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May 31, 2022 
 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 
Fax: 022-2272 2037/2039/2041/3121  
BSE Scrip Code: 532348 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot no. C/l 
G Block, Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
Fax: 022-2659 8237/38; 2659 8347/48 
NSE Symbol: SUBEXLTD 

 
Dear Sir/Madam, 
 
Sub: Subex Limited “The Company”- Investor Presentation for Q4 FY22 on May 31, 2022 
 
As per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the Investor presentation for Q4 of FY22 for the 
Earnings Call scheduled to be held on Tuesday, May 31, 2022 at 3.00 PM (IST). 
 
Kindly broadcast the same on your website. 
 
Thanking you  
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Subex’s evolution as a 
product company has 
always reflected our ability 
to foresee an emerging 
need or a trend, 
and then build capabilities 
to help our customers 
address the inherent 
challenges that come 
with that trend.



1994
Foundation of Company

25+
Foundation of Company

1000+
Employees

300+
Global Installations

90+
Countries

200+
Customers Globally

40+
Industry Awards

US$ 4 mn
R&D spend in new
areas in FY22

US$ 117.75 mn
Total Contracted Backlog as on
31st Mar’22; of above next
12Months Backlog US$ 36.95 mn

Subex Today
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Our Strategic Framework



3 Horizon Strategy for Growth





Our Portfolio
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Advantages of HyperSense Platform



Investment Rationale
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IDcentral Updates

Clients onboarded – 20

Signed first telecom operator, enabling us to enter telecom space where Subex had strong relation and distribution bandwidth.

Catering to client across multiple domains – Lending, Banking, Fintech, Shared mobility, Agritech, Gaming

Product differentiations launched – Passive liveness, 360 degree OCR, Forgery detection, Face trace, Advanced Aadhaar.

Got registered with Sahamati as TSP for NBFC AA ecosystem

Partnership with core banking solution
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Sectrio Updates

Have pivoted the business to also address OT Security which is $10B market in 2025, growing at a CAGR of 25%

Launched the security business under the brand Sectrio to focus on multiple verticals beyond Telecom

Logos added across Banking, Manufacturing, Transport and Mining from NA, APAC and ME

Successfully deployed Sectrio solution at State Bank of India opening the banking sector as a target segment

Portfolio enhanced beyond threat detection to include micro segmentation and vulnerability management, covering the
complete OT security deployment life cycle.

Larger deal sizes expected as we now meet market demand for turnkey  OT/IT converged security deployments that 
includes products,
consulting, services and monitoring.
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Sectrio Customers 

Manufacturing Smart Cities Public Sector Telecom Oil & GasTransportation







Highlights of the Year 
Product Launches
• HyperSense, an end-to-end AI Orchestration platform

Product Announcements
• New patent to extent revenue maximization to the edge 
• Rebrand of IoT and OT Cybersecurity product as Sectrio

Key Product Wins
• Partner with Ethio Telecom to provide Business Assurance on HyperSense
• Won a 5-year contract with Dhiraagu for integrated Revenue Assurance and Fraud Management
• Partnered with Spire Solutions to secure a leading oil and gas company in the Middle East
• Selected by European Operator for Signaling Security
• Selected by an Africa-based telecom operator for Business Assurance
• Partnered with a leading IoT solution provider for Business Assurance
• Selected by APAC-based operator for Partner Ecosystem Management

Other Announcements
• Won the Pipeline Award for Innovation in Artificial Intelligence for HyperSense
• Announced as a winner across two categories in the TM Forum Catalyst Awards 2021 for its work on the ‘Measurements of trust in AI 

environment’ and ‘5G Digital Marketplace – Phase II’ catalysts
• Won the Business Intelligence Group’s AI Excellence award for HyperSense
• Listed as Sample Vendor of Partner Ecosystem Management solutions in Gartner’s 10 Must-Have Capabilities for CSP Partner Ecosystems     

for Composable Products
• Covered for Partner Ecosystem Management solutions for Juniper Research’s Data & Financial Clearing: Emerging Trends, Key 

Opportunities & Market Forecasts 2021-2022 report
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 DSO stood at 94 days, excluding unbilled trade debtors

 As on 31st March 2022, total contracted backlog is US$ 117.75 Million; out of this the next 12 months 

backlog is US$ 36.95 Million

 Cash & cash equivalents is Rs 1,185.6 Million (including term deposits and LMF).

