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November 10, 2020
MCAPL: MUM: 2020-21: 0042

To

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai-400 001

Dear Sir/Madam,

Sub : Submission of Detailed Public Statement (“DPS”)

Ref : Open Offer to the Public Shareholders of Vandana Knitwear Limited (“VKL”/“Target
Company®)

In continuation to our earlier Letter No. MCAPL: MUM: 2020-21: 0037 dated November 03, 2020 (Tuesday),
we hereby inform you that the Detailed Public Statement (“DPS”) has been published today i.c. August 12,
2020 (Wednesday) as envisaged.

As required under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and amendments
thereof, the DPS has been published in Financial Express (English-All Editions), Jansatta (Hindi-All Editions),
Mumbai Lakshadeep (Marathi-Mumbai Edition), Prabhat Abhinandan (Hindi-Jaipur Edition) and Rayalseema
Samayan (Telugu-Hyderabad Edition).

We are herewith submitting a soft copy of a newspaper clipping of the DPS published in Financial Express
(English) in pdf format for your kind perusal.

A hard copy of the same is being submitted to Securities and Exchange Board of India, Mumbai (“SEBI”) and
to the Target Company through e-mail.

Kindly take the above information on your records.
Yours truly,
For Mark Corporate Advisors Private Limited

(B

Manish Gaur
Asst. Vice President

Encl: As Above.
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FINANCIAL EXPRESS

TUESDAY, NOVEMBER 10, 2020

Regd. Office: H 585, Neelkanth Colony, Shastri Nagar, Bhilwara-311 001, Rajasthan; Contact No.: + 91 83850 41331 ;
E-Mail ID: trendyknitwear @ gmail.com; Website: www.trendyknitwearlimited.com

(CIN: L18101TG1995PLC019777)

DETAILED PUBLIC STATEMENT UNDER REGULATIONS 13 (4) AND 15 (2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION
OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

VANDANA KNITWEAR LIMITED
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period amd until the expiry of the tendening period, Further, in sccosrdance with Regulations 18(4) and 18{5) of the
Regulations, in case of an upeward revision ko the Offer Price or to the Cifer Size, f any, on account of competing offers
or otherwise, the Acquirers shall (i) make public announcement in the same newspapers in which this DPS has been
pulbished; and (i} simultaneously nodity ko SEBI. BSE and tha Target Comgany al its Registensd Ofice, Such revision
wiould b= done in compliance with other formalties prescribed undar the Regulations.

if the Acguirers acquires Equity Shares of the Target Company during the pariod of twenty-siz weaks after the
tendaring period af a price higher than the Offer Price, the Acquirers shall pay the dfference between the heghest
acruEsition price and the Offer Price, o all sharehoidirs whose shanes have been accepied in tha Ofter within sixy
days from the date of such acquisition. Howewver, no such difference shall be paid in the event that such acquisition is
macke under anather Open Offer under Begulations, or pursuant to SEBI (Desstng of Equity Shares) Requlations,
2008, ar opan markel purchases made in the ordinary course on the Siock Exchange, not being negolialed acquisition
of ehares of the Target Company imany fomm.

if there is any revision in the offer price on account of fulure purchasesicompeting offers, or any other ground it will

b done only up tothe peed prior bo Bres (3) working days betore the date of commencermaen of the Tendering Pendod
and would be nofified 1o tha sharaholders.

FINANCIAL ARRANGEMENTS:

The olal funds raguired for the implementation af the Oftar (assuming full accaptanca), i.e., lor the acquisilion ol
5,56.32,300 fulky paid up BEquity Shares of Face Value 71 each at a price of $0.40 (Paise Fory only) per Equity Share
s 12,22, 52,920 (Fupees Two Crones Twenty Two Lakhs Fifty Two Thousand and Nine Hundred Twerty only) (“Maximum
Consideration™).

In accondance wilh Baguialion 17(4} of Regulalions, the Acquirers have opened a Cash Escrow Account undar the
name and style of “VKL-OPEN OFFER-CASH ESCROW ACCOUNT™ (“Escrow Account") with Indusind Bank
Lirnied (“Escrow Banker) bearng account number 25055778407 and deposiled an amdaunt of 360,00,000 {Fupeis
Sixty Lakhs only), in cash, being 26.96%: of the Makmum Consideralion on Movember 05, 2020. The Acoguirers have
authorized the Manager to the Offer to operate and realize the value of the Escrow Account interms of the Reguiations,
The cash depos in e Escrow Account has Been conlirrmed vide the Cerilicate dated Movember 05, 2020 issued by
the Escrow Banker.

