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Ref.No.SKPL/BSE/2024-25/ 25.05.2024
To,
BSE Ltd,

Listing Department,

Ist Floor New Trading Ring,
Roundana Building,

P.]). Towers, Dalal street,
Mumbai-400001.

Dear Sirs,
Scrip Code: 516106.

Sub: Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015-Submission of Financial results for the quarter
and year ended 31* March 2024 - reg.,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we enclose the following documents approved by the Board of
Directors in their meeting held on 25" May 2024.

1. Audited Financial results for the quarter and year ended 31! March 2024.
2. Independent Auditors Report for the year ended 31 March 2024,

The standalone financial results would be available on the website of the company and
the website of the Stock Exchange.

As required under SEBI Circular CIR/CFD/CMD/56/20L0 dated 27.05.2016, we declare
that the Statutory Auditors of the Company, M/s. Paul & Aravind LLP, Chartered
Accountants, Coimbatore (Firm's Registration No,0137225 ) have in their report issued
an unmodified opinion on the Standalone Financial Results of the Company for the year
ended 31.03.2024.

The above results were duly approved by the Audit committee in their meeting held on
the same day of 25" May 2024. The meeting was commenced at 3.00 P.M. and
concluded at 6.00 p.m.

Kindly take the same on record.
Thanking you,

Ypurs faithfully,

or Shree rthlkCerLLtd.,

(VignJ’h Velu)

Managing Director. Encl: as above.



SHREE KARTHIK PAPERS LIMITED
CIN NO. L21012TZ1991PLCO03570

mﬂm:ln.ZE,mRMMylw.! thap , Colmbat - 641 045
Stat t of Standalone Fi ial Result for the quarter ended and Year ended March 2024 Rs. In Lacs
Quarter ended Year ended
B.NO PARTICULARS
31.03.2024 | 31.12.2023| 31.03.2023 31.03.2024 | 31.03.2023
Audited | Unaudited | Audited | Audited | Audited |
1 |Income
(a) Revenue from operations 1462.20 1465.73 1870.76|  6483.58] 8404.65
(b) Other income 5.97 2.52 8.48 15.54 22.07
Total lucome 1468.18 1468.25 1879.23 6499.13 8426.72
2 |Expenses
(a) Cost of Material Consumed 1134.60 849.68 1431.75 4066.71 6306.05
(b) Purchase of Stock -ln-Trade
(<) Changes in Inventories of Finished Goods -57.95 33.28 (56.66) 167.22 -70.27
{d) Employees Bonefit Exp 52.54 40.91 49.17 177.95 158,18
{¢) Finance Cost 21.77 20.94 24.85 $9.91 96.94
[f) Depreciation and Amortisation Expense 1.15 30.00 10.79 91.15 100.79
{g) Other Expense & power and fucl 348.71 453.47 399.56 1863,15 1788.08
Total Exponses 1500.81 1428.28 1859.46 6456.08 8379.71
3 [Profit before Exceptional Items and Tax (1-2) -32.63 39.97 19.77 43.05 47.01|
4 |Exceptional items - gain / (loss), net - -
5 |Profit / (Loss) before tax (3+4) -32.63 39.97 19.77 43.05 47.01
6 |Tax expense ;
(2) Current Tax * “ ‘ .
(b) Deferred Tax -3.09 2.73 4.04 2.02 5.29
() Mat Credit availed . . - .
(d) Earlier Year taxes 7.27 7.27
|Total Tax Expenses 4.18 2.73 4.04 9.29 5.29
7 |Net Profit / (Loss) period (5-6) -36.81 37.24 15,73 33.76 41.72
o
8 |Other comprehensive income / (loss) , Gross of Tax
I{.' Items that will not be reclassified to profit or loss 294 17.35 2.94 17.35
Tax on above 0.77 . -4.51 0.77 (4.51)
(b) Items which will be reclassified to profit or loss . . -8.78 -8.75
Tax on above - . -
Total other prehensive L / (loss) (et of income tax) 2.18 . 4.09 2.18 4.09
9 |Total comprehensive income / (loss) for the period (7+8) -34.63 37.24 19.82 35.94 45.80
10 |Pald-up equity share capital 955.50 955.50 955.50 955.50 955.50
1,91,10,000 shares @ Rs.5/- each
11 |Earnings per equity share (of Rs.10 each) (not annualised)
(a) Basie -0.19 0.19 0.08 0.18 0.22
(b) Dilated -0.19 0.19 0.08 0.18 0.22
See accompanying notes to the financial results

Bee i tes to Financial Results

g ey

1. This statement has been prepared in accordance with the com
companies act , 2013 and other recognised accounting practices

2. The above audited standalone financial results have been reviewed and mmended for
and have been approved by the Board at its meeting held on May 25, 2024,
3. The company has a single operating segment viz." Manufacture of writing and printing papers” in terms of Ind As 108.

