774.86 Lakhs against the said Income Tax demand as onapplication date and
thecompany is entitled for refund of Rs 140.93 Lakhs in terms of order passed under DTVSV scheme and refund is yetto be received as on date, The
Income Tax departmerit has been'wrangly ddjusting the refund of subsequent years amounting to Rs Rs 14,51 Lakhs against the demand already
setteled under DTVSV scheme which has'been shown as paid under protest, The Company has initiated the process to recover the same. The
management is'confident of. recovering the eligible réfund amount as per DTVSV scheme and wrongly adjusted refund amount aggregating to Rs
155.44 Lakhs (after netting off the tax settled under DTVSV Act, 2020 as disclosed above) based on the order giving effect of the Income Tax
department and intimation order of relevant years. 12, There are ninierous interpretative issues fill now relating to the Hon’ble Supreme Court (SC)

the Code and its provisions would ba applicable is yet to be notified and the rules which would provide the details based on which financial impact can
be determined are yet to be framead. The Cornpany will completé its evaluation and will give appropriate impact, if any, In the financial results following
the Code becoming effective and the related rules being framed and notified. 14. The investors can view the audited standalone results of [CDS Limited
available on the Stdck Exchange websites dia.com, www.nseindia.com and company's website wwiw.icdslimited.com. 15. Figures
pertaining to previous period(s) / year and rearranged, wherever necessary to conform fo the classification adopted.in the
Currentquarter. : 2

. For & an behalf of the Board of Diractors

. 8d- Sd/- - &
Vasudev Nayak Sujir Prabhakar

Chief Financial Officer  Managing Director (DIN:02577488)

Place: Manipal
Date : May.27, 2024
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