The Acquirars have adeguale financial resources and hayve made femm inancial arrangaments for implementation of
the Opsn Offer, incterms of Regulation 25(1) of the Regulations. The Open Offer obligation shall be met by the
Acouirers through thair own resouncss and no Bormowings from any bank and'or inancad insBubon are envisaged,
CA S M Kabra, Partner (Membership Mo, 0724597 of Mi's S M Kabra & Co., Charered Accountants (FRM: 0034350
having office af 207, 'C' Block, Siver Mall, B-B.N.T, Marg, indore-452 001, Ted, Mo, +971 731 2556405, E-Mall ID;
snkabraco & grmail.com, have cediied vide cartificate datad Mowarmber 03, 2030 that sufficiant resouroes ane avaiatia
wiith the Acquirers for fulfilling the obligations under this Cffer in full.

Based on the above, the Manager io the Ofier is satisfied that the firm armangements have been put in place by tha
Acruirers fo implement the afler in full in accondance with the Regulations.

Incase of upwand revision of the Offer Prce andiar the Offer Size, the Acquirens shall depasit additional appropriate
amountinto an Escrow Account o ensure comgpliance with Freguiation 18 (5) of the Regulations, prior to efecting such
revision.

STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER:

Az of the date of this DP'S, 1o the best of the knowledge of the Apquirers, there are no Statutory Approvals required by
The Acoquingrs 1o complele this Offer. In case, Ifany Statutony Approvalls) ane requiied of becona apphcable &l a later
date bafone tha closune of the Tendaning Pamcd, the Offar shall be subjact to tha receipl of such Satulory Approvals).
The Acquirers shallmake the necessany applicationa for such Statutory Approvals. In the event of non-receipt of amy
of such Stabutory Approvals which may become applicable for the purchase aof the Equity Shares under thes Offer, the
Acquirers shall have the right to withdraw the Ofer in accordance with the praovisions of Begudaton 23(1) of the
Regulations.

In e event of withdrawal of this Cffer, for reasons ocutside the reasonable control of the Acguires, a Public Armouncement
will b macke within b {2) working days of such withdrawal, in the same newspapers inwhich this DPS has been
pubdished and copy of such Public Anncuncement will also be sent to SEBI, Siock Exchangs and o the Tangst Company
at its Reqistered Office,

In case of delay in receipt of any Statutory Approwal(s), pursuant to Regulatons 18(11) of the Reqguiations, SEBIEmay,
H satisfied, thal delay in receipd of requesite Slatulory Appaovalls) was nod attributabbe 1o any wiliul defaull, tailure o
rmegiect on the part of the Acquirers fo diigently pursue such approvals, may grant an extension of ime for the purpose
of the completion of this Offer, subject to Acquirers egresing to pay interest for the deleyved period, provided where the
Slatulory Aporovalis) extend 10 some bul not a8 Equsty Shaneholders, thie Acgueners has the oplion Lo make payrmient
o such Shareholders in respect of whom no Statutory Approval(s) are required in order o complete this Open Offer,
Furthar, in case the delay ooours on acoount of wiltul detault oy the Acguiners in alitaining any Statulory Approvalis)
i tima, the amound lying in the Escrow Account will ba liable 1o be fordaited and dealt with pursuant to Regulation
171100} of the Regulations.

MBI and OCE holders of the Equity Shares. if any, must obtaim a8 requisite approvals required o tender the Equity
Shanes edd by them in s Oifer (incisding, without limitasion, an approval from e BB, since the Equity Shares validhy
tandered in this Ofer will be acguired by a non-rasident antily), and submit such approvals along with the Farm ol
Acceplance-cum-Acknowledgement and other documents required to accept this Offer, Further, if holders of the
Equily Shares wha are not persons resident in India (including MR, OCBs, Flis, FPIs) had required any approvals
{including from the BB or the FIPE or amy other regulatory body) in respect of the Equaty Shares held by them, they
will b recputingsd bo submit coples of such previous approvals, along with the other documents recrsned to be tendered
1o accept his Ofer, W such approvals are nol submitied, fhe Aopustens resanses thi nght 10 reject such Equity Shanes
tendered pursuant to this Offer.

TENTATIVE SCHEDULE OF ACTIVITIES PERTAINING TO THE OFFER:

Nature of Activity Date

Dy

Crate of thee PO,

Pdovermibgr 03, 20630 Tuesday

Draler of publishing the Detaiked Public Statemant

Porermiber 10, 2020 Tumsriny

Last dale for filing of Draft Lettar of Offer with SEBI

Movarmber 18, 2020

Last date of 8 competing offer

December 03, 2020

Latest ciate by which SEBI's chservations will be received

December 10, 2020

Icpeilied Carte®

Dacember 14, 2020

Last date oy which the Lefier of Offer will be dispaiched to fhe Shareholders
[ Except the Acquiness and the Seling Shareholoers) as on the identified dale

December 21, 2020

Last dade by which fhe recommendalion of tha committes of Indapendent
Déresctors of the Target Company will e given and published

