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May 20, 2024
To, To,
BSE Limited, Listing Department,
25, P.J. Towers, National Stock Exchange of India Ltd.,
Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai- 400051
Ref: Company Scrip Code: 532834 Ref: Symbol: CAMLINFINE || Series: EQ

Sub:  Outcome of the Board Meeting:

A. Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time (“Listing Regulations”)

B. Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time (“Listing Regulations”)

C. Disclosure under Regulation 30 of the Listing Regulations (read with Schedule Iil).

Dear Sir/Madam,

This is to inform you that the Board of Directors, at its meeting held today i.e. Monday, May 20, 2024,
inter alia, approved the following:

A. Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time (“Listing Regulations”)

1. Financial Statements / Results:
This has reference to our intimation dated May 8, 2024.

The Audited Financial Statements (Consolidated and Standalone) for the year ended March 31, 2024
and the Audited Financial Results (Consolidated and Standalone) for the quarter / year ended March
31, 2024, as recommended by the Audit Committee.

Pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we enclose the following as Annexure 1:

i Audited Financial Results (Consolidated and Standalone) for the quarter / year ended March
31, 2024; and

ii. Auditor’s Reports with unmodified opinions on the aforesaid Audited Financial Results
(Consolidated and Standalone).

The same are also being uploaded on the Company’s Website (https://www.camlinfs.com/). The said
Results shall be published in newspapers as per the Listing Regulations.

2. Unmodified Opinion:

We do hereby declare that the statutory auditor of the Company M/s. Kalyaniwalla & Mistry LLP,
Chartered Accountants (Firm Registration No.: 104607W/W100166) have issued auditor’s reports
with an unmodified opinion on the Audited Standalone and Audited Consolidated Financial
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Statements for the financial year ended March 31, 2024. This declaration is made pursuant to
Regulation 33(3)(d) of the Listing Regulations.

B. Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended from time to time (“Listing Regulations”)

3. Annual General Meeting and Book Closure:

The Thirty-First Annual General Meeting (‘AGM’) of the Company will be held on Wednesday, July 31,
2024 at 11.00 a.m. through the permissible mode.

Pursuant to Regulation 42 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Register of Members and the Share Transfer Books
of the Company will remain closed from Thursday, July 25, 2024 to Wednesday, July 31, 2024 (both
days inclusive) for taking record of the Members of the Company for the purpose of the AGM.

Scrip Symbol Type of Book Closure both days inclusive | Record Purpose
Code Security From To Date
532834 | CAMLINFINE Equity Thursday, Wednesday, - Thirty-First
(BSE) (NSE) Shares July 25, 2024 July 31, 2024 Annual
Series: EQ General
Meeting

C. Disclosure under Regulation 30 of the Listing Regulations (read with Schedule llI)

4a. The Board has approved the re-appointment of following Directors of the Company subject to
approval of the members at the ensuing Annual General meeting of the Company:

i Mr. Ashish S. Dandekar (DIN: 01077379) as Managing Director of the Company for a further
term of 3 (three) years from August 1, 2024 till July 31, 2027.

ii. Mr. Nirmal V. Momaya (DIN: 01641934), as Managing Director of the Company for a term of
3 (three) years from June 1, 2024 till May 31, 2027.

iii. Mr. Arjun S. Dukane (DIN: 06820240) as Executive Director -Technical for a further term of 3
(three) years from June 1, 2024 till May 31, 2027.

iv. Mr. Amol Shah (DIN: 00171006) as an Independent Non-Executive Director for a second term
of 5 (five) consecutive years w.e.f. August 2, 2024.

4b. Based on the recommendation of Nomination and Remuneration Committee, the Board has
approved the appointment of Mr. Raghunath Bal w.e.f. May 9, 2024 being designated as Global
Head - IT.

4c. The Board has approved the appointment of M/s. JHR & Associates, Practicing Company
Secretaries as Secretarial Auditor for the financial year ending March 31, 2025.

4d. The Board has approved the appointment of M/s. ABK & Associates, Cost Accountants as the Cost
Auditors of the Company for the financial year ending March 31, 2025.
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Disclosure under Regulation 30 read with Part A of Schedule Il of Listing Regulations read along with
SEBI Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as
Annexure 2.

The above information is also available on the Company’s Website (https://www.camlinfs.com/).
The Board meeting commenced at 01:00 p.m. (IST) and concluded at 07:40 p.m. (IST).

The Trading Window for the Company’s shares was closed April 1, 2024 and will open from May 22,
2024.

This is for your information and record please.

