ECOBOARD INDUSTRIES LTD EC€ BOARD®

CIN: L24239MH1991PLC064087 Date: 25" May, 2024

EIL/BSE/SEBI/2024-25/05/01

To,

Listing Department
BSE Ltd

PJ Towers,

Dalal Street, Fort,
Mumbai - 400 001
Scrip Code: 523732 -

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 25" May, 2024. \

Further to our intimation dated May 17, 2024 (date of prior intimation of the Board meeting) we
wish to inform you that the Board of Directors of the Ecoboard Industries Limited (“The Company”)
at their meeting held today, i.e. Saturday, May 25, 2024, inter alia, have considered / approved the

following items of business:

1. Audited Financial Results for the quarter and year ended March 31, 2024 under Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. In this regards we are
enclosing herewith the following:
a. Audited Financial Results of the Company for the quarter and financial year ended on March
31, 2024.
b. Auditor's Report with unmodified opinion on the Audited Financial Results for the year ended
31% March 2024; !
c. Declaration of Mr. Praveen Kumar Raju Gottumukkala, Whole Time Director and CFO & Mr.
Ramakrishna Raju Guttumukkala , Managing Director (Chief Executive Officer) on Unmodified
Opinion in the Auditor's Report for financial year ended on March 31, 2024.

2. Appointment of Mr. Satish D Kolhe, Company Secretaries, (Membership No.: Ab1229 & COP:

23879), Pune as Secretarial Auditor of the Company for the financial year 2024-25.

s

Corporate Office: "ECOHOUSE", 65/1-A Akarshak Building, Opp. Nal Stop Karve Road, Pune 411 004
info@ecoboard.in 020-2543 2345 www.ecoboard.in GST No.: 27AAACE7375B178
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3. Appointment of M/s. Mahamuni Dixit and Associates, Chartered Accountants (Registration No.

131814W), Pune, as an Internal Auditor of the Company for the financial Year 2024-25.

In pursuance of the SEBI (LODR) Regulations, 2015 (Listing Regulations) please be informed that the
Board of Directors at its meeting held today i.e., Saturday, May 25, 2024 at 12:00 p.m. through

Video Conferencing (VC), inter alia, to transact the business as mentioned in agenda.

The Board Meeting commenced at 12:00 P.M. and concluded at 3:55 P.M. on Saturday, May 25,
e

2024.

Thanking You.
For Ecoboard Industries Limited

1T
bl

Pravezn Kumar Raju Gottumukkala
Whole Time Director
DIN: 05180152
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Chaturvedi SK & Fellows LLP

CHARTERED ACCOUNTANTS
{LLP REGN NO. ABB-1667. ICAI FRIN 112627W/W100843)
402, DEV PLAZA, SWAM! VIVEKANAND ROAD, ANDHERI WEST, MUMBAI 400 058 INDIA
Phones: {+9122) 66943452-53. E-mail: cekfelos@cskielos.in

Independent Auditor's Report on the Quarterly and Year ic Date Standalone Financial
Results of Ecoboard Industries Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended)

To the Board of Directors _of
Ecoboard industries Limited

Report on the audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone financial resuits of Ecoboard Industries
Limited {"the Company'}, for the quarter and year ended 31%, March 2024, attached herewith,
(‘the Statement') being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('the Listing Regulations').

in our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) is presented in accordance with the requirements of the Listing Regulations in this regard:
and

(i) gives a true and fair view in conformity with the recognition and meéasurement principles
faid down in the applicable indian Accounting Standards ('Ind AS'), and other accounting
principles generally accepted in India, of the net loss and other comprehensive income and
other financial information of the Company for the quarter and year ended 31 March 2024.

Basis Tor Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of
the Statement section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI)
together with the ethical requirements that are ralevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtamed by us Is sufficient and
appropriate to provide a basis for our opinion.
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Emphasis of Matter
4. Without qualifying our report, we draw attention to: -

(i) Note No. 5(a) to the standalone financial results regarding the various appeals filed by the
Company against demand of excise-duty on its lamination papers for the years 2008-02 to
2017-18, the Custom, Excise & Service Tax Appellate Tribunal {CESTAT) had allowed partial
relief to the Company but confirmed demands aggregating Rs. 1114.64 lakhs (subject to Input
Tax Credit) excluding interest and penalties. Company's application for rectification of
apparent mistake in the said Appellate Order has been dismissed by the CESTAT. Company on
the basis of legai advice, filed appeal before the Supreme Court of India.

(i) Note No. 5{b) to the standalone financial results regarding the Income-tax Assessing
Officer has passed assessment orders for the AY 2017-18 and AY 2018-19 and has raised
income-tax demands of Rs 510.44 lakh against the Company. Company has filed appeals
before the Income-tax Appeliate Tribunal (ITAT) against the said demands.