Decamber 23, 2020

Last Daka tor rewvising the Ofher Pricefnusmber of shanas

Decamber 24, 2020

Diate of Public Announcement for Opening the Cffer

Decembsr 28, 2020

Date of Commencement of the Tendering Period (" Offer Opening date)

December 20, 2020

Drate of Closing of the Tendening Period {“OHer Closing date”)

Janisny 11, 2021

118 of the SEBI Act, 1992, as amended or under any otiver reguiation made under the SEBIAct, 1992,

Open Ofer for acquisition of 5,56,32 300 Equity Shares of 71 each representing 52% of the Equity Share C.  Informaticn about the Target Company-Yandana Knitwear Limited (hereinafter referred to as “WVEL™/

Capital'Voting Capital of the Target Company at a price of 70,40 (Paise Forty anly) per Equity Share from the “Target Company”™):

Public Shareholders of Vandana Knitwear Limited {“VKL"/"Target Company™), in terms of Securities and Exchange 1] The Target Company, bearing CIN L18101TG1985PLC0H 9777 was incorporated on March 22. 1985 in the name of

thereto [*SEBI (SAST) Regulations, 20117/"Regulations”] by Mr. Siddharth Gattani ("Acquirer 17) and Subseaquently, the namewaa changed to “Vandana Knibwesr Limited' and a Fresh Cerfificate of Incomporation consequent

Mr. Shorya Gattani (" Acquirer 27) (hereinafter collectively referred to as "Acquirers™) upon comversion was issued by the Registrar of Companies, Andhra Pradesh, on July 13, 2012 Thers has besn no

This Detailed Public Statement (“DPS") is being issued by Mark Corporale Advisors Private Limited, the Manager to the change inthe name of the Company during tha iast three years.

Difer (“Manager™), forand on behalf of he Acgueers, in compliance with Regutations 13(4) and 15(2) of the Regulalions 2)  The Registered Office is currantly situated at H-585, Mealkanth Calony, Bhilwara-311 001, Rajasthan, India. The

prersuant to the Publc Anmouncament (“PA”) sent 1o BSE Lmited (“BSE™), the Targel Company and Sacuribies and Registered Ofice of the Targe! Company was shatted frorm the State of Telangana to the Sate of Rajasthan we.l,

Exchange Beard of India (“SEBI") on Movernber 03, 2020 Tuesday| through e-mail and filed hard copy with SEBI on Oictaber 23, 2020 and INC 28 had been approved Tor the same by the BOC on Oclober 15, 2020, Furdher, the Target

Movember (4, 2020 (Weadnesday) in terms of Regulation 301) and 4 of the Ragulations. Company has filed IMC 22 with RDC, Telangana on Cotober 30, 2020,

L ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER: 3)  The Target Company is engaged in the Business of trading in Textile Products,

A Information about the Acquirers: 4]  ThaAuthorized Share Gapita! of the Targed Compary 15 712.00,00,000 (Hupsas Twalva Crones only) comprising of

i " 12,00,00,000 {Twebse Crares only) Equity Shares of 31 each, The Pad-Up Ecuty Share Capital of the Target Company
1) 1|1Inrmatlnn ah?ut Mr. Siddharth Gattani {*Acquirer 17) | 5 #10,68,85,070 (F TenC Sixty Nine: Lakhs Eighiy Five Tl fandSeventyonk] fising of 10,69,85,070
1.1, Siddhasth Gattan|, sio Maresh Kumar Gatiani, aged about 28 years. |s presently residing at House No. 03, Main Sector, [Ten Crores Sixdy Nine Lakhs Eighéy Five Thousand and Seventy only] Equity Shares of T1 each fully paid up.
M_ear MCC House, Eha-.fiin Magar._Ehlh\'arEl-$11 I'.'ﬂ1._ Ha;.amhm'_u. India, Contact Mo.: +91 70234 01111, E-Mail ID: §)  The Equity Shares of the Target Company are listed on BSE Limitad, (“BSE™) having a scrip code as ‘532000'. The
giddng ni @ grngil.com, He is a Bachelor of Science (Business Adminstration) from State Uiniversity of Mew . G : : iR 7
5 Equity Shares of the Target Company are frequently tradisd within the meaning of explanation provided in Regulation
ork, Buffalo, USA. His Permanent Account Murmber (PAN) under Indian income TeecAct is AMYPG 5674 He has ; ;
2(j) of the Regulations. The ISIN of the Target Company is INE2 19001021,
approemately five (5) yveans of experence in the areas of Textile and Real Estate,
12 H et 61 Asondate, the Tasged Company |s fully compliant wah the listing requirements aed here has not been any non-isting
. D P s A oL 2 of Equity Shares on the Stock Exchange. Howewver, the Manager o the Oifer has requested BSE Limited to provide

1.3, Asondate, Acquirer 1 does not okd any Equity Share in the Target Company, Howevar, he has entered infe a Share information pertaining 1o compliance under SEBI (SAST) Feguiations, 2011 mache by PromaotenPromoter Group of the
Purchase on Movember 03, 2020 (Tuesdsy) 1o acquine 54,00,000 Equity Shares representing 5.98% of Target Company.

