
POLYLINK POLYMERS 
(INDIA) LIMITED 

CIN NO: L 17299GJ1993PLC032905 
AN IS/ISO : 9001 : 201 5 COMPANY 

Date: 09'1'11 November, 2020 

To, 

The Secre tary, 
Corporat e Re lationship Departm ent, 
Bombay Stock Exchange, 
1•1 Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, 

Mumbai - 400 001 

Sub: Outcome of Board Meeting held on 09t11 November. 2020 

Dear Sir, 

Head Office : 
506, Saffron Building, Near Center Point, 
Ambawadi, Ahmadabad· 380 006. 
Phone:079-26427800, 26565200 
Tele Fax : 91-79-26421864 
E-mail : polylink@polylinkpolymers.com 
Website: www.polylinkpolymers.com 

Registered Office (Works) : 
Block No. 229-230, Viii -Valthera, 
Dholka-Bagodara Highway, 
Taluka-Dholka, 
Dist.-Ahmedabad-382225 

In terms of Regulations 30 r ead with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirnments) Regulations, 2015 read with corresponding circulars a nd 
notifications issued thereunder, the Board of Directors of the Company have inter alia 
considered and approved the following business items during their meeting held today i.e. 
09111 November, 2020: 

1. Un-audited Financial Results for second quarter and half year ended 3Qth 
September, 2020 along with its s tatement of asset s and Liabilities . (Annexure -A) 

The above meeting commenced at 12.30 HRS and concluded at 8158 HRS. 

This is for your information, please take on record. 

Thanking you 

Yours Faithfully, 

For Polylink Polymers (India) Limited 

~" ~ Dire:~ 
Din : 00040570 
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l~vgd. umce & \\ •irla: lllo<k 1\o. 21!1-lJU. l'al!her.a, 1 ol - Uholk.1. ))Isl - /lhmtdobod-.!H7Hlll 

l' hoor ... u.IJ79-16.l27HlHl, FAX No.079-26~11864 

Statrnu·11I of IJ11111ulll•cl Fln•nrbl H"'ulcs for Ott Qu•rt~r & llnlfYcur ~:ndttl Stplr tnbt r JIJ, 2020 
(I t;. IJI l.ukh<. "Xf<Pf t><r .ch•fi' UOI>) 

Qu• rt•r l·:11dcd l hllfYr-1tr H1111t1I \fri.lr l·:ndf'-tl 

l'urt lrnlars JO.U9.lU21J 30.06.1020 30.09.101!1 30. ll').2020 30.09.201? 31.0J.?020 

(Unaudlh•d) (Unoudllrd) (Hnuudllttl) (Unaudited) (lln~udlltd) (Aurlill'd) 

llcrumc from oprr.11101~ 
(n) Salo of fK('<lucr. 8\11.I'/ SO'l.17 \).\') ,2 IJ'JX.34 2-m.99 ~679.96 

(I>) OUttlf opcnling ltlOO<llC 10.72 ~ •)7 2.IS 1'>.6? 17 . .!2 2~.S1 

Tolal Rtrrt1ue from opttalfo1n 9111.89 5 16.14 93 1.67 1,4lll11J lA~.1 1 4,11µ,:o;o 

Otlt0r h)«ofuc (RofOf No1'> 4) IU.72 12.2..S 20.22 22.97 31 98 76.30 

Tolol lnrnnit (1+2) 912.61 5211.39 971.119 l .J~t.00 2.-18~. I? ~ 7110.HU 
fi11>cn1H.• 
Is\ C(\11 ofmftk:li al~ cooi<um,..i 6(,J.71 J IX.IJ~ 72•1.lS 982.69 IK.fo.67 J4%.93 

(h) ChJU~e ... In 111\'allnric' nf lini\h..-d eONL~ 11ld wor-\,;-m·Pmai~st ( 17.04) Jo) 11 121.77) ~27 7 ')6 (8.0•J) 

(o) l·•nrlo)'"° U.:.rofil• •~P"'·"' S7.)6 ~~.73 7'>.0J 110.J•I 1 ~1.01 2KS.S~ 

(ii) F1n:,,JC'.<1C<hl) 2. 111 2.l5 9.Xl 4.5) 21 09 no~ 

(•) IJop,,.,iJlhott &1td amor1i<o1io11 "-"J!Oll"' 2U.OO 21.19 20.~2 41.7? 4-1. ~~ &9.GJ 