No provision is madé in the books for above liabilities pending outcome of appeal
proceedings.

Management's and Board of Director's Responsibilities for the Standalone Financial
Statement

5. This Statement has been prepared on the basis of the standalone annual financial statements.

The Company's Management and the Board of Directors are responsible for the preparation
and presentation of these Standalone financial Statement that gives a trué and fair view of
the net loss and other comprehensive income and other financial information of the Company
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations including SEBI Circular. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adeguate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Statement that gives a true and fair view and
are free from material misstatement, whether due to fraud or error.

6. In preparing the Statement, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters refated to going concern, and using the going concern basis of accouniing unless the
Board of Directors either intends to liquidate the Company.or to cease operations, or has no
realistic alternative but to do so.

7. The Company’s Management and the Board of Directors are also responsibie for overseeing
the Company's financial reporting process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Statement

Qur ohjectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includgs our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing, specified under
section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o {dentify and assess the risks of material misstatement of the Standalone financial
Statement, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate ta
provide a basis for our opinion. The risk of not detecting a material misstatement resuiting
from fraud is higher than for one resulting from error, as fraud may involve collusion,’
forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3} {i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
camplete set of Standalone financiat Statements on whether the Company has adeguate
internal financial controls with reference to financial statement in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in teims of requirements specified under Regulation 33 of the Listing
Regulations.

a Conclude on the appropriateness of the Board of Director’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Caompany’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosuras in the
financial Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up-+to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.
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o

Evaluate the overall presentation, structure and content of the Standalone financial
Statement, including the disclosures, and whether the Standalone financial Statement
represents the underlying transactions and events in a manner that achieves fair
presentation.

Obtained sufficient appropriate audit evidence regarding the Annual Standalone Financial
Statement of the Company to express an opinion on the Annual Standalone Financial
Statement.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matier

12. The Statement includes the financial results for the quarter ended 31 March 2024, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us required under the listing Regulations.

Our report on the statement js not modified in respect of this matter.

. Place:
Date:

For CHATURVEDI SK & FELLOWS LLP
.. Chartered Accountants
- =y Firm Registration No. 112627WAV100843.
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ECORDARD INDUSTRIES UMITED
CiN:125239MR 19919 Co64087
AUDITED STANDALONETINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 2IST MARCH, 2024
. (s, In Laldw, except porshare dma)
{ e _ QuerterEnded Year Ended.
fParticulors 3fo3fzms | siiaajaes | swjesjeues | 31/03/2024 3110372013
N ) ' Ungudited | Unpudited | Upoudited | Audited §__Audited
I | TOTALINCOMES
Revense from operations 1,078.84 279,07 SBLI0 297559 3,859.85|
Dtherincame 7.73' 62 s.as| 16.09 172.47
Total income Toss3z]  weaes| 59078 299G8| 403y
2 | EXPENDITURE: .
Coslof magerials cousumed: B5THY 420,23 I70.46] 1,656.53 1,868.5
Purchase of stock-in-trade i 0.0 0.00! 0.00] o 3.551
Changes Iainventories of finishad gaods, 1130243 TI7.86 11347 27049 18149
work in prograss :
Einplpyae benefits oxp £2.57] 62.39 76.57 253.70) 288 17
Finance costs 2355 14.6; forkir) 742 233.62)
Depredation 27 2804 26483 11055 10433
Qther expenses : Alﬁ 260.21 470,53, 1.108.72 1,867.67;
Yotal Expenses 2,05681 803.45] 13843 3arasof  amazss
3 | erofit/ {tuss) before exceptions! Rems and 2851 {2176} {547.62) {a52.82} {515.64)
o {1-2)
4 | Adef{tess): Exenptional items __(a362g £.00 180,34 (B2} : 2&13;1
& }Profitf {Loss] Before ten {304} {2077 {z1.76) {367.48) {719,160} 3143
6 | Less: Tax expenses o q
thcoma tax-Cuitent year 0.00 Q.00 000 000
Ingom e tax-Earfier year 743 0.00] 0.00 7.42] 2,001
Ppeferredtoxn 000! 0.00] .00 B .00
7 1 erofit [ (ioss) for the period {5-6} {215,149} (2176} {367.48) {726,52)| [31a.32)
& | Other comprehensive Incoma {Met of Tox} _ 1621 0.00 BA%G) 162 . B52E0)
9 | Total Compréhansiva incomelalter tax) for FriEky: I {-n;j's}l' syl (asal 0 38
the perigd (748} ' : . . ’ !
N | Paidvup Fquity share Copital {Face Value 1,783.20} 11,783.20 L,783.201 178330  1,753.20
Rs.30/- cach} _
11 Othes Equity {a6e33} - <2057
12} Caroings Pes Share [ £P5§{lo s} -{not ennuafised)
-fasic {4.07} 1,84
-Diluted {4.97) 1.3?!
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{0} Property, Plant & Equipments
{b) Capitat Work-In-Progress
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{iit} Esan