T Eiy st Capalhicing Dagiikof e rpet Lonyarl 2 o 7)  The keyfinancial information of the Target Company are based on the Cerlified Un-Audited Financial Statements for

1.4, He has not been profibdted by SEBI from dealing in securities, in terms of directions issued under section 118 of the the period ended June 30, 2020, Audited Financial Statements for Financial Year ended March 31, 2020, March 31,
SEBI Act or any other regulations made under the SEB| Act 2019 and March 31, 2018 and the same are a3 folows:

1.5. The Met Worh of Acquirer 1 is 726198 Lakhs {Aupses Two Hundred Sixty One Lakds Minety Eight Thousand only) Amount in Lakhs, excent E
as.on October 31, 2020 a5 cerified vide certificats dated Cictober 31, 2030 isswed by CA S M Kabra, Pariner (Membership ; £
Mo, 072497} of Mfs S N Kabra & Co., Chartered Accountants (FRN: 003439C) having office at 207, 'C” Block, Sihver Particulars June 30, 2020 | FY 2019-2020| FY 2018-2019 | FY 2017-2018
iall, 8-F.N.T. Marg, Indore-452 001, Tel. No.: +81 731 2556405, E-Mail ID: snkabracod@ gmail com. Up-Ausdited Audited Audited Audited

18, The enfities promotedicontralledimanaged by the Acquirer 1 is as under: Total Revanus i 4889 f— 003

3r. Name of the Entities Designation % of total Equity Profit/{Loss) for the year/periad 1.94) 0.56 147 a77
No. Shares held/Share pLoeshior i yeenp L
of Partnership EFS (per share) Megative 0.0005 0004 Q0035
1) D Il;n:luﬂrius {India) Lirnibed DirEEttlr Met Worh'Sharshoddars' Fund "oz M1217 111161 111014
2} IOTA Exparts Privabs Limited Crirector 16.84% B)  The Board of Directors of the Target Company consists of M. Mukesh Gadiva, Managing Direcior, { DN 830257640,
3} | Scorpio Agrotech Private Limited Diractor oF o, Mr. Prakhar Garg, Non-Executive Independent Director {DiN: 03281557), Mr. Pradesp Jain, Non-Executhve Independent
: : - Director (DU 03383792 and Mrs. Ranjana Gattani, Mon-Executive Non-Independent Director [ Dk 00125 150).
4} SHS Secunities Private Limited Drirectar 027% 5 e i s z iea i g
5 | Shorya Business (India) Limited Director - ) iml'!iﬂl'lﬂE' iror ol e Tegrlompey AR Dngesia SUImEE .
6 | Basic Mines & Minerals LLP Partner 16.75% D]' TD:“IA: the Ot o | e e ;

o T 1 o rers ane giving this Open rio acquire up i 556,32, quity Shanes of 1 , Tepresenting 525

L anneren L Caner_ et of the Equity Share Capital of the Target Company at a price of 70.40 (Faise Forty only) per Equity Share

8} | Siddhartha Texiab Proprietorship 100.00% (“Otfer Price”) aggregating 1o #2,22 52,920 (Rupees Two Crores Twenty Two Lakhs Fitty Two Thousand Nine

g) Shei Mahacewi Enterprises Pariner N hundred and Twenty cnly). payable in cash, subject to the tesms and conditions set ocutin the Public Announcement

10 NMD E : Part — [BA], this Detailed Pubic Statarnant (DPS') and the: Lather of Offer {'LaF'), which will be sent o the Publc Shanesholders
| - praGd - - ey : of the Tanget Company.

%) nionristicerahots M. Shorys Sattan] { Acepine £2 2] Allowners of the equity shares of the Target Company registersd orunregistened except the Acquirers and Seliars

2.1, ﬁmﬁﬁﬂﬁclm-mgﬁfﬁﬂ"uﬂum Eﬂuﬂﬂm wmﬁ' 26 Fﬂﬂ*h 5,18 F*dﬂﬁﬂgﬂ”? ‘H'mﬂmmm Mo, W-Mi’g”'fﬁmg- are aligile o particpate in the Ofter in lerms of Reguiation 7(8) of the Regulations.

AT House, shastn Nagar, Bhilwara-311 001, Ragasthan, india, Contact Mo, <21 70735 55804, E-Mad 10 : 1
gt o o an U Croe e Pomunrccoutmir P\ dordan ot 9 A7 o e bt s nd et et oo sty st et
Tax Actiz AMYPG 5673 A, He has a irnately six (8] years of experience in the aneas of Texdiles, Real Estate, ; : ; L -
iy PO oY Ll 2 applicable at a later date betare the compiation of the Offer, the Offer would be subject ta the receipt of such other

; statutory approvats, The Acpusess will nat proceed with the Ofter in the event such statutory appronvals ane refused in

2.2, Hels not part of any group, tarms of Reguiation 23 of the Regulations.