Encl.: a/a.
Thanking You,
For Camlin Fine Sciences Limited
Digitally signed by Rahul Sawale
DN: c=IN, o=Personal,CID - 6936121,
Ra h u I pseudonym=20231124120211345,
2.5.4.20=dfd09c2630663c42dd 1f2f308aefc8b4e67435d64

ee22beae79ca105aa72c4bb, postalCode=410210,
st=Maharashtra, title=2272,

serialNumber=135c0Obee894849d2afa044f6b08812148dc1
46ae18fd209897eaeebb28cf8aa7, cn=Rahul Sawale

Date: 2024.05.20 19:32:51 +05'30"

Rahul Sawale
Company Secretary
& VP - Legal
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CHARTEREHD ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
CAMLIN FINE SCIENCES LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying annual Standalone Financial Results of Camlin Fine Sciences Limited
(“the Company™) for the year ended March 31, 2024, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“LODR Regulations”), duly
initialled by us for identification.

In our opinion and to the best of our information and according to the explanations given to us these Standalone
Financial Results:

i. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations in this regard;
and

il. give a true and fair view in conformity with the applicable accounting standards (“Ind AS”) and other
accounting principles generally accepted in India of the net loss and other comprehensive income and other
financial information of the Company for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Aduditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other cthical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 8 to the Statement, relating to Impairment of Investment in and Assets of CFS
Wanglong Flavors (Ningbo) Co., Ltd. (CFSWL) (a subsidiary Company). The Supreme People’s Court of China
(*“Honorable Court”) had imposed a penalty amounting to RMB 159.32 million i.c. INR 18,543.25 Lakhs on the
JV partner in the subsidiary company and others for alleged infringement of intellectual property used in the
manufacturing process. An amount of RMB 11.15 million i.e. INR 1,297.75 Lakhs which is 7% of the total
penalty imposed was attributed to the subsidiary. As a matter of abundant legal caution, the subsidiary company
had stopped the production facility till further directions of the Honorable Court. As per the terms of the
shareholders’ agreement dated April 28,2017, and amendments made thereafter, the Company and its subsidiary
company are indemnified against penalty and/or legal consequences emanating from the violation of the
intellectual property rights. During the quarter ended March 31, 2024, the JV Partner has represented to the
Company that they have arrived at an out of Court Settlement with the litigant regarding the infringement of
intellectual property. The said settlement, inter alia:

LLP IN : AAH - 3437
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(a) precludes any punitive action against the subsidiary company and also absolves it from payment of any
penalty under the original judgement,

(b) precludes the subsidiary company from manufacturing Methyl Vanillin in China, and

(©) allows the subsidiary company to manufacture, market and sell any product other than Methyl Vanillin,

in China at the facility owned by the subsidiary company.

The Board of Directors of the Company had already approved a plan to use the aforesaid facility to manufacture
Heliotropin, an aromatic product which is downstream of Catechol. As of March 31, 2024, the Company has
evaluated the carrying value of its investments in and receivables from its subsidiary company by considering
certain factors which are more fully discussed in the aforesaid note and assessed the same for impairment test.

The outcome arising on such impairment assessment as at March 31, 2024, resulted in impairment provision of
Rs. 192.84 lakh in respect of its investment in CFSWL in the standalone financial results.

Our opinion on the Standalone Financial Results is not modified in respect of the above matter.
Board of Director’s Responsibilities for the Standalone Financial Results

These Standalone Financial Results have been prepared on the basis of the annual standalone financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of these
Standalone Financial Results that give a true and fair view of the net loss and other comprehensive income and
other financial information in accordance with the Indian Accounting Standard prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the LODR Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Standalone Financial Results include the results for the quarter ended March 31, of the respective
financial years, being the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the end of the third quarter of the relevant financial
year which were subjected to limited review by us.

Our opinion on the Standalone Financial Results is not modified in respect of the above matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm RegiSPration Number 104607W/W100166

UDIN: 24127355BKBIAA6092

Place: Mumbai
Date: May 20, 2024
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
CAMLIN FINE SCIENCES LIMITED

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying annual Consolidated Financial Results of Camlin Fine Sciences Limited
(hereinafter referred to as the “‘Holding Company”) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “‘the Group™) for the year ended March 31, 2024, attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (“the SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“LODR Regulations™), duly initialled by us for identification.

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial results of the subsidiaries,

the aforesaid. Consolidated Financial Results:

(i) include the financial results of the following entities:

Name of the Entity Relationship

i) CFS North America LL.C Wholly owned subsidiary
ii) CFS Do Brasil Industria, Comércio, Importagdo e .