__{Total Cusrent Aszets
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AUDITED STATEMENT §F CASHFLOW FOR THE YEAR ENDED 31ST MARCH, 2024 ‘

1 Ris. in Lakh
‘ﬂ.'amﬂdcd mtmmb 1‘02& 3 ?carendcﬂ'ahtmmh.m

'. ~ Audited

A |Cash {lowr from opemting activitiess

| ex profir /{loss) before tax B
Adjustments for non cesh expenses ;-
Deprediation

|Bad debis wioff .
Aftormnce for douhtful debts

Costof abandoned project

[Profit on sote of surplus land

Prafis on sole of fixedasers

toesoir ascots discardod

Jiiesverable advances wrienoff
Allweancs for doubiful adwances
rﬁdjm:mgntffnrndﬂ aperating frdomes:-
Compensation arf cormrpulsory acqulsition of fand

{78,404 {3430

pli o=

, {13.99)
o.00
{276.033}
{021

(97.36}

oo 7701 7201 |

Adjustment for expei idered separately: :'\j,
{Intetest expansos 7321 My 23362 836

Operating profit bafore warking cagitsh changes. {aedénlf {101.05)

Adjustrment farchoages in working capll-
Chenge in inventarics 32342
Change indebiors {348.66}}
{Changa in other receivables 10713
Change in trade payabies and atheriiabliities j 203.27

Cash penerated from operation
Dirott taxes )|

et csh from operating acthvitles.. A

B, [Cash flow from investing activitios ; )

fReceiptsgyinstsole of assets ‘G‘.OE( £47.70
Adjustrient against sale of property jprdsed : {57283}
Refunt of Compensation received en compul sary sequisition of Land by NHA [s5.0m) 000

Advance againstseieof property 108800 E . 000

Hurdsase of fized assets (includiog capital werk in progress) {12.3011 . 183351

Net cosh used o Investing aetivities...B 953,76 : 11,72

C. {Cash flow irom finanding acivieles:
Bank boerowings for working capital
Repayment of bank borrowings for working capital
Re payment of working Capital term loan
of loanto directors
Increase mnother finandal sssets
inter carporite deposits
Repaymentol inter corpotate deposit
rteast paid
ot eash from finoncing activities,.C

D. jflecincrease/{decrcase) incosh & coshegitheleats {A+BI)

Cash & cash eguival «Opening bal

(Cash & cash equivalents -l:k:-siﬂ;.;T balance

'&#m e Bu:fdmg‘ Qpp. Mal Srop K:lr"c ‘111, Enm--i_l! o
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Notes;
i The Standalans Financial Resu!ts have heen reviewed and recommended by the Audit
Committes and appraved by the Board of Directors atthelr respp\:tnie Meeﬂngs held gh 25th
MAY; 2024, The stytitary auditgrs tave performthaudiv gt the Stindalong finangial results far
e year erided 31sviviarch, 7024 and limirad riview ofﬁnaﬁﬁsa!;g_su“i!s for the: quarkes en;iEn‘
. 3st March, 2026 4nd have :ssugd an upimgdified oginion.

2. The Sténdslone Financial Results have béen prpared and. pu’ﬁj‘lshed iy g aacor.ciance \mth the ..
© indian Acgounting Standards, Section 133 of thi Comparies At ; 263 read with Rules framed
thereiinder and Regulation 33 01* SEB! Listng: Resutat:ans, as améntfed ‘ﬁ‘@m timeto trme.

3. Companyhad eptained Sfxarﬁfmlgers approval in the Anaual Genemi Meetingheidoa
Ta T 2710942019 for sale of part of éxeess fand admaasm:ﬂg ahiout 403 rés (nen-care assetofthe
Cenipany situpted at Yelapur, Taluka-Malshiras, B;sn‘;ctﬁulanun Maharashtra The same was
elassifigd as held Torsalgat usqarmngamqunto? Rs 1@0'1.12 Jakkt; Gompaiy Has sold 27,87
Aeesof Jand ugi 31{03;2914 orthér sale of tand fs tr pfogress. Profiton sﬁc&sﬁewas

_ Cnmlbany hiag :’eoei\reﬂ B 23_ ‘E}:Iakh ‘a8 aﬁvaﬁc&from parmesintgrésted in purchasmgahaug-
' lang. Exesution dnd registration: ahransaahan W peh&ing as on 3;1}‘95}-;624- .