2.3. Asondaks, Acquirer 2 does not hold amy Equity Share in the Targel Company. However, he has entered inlo a Share 4 This Oller ia nol condiicral e e e by he Eauity Sharehiokdess of e Target Com
Purchase Agreement on Novermber 03, 2020 o acouine a total of 35,21,270 Equity Shares representing 3.38% of the ) Ve of Risguiaiion 19{,”'; g 1'h&",'qﬂwmmﬂs e ma - g Resy
Equity Share Capital of the Target Company. !

. . . i R

24, Hehasnotbeen prohibited by SEBI rem dealing in securibies, in terms of direclions issust under section 11 Bofthe ) 1 7isIsnotacampeting offer in terms of Regutation 20 of the Regulations
SEBI Act or any other regulations made under the SEB| Acl B]  The Equity Shares ol the Targel Comgany which will ba acquirad by tha Acquirers are fully paid up, free from all iens,

25 The NetWorh of Acquirer 2is $82.75 Lakhs (Rupess One Hundred Eighty Two Lakis Seventy Five Thousand only) E'hirbﬁirand Encurrdl:nt:f:m: and together with the rights attached thereto, including all rights to dividend, bomus and
a5 on October 31, 2020 as certified vide cenificate dated October 31, 20820 lssued by CA S N Kabra, Pariner (Membership ™ B deciarar hareo,

Mo, 072457 of M/s S N Kabra & Co., Chastered Accowntants (FRN: 003439C) having office at 207, 'C Block, Silver 7)1 Asondate, there are o instrumeants pending for comversion inko Equity Shares.
RS L - A -t DT IR0 o B - - Do g o B)  TheManageriothe Offierviz., Mark Componate Avisors Private Limited does not hoid any Equity Shares in the Targst

2.6. The entities promoted/controlled'managed by the Acquirer 2 is as under: Cormpany as on lhe date of appointment ko act as Manager o the Offer. They decare and uncerake that they shad not

S Mame of the Entities Designation 2% of total Equity deal in the Equity Shares of the Target Company during the period commencing from the date of their appointment as
Mo, Shares held/Share Ianadges ot Odfar Gl he exping of 15 days Irom (he date on wiich the parment of congsideraton bo e shareholdars
glpamm- ip who have accepted the Open Offer is made, or the date on which the Open Offer is withdrawn as the case may be,
1) Divam Industries {India) Limited Additional Director S0 E. TheAcqgurers does not have any plans o slienate any significant assets of the Tanget Company whether by way of sale,
)} IOTABsporls Prvate Lonfled ueclor o8 Cormeans s pobiy orhaposel o e coeci N et AR -2 yoads o i ommplotn of Ol b8 Qickind
, . . MPanY' 5 re a Eany, WA o e Coim N Wi .
3 | Scorplo Agrotech Private Limited Director HAL% by s Board of Directors, subject to the applicable provisions ol the law and subject o the approval of he shareholders
4} SKS Secuitios Private Lmited Crrector Mil throwsgh Special Besoltion passed by way of postal ballct in terms of Requéation 25(2) of the Regulations.,
&) Sandra Hotels Privabe Limited Criractar 4000 F.  AsperRegulation 38 of SEBI (LODR) Requlations resd with Rule 194 of the Securites Conract (Reguiation) Fudes,
&) Shorya Business (India) Limited Additional Director 85,109, 1957, as amended ("SCAHR'). the Target Company is requirad to maintain at least 25% Public Shareholding, on
T x 3 coninuous basis Tor listing. Pursuant 1o completion of this Offer, assuming ful acceptance, the Public Shareholding
il Basic Mines & Minarals LLP Paririer 16.75% in the Target Company will nat tall below the minimum pubdc shareholding requirement as per SCRA a8 amendad
&) MDD Construction LLP Pariner 1400 and the SEBIHLODR) Regulations, 2015
g MMD Enterprises Pariner® 000 L. BACKGROUND TO THE OFFER:

3)  TheAcquirers did not acquire any Equity Share of the Target Company either in the cusrent financial year orin the 1)  TheAcquirers have entered into a Share Purchase Agreament ("SPA"™) on November 03, 2020 with the existing
period of esght inancial years prac:edng_1he -:urrant_hnaru:ls_ll year. Howenner, ﬂ're_relamres. of the Acquirers traded in PromotersPromeier Group {the “Selling Shareholders'' Sellers™) to acquire the shares hekd by therm i.e. 1,00,21 279
the Ecuity Sares of the Target Company in the past eight {8) financial years bul notin th last fity-two (52) weaks before Equity Shares of 71 each representing 9.37% of the Equity Share Capital of the Target Company at a price of 20,35
the ate of Public Anncuncerment. As on date, e relatives of the Acquirers do rol hokd any Equity Shares in the Target (Paise Thirty Five only) each, agoregating o & sum of £35.07,44% (Bupees Thirty Fve Lakhs Seven Thousand Four
Company, Further, the Acquirers have collectively entesed into & Share Purchass Agreerment to acquire 1,00,21,273 Hundred Forty Eight only) payabile in cash
Equity Shares representing 9.73% of the Equity Share Capital of the Tamet Company &t a price of $0.35 (Paise Thirty :

Five only) per Equity Share. 2]  Pursuant to SPA, the Acquirers are making an Offer in terms of Reguilation 3{1) and 4 of the Regulations o acquire

4)  The Acquirers are brothers. upto 5,56,32,300 Equity Snarem’ 110 each, representing 52% of thae Equ_rr'..' Share CapitalVioling CanhalmngaTarget

: Company (“Offer Size'”) at a price of ¥0.40 {Paise Forty only) per Equity Share (“Offer Price'”), payable in cash,

§)  Nedher the Acquirers nor any of the entities with whofm they are associated, are in Secunties related business and subject Io the ferms and conditions set out in the PA, this Detailed Public Statement and the Letter of Offer that will be
registered with SEB| as a Markst Intermediary. s o the Public Shareholders of the Target Company.

6} Basedoniheinformation svallabe, noneof the Accuirers are In the st of “wittul dedauliers’ issued by any bank, financisd ice is payabie : . it AST) \ation
matibusion, or consontium thensof in accondance with guidelnes cnowiliul defawultens issued by BBl and as per Reguiation 3] ~The Orier Prica is e in cash, In accordance with Regu 9(1) o SEBI (S Fagu 3,201,

201} {ze) of Regulaticns. 4] Afpresent, the Acquirers do not have any plans to make major changes to the existing ling of business of the Target
; : ; o ; Com excapd in tha ordinary course of business. The Acquirers may divarsify into neww businasses with the prios

7}  Based onthe mdomation avalabée, none of the Acquirers have been dedared as a fugitive economic offendsrs undsr ety
Section 12 of Fugitive Economic Ofenders Act, 2018 (17 of 2018) as per Regulations 2(1) (ja) of Regulations. m”:ﬂ‘ the: ma:% The: Acquirers may recrganize the present Capital structure of the Company and also

8) Momeofthe entities promoted or controlled by the Acquirers a5 mentioned in point ne. 1,6 and 2.6 above ans sither or Seshamer s
participating ar acting in concert with the Open Offer. 5]  TheObject of the acousition i substantial eoguisition of SharesVoting Raghis and take conbrol over the Management

8)  Asondate, neither the Acouirers nor any entity promaotedicontrolled'managed by the Acquirers have any relstionsha of the Target Company.
with'interest in the Target Company, except for the proposed acquisition of 1,00.21,278 Equity Shares represanting . SHAREHOLDING AND ACQUISITION DETAILS:

8,37% of the Equity Share Capital of the Target Company through Share Purchase Agreament. As on date, Mrs. . oy . .
Faniana Gattani, mother of the Acquirers is on the Board of the Target Company, holding pesition of Non-Execidive wc:fjglﬁnﬂ OGRS Eauity Shatichong o Tsicouie i s TRLES DA S0 e o el acquicons
Incdependent Darector. She will recuse harself and not paricipate in any matter concaming or relating to the Offer . B
including any preparatory steps laading 1o the Ofer. Shareholding Shares ngmar:llubel Shares acquired | Shares proposed Post Offer
1 Theare are no persans Acting in Concert in relation to the Cffer within the meaning of 2(1 1} of the Regulationa. as on PAdate acquired through | between PAdate | tobeacquiredin | sharsholding as on
% we g ng ot 201}t v SPA, andtheDPSdate | theOffer | 10" working day after

B. Infermation about the Sellers: {H‘-H.II"I‘IFI‘IE fusll -ﬂlﬂﬁl‘lﬂﬂ‘lTﬂ'ﬂﬁl‘Tﬂ

1) Pursuant b i Share Purchage Agreement ("SPA”) emared between fhe Acquirers and the Sallers on Nowember 03, acceptance) Period
2020, the Acguirers have agreed 1o acquire 1,00,21,272 Equity Shares of Face Value of T1 {Rupee One only) each No.cfSharesl % |Mo.ofSharesl % |No.ofSha % INo.ofShares % |Mo.ofShares %
ata price of ¥0,35 (Paise Thirty Five only) per share representing 9.37% of the Equity Share Capital fram thie following = - i .