Exportagdo De Aditivos Alimenticios LTI})A ’ Wholly owned subsidiary
iii)  Solentus North America Inc Wholly owned subsidiary
iv) CI'S Europe S.p.A Wholly owned subsidiary
v) Dresen Quimica S.A.P.I1de C.V. Wholly owned subsidiary
vi) Industrias Petrotec De Mexico S.A. de C.V. Step Down subsidiary
vii) Nuvel, S.A.C. Step Down subsidiary
viii) Britec, S.A. Step Down subsidiary
ix) Inovel, S.A.S Step Down subsidiary
x)  Grinel, S.R.L Step Down subsidiary
xi) Chemolutions Chemicals Ltd. Subsidiary
xi1) CIS Wanglong Flavors (Ningbo) Co. Ltd. Subsidiary
xiii) CFS Pahang Asia Pte. Ltd. Subsidiary
xiv) CFS Argentina S.A. Step down subsidiary
xv) CFS Chile De SpA Step down subsidiary
xvi) CFS De Mexico Blends, S.A.P.I DE CV Wholly owned subsidiary
xvii) AlgalR NutraPharms Private Limited Subsidiary
xviii) CFS PP (M) SDN. BHD Wholly owned subsidiary

(if) are presented in accordance with the requirements of Regulation 33 of the LODR Regulations, in this
regard; and

(iii) give a true and fair view in conformity with the applicable Accounting Standards (“Ind AS”) and other
nting principles generally accepted in India, of the net loss and other comprehensive income and
&Y.\QM\ ncial information of the Group for the year ended March 31, 2024.

(
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Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (“the Act”). Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence obtained by us and other auditor in terms of their reports referred to in "Other
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 8 to the Statement, relating to Impairment of Investment in and Assets of CFS
Wanglong Flavors (Ningbo) Co., Ltd. (CFSWL) (a subsidiary Company). The Supreme People’s Court of
China (“Honorable Court™) had imposed a penalty amounting to RMB 159.32 million i.e. INR 18,543.25 Lakh
on the JV partner in the subsidiary company and others for alleged infringement of intellectual property used
in the manufacturing process. An amount of RMB 11.15 million i.e. INR 1,297.75 Lakh which is 7% of the
total penalty imposed was attributed to the subsidiary. As a matter of abundant legal caution, the subsidiary
company had stopped the production facility till further directions of the Honorable Court. As per the terms of
the shareholders’ agreement dated April 28, 2017, and amendments made thereafter, the Holding Company
and its subsidiary company are indemnified against penalty and/or legal consequences emanating from the
violation of the intellectual property rights. During the quarter ended March 31, 2024, the JV Partner has
represented to the Holding Company that they have arrived at an out of Court Settlement with the litigant
regarding the infringement of intellectual property. The said settlement, inter alia:

(a) precludes any punitive action against the subsidiary company and also absolves it from payment of
any penalty under the original judgement,

(b) precludes the subsidiary company from manufacturing Methyl Vanillin in China, and

© allows the subsidiary company to manufacture, market and sell any product other than Methyl Vanillin,
in China at the facility owned by the subsidiary company.

The Board of Directors of the Holding Company had already approved a plan to use the aforesaid facility to
manufacture Heliotropin, an aromatic product which is downstream of Catechol. As of March 31, 2024, the
Company has evaluated the carrying value of its investments in and receivables from its subsidiary company

by considering certain factors which are more fully discussed in the aforesaid note and assessed the same for
impairment test.

The outcome arising on such impairment assessment as at March 31, 2024, resulted in impairment provision
aggregating to Rs. 2,700.84 lakh in its Consolidated Financial Results comprising of impairment of Goodwill
Rs. 571.63 lakh, Inventories and Receivables (net of payables) Rs. 549.15 lakh and Property, Plant and
Equipment Rs.1,580.06 lakh.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter.
Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the Consolidated Annual Financial
Statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these Consolidated Financial Results that give a true and fair view of the net loss and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting Standards
{bed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
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adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of these Consolidated Financial
Results by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and

in a manner that achieves fair presentation.
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e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group
to express an opinion on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Consolidated Financial Results of which we are the independent auditors. For the other entities included
in the Consolidated Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in Consolidated Financial Results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the LODR Regulations, as amended, to the extent applicable.

Other Matters

a) The Consolidated Financial Results include the audited financial results of twelve subsidiaries incorporated
out of India and two subsidiaries in India, whose Financial Results reflect Group’s share of total assets
(before consolidation adjustments) of Rs. 1,12,076.44 lakh as at March 31, 2024, Group’s share of total
revenue (before consolidation adjustments) of Rs. 26,177.78 lakh and Rs. 1,11,675.95 lakh and Group’s share
of total net loss after tax (before consolidation adjustments) of Rs. 7,269.38 lakh and Rs. 8,214.76 lakh for
the quarter and year ended March 31, 2024, respectively, as considered in the Consolidated Financial
Results, which have been audited by their respective independent auditor. The independent auditors’ report
on financial results of these entities have been furnished to us and our opinion on the Consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of these entities, is based
solely on the report of such auditors and the procedures performed by us are as stated in paragraph above.

