
 

 
 

Date: 17/05/2024 
 
To,                                                                                                                                      
BSE Limited, 
Listing Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 
Scrip ID: VANDANA       Script Code: 532090    
       
Sub: Outcome of the Board Meeting held on 17th May 2024  

Dear Sir/Madam,  

With reference to above and pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Board of Directors at their meeting held today have inter-alia 
considered and approved:  

1. Standalone Audited Financial Results for the Quarter and Year ended on March 31, 2024. Pursuant to 
Regulation 33 read with Part A of Schedule III of SEBI (LODR) Regulations, 2015, we are herewith submitting 
the following:  

a) Standalone Audited Financial Results for the Quarter and Year ended on March 31, 2024.  
b) Independent Audit Report by Statutory Auditors of the Company on Standalone Audited Financial 
Results for the Quarter and Year ended on March 31, 2024. 
 
 2. Declaration on Auditor's Report with unmodified opinion pursuant to Regulation33 (3)(d) of the Listing 
Regulations signed by Mr. Naresh Kumar Gattani, Director of the Company.  

3. Took note of Resignation of Mrs. Ranjana Gattani (DIN – 00125150) as Non-Executive Non-
Independent Director of the Company, to pursue other career opportunities, effective from close of 
business hours of 17th May, 2024.  
 

Particulars Mrs. Ranjana Gattani (DIN – 00125150) 
Reason for change Resignation due to Pursue other carrier opportunities 
Date of cessation Resigned with the effect from close of Business hours on 17th 

May, 2024. 
Brief Profile (in case of 
appointment) 

Not Applicable 

Disclosure of relationships 
between the Directors 

Not Applicable 

Shareholding  - 
Other Directorship in listed entity 
and category 

- 
 

Membership of Board Committees 1. Vandana Knitwear Limited- Stakeholder Relation Committee 
(Chairman) 



 

 
 

 
The meeting of the Board of Directors commenced at 05:00 P.M. and concluded at 6:00 P.M.  

This is for your information and record. 

Thanking You 

Yours Faithfully 

For Vandana Knitwear Limited      

 
 
Naresh Kumar Gattani   
Managing Director 
DIN: 00125231 
 

Encl.: 1. Annexure – 1(Audited Financial Result along with Auditor’s Report)  
      2. Annexure – 2 (Certificate under regulation 33(3) (d) SEBI (LODR) Regulations, 2015) 
      3. Annexure – 3 (Resignation letter of Mrs. Ranjana Gattani) 

 



 
 

 
 
 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2024 
 

(Amount In Lac.) 

 
 
 

Particulars Quarter Ended Year Ended Year Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Audited Un-Audited    Audited Audited Audited 

1 Income from Operations      
 
 
 
 

(a) Net Sales/Income from Operations 174.79 53.69 135.69 371.47 318.45 

(b) Other Operating Income 19.37 16.13 38.33 66.72 68.12 

Total income from operations (net) 194.16 69.82 174.02 438.19 386.57 
      

2 Expenses      
 
 
 
 
 
 
 
 

(a)  Cost of materials consumed - - - - - 

(b) Purchases of stock-in-trade 138.46 66.18 137.94 342.49 345.16 
(c ) Changes in inventories of finished 
goods, work-in-progress and stock-in-
trade 

27.99 (14.14) (4.15) 16.90 (30.23) 

(d)  Employees benefits Expenses 10.26 6.57 9.19 32.60 17.74 
(e) Finance Cost 1.22                 1.21 0.00 4.86 0.02 
(f)  Depreciation and amortizations 
expenses 

0.00 0.00 0.68 0.65 0.68 

(g) Other Expenses 13.59 6.86 24.17 28.65 37.23 
Total expenses 191.52 66.68 167.83 426.15 370.60 

       
3 Profit / (Loss) Before Tax 2.64 3.14 6.19 12.04 15.97 
4 Tax Expenses      
 
 
 

(i) Current Tax 0.69 1.63 1.61 3.18 4.19 
(ii) Deferred Tax 0.00 0.00 0.00 0.00 (0.04) 
Total Tax Expenses 0.69 1.63 1.61 3.18                 4.15 

