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Subject: 

(i) Submission of Audited Financial Results for the Quarter and Financial year ended March 31,2020 
and Outcome of  Board Meeting; and 
(ii) Submission of Audit Report carried out by the Statutory Auditors as required under regulation 33 
of the SEBl (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the Quarter and 
Financial year ended March31, 2020. 

Reference: Compliance with the provisions of Regulation 30 & 33 and part Aof  Schedule Ill of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear SirIMadam, 

Please refer to  our earlier letter dated Tuesday, June 09, 2020, wherein we have ~n t~ma ted  the 
convening of our board meetlng on Tuesday, June 30, 2020 for consideration and approval o f  the 
Audited Financial Results of the company for the Quarter and Financ~al year ended March 31, 2020 
and other allted matters. 

In this regard, please be informed that the Meetlng of the Board of Directors of the company was held 
yesterday at 5:30 p.m. and the Board of Directors have, inter-alia, approved the Audited Financial 
Results for the Quarter and Financial year ended on March 31,2020 in accordance with Regulat~on 33 
of the SEBl (Llsting Obligat~ons and Disclosure Requirements) Regulattons, 2015. 

Please find attached herewith the followings: 

1. Audited Financ~al Results for the Quarter and Financial Year ended March 31,2020; 
2. Auditors' Report on Financial Results for the Quarter and Financial Year ended March 31, 

2020; and 
3. Statement on Impact of Audit Qualifications. 

The Board Meeting after the adoption and d~scussion of the agenda Items concluded at 6:30 p.m. 
You are requested to take the above information on your records. 

Thanking You, 

FOR, HEERA ISPAT LIMITED, 

'. 
DINESH S RAO 
MANAGING DIRECTOR 
DIN: 06379029 
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(b) Other Income 

Total Income 0.00 4.34 4.20 13.03 16.16 

2 Expenses 

(a) Employee benefits expense 0.45 0.30 1.05 1.57 4.20 

(b)Lirting Fees 0.89 0.89 (2.23) 3.54 0.00 

(C) Finance cart 

Id) Mher expenses (Any item exceeding 10% o f h e  total expenses relating t o  0.74 0.74 4.30 6.13 
continuing operations to berhown separately) 2.99 

Total Expenses 2.08 1.93 3.12 8.10 10.33 

3 Profit/,(Lors) from Operations before Exceptional Items and tax 11-21 (2.08) . 2.42 1.08 4.93 5.83 

4 Exceptional items 72.21 72.21 

5 Profit/ (Loss) before tan ( 3 s )  (74.29) 2.42 1.08 (67.28) 5.83 

6 Taxexpenre 

Current tax expenre 

Taxadjustment of earlier years 

DefferedTax , -18.78 1.13 1.04 (15.39) 4.14 

7 Net Profit/ (Loss) for the period (531  (55.52) 1.29 0.05 (51.90) 1.68 

8 other income, net of income tax 

ltemr that will not be reclassified t o  profit or loss- 

ltemr that will be reclassified to profit or loss- 

Totsl other comprehenriv6 income, net of incame tax 

9 Total comprehensive income for the period (55.521 1.29 0.05 (51.90) 1.68 

10 Paid upcapital 588.28 588.28 588.28 588.28 588.28 

(Facevalue of Rr. 10 per share) 

11 other equity excluding revaluation rerewe (285.63) (233.73) 

12 Earnings Per Share 

(a) Basic -0.94 0.02 0.00 (0.88) 0.03 

(b) Diluted -0.94 0.02 0.00 (0.88) 0.03 

By Order of the Board 

FOP, Heera Ispat Limited 

Y A \  7 1 7 ~  
Place : Ahmedabad DINESH S RAO 

Date : 30/06/2020 
' Managing Director 

DlN:06379029 
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NOTES: 

1. The above results have bee11 prepared in accordance with Indian Accounting Standards 

('Ind AS') notified under Section'l33 of the Companies Act, 2013, read together with 

the Companies (Indian Accoui~ting Standards) Rules, 2015 (as an~ended). 