The subsidiaries which are incorporated outside India, whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Company's management has converted the financial
results of such subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India (Indian Accounting Standards 'Ind
AS"). We have audited these conversion adjustments made by the Company's management. Our opinion in
so far as it relates to the amounts and disclosures included in respect of such subsidiaries incorporated
outside India is based on the report of the other auditors and the conversion adjustments made by the
Holding Company’s Management and audited by us.

b) The Consolidated Financial Results include the unaudited financial results of four subsidiaries, whose
Financial Results reflect Group’s share of total assets (before consolidation adjustments) of Rs. 1,870.44 lakh
as at March 31, 2024, Group’s share of total revenue (before consolidation adjustments) of Rs. 791.44 lakh
and Rs. 2,593.96 lakh, Group’s share of total net profit / (loss) after tax (before consolidation adjustments)
of Rs. 217.48 lakh and Rs. (1,226.82) lakh for the quarter and year ended March 31, 2024, respectively, as
considered in the Consolidated Financial Results. These unaudited financial results have been furnished to us
by the Board of Directors and our opinion on these Consolidated Financial Results, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on such unaudited

Financial Results. In our opinion and according to the information and explanations given to us by the
Board of Directors, these Financial Statements arc not material to the Group.
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Our opinion on these Consolidated Financial Results is not modified in respect of the above matter with respect
to our reliance on the work done and the reports of the other auditors and the Financial Results certified by the
Board of Directors.

c) The Consolidated Financial Results include the results for the quarter ended March 31, of the respective
financial years, being the balancing figures between audited figures in respect of full financial year and the
published unaudited year to date figures up to the end of the third quarter of the relevant financial year
which were subject to limited review by us.

Our opinion on these Consolidated Financial Results is not modified in respect of the above matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

W

FARHAD ESANIA
PARTNER

Membership Number 127355
UDIN: 24127355BKBIAB3220

Place: Mumbai
Date: May 20, 2024
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Annexure 2

Disclosure under Regulation 30 read with Part A of Schedule Ill of Listing Regulations read along
with SEBI Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023

Particulars Details

Name Mr. Ashish S. Dandekar | Mr. Nirmal V. Momaya | Mr. Arjun S. Dukane Mr. Amol Shah

Reason for Re-Appointment Re-Appointment Re-Appointment Re-Appointment

change viz.

appointment,

re-appointment

resignation;

removal—death

or-otherwise

Date of | Term: 3 Years Term: 3 Years Term: 3 Years Term: 5 Years

appeintment/re

-appointment/ Re-appointment as | Re-appointment as | Re-appointment as | Re-appointment as an

cessation (as | Managing Director for a | Managing Director for a | Executive Director - | Independent Non-

applicable) & | further term of 3 (three) | further term of 3 | Technical for a further | Executive Director for

term of | years effective from | (three) years effective | term of 3 (three) years | a second term of 5

appeintment/re | August 1, 2024 till July | from June 1, 2024 till | effective from June 1, | (five) years effective

-appointment 31, 2027 subject to | May 31,2027 subjectto | 2024 till May 31, 2027 | from August 2, 2024 to
approval of the | approval of the | subject to approval of | August 1, 2029 subject
members of the | members of the | the members of the | to approval of the
Company. Company. Company. members  of  the

Company.
Brief profile (in | Mr. Ashish S. Dandekar | Mr. Nirmal V. Momaya | Mr. Arjun Dukane has | Mr. Amol Shah is

case of

appointment)

has a comprehensive
experience spanning
over 30 years in the
Pharmaceuticals and
Fine Chemicals industry.

He has excelled in
various areas such as
Business Planning,
Information Systems,
Research &
Development, Product
Development, and

Marketing.

Seasoned professional
with over 30 years of
experience in the areas
of finance, taxation,
audit, and management
consultancy. As the
current Managing
Director of CFS, he has
been instrumental in
providing strategic
guidance and direction
to the company on all
significant business
matters.

an overall experience
of over 31 years in the
Chemical Industry out
of which he has been
associated with the
Company for about
last 15 years.

Managing Director of
the MJ Group and he
possesses around 26
years of experience in
the industry covering
Human Healthcare,
Flavors/Fragrances
compounds, Plant
protection and water
treatment chemicals.