5 Net Profit / (Loss) After Tax for the 
period (3+/-4) 

1.95 1.51 4.58 8.86 11.82 

       
6 Other Comprehensive Income - - - - - 
 
 
 
 

A (i) Items that will be reclassified to 
profit or loss 

- - - - - 

(ii) Income tax relating to item that will 
be reclasssified to profit or loss 

- - - - - 

B (i) Items that will not be reclassified 
to profit or loss 

- - - - - 

(ii) Income tax relating to item that will 
not be reclasssified to profit or loss 

- - - - - 

Type text here



 
 

 
 
 

 
Notes: 

1. The Standalone Financial Results of the Company for the Quarter and Year ended on 31st March, 2024 
have been reviewed by the Audit Committee and taken on record by the Board of Directors at their 
meeting held on.  

2. The Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 
2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting 
practices and policies to the extent applicable. 

3. The Figures have been regrouped & rearranged where necessary to confirm the figures of the current 
period. The figures for the quarter ended March 31, 2024 and March 31, 2023 and ended December 31, 
2023 are balancing figures between unaudited figures in respect of the period year ended March 31, 2024 
and March 31, 2023 respectively. 

4. Previous year/period figures have been regrouped/rearranged wherever necessary to make them 
Comparable with current period figures. 

5. The Company has only One Reportable Segment i.e. Knitting Job Work as per IND AS 108 Operation 
segments. 

 
 
For Vandana Knotwear Limited  
 
 
 
Naresh Kumar Gattani 
Managing Director 
 
Date: 17-05-2024       
Place: Bhilwara        
 
 
 
 

7 Total Comrehensive income for the 
period (5+/-6) 

- - - - - 

8 Paid -up equity share capital  (Face 
value of Rs. 1/- per Share) 

     1069.85     1069.85     1069.85     1069.85 1069.85 

9 Earnings per share (EPS) (of Rs. 1 each 
not annualised) 

     

 
 

(i) Basic 0.001 0.001 0.004 0.008 0.011 
(ii) Diluted 0.001 0.001 0.004 0.008 0.011 



 
 

 
 
 
PART II 

Statement of Assets and Liabilities 
(Amount in Lac.) 

 Particulars As at  March 31, 2024 
(  Un  Audited ) 

  As at  March 31,2023                  
(            Audited      ) 

A Assets   
1 Non-Current Assets   
 (a) Property, Plant & Equipments 4.74 4.80 

(b) Capital Work in Progress - - 
(c) Other Intangible Assets - - 
(d) Financial Assets - - 
(i) Investments - - 
(ii) Loans/Advances/Deposits  0.10 0.10 
(iii) Other Financial Assets - - 
Sub-total - Non Current Assets 4.84 4.90 

    
2    
 (a) Inventories 14.38 31.29 

(b) Financial Assets - - 
(i) Trade Receivable 45.06 14.55 
(ii) Cash & Cash Equivalents 8.35 61.12 
(iii) Bank Balances other than (ii) above - - 
(iv) Loans 1160.97 1208.04 
(c) Current Tax Assets (Net)   
(d) Other Current Assets 7.13 8.63 
Sub-total - Current Assets 1235.99 1323.63 
TOTAL – ASSETS  1240.73 1328.53 

B EQUITY AND LIABILITIES   
1 Equity   
 (a) Equity Share Capital 1069.85 1069.85 

(b) Other Equity 70.95 62.09 
Sub-total - Share Holder's Fund 1140.80 1131.94 

2 Share Application Money Pending Allotment   
 LIABILITIES   
3 Non-Current Liabilities   
 (a) Financial Liabilities   

(i) Borrowing 77.66 163.23 
(b) Deferred Tax Liabilities (Net) (0.13) (0.13) 
(c) Other Non-Current Liabilities - - 



 
 

 
 
 

Sub-total - Non Current Liabilities 77.53 163.10 
4 Current Liabilities   
 (a) Financial Liabilities - - 