2. The Audit Committee has reviewed the unaudited financial results for the quarter and 

year ended 31" March, 2020 at its meeting held on 30* JIIII~, 2020 and the same have 

been approved by Board of Directors at their meeting held on 20" June, 2020. 

3. The Compauy has Rs. Nil revenue fro111 operations during the year, which may cast 

s ig~if ica~~t  doubt on company continui~~g as going concern. Company has taken several 

steps to mitigate these adverse factors. The Co~upa~~y was in discussion with major 

sporting eveilt co~npa~ies; however this business deal could not be finalized. The 

company is now negotiating with other companies in the same field of iroi~ and steel. 

Therefore, the management believes the company shall colrtinue as going concern. 

4 111d AS 116 'Leases' IS effective as on Apr~l 1, 2019, the Company has no transactloll 

related to it 

5 Durcng the year ended March 31. 2020, based on an assessment of its 

investments and loan & advance pven in Heavy Metal & Tubes Ltd, lhe 

Company has made an impairment in the value of its investments of Rs 31.08 

lakhs and loan & advance of Rs 41.13 as at March 31, 2020 which has been 

disclosed as an 'exceptional item' in the financial statements of the Company 

for the year ended March 3 1,2020 

On behalf of the Board 

For HEERA ISPAT LTD. 

PLACE: AHMEDABAD DINESH RAO- 
DATE: 30"' June, 2020 MANAGING DIRECTOR 

DIN: 06379029 



Non-current assets 
(a) Property, Plantand Equipment 

(b) Capital work-in-progress 

(c) Investment Property 

(d) Goodwill 

(el Other lntaogibleassetr 

(fj lntangiblearretrunder development 

(g) Biological Arretr other than bearer plants 

(h) financial Arretr 
(i) Investments 175.00 193.05 

(iil Trade receivables 

(iii) Loans 96.60 147.67 

(iv) Others 
(i) Deffeced Tax Arretn 30.20 14.81 

(j) Other non current a53ets 

Current assets 

(a) Inventories 
(b) Financial Assets 

(i) Investments 

(ii)Trade Receivable 

(iii) Cash and cash equivalents 2.16 2.19 
(iv) Other Bank belancer 0.42 0.44 

(c) Current Tax Arretr (Net) 0.60 0.60 

TOTAL A S S m  304.98 358.76. 

EQUlTY AND LIABILII'IXS 
Equity 
(a) Equity Sharecapital 588.28 588.28 
(b) Other Equity (285.63) 1233.73) 

Nonzurrent liabilitier 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade payable3 

(iii) Other financial liabilitier 

(b) Provirionr 

(c) Deferred tax liabilitier (Net) 

(d) Other non-current liabilitier 
Current liabilitier 
(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade payabier 0.87 3.14 

(iii) Other financial liabilities . . 

(b) Other current liabilities 0.01 0.03 
(c) Provisions 1.44 1.04 

304.98 358.76 

By Orderafihe Board 
Far, neere lrpaf Limitad 

r&\? IT- 
DINESHSRAO \ 

Place: Ahmedabsd Managins Diroctar 
hte : 3n1~61zmo D I N : W S ~ ~ ~ ~  



Naresh J. Patel & Co. 
CHARTERED ACCOUNTANTS 

- 
Independent Auditor's Report on the Quarterly and Year ended audited Financial Results of the 

Company Pursuant to  the Regulation 33 and Regulation 52 of the SEBI (Ustlng Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Heera lspat Limited 

Report onthe audit of the Financial Results 

Opinion 

We have audited the accompanyicg annual financial results of Heera lspat Limited (hereinafter referred 
to as the "Company") for the year ended 31 March 2020, ('annual financial results'), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended {'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, except 
for the incomplete disclosure of the information referred to in the Basis for Qualified Opinion section of 
our report, the aforesaid annual financial results: 

a. are presented in accordan$e with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Stanc!ards, and other accounting principles generally 
accepted in India, of tho net profit and other comprehensive income and other financial 
information for the year ended 31 March 2020. 

