
HD 
VRAIRE 

To, 

The Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Ist Floor, New Trading Wing, 
Rotunda Building, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001 

Date: 15.01.2024 

Scrip Code: 540080 

Security Id- DHATRE 

Dear Sir/ Madam, 

Sub: Revised Outcome of Board Meeting pursuant to Regulations 30 and Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 

This is in continuation to the outcome submitted by us on 15.01.2024. Query has been raised that “the 
financial result is not signed by the chairperson or managing director, or a wholetime director or in the 
absence of all, other authorized director”. However, the financial result has been signed by the Chairman 
of the meeting. But the name has not been mentioned in the Financial Result. 
We have rectified the same and the revised outcome pursuant to Regulation 30 and Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, this is to inform that Board 
of Directors in their meeting held on Monday, 15" January, 2024 at the registered office of the Company 
commenced at 1.00 P.M. and concluded at 2.30 P.M has inter-alia, considered and approved the 
following: 

1. Unaudited Standalone and Consolidated Financial Results for the third quarter and nine months 
ended on 31* December, 2023 along with Limited Review Report issued by the Statutory Auditor 
M/s. P. D. Rungta & Co., Chartered Accountants. 

This is for your kind information and record. 

Thanking you. 

Yours faithfully 

For Dhatre Udyog Limited 

(Formerly known as Narayani Steels Limited) 

Digitally signed by 
A N KITA ANKITA DUTTA 

Date: 2024.01.18 

D UTTA 15:42:08 +05'30' 

Ankita Dutta 

Company Secretary & Compliance Officer 

Encl: A/a 

DHATRE UDYOG LIMITED 
(FORMERLY NARAYANI STEELS LIMITED) 

Phone no: +9133 48040592 | Email:info@dhatre.com | Website: www.dhatre.com 

Registered Office: ERGO Tower, Plot No. Al-4, Block - EP & GP, Unit No. 1406, 14th Floor, Sector - V, Salt Lake City, Kolkata - 700 091 

Factory: D.No: Survey No; 202/31-38 Modavalsa, Village: Denkada Mandal, Vizianagaram : 535006 

CIN: L24319WBI996PLC82021 



DHATRE UDYOG LIMITED 

FORM 

(CIN: L243i9We1996PLC082021) 
NTS If 

{Pain Lakhs) 
sL Standalone Results 
NO. PARTICULARS. Quarter ended Nine Months Ended Year Ended 

Slat Dec'23 30th Sep'23 Bist Dec'2? Bist Dec23 Bist Decd2 ‘ist Mar'Z3 

[usaudited) | funaus Woaudites) Wnaudited) [Woausited} Lured] 
| | Rewenue from operations 5,433.35 3,892.31 4,242.78 13,360.55 671853 10,708.75 

HN _| Other income 351.33 407.84 15.10 845.33 2081 75.75 
MW _| Total income (+11) ‘5,784.67 4,300.16 4,757.88 14,205.88 5,239 34 72,005.51 
'V | EXPENSES: 

Cost of Materials Consumed 3,364.48 3,076.60 3,992.94 9237.29 3.16.30 9297.29 
Purchase of traded goods 1922.34 786.56 . 2,709.30 - . 

Changes in Inventories of Finished & Traded Goods (338.40) (150.46) (175.14) (307.69) (185.63) (290.19) 
Employee benefil expenses 103.25 104.28 100.47 31169 1BLI6 386.05 

Finance Costs . - 6.16 - mas 391 

Depreciation and amortisation evpenses 14.91 15.17 15.71 Saad 47.01 62.16 

Other expenses 216.31 188.65 145.42 553.42 446.27 613.07 

Tora! Expenses (IV 5,282 Bh 4,021.22 4,085.56 13,148.75 5,719.50 10,073.33 

v Niue eos hay PERO LEE NES: EXERETICSL- so1.83 278.98 172.32 1057.14 sto. s2618 
| V1 | Prior period iuems = = : = = = 