Sharenolder of the Target Company (hereinafter referred as “Sellers" " Selling Shareholders™): Acquirer 1 Mil MA | G400000 | 528 Mil M.A) 5,56,32300 |5200| B5653679 | 6187
&r. Hame, PAN & Addross Part of Datails of Shares! Acquirer 2 Nil MA| 3621270 | 3z Mil MLA.
M, Pramoter Vting Fighis hekd by the Selling 2 :
e il TOTAL il MA | 10021279 | 837 il M.A.| 55632300 15200 65653579 | 6137
{YesiNo) Pre Transaction Post Transaction " Assuming full acceytance in the Open Offey,
Mo, of % vis a vis Ho. of % vis a vis . OFFER PRICE:
Sharas total Share Shares iotal Share e
Faraiat el 1) The Equity Shares of the Target Company ane presenty isted on BSE Limfed, Mumbal ("BSE"") having a scip having
1 Mr. 5 Babulal Rathod b= 00,000 mﬂm"-u il PNA e e
. San u o 18% [ A
: PAN MFEHI;J 4552 | Ll : 2] The annuaized frading tumover of the Equily Shares of the Target Company during Teelve (12) calendar months
Ardress:A301. Chandulal Park, preceding the month of PA (November 2015 to October 2020) on the Stock Exchange on which the Equity Shares of
Mear MBMC Station Road. the Target Company are lisbked is given balow:
Bhayander (W).Thane-401 101, Mame of the Total Number of shares Total No. of Equity | Annualized trading turnover
Maharashira, India Stock Exchange|  traded during the preceding 12 Shareslisted | (as % of total number of listed
2) Mr. Babulal Khimraj Jain e 21,259,980 2.08% il h.A, calendar months prier to the month shares
FAN AMEP) 2928 0 of PA
Addbess: 301, Kamba Miketan
CHS Lid, Ram Mandir Foad, BSE Linfed 146121518 10,65 55,071 15,000
MNear Kombdi Galli, Bhayandsr (W), haaind
Thame-401 101, Maharashirs, india ﬁsﬂ“r;i&m : mm]E 4 e T o P
3 on the: above, the Equity Shares of the t Company ane requenthy tracded during bl (12) calkendar months
3) PA"" “‘Mﬂi'l‘,T;‘?Eﬁ: Mohlle Y 121200 1:39% M NA. preceding the calendar month in which PAis made within the meaning of explanation provided in Reguiation 2() of the
Addvess:202 Sai Chaya Apartment, PLAIARNS,
Fatak Foad, Opp, Post Office, 4] The Ofar Price of 7040 (Pazma Forby anly) is jestified interms of Begulation 842} of the Regulatians on the basis ol
Bhayander (W), Thane-401 1071, the following:
Mekuarsiatirs, Fdlin ~ Particulars Amount {In. )
4) Krs. Chandadevi Babulal Jain hi== 10,000,000 0.593% il BLA. Mo,
PAN: AAFFJIOT24 P
Aokdress 301, Kamiz Mikatan al | Megotiated Price as per SPA, = .35
CH3 Lid, Ram Mandir Road, by | The volume-weighted average price paid or payable for acquisition by the LA,
Near Kombd| Galll, Brayander (W), Acouirers, during 52 weeka preceding the date of PA
Thane-401 101, Maharashira, india .| Thehigh e T T = T
z g ; C righest pnce or payable for any acquistion, by the Acguirers, ;
5) Mr. Rathod Jain Kishore B s 10,000,000 0893% Mil BLA. ;
BAN AJEPR 2970 G during 26 wesiks precedeng he date of 1he PA
Ackress: a0, Kambsa Miketan d] | The volurme-waighbed average marked prics of Equity shares of the Target : BLA,
CHS Lid, Ram Mandir Road. Compamny for a period of sixty (80} frading days immediately preceding the date
Mear Kombdi Galll, Bhayandesr (W), of PAas fraded on MSEI, baing the Stock Exchange whare the masimum wolums
Thearwa-401 101, Maharashira, ndia of trading in the shares of the Target Company are recoded during such penod
6) | Mrs. Sangeeta Sanjay Rathod s 10.00,000 0.93% il BLA, &) | The price determined by the Vakser taking ino account Valuation Parameters per ; 040
PAMN BACPJO0TIA Equity Share including Book Yakus, Comparabde Trading Multiples and such other
Address AS301, Chandulal Park, paramelers as are cuslomary far Valuation of Equity Shares, since the Equity
Mear MBMC Station Road, Shares are infrequently iraded
Bhayander (W).Thane-401 101, Other Financial Parameters as at: June 30, 2020
Maharashira, India ¢ u .ﬁ.l.ll;ill‘.‘ﬂ:]
“-
TOTAL 1,00,21,279 9.37% Mil H.A, .
: : . i} Return on Met Worth (35) ; Megatve