Basis for'~ualif ied Opinion 

a. As discussed in Note 3, the Company has Rs. Nil (Previous year Rs. Nil) revenue from operations. 
The company has been unable to conclude negotiation or obtain business orders. In view of the 
management's expectation of the successful business agreement in near future, the financial 
statements have been on a going concern basis. This situation indicates that a material 
uncertainty exists that may cast significant doubt on the Company's ability to  continue as a 
going concern. The financial statements do not adequately disclose this matter. 

b. As discussed in Note 5, .the company has recognized impairment loss of Rs. 72.21 lakhs 
comprising of Rs. 31.08 lal:hs for investment in:l;reference shares and Rs. 41.13 lakhs for loans 
and advances. The assessn~ent involves significant management judgment and estimates on the 
valuation methodology. In view of aforesaid, we are unable to obtai;; sufficier~t appropriate 
audit evidence regarding basis of managenient estimation. 

We conducted our audit in accordance with the Standards on Auditing ("Sks") specified under section 
143.(10) of the Companies Act, j.0.13 ("the Act'). O'ur le~~onsibilit ies under those SAs are further 
described in the Auditoi's ~es~oi$b i l i t ies  for the Audit of the Annual Financial ~esul ts  section of our 
report. We are independent of t$e Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered ~ccountanti of India together with the ethical requiremel;ts that are relevant to  

804, Mauryansh Elanza, B/s. Parekhs Hospital, Shyamal Cross Roads, Satellite, Ahmedabad-380015. 
Telefax: 079- 26752544 / 45, info@nareshco.com ; www.nareshco.com I 



have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained, is  sufficient and appropriate to provide a 
basis for our qualified opinion on the annual financial results. 

Management's and Board of Directors' Responsibilities for the annual financial results 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company's Management ant1 the Board of Directors are responsible for the preparation and 
presentation of these annual financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This respollsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of ,the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the annual financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to  do so. 

The Board of Directors i s  responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the annual financial results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to'issue an auditor's report 
that includes our opinion. Reasonzble assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance.. with SAs will always detecta material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably t e  expected to influence the economic decisions of users taken on the 
basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. Vile also: 

Identify and assess the risks of material misstatement of the annual financial results, whether 
due to fraud or error, desiin and perform audit procedures responsive to  those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis fcr our opinion. The risk of 
not detecting a material misstatement reslilting from fraud is higher than for one resulting from 
error, as fraud may Involv; collusion, iorgery;!rjtentional omissions, misrepresentations, or the 
override of internal contro:. 



Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriatenc:~~ of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the financial results made by the Management and Board of 
Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to  draw attention in our auditor's report to the related disclosures in the annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 
Evaluate the overall presectation, structure and content of the annual inancia1 results, including 
the disclosures, and whether the annual financial results represent the underlying tran.sactions 
and events in a manner that achieves fair presentation. 

We communicate with those c h a ~ e d  with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify dcring our audit. 

We also provide those charged with governance with a statement that we have complied.with relevant 
ethical requirements regarding independence, and to.communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards 

Other Matters 

The annual financial results inchic. the results for the quarter ended 31  March 2020 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third qua!ter of the current financial year which were subject to  limited review 
by us. 

For, Naresh J Patel & Co. 

Chartered Accountants 
FRN.: 123227W , 

Chintan N Patel 
(Partner) 
Membership No: 110741 
UDIN: 20110741AAAAAN8771 

Place: Ahmedabad 
Date: 30th June 2020 



ANNEXURE I 

Statement on Impact of Audit Oualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results - (Standalone) 

- < f  :*:*y* ." *< > ;, "'vc~Gs$-;:L,k'...,-,, - - < ,  

/&"" " . ; -3 Statement on Impact of Audit 0ualificahoi'k for t i ;e'~$ki~cial  ~ 6 % '  d d e i l ~ a r c h  31,"2020 '.,+--.2$ 
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( Audited Figures I Adjusted Figures 

- 

II. 