Mil_| Exceptional tems = = = 4 = = 
‘wit_| PROFIT BEFORE TAX (V-Vi-vai) SO1.BS 278.95 172.32 1057.13 etry 526.18 

| Taw Expenses 

Current Tax - = - - = 7 
Earlier Year Tax - - . . 3 - 

Delerred Tar. 139.60. 86.81 48.00 303.29 144.71 257.39 
Net Tax Expenss 139.60 56.81 48.00 303.29 144.71 357.439 

X_| Profit for the period / year (VIILIX) 362.23 192.14 124.32 753.84 37513 66a z3 
Other Comprehensive Income [net of tax) 

Remeasurement of defined benefit liability a a = - . fi.03) 
Mems that will not be reclassified to profit or loss O13 o.40) 0.46 ose naz 028 

{ trems that will be reclassified to profit or loss = ~ {0.124| : fo.12) e212 
Total Other Cumprehensive Income forthe 

| | ay gear thitortan) 0.13 0.40 0.34 O58 030 fess) 

[Xl | PROFIT FOR THE PERIOD (x40) 362.36 192.54 124.65 754.42 37S.A3 667.75. 
Paid up equity share capital (in iakhs) 1,089.55 1,089.55. 1,089.55 1,089.55 1,089.55 1,089.55 

(Face Value of Share - Rs 10/- per share) 
Other Equity (excluding Revaluation Reserves) : - - : - Soles 

Eamings Per Equity Share of Rs. 10/- each 
Basic {in Rs.) az 1.76 144 6.392 3.10 sa 
Diluted {in Ra.) 3.32 1.76 114 692 344 613 

Notes: 
The shove standalare and consolidated unaudited financial results far the quarter and nine months ended 3ist Os 2023 were by the Audit ¢ and at the meeting of the Board of 
Oiectors of the Company held on 15th January, 2024 and subpected to limited review by the Statutory Auditors, who have expressed a modified opinion on the afocesaid results. 

The Company is principally engaged in a single business segment af manufacturing and trading of Iron & Steel and its related products, ¥ there is no sep; reportable segment as pet ind AS 108 “Operating 

? Segment”, 

The arsouate of the Company, namely, Hari Equipments Private Limited, has suffered substantial losses im the previous financial year as well as in the current quarter & nine months ending 31st December ‘2023, reiulting 

on complete erosion of net worth of the associate. in view af the same, 100% impairment of investments was provided by Dhatre Udyog Limited (Formerty, Narayani Steels Limsted) in its accounts for the finanaal year 

ended 31st March 2020 However, the accounts of the associate company have been prepared on a going concern basis a the of the ane ts jing the options to raise additional finance lo revive the) 

Operations, 

4 Previous year’s / period's figures have been regrouped / rearranged, wherever necessary. 

Place of Signature: Kolkata 

Dated: The 15th day of January, 2024 



_DHATRE UDYOG LIMITED 
Ni D} 

(On: Lae: WS LISP LONE IO 1) 

‘SEATEMINT OF CONSOUDATED UN ul 
{Bz inistrs) 

Pa Consolidated Results 
KO. PARTICULARS ‘Quarter ended ‘Nine Months Ended Fear Ended 

Tin becas 30th Sep'23 Sis Becta Fist Bac'23 Vive Dec'tz Bist Marts 
|__ivssudtied) | | ___{Apsited), | 

7 a opentions. 5433.35 3,892.55 agen 13,360.55 671853 10,709.75 

ao eT en ane 18.30 245.53 oa. 395.75 
s : (300.16 4757 Aa 14,205.88 6735.34 11005 51 

Com of Materials Consumed 330448 3,076.60 59254 5,037.29 5,105.30 9297.29 
Purchase of traded ppods 1,972.34 78696 * = 2,703.30 = i 