4. Companyhad obtained: Sharehulders’ approvalinthe ExtcE-Od] _ry_GeaeraI Meeting hejd on
08971:2/2023 for sale of additiongl e:(cessianc}admeasu ¢ about 20 gcres (non-cord asdet) of
the Gompany sifuated at Vélapur, Taluka- Nalghiras, Disteict f i
Western Blo Systerns Private Liniitéd {related par
frarty. Accordingly, caitying cistoF land Rs 76408 1akh s shiow a3

: 'paymén;uf.{ﬁﬂ giveé bvfﬁé.ﬁasd

Ing-A% 103 of “Nou-curxent assifs held for saléand discontinued opemtions™ Company igin
- thegrocess ufnhta:mnga?ptwai afthe bank’ Furtfz:s sdle transactmﬁ

HEesats feld for sale“asper . ] £
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Pending completion of the above sale transaction, the Company has transferred amount of Rs.
1006 Iakhs received from the sbove party to Advance retelved Tor sale of land afc and stapped
providing interast on the same.

5, Company has racelved tax demands from various Gavernment authorities as listed helow:

{a} In various appeals filed by the Company against demand of excise-duty on its lamination
papérs for the years 2008-08 to 2017-18, the Custom, Excisé & Service Tax Appeliate
Tribunal {CESTAT) had aliowed partial relief to the Company.but.confirmed demands
aggregating Rs. 1114.64 fakhs {subject to Input Tax Cradit) excluding interest and
penaities. Company's application for rectification of apparent mistake in the said Appellate
Order has been dismissad by the CESTAT. Company on the liasis of legal advice, filed
appeal before the Supreme Court of India.

{b) The Income-tex Assessing Officer has passed assessment orders for the AY 2017-18 and AY
2018-19 and has raised income-tax demarnds of Rs 510.44 lakh against the Company.
Company has filed appeals before the Income-tax Appellate Tribunal (ITAT) against the
said demands. .

Mo provision is made in the books for above liabilities pending outcome of appeal
proceedings. 3

6. Directers of the company have waived off interest on their unsecured loans for the current
financial year 2023-24.

7. Company has decided to abandon project for setting up of § x 4’ lamination line in the Particle
_Board plant at Velapur. Expenditure of Rs. 236,28 lakh on the said project is written offand is
shown as Exceptional item.

8. Inview of unabsorbed depreciation and accumulated taxable business Josses, the Company
does not have any income-tax [fability for the reporting perieds. .

9. The figures for the quarters ended 31st Mareh, 2624 and 31st March 2023 are the balanciog
figures between audited figures in respect of the full financial years and published year 1o-date
figures upta the third quarter of the respective financial years, Theré are no mareriat
adjustrents made i the results of the quarter ended 31st March, 2024 which pertain to
earlier periods, These have been subjected to limited review by the auditors.

10. Figures for the cotresponding previous periods have heen regrouped / reclassified wherever
necessary to facilitate comparison, ’

Date: 25/05/2024 For Ecoboard Industries Ltd
Place: Pune T

{ {G.PK. Raju)
DIN:-05180152
Whole Time Birector and Chief Financial Officer

%
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CIN: L24239MH1991PLC064087
Ref: EIL/BSE/2024-25/05/03 Date: 25" May, 2024

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Ref: - Symbol/ Scrip Code: - ECOBOAR/523732

Sub: - Declaration or statement of impact of Audit Qualifications

Dear Sir,

Pursuant to Regulation 33(3)(d) of SEBI (LODR), 2015, please find attached Declaration
with respect to Auditor's Report on Standalone Financial Results of the Company for the
quarter and year ended 31t March, 2024 is an unmodified opinion in Annexure A.

Kindly take the same on your record.

Yours faithfully,

For Ecoboard Industries Limited

’
Prat{een Kumar Raju Gottumukkala
Whole Time Director

DIN: 05180152

Encl.: As above

Corporate Office: "ECOHOUSE”, 65/1-A Akarshak Building, Opp. Nal Stop Karve Road, Pune 411 004
'Iﬂ{‘l:(-}‘.-rxni'ln.‘lrl.'.in {)2(1—2‘—1‘i.’) 2"‘!"% \nvu.'.l:l_'uim.u'l.l.in GST No.: .ITJ\AH\CF?:K?:BBlZS
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Annexure A

DECLARATION

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016, read with SEBI circular no. CIR/CFD/CMD/56/2016
dated May 27, 2016, we hereby declare that M/s Chaturvedi S K & Fellows LLP, Chartered
Accountants (Firm Registration. No. 112627W/W100843), the Statutory Auditors of the
Company have issued an Audit Report with unmodified opinion on the audited financial
results of the Company for the period ended on 31% March 2024.

Kindly take the same on your record.
Yours faithfully,

For Ecoboard Industries Limited

A O ik pe
bipe
Praueel( Idlmar Raju Gottumukkala

Whole Time Director
DIN: 05180152

Corporate Office: “ECOHOUSE", 65/1-A Akarshak Building, Opp. Nal Stop Karve Road, Pune 411 004
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