4 criod figures have been regrouped, rearranged und reclassified Whereve necessary.
e Fof SHREE n[gwm APER[:D
_ L__“ Managifig Dirbrtor
VIGNESH VELU

Place : Colmbatore
Date :25.05.2024

CHAIRMAN AND MANAGING DIRECTOR

panies (Indian accounting standards) Rules,2015 (Ind As) prescribed under scction 133 of
and polices to the extent applicable.

by the Audit Committee to the Board of Directors




y SHREE KARTHIK PAPERS LIMITED
Registered Office : No. 25, 50 Ft Road, Krishnasamy Nagar, Ramanathapuram, Coimbatore -

641 045
Statement Of Assets And Liabilities Rs. In Lacs
: As at
March31st As at March
S§.NO. PARTICULARS 2024 31st 2023
[ltldit.edl [Au.dlted)

A ASSETS
Non - current asset

a. |Property plant and equipment 1588.98 1619.99

b. Capital Work In Progress .

c. Financial Assets

L. Investments 6.42 6.48
II. Other non current financial assets 117.12 100.17

d. Deferred tax assets (net) 0.00 -

e. Other Non-Current Asset 353.39 347.69
Total Non-current Assets 2065.91 2074.33
Current Asset

a. Inventories 704.63 877.97

b. Financial Assets

I. Trade receivables 741.43 999.69

II. Cash & cash equivalent 0.52 3.38

Other Current Assets 151.21 220.27

c. Total Current Assets 1597.78 2101.31
TOTAL ASSETS 3663.69 4175.64

B EQUITY AND LIABILITIES
EQUITY

a. Equity Share Capital 955.50 955.50

b. Reverse and surples -710.56 -747.27
Total Equity 244,94 208.23
LIABILITIES
NON-CURRENT LIABILITIES

a. Financial Liabilities

1. Borrowings 7.18 62.16

b. Provisions 23.48 23.98

c. Deferred Tax Liabilities(net) 22.93 20.91
TOTAL NON-CURRENT LIABILITIES 53.59 107.05
CURRENT LIABILITIES

a. Financial Liabilities .

I. Borrowings 2289.86 2577.60
II, Trade payables 943.32 1,155.49
III.Other Financial Liabilities 57.89 79.67

b. Provisions 31.04 1.44

c. Other Current Liabilities 42.45 46.16

d. Current Tax Liabilities(Net) 0.00 0.00
TOTAL CURRENT LIABILITIES 3364.57 3860.36

TOTAL LIABILITIES 3418.16 3967.41
TOTAL EQUITY AND LIABI 3663.09 4175.64

For SHRRE KARTHIK

Place : Coimbatore
Date :25.05.2024

A

LTY

APE
nagiMy i

VIGNESH VELU
MANAGING DIRECTOR



Shree Karthik Papers Limited
Statement of cash flows for the year ended 31-03-2024