‘Changes in Inventories of Finished & Traded Goods (338.40) (250.46) (275.24) (307.69)| (185.69) (290.19) 
Employee benefit expenses 103.25 104.28 200.47 aiLe9 288.26 386.09 
Finance Costs . = fer + 18.35 an 
Deep renetith an ainelietiin teeroent 1481 1sa7 1574 4474 #701 6346 
Either empaneye 226.31 188.65. 145.42 553.42 446.27 613.07 
Total Expenses (7V] $282.84 5002.0 6085 $6 EERE ag 571955 15,079.33 

yy. | PROFIT BEFORE PRIOR PERIOD ITEMS, EXCEPTIONAL ITEMS AND TAX fintv) 50183 a7a.as 1232 3,057.13 s19.ae S618 
Vi_[ Prior period ters = = A 5 > = 
va eer = = 5 z = = 
ae ‘Share of net profit. of axsociate eccounted for using Equity menthod and 

tas é 5 A é 3 z 
x_| PROFIT BEFORE TAX [V-VEVILVEN) SOLES 278.35 172.32 1,057.13 519.04 ‘S26.13 
x | Tax 

‘Curren Tax x + a . < 2 
Earlier Wear Ta | - 2 ¢ F : a 
Deferred Ta, 139.60 EBL 48.00 303,28 1a. 757.89 

Net Tax Expense 339.60 B58 8.00 303.25 ma7i B75 
%i_| Profittor the period / year (0-2) 367,23 ishi4 ITE __75a8a 75.3 6.5 

‘Other Comprehensive income (net of tax} 
Rementumemert of definad bensfit lability - - = . : (203) 
‘ems that will not be reclassified to profit or less eas o.4o ous 088 oaz 0.28 
fers that willbe reciassified to profit or loss : - 19.12) : (0.221] on 
Total Other Comprehensive Incorne for the |x ec sar par ot ah 0.13 asa ome O58 og rose) 

| Salt) PROFIT FOR THE PERIOD (KH, 362.36. 192.54 124.66 754.42 ns. 667.75 

f Paid up equity share capeal (in laches) 1,089.55 1,088.55 1,085.55 1,085.55 1,089.55 LOEB. 

| [Face Value of Share - Rs 10/- per share) 
‘Ouher Equity (encluciing Revslustion Reserves) * * - * ae 

Earnings Per Equity Share of As i0/- each 
Basie tin Rs) 3.32 176 ia waz $0 2158 
Diluted [in Fis.) 332 76 FEL 6.92 34h a| 

Notes: i} 
The above standalone and consolideted wAauaned financial results for the quarter and nine months ended 31st December 2023 were reviewed by the Avdit Committe and approved at the meeting of the Board of 

2 Sirectors of the Cormpsany held on 1ith January, 2028 and suajected ta limited review by the Statutory Auditors, whe have exnressed a modified pinion on the aforesaid results 

‘The Company is principally engaged ina single business segrrent of manufscuuring and trading of Iron & Steei and its related products, accordingly there is no separste reportable segment a3 per ind AS 105 “Operating! 

2 segment” 

The asvotiate of the Company, namely, Hari Equipments Private Limited, has suffered substantial losses In the previous financial year ss well as in the current quarter & nine monins ending 314 Oecember 2023, cesuiting in 

complete evasion of net worth of the associate. in wew of the same, 10% impairment of investments was provided by Dhatre Udyog Limited (Formerly, Narayan Stee. Limited) in me accounts for the financial year ended) 

2 aint March 2020, However, the accounts of the associate company have been prepared on a going concern basis a4 the management of the assoclate is exploring the options ve reise additional finance wo revive the 

operations. 