Financial Highlights – Q4 FY22 and FY22 Full year
 Q4FY22 Operating Revenue at Rs 788 Million

 FY22 Operating Revenue at Rs 3,334 Million

 Q4 FY22 EBITDA at Rs 10 Million; EBITDA margin 1.3%

 FY22 EBITDA at Rs 351 Million; EBITDA margin 10.5%

 Q4 FY22 PBT at Rs 2.1 Million; PAT at Rs 6 Million.

 FY22, PBT at Rs 337 Million; PAT at Rs 210 Million

 Q4 FY22 EPS is at Rs 0.01 and for FY22 EPS is at Rs 0.38.

Other Information



Revenue Metrices – Q4FY22
Revenue by Region Revenue by Service

15% 17% 16%

58% 61%
53%

2%
1%

3%

25% 21%
29%

Q4FY21 Q3FY22 Q4FY22

Americas EMEA India APAC and ROW

24% 27% 30%

38% 35%
39%

38% 38% 31%

Q4FY21 Q3FY22 Q4FY22

Implementation,customisation, license

Support service and others

Managed Services



Consolidated Financial Performance – Q4FY22
Particulars Q4 FY22 Q3 FY22 Q-o-Q Q4 FY21 Y-o-Y FY22 FY21 Y-o-Y
(All Figures in Rs Million) 31-Mar-22 31-Dec-21 Growth % 31-Mar-21 Growth % 31-Mar-22 31-Mar-21 Growth %
Income
Revenue from operations 788.0 877.4 -10.2% 961.6 -18.1% 3334.4 3720.3 -10.4%
Other income 20.0 6.9 17.2 103.7 47.4
Total income 808.0 884.3 -8.6% 978.8 -17.4% 3438.1 3767.7 -8.7%
Employee benefits expense 541.2 548.8 501.7 2144.9 1972.0
Other expenses 236.7 248.3 228.4 838.1 763.3
EBITDA 10.1 80.3 -87.4% 231.5 -95.6% 351.4 985.0 -64.3%
EBITDA Margin % 1.3% 9.2% 24.1% 10.5% 26.5%
Depreciation 24.8 25.2 22.3 98.8 137.8
Finance Cost 3.2 8.8 4.5 19.4 29.6
Profit before exceptional items & tax 2.1 53.2 -96.1% 221.9 -99.1% 336.9 865.0 -61.1%
Exceptional items 0.0 0.0 0.0 0.0 28.7
Profit before tax 2.1 53.2 -96.1% 221.9 -99.1% 336.9 893.7 -62.3%
Tax Expenses -4.0 32.4 65.9 127.0 376.5
Net Profit / (Loss) 6.1 20.8 -70.7% 156.0 -96.1% 209.9 517.2 -59.4%



Consolidated Annual P&L - Subex
Particulars FY22 FY21 FY20 FY 19 FY 18
(All Figures in Rs Million) 31-Mar-22 31-Mar-21 31-Mar-20 31-Mar-19 31-Mar-18
Income
Revenue from operations 3334.40 3720.30 3649.80 3481.20 3243.20
Other income 103.70 47.40 56.30 10.10 14.00
Total income 3438.10 3767.70 3706.10 3491.30 3257.20
Employee benefits expense 2144.90 1972.00 1745.40 1910.50 1747.10
Other expenses 838.10 763.30 962.60 1051.00 1186.70
EBITDA 351.40 985.00 941.80 519.70 309.40
EBITDA Margin % 10.5% 26.5% 25.8% 14.9% 9.5%
Depreciation 98.80 137.80 150.80 48.30 51.70
Finance Cost 19.40 29.60 47.70 10.70 44.20
Profit before tax and exceptional items 336.90 865.00 799.60 470.80 227.50
Exceptional items 0.00 28.70 -3176.60 0.00 116.60
Profit Before Tax 336.90 893.70 -2377.00 470.80 344.10
Tax Expenses 127.00 376.50 314.50 218.60 137.30
Net Profit / (Loss) 209.90 517.20 -2691.50 252.20 206.80





Customer testimonials



WINNERS
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Thank you
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investorrelations@subex.com | +91 8037451377
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