(I) OthOI C\11Cll9<$ 

·l'OW<'f'& l'ucl 38.00 20.00 .17_13 5&00 IOHI 206.19 

·Odi<r E~11C!l!IC.' 114.86 75.M 113.81; J!)C).70 ~S,1.87 S~0.90 

Tolnl Eu"'''"" 879.11'1 5311.~5 97.1.0J I 4Jll.3l 2 4JO.JI 4(,JG.16 
l'n1nl/( lv>i) fH1111 ortll n~ry nclMtlts ~1:rorc rI«t J> llo11ul llcnu Jl.H (2.06) (J.N) J0.68 5-1.R~ 144.6.1 
u111l IO\ C.\..C) 

EKtcpl1mall1c1111 - - -
l' roOt/(lu\<) bf(or" hu (5-6) JJ.74 (2.06) ( 1.U) 30.68 !>l.ff8 144.64 

Ta., "'1'"'"" 
-Curr-"n1 1AX ·1.9'> - 2.0·1 4.9') 

·· ~ 
3tJ 91 

- ()of<m-d LU: CNl);c.'(m:dil) 9.51) (0 50) (l .~1') ~5S 14JO 37.% 

- Deferred l•'tdwy.c/(m:dil) forc.vlicr ycaro (0.45) (OAS) (0.45) - -
- MAT croJil <nlill.:munt ('1.9'1) (2.().1) (•1.9\)) (11.23) (.1091) 

J•ronl/Ons.l Iller la• 17-8) 23.69 Cl.I I) 0.81 ll.!18 ~0.511 1 06.6.~ 

01htr l'ornprthcrulrc l11ru111rl(I°") 
1) a) iMn• ll11t \\tll 11011.ia r«la.'>Silicd lo prolil or ll)S~ (0.22) (0.?2) 0.09 (0.44) o.rn (0 .\1~) 

b) lnc<>ino L>-"< ro~\liug hl ilcots Iha! \\ill 00.1 1"' Q.06 o.06 (0.0J) 0.12 {OMJ 0.26 
r~"CllSliflL'IJ 10 r1ulit Ill lu"' 

Ii) al 1fJJ111 d~'1 will he t(!(IA>..\ifiild ''' prcilil or 11><., - - -
b) ln<X'Cuc 13x rd•lirig fo items 1"'11 \\ill he 

r«la.uhl~ '' ' Ptuf'h f \f ll\t$ - - - -
Total Ct111111rrhtn•h • l11r<1m•J(lo,..l (9HU\ l.I.~ (1.17) t!.117 21.16 40.71 111{..lll 

l'ilid·llP e11uily lhAro capilal {Fate vnlue por share Rs. ~ each) lllJ~~H 11115.Sll llOB8 1105.58 1 , 10!'.~ l,IO!l.58 

Oll i.:r Ct\Uify 1 . 231 . 7~ 
E•11•i•lll' \)Ortq 11i1y ~••uc (n111 111ull•'li~I ) 
(<1) IJ>.~k (lb) 0.11 {0.IHJ~) U.lKJ.I O. lO 0.18 o.~s 

(b) Diiuted (I~) 0.11 (0.005) 0.004 0.11\ 0.18 0.48 

I he'''°'" 1111audilttl li1111I1Cial resulli Iii r.l\'i~•\l.'J by !he /\udil C<•1tm1tl.:c It.we b..'¢11 apprtov.:d llkl l•\J..'I ••11C1;1lfd hy 111'! Doord ,11'DirO:.:tClt'> • I ii• m.:cling heltl l~I ') l':tt\'COlhcr. 21lltJ ·1 ho l)ll lVl•llY 
t 11di1,11s have curkd oul limited m-icw uf lbc tlbo\·e t.mil!J lbr 1111: 11u111t'r 1\11'.I half )m cr~cd s~pl~nb.'f 30. 2020 .• <\Jt u1u11odilkd report has b..-cn 1.>'ln<'ll by Ul<lOn 1hC1\'(•1 ond •~ t>eing lll.:d ,,,u1 lli.l 
flomlMI)' S10ck hxchllllgu, 

lllu •ho\'i! 1c111ils h."·• bc~n fW<pt...,.i in atc<ird9nt.: \\ i1h Ui.i princirl"" DJWI rmc<ilt11'1!1' of !ho ln.liAn ;\ccoonlinp, SIJn<fam• (1111i ,\S') A• tKllilicJ 11111kr ~ C•~llp~nidl (Indian Acconnline St111J llJds) 
kulc•, WU u spcdli«I 1111<1~• ...-.:lion 133 of Ute C0111pm1h:s l\c~ 2013 ai~I odl(f "''"u111n1g pri111:ipl.:s g011C1ally acc.:pli>.I 111 India. 