(i) Borrowing - - 
(ii) Trade Payables 15.31 21.86 
(iii) Others - - 
(b) Other Current Liabilities 3.91 7.02 
(c) Provisions - - 
(d) Current Tax Liabilities (Net) 3.18 4.61 
Sub-total - Current Liabilities 22.40 33.49 
TOTAL - EQUITY AND LIABILITIES 1240.73 1328.53 

  
 
 
 
 
For Vandana Knitwear Limited  
 
 
 
Naresh Kumar Gattani 
Managing Director 
 
Date: 17-05-2024     
Place: Bhilwara        
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Statement of Cash Flow for the year ended 31st March, 2024 
 
 

 Notes As at 31st March, 
2024 

As at 31st March, 
2023 

Cash flow from operating activities    
Profit before tax  12.04 17.60 
Adjustments to reconcile profit for the year to net 
cash flows 

   

Depreciation and amortisation expense  0.65 0.68 
Bad debts written off    
Provision for doubtful debts    
Loss/(profit) on sale of assets (net)    
Net gain on foreign exchange fluctuations 
(unrealised) 

   

Share based compensation expense    
Interest expense  4.86 0.05 
Business Income    
Interest on Deposits  (66.72) (69.72) 
Operating profit /(Loss) before working capital 
changes 

 (49.17) (51.39) 

Movements in working capital:    
(Increase)/ Decrease in trade receivables  (30.51) (0.27) 
Decrease/(increase) in inventories  16.91  (30.23) 
Increase in other non-current assets  - (0.10) 
Increase in other assets  1.50 (2.83) 
Decrease in trade payables, other liabilities and 
provisions 

 (10.25) 7.51 

Other Provisions  - - 
Trade Payables  - - 
Cash generated from operations    

Taxes paid (net of refunds)  (4.61) (3.02) 
Net cash flow generated from operating activities  (76.13) (80.33) 
Cash flow from investing activities    
Sale (Purchase) of Fixed Assets: Net    
Purchase / Sale of Investment    
Investment in bank deposits    
Increase / Decrease of Loan  47.07 263.90 
Increase / Decrease in non-current assets  - - 
Business Income  - - 
Interest received  66.72 69.72 



 
 

 
 
 

Net cash flow used in investing activities  113.79 333.62 
Cash flow from financing activities    
Proceeds from issuance of shares  - - 
Proceeds from borrowings  (85.57) (194.40) 
Interest Paid & Finance Charges  (4.86) (0.05) 
Proceeds from short-term borrowings    
Interest income    
Dividend paid on equity shares including tax 
thereon 

   

Net cash flow generated from financing activities  (90.43) (194.45) 
Net increase/(decrease) in cash and cash 
equivalents 

 (52.77) 58.84 

Cash and cash equivalents at the beginning of the 
year 

 61.12 2.28 

Increase in cash and cash equivalents    
Cash and cash equivalents at the end of the year  8.35 61.12 
Components of cash and cash equivalents:    
Cash on hand  1.92 0.24 
Balances with banks  6.43 60.89 
Total Cash and Cash equivalent  8.35 61.12 

 
 
 
For Vandana Knitwear  Limited  
 
 
 
Naresh Kumar Gattani 
Managing Director 
 
Date:   17-05-2024      
Place: Bhilwara 











 

 
 

Date: 17/05/2024      
 
To, 

Department of Corporate Services,  

BSE Limited, 

Listing Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

 
Scrip ID: VANDANA       Script Code: 532090 
 
Subject: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

Dear Sir/Madam, 

In terms of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby declared that Statutory Auditors of the Company, M/s S N Kabra, Chartered Accountants 

(Firm Registration No.: 003439C) have issued an Audit Report with unmodified opinion on Audited 

Financial Results of the Company for the quarter and financial year ended March 31, 2024.  

 

Thanking You  

Yours Faithfully 

For Vandana Knitwear Limited     
 
 
Naresh Kumar Gattani  
Managing Director 
DIN: 00125231 
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