4 Previous pears / period's figures have been regrouped / rearranged, wherever MeLesERry: 

Place of Signature: Kolkata: 

| Dated: the 28th day of Henuary, 2024 



P. D. RUNGTA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Review of Interim Standalone Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of DHATRE UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED) 

Qualified Conclusion 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 

of DHATRE UDYOG LIMITED (Formerly, NARAYAN! STEELS LIMITED) (‘the Company”), for 

the quarter ended December 31, 2023, (“the Statement”), being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

DisclosureRequirements) Regulations, 2015, as amended {“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read 

with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to issue a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of the Company's personnel 

responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

Basis of Qualified Conclusion 

a. Balances under sundry debtors considered by the company as realizable are subject 

to confirmations and adjustments, if any. In the absence of such pending confirmations and 

reconciliations, consequential impact of the same on financial statements of the company 

could not be ascertained. 

21, Hemant Basu Saranl, 3rd Floor, R.N. 317, Kolkata - 700001 @ : (033) 4604-2152 / 2153 / 2154 

E-mall : info@pdrungta.com » Website : www.pdrungta.com 

Offices at : Ahmedabad (Gujarat), Bhagalpur (Bihar), Delhi (New Delhi), Khatima (Uttaranchal), Mumbal (Maharashtra) 



b. Physical verification / valuation report for assets held for sale of Rs.81.92 Lakhs is 

not available and in absence of verification / valuation report, we are unable te ascertain the 

fair / realizable values of such items and its impact on the financials of the company for the 

period under report. 

4. Based on our review, with the exception of the matters described in the preceding 

paragraph, conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For P. D. Rungta & Co. 

Chartered Acccuntants 

Firm Registration No.: 001150C 

Pitehh Chow 
CA Ritesh Kumar Shaw 

Partner 

Membership No.: 305929 

UDIN: 24 ZVS429RKCTPS 4275 
Place: Kolkata 

Date: 15" January, 2024 



P. D. RUNGTA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Review of Interim Consolidated Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 

as amended. 

The Board of Directors of DHATRE UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED) 

Qualified Conclusion 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of DHATRE 

UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED) (“the Company”), and its share of net profit / (loss) 

after tax and total comprehensive income of its associate company, namely Hari Equipments Private 

Limited, (the Company and its associate together referred to as "the Group") for the quarter ended 

December 31, 2023, (“the Statement”), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“the Listing Regulations”) which has been duly signed by us for identification purposes. 

2. This Statement, which is the responsibility of the Group’s Management and has been approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to issue a conclusion on the Statement 

based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute 

of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 

primarily of the Company's personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

Basis for Qualified Conclusion 

a. Balances under sundry debtors considered by the company as realizable are subject to confirmations and 

adjustments, if any. In the absence of such pending confirmations and reconciliations, consequential 

impact of the same on financial statements of the company could not be ascertained. 

24, Hemant Basu Sarani, 3rd Floor, R.N. 317, Kolkata - 700001 @ : (033) 4604-2152 / 2153 / 2154 en 
E-mail : Info@pdrungta.com © Website : www.pdrungta.com 

Offices at : Ahmedabad (Gujarat), Bhagalpur (Bihar), Delhi (New Delhi), Khatima (Uttaranchal), Mumbai (Maharashtra) 



b. Physical verification / valuation report for assets held for sale of Rs.81.92 Lakhs Is not available and in 

absence of verification / valuation report, we are unable to ascertain the fair / realizable values of such 

items and its impact on the financials of the company for the period under report. 

Based on our review, with the exception of the matters described in the preceding paragraph, conducted as 

stated in paragraph 3 above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

. The consolidated unaudited financial results include the Company's share of net loss after tax (and total 

comprehensive income) of Rs. Nil for the quarter ended December 31, 2023, in respect of the associate 

company, whose financial results have not been reviewed by us. The una udited financial statements of such 

associate has been furnished to us by the management and our conclusion on the Statement is not modified 

in respect of our reliance on the interim financial results certified by the Management. 

For P. D. Rungta & Co. 

Chartered Accountants 

Firm Registration No.: 001150C 

OP crfterod a 

fire Shon. 
| 

CA Ritesh Kumar Shaw 

Partner 

Membership No.: 305929 

UDIN: 2YZLOSG2VRKCTPT 2212. 
Place: Kolkata 

Date: 15th day of January, 2024