()tli<r lnoomc rncludco nu inly to\\ords lnodiol}'unh'lldmg ocniccs illl~'<l1< 

Out.: •) N6•'tlllht r, 20lll 
Pin re: M1111•d.\~ad 



POL\'LINK POLYMERS (INDIA) LIMITED 

Stnteme11t of Assets and Liabilities 11s ut 30 Scptc111be1· 2020 
Hs. In lald1s 

As a1 As nl 
Pnr1icul11rs 30/09/2020 31/03/2020 

(Unaudited' (Audited) 

ASSETS 
.. 

N 011-cur1·cnt A~scts 

(a) Properly, Plant tmd Equipme11! 1,53(>.49 1,575. 15 

(b) Finnncinl Assets 
(i) Loans 26.70 23.47 

Totnl non-cun·cnt nsscls J,563.19 1,598.62 

Current Assets 
(n) Inventories 402.95 417.<J) 

Cb) rinnncial Assets 
(i) Trade recei\'ables 605.66 726.6R 
(ii) Cash nnd cash equi,·olents 54.61 22.60 
(iii) Ow1!. balances other thw1 (ii) aborn X.45 22 (13 

(iv) Lonns 0.75 0. 17 
(v) Other financial assets 1.06 2.38 

(c) Curren! ta.x assets (Net) . 4.94 
(d) Other current assets 46..SJ 22. 19 

Total c11r1-cnt nsscts 1,119.99 J,219.52 

Totnl Assets 2,683. 18 2,818.14 
EQUITY AND LlADlLlTIES 

Equity 
(a) fatuity Share cnpital 1, 105.58 1,105.Sll 
(b) Other Equity 1,254.0 1 1,231.75 
Tolal ec111ity 2,359.59 2,337.33 
Llnbllltlcs 
No11-currr11f Liabililics 

(a) Financial Liabilities 
(i) Other firumcial liabilities 13.19 l(d\8 

(b) Provisio11s 28.08 27.64 
(c) Deferred lax linbiliLies (net) 18.96 15.97 
(cl) Other non-currenl liahilities 0.25 0.2.S 
Totol no11-c11rrcnf linbililics 60.48 60.74 
Cunent Liabilities 
(a) r inancial Linbilities 

(i} llorrowini;D - ;t J .(,() 

(ii) Trade pnynblcs 
· totul oulslnnding dues of micro & small enterprises 32.17 71.25 

• tohtl outslnuding dues of creditors other 1lian 
120.-l3 212.77 

micro & small enterprises 
(iii) Other ftnnncinl liabilities 34.18 23.92 

(b) Other current linbililics 16. 75 17.62 
(c) Provisions 25.62 23.94 
(d) Current tax liabililies (Net) 33.96 28.97 
Tnt:il cm·rcnt liuhilifie_~ 263.Jl 420.07 

'folnl Equity and Liabjlifies 2,683.18 2,818.t4 



POLYLINK POLYMERS (IN OIA) LIMITED 

C11~h Flow Statement fo1· lhc haJr year ended JO Sc111cmhcr 1020 
nx in lakhs 

Half year ended Half ycnr ended 

Pankulnrs J 0/0!112020 J0/09/2019 

(U namlilcd} (Unauditctl) 

Cnsh If low From Opcrallng Acth>illcs: 
Net 11ron1 before tax 30.(i8 !14.K8 

Adjuslmcnts Fo1·: 
Depreciation nnd amorfo.~lion expense 41.79 -14 .114 
Rc-1ncns11rc111cn1 gain on defined bcnelil plt111S 0..14 0. 18 
Finance cos1 .i .. n 21.41 

Interest l11co1110 on dcposils with banks - (Q.32) 

Opcl'allng 11rofit before working t:npitnl changCll 77.4-' 120.99 

Mill'cmcnl~ in working c1111ital: 
Dccrc11sc/(incre.1so) in Trade rcetivablcs 12 Ul2 152.\17 

DccrcascJ(incrcasc) in lm"Cntorics 1•1.98 ( 159 (ii)) 