Registered Office:

Camlin Fine Sciences Limited, Floor 2 to 5, In G.S. Point, CST Road, Kalina, Santacruz (East), Mumbai 400 098.
CIN: L74100MH1993PLC0O75361

+9122 6700 1000

+91 22 2832 4404

corporate@camlinfs.com

www.camlinfs.com
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disclosure of | Except Ms. Anagha | Not related to any | Not related to any | Not related to any
relationships Dandekar, he is not | Director of the | Director of the | Director of the
between related to any Director | Company. Company. Company.

directors (in | of the Company.

case of

appointment of

a director)

Information as | Not debarred from | Not debarred from | Not debarred from | Not debarred from
required holding the office of | holding the office of | holding the office of | holding the office of
pursuant to BSE | Director by virtue of | Director by virtue of | Director by virtue of | Director by virtue of
Circular ref. no. | order of SEBI or any | order of SEBI or any | order of SEBI or any | order of SEBI or any

LIST/COMP/14/
2018-19 and
NSE ref. no.
NSFJMU2018/2
4, dated June 20
2018.

other such authority.

other such authority.

other such authority.

other such authority.

! Registered Office:

Camlin Fine Sciences Limited, Floor 2 to 5, In G.S. Point, CST Road, Kalina, Santacruz (East), Mumbai 400 098.
CIN: L74100MH1993PLC0O75361

+9122 6700 1000

+91 22 2832 4404

corporate@camlinfs.com

www.camlinfs.com
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Particulars Details
Name Mr. Raghunath Bal M/s. JHR & Associates | M/s. ABK & Associates
Reason for change viz. Appointment Appointment Appointment
appointment, re-appeintment
resignation,—removal,—death—or
otherwise
Date of appointment/re- | Date of appointment: May 9, | Date of appointment: | Date of appointment:
appeintment/ cessation (as | 2024. May 20, 2024 May 20, 2024
applicable) & term of
appeintment/re-appointment Terms and conditions of | Term of Appointment: | Term of Appointment:
appointment shall be as per | FY 2024-25 FY 2024-25
the existing policies of the
Company.
Brief profile (in case of | Mr. Raghunath Balis EPGBM | M/s. JHR & Associates is | M/s. ABK & Associates

appointment)

— IIM Calcutta, PRINCE2®
with around 22 vyears of
experience across industries
like FMCG,
Telecommunication, Real
Estate, Infrastructure,
Warehousing & Energy &
Power, having deep
understanding of business
operations.

He has diverse experience in
IT Strategy Planning,
organization design and
development. He has
capability in leading IT
Transformational initiatives
in complex and dynamic
environments and enable
the digitalization of business
process along with senior
management team.

a Practicing Company
Secretaries firm
operating since 1996 in
the field of Company
Law and Secretarial
services.

is a partnership firm
was promoted in the

year 1989 by Cost
Accountants with
meticulous track
record and sound
professional
background.

The firm is established
to provide broad range
of integrated services
comprising of auditing,

advisory, liaison,
compliance and
facilitation in the field
of Management
Consultancy, Cost
Consultancy, Project

Finance, Audit, GST &
Export- Import to
public sector, private
sector and
government sector.

Registered Office:

Camlin Fine Sciences Limited, Floor 2 to 5, In G.S. Point, CST Road, Kalina, Santacruz (East),

CIN: L74100MH1993PLCO75361

+9122 6700 1000

+91 22 2832 4404

corporate@camlinfs.com

Mumbai 400 098.

www.camlinfs.com
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disclosure of relationships | Not related to any Director | Not related to any | Not related to any
between directors (in case of | of the Company. Director of the | Director of the
appointment of a director) Company. Company.

Digitally signed by Rahul Sawale
DN: c=IN, o=Personal,CID - 6936121,
pseudonym=20231124120211345,

2.5.4.20=dfd09c2630663c42dd 1f2f308aefc8b4e67435d64e
e22beae79ca105aa72c4bb, postalCode=410210,
st=Maharashtra, title=2272,
serialNumber=135c0bee894849d2afa044f6b08812148dc1

46ae18fd209897eaeebb28cf8aa7, cn=Rahul Sawale
l W i e Date: 2024.05.20 19:33:23 +05'30'

! Registered Office:
Camlin Fine Sciences Limited, Floor 2 to 5, In G.S. Point, CST Road, Kalina, Santacruz (East), Mumbai 400 098.
CIN: L74100MH1993PLC0O75361

+91 22 6700 1000 g +91 22 2832 4404 corporate@camlinfs.com b www.camlinfs.com
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