SI. 
No. 

1. 

2. 

3. 

4. 

5. 

6. 

8. I management) 

Audit Qualification (each audit qualification separatelv): 

7. 

1. Going Concern 

Particulars 

Turnover / Total income 

Total Expenditure 

Net Profit/(Loss) 

Earnings Per Share 

Total Assets 

Total Liabilities 

I a. Details o f  Audit Qualification: I 

Net Worth 

Any other financial item(s) (as felt appropriate by the 

As discussed in Note 3, the Company has Rs. Nil (Previous year Rs. Nil) revenue from operations. 
The company has been unable to  conclude negotiation or obtain business orders. In view of the 

(as reported 
before adjusting 

for qualifications) 

13.03 lakhs 

8.10 lakhs 

-51.90 lakhs 

-0.88 

304.98 lakhs 

2.33 lakhs 

management's expectation of the successful business agreement in near future, the financial I 

(audited figures after 
adjusting for 

qualifications) 

13.03 lakhs 

8.10 lakhs 

-51.90 lakhs 

-0.88 

. 304.98 lakhs 

2.33 lakhs 

302.65 Iakhs 

statements have been prepared on a going concern basis. This situation indicates that a material 
uncertainty ekrsts that may cast s~gnlt~cant doubt on the tompany's ability to  continue as a going 
concern. The financial statements do not adequately disclose this matter. 

b. Type o f  Audit Qualification : 
Qualified Opinion 0 . . . . 

c. Frequency of qualification: 

302.65 Iakhs 

1 Whether appeared first t i m e w  
. . . . 

( d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: I 
Mot Applicable as auditor h i s  not quantified thc impact 

e. ' For Audit Qualification(s) where the impact is not quantified by the auditor: Yes 

(i) Management's estimation on the impact o f  audit qualification: 

(ii) If management is unable t o  estimate the impact, reasons for the same: 
The qualification is with regard t o  going concern disclosure therefore no quantification 
requirement. 



. .- "... - 

I I (iii) Auditors' Cummenis o n  (i) or (ii) a8dve: 
The qualification is with regard Lo adequacy of disclosure on going concern. 

2. Impairment Loss 

l 
a. Deta$ls of Audit Qualification: 

AS discussed in Note 5, the company has, recognized impairment loss of Rs. 72.21 iakhs comprising 
of Rs. 31.08 lakhs for investment in preference shares and Rs. 41.13 lakhs for loans and advances. 
The assessment invoives significant management judgment and estimates on the vaiuation 
methodology. In view of aforesaid, we  are unable to obtain sufficient appropriate audit evidence 
regarding baris of ]management estimation. 

b. Type o t ~ u d i t  Qualification : 
Quaiified Opinion f-Difolaimw-oi.OpiniMi-/*m.Oai& 

c. Frequency o f  qualification: 
whether appeared first t ime /+epe t iW-wsW~g 

d. For Audit Qualification(s) where the impact is quantified by the auditor, ~anagement 's views: 

The kuditor has not quantified as it involves substantial managementjudgnlent and estimation. 

e, For Audit Qualification(s) where the impact is not quantified by the auditor: Yes 

(i) . ~ a n a ~ e m e n t ' s  eaimation on the impact of audit qualification: 

Management has done reasonabie estimation however silfficient appropriate audit 
evidence k n o t  availabie to  justify @estimates,. 

(ii) If management i ~ u n a b l e  to  estimate the impact, reasons for the same: 

(iii) Auditors' comments on (i) or (ii) above: 
The estimate,dorfe by the managcment.i$ sigiiificant and,thel'e is not sufficient 
appropriate audit eiridence provided.ro.supporr tile estimation. 

-- 

- Manag'ing Director: 1 
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Rcidh Committee Chairman: 
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1 statutory ~ u d i t d r ~  Chir!iai? N. Pats1 
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