2023-24 202223
- in “Rs. in “Ra. in ‘Ra. in “Rs.
A.Cash flows from operating activities
Profit before tax 43.05 47.01
Adjustments for;
Depreciation and amortization expense 91.15 100.79
Finance costs 89.91 96.94
Comprehensive income 294 17.34
Write off
- 184.00 - 215.08
Operating cash flows before working capital changes 227.05 262.09
- {Increasc)/decrease in inventori 173.35 160.96
- (Increase)/decrease in trade receivables 258.26 (670.70)
- (Increase) /decrease in financial assets and other assets 63.37 43.78
- (Decrease] /increase in trade payables (212.18) 51041
“;&Iﬁe:;.melflncm in borrowings, financial liabilities, provisions and other (284.12) (1.32) 56.32 100.77
Cash generated from/(used in) operations 225.73 362.86
Income taxes refund /(paid) (7.27) -
Net cash used in operating activities - (A) 218.46 362.86
B.Cash flows from investing activities
Purchase of Property, Plant & Equipment (60.14) (105.57)
Sale or Disposal Of Property Plant & Equipment - 2.55
Purchase of Shares 0.06 (6.40)
Investment in Security Deposit (16.95) (79.68)
Net cash generated from / (used in) investing activities - (B) (77.03) (189,09)
C. Cash flow from Financing activities
Proceeds from non-current borrowings (Net) (54.98) (76.01)
Interest paid {89.91) (96.94)
Net cash used in financing activities - (C) (144.89) (172.95)
Net decrease in cash and cash equivalents (A+B+C) (3.45) 0.82
Cash and bank balances at the beginning of the year 3.38 2.56
Less: Bank Balances not considered as Cash & Cash equivalents as per Ind AS -
7
Cash and bank balances at the end of the year (0.07) 3.38

The above cash flow has been prepared under the “Indirect Method" as

set out in Indian Accounting Standard (Ind AS) 7- Statement of Cash Flows.

Significant Accounting Policies & Notes form an integral part of the financial statements

For suvﬁjﬂ'l i‘ﬁ'ﬁ)‘t‘fn
Vignesh Veln

Chairman & Managing Director
DIN: 0168208



Paul & Aravind LLP

Chartered Accountants

Coimbatore | Tirupur | Bengaluru

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended

To
The Board of Directors of
Shree Karthik Papers Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Shree Karthik Papers Limited ("the Company"), for the quarter and year ended 3 Ist
March, 2024 (“Statement™), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

?n our opinion and to the best of our information and according to the explanations given to us.
the statements:

i) is presented in accordance with the requirements of the Listing Regulations in this regard:
and

ii) gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended March
31, 2024.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit of
the Financial Results” section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we obtained by us is sufficient and appropriate to provide 3

@ No.42, Shanmuga Nagar, 1° Floor, Ponnaiyah Raja Puram, Coimbatore-641001
[J +9190038 44344 bestservice@paulthangam.com




Paul & Aravind LLP

Chartered Accountants

Coimbatore | Tirupur | Bengaluru

basis for our audit opinion on the financial statements.

Management's Responsibility for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of directors of the company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive income
of the company and other financial information in accordance with the applicable accounting
standards, prescribed under section 133 of the act, read with relevant rules, issued there under
and other accounting principles generally accepted in India and in compliance with Regulation
33 and 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the act for safeguarding the of the
assets of the company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the statement that give a
true and fair view and are free from material misstatement whether due to fraud or error.

In preparing the Statement, Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
. Identify and assess the risks of material misstatement of the Statement, whether due tgZg

@ No.42, Shanmuga Nagar, 1* Floor, Ponnaiyah Raja Puram, Coimbatore-641001
[J +9190038 44344 bestservice@paulthangam.com




Paul & Aravind LLP

Chartered Accountants

Coimbatore | Tirupur | Bengaluru

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriatc in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial Statements,
including the disclosures, and whether the Statements represent the underlying transactions and

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication,

@ No.42, Shanmuga Nagar, 1** Floor, Pon naiyah Raja Puram, Coimbatore-641001

[] +9190038 44344 bestservice@paulthangam.com £ www.paul-aravind.cogr




Paul & Aravind LLP

Chartered Accountants

Coimbatore | Tirupur | Bengaluru

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, as required under the Listing Regulations.

For PAUL & ARAVIND LLP
Chartered Accountants
Firm Registration No:013722S

SEE7,

CA.P Paul Thangam
Partner

Membership No : 026261
Place: Coimbatore

Date: 25.05.2024
UDIN: 2402b261 RKLSLUL207F

@ No.42, Shanmuga Nagar, 1* Floor, Ponnaiyah Raja Puram, Coimbatore-641001
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M

DECLARATION

Sub: Declaration under Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Amendment Regulations 2016.

I, Mrs. Ranisri.S Chief Financial Officer of the company hereby declare that the
Statutory Auditors of the Company M/s. Paul & Aravind LLP, Chartered
Accountants, Coimbatore (Firm Registration No. 0137225) have submitted an
unmodified /unqualified opinion on the Audited Financial results of the
company for the Financial Year ended 31* March 2024.

< b

(Ranisri.S )
Chief Financial Officer