Dccrcasc/(incrcase) in Loans (3.74) . 
Dccrcascl(incrc:1sc) iii Other financial nsscts 1.32 (3.25) 

Dccm1wf(i 11cn:-asc} in Other As.....:ts (2412) (46.96) 

lntrcasc/(dccrcaso) in Trndc payables (1 3 1.42) (39.62) 

lncrcasc/(dccrc.1Sc) in Other financial linbililics 9.26 
Incrcasc/(decrc;1sc) in Other lt:tbili tics (0.87) 2.llO 

tncrcosc/(dccrcnsc) in Provisions 2. t2 (0.67' 

Cash J'lo11 From Opcratiu~ Aclivitlc~ 110Kt wul'tling cnpllnl ch1111gcs 6!1.79 26.!\7 

Direct Ta~cs Paid (Net of refund) 4,94 (3 1.01) 
Net C:uh F1·om 011cratlng Acth'ltics (A) 70.73 (4.4.J) 

Cnsh (•'low From tm·c$1ing Activities: 
PurchMc of property. plnnl nnd equipment (3.13) <3-l. 191 
Fixed dcpo.~itc.~ with bnnks 14.18 (19 R~J 
h11crcst received . (llJ:J) 
Net cash i:cncl'ntcd/(uscd) in lnnsting 11 cth'itlc~ (B) 11.05 (507) 

Cnsh Flow Fl'Olll Financing Activllic!: 
Proceeds rrom current borrowings - S9.9S 
Rcpa~'lncnl or llUll-Ct1rrcnl l>orrowings - . 
RepnymeJ1l of current borrowings (4 1.60) . 
Paymcnl of lease li:1bilit.ics (3.6~) (.3.47) 

lnterc.~ 1J11id (4.S'.l) (20.'10 
Net cnsh gcncrntcd/(uscd) from linnncing acth~llCJ: (C) (49.77) 66.11 

Net lncrcnsc/(Dccrc11sc) in Cnsh And Cush Ec1uiv11lc11t1 {(A}+{B)+((,')} 32.0l 7.JO 

Opening Cash And Cash Equh'lllcnts 22.60 14.07 
Closing Cosh And Cnsh llquivnlonts SJ.(, t 1 1.:17 

Noles: 
(11) C11sh And Cnsh Eaui\'alcnts conmrisc.q of: 

As nt As at 
Jll/09/2020 311/09/2020 

Cosh on hand 1,32 I.JO 
Bnlnncc \lith b.1nks in current accounts 5'.\.29 20.27 

5-1.6 I 21.37 

(\))The nborc Cash Flow Sla1cmcn1 has been prepared under the "indirect method" as sci 0111 in Ind AS-7 'S1a1c111c111 of c~sh Flows'. 



M.L. GARG & Co. 
CHARTERED ACCOUNTANTS 

K-tlO, 2nd Floor. Connaught Place, 
Opp. PVR Plaza, NewDelhi-110001 
Phone : 011-47675720, 23414171 
E-mail : mlgarg@mlgargco.com 

----- ----------------------' Website: www.mlgargco.com 

Limited review report on unaudited quarterly financial results and year-to-date 
results under Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements} Regulations, 2015. 

TO BOARD OF DIRECTORS OF 
POL YUNK POLYMERS (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
Polylink Polymers (India) Limited ("the company") for the quarter ended 30111 

September. 2020 and year to date results for the period from 1 st April. 2020 to 30°1 

September. 2020 ("the Statement") . 

2. The Statement. which is the responsibility of the Company's management and approved by 
the Board of Directors, has been prepared in accordance ·with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 
Reporting" ("Ind As 34") prescribed under section 133 of the Companies Act. 2013 and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based 
on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditors of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We- have not performed an audit, and 
·accordingly, we do not express an audit opinion. 

4. Based on our review conducted as ab.ove, nothing has come to our attention that causes us 
to believe that the accompanying statement, prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) RE?gulation, 2015 including the manner · 
in which it is to be disclosed, or that it contains any material misstatement. 

FOR M.L. GARG & CO. 
CHARTERED ACCOUNT A~i~ 
FRN 001604N 

i nl'M tr»V~ 
(MANISH K~~) 
PARTNER 
M.NO. 96238 
UDIN: 2oo<=l62.~<6 AAAA Fe. 'bC06 y 
DATED: q t-11 f'.I o \/~rn bc.v, 2. ot. 0 
PLACE : ,....kw j)e lh...i 