21 Inaccordance with Regulstion 174} of Regulatons, the Acquirers have opened a Cash Escrow Account under the
name and styla of “VKL-OPEN OFFER-CASH ESCROW ACCOUNT™ (“Escrow Account') with Indusind Bank i) Book Valse Per Share (1) 104
Limitad {“Escrow Banker”) bearing account number 250557784807 and deposited an amount of 760,00,000 (Rupees iii) Eamings Per Share (7} , Nagalive
Sty Lakhs only). in cash, being 26.96% of the Maximum Consideration on November 05, 2020. The Acquinens have . . - =
authorized the Manager to the Cfer to oparate and realize the value of the Escrow Account in tenms of tha Regulations. 8] Inwview ol the paramedens considenad and prosenied inthe fabke abose and in e opinion of he Acquinges and Manages
Thee cash depost in the Escrow Account kas been confirmed vide the Certificate dated Movember 05, 2020 ssued by 1o the Orfier, the Offer Price of 0,40 (Paise Forty only) per Equity Share i= pestified in terms of Riegulation & (2) of the
the Escrow Banker. Higulatons,

a) 1]1;* mmr;“ﬂlpwm Eamest Money Daposit of £5.00,000 (Rupees Frve Lakhs) to the Sallers at the time of signing B]  There have baen no corporate actions in the Target Company warranting adjustment of relevant price parametars.
a re Purchase B,

b) Thebala L: = m? 448 (Rupees Thiry Lakhs S h d Four Hundred Forly Eight only) afte 71 Asondate, thara s no ravision in the Cifer Prica or Offer Size. In case of any revision in the Offer Prics or Offer Size,

; TR P LR ik s L : A e Sl etk o A gt i the Acquirers shall comply with regulation 18 of the Regulations and all the provisions of the Regulations which are
“df J“f.‘j‘igg:“*‘ amourt & mentioned in point no, & above shall be paid to Sellers afier the completion of Open Offer required to be fulfilled for tha said revision in the Offer Price or Offer Size.
; : RSl ; - 8] I the Acquerers acquires or agrees to acquire any Equity Sharas or Viating Rights in the Target Comgpany dunng the
The above mentioned Equity Shares are lying in the Demat Account of the Sellers, which will be transferred to the ] , ;
Fﬂml‘ﬂ'ﬁ Demal Accounts ol the .ﬁ.ﬁquirﬂrs albar the succsssiul ml‘l‘lﬂlﬂmﬁ al tha 'Dpﬂf'l CHI'IE!r (orrmalities, n::ﬂl-Elr p@”m. wn.ﬂmr D}' Subﬁcr_lptﬂm ar Durﬂhﬂsﬂ. ala prllje hlghﬂﬂ' 'ha.n' fhe I:]'llﬂr Frl‘:ﬂ‘. Lr'l'E {JHEI’ Price snall siandg
il R FE i e : revized to the highest price paid or payable for any such acquisition in terms of Regulation B{8} of Regulations.
3] The Selers have not been prohibited by SEBI Tnom dealing in secuwities, interms of directions issued under Section

Prenided fhal no such acqguesition shall be mads after e hird working day prorio the commeancament of B landarning

Last date for communicating rejection‘acceptance and payment of
consideration for acoepbed equity shanesioredil of unacoepted shanes 1o
demnat accourt

Jaruary 25, 2021

"Teherilified Diate iz only fov the puipose of delermining e names of e sharaholgers fexcenl e Acquirers and the Seling
Sharehoiders] as an such date fo whom the Letter of Offer will be sant. It is clanfled that all the Public Sharsholders
{remiztorad or unregisferad) of the Tange! Company, are abgible fo patapale i s Offer any fime dunng the tendanng penod
of thve Clifer,
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Issued by Manager to the Offer:

MARK

On behalf of the Acquirers:
Sd/-

Siddharth Gattani
("Acquirer1")

Place
Date

PROCEDURE FOR TENDERING THE SHARES IM CASE OF NON RECEIPT OF LETTER OF OFFER:

Allthe Public Sharshalders (axcept the Acquirars and Saliers] halding the Equity Shares in dematenialized form,
registarad orunregisterad, are enlitied to participate in this Offer, amy imea balore the closwre of the tendering period
of thés Offier. Further, please note that, SEBI vide Its Circular Mo, SEEVHOICFIVCMD [TIRFR2020M 44 dated Juby
31, 2020 has clarfied that shareholders holding secunties in physical form are also allowed to tender shares imthe
Cipan Oifers. Howevar, such tendaring shall be as per the provisions of the Regulations.

Persons who acquired Equity Shares of the Target Company but (8) who have niot received the Letter of Ofier (LoF'),
{b) wha have acquired the Equity Shares bul whose names do not appsear in the register of members of the Target
Company asonthe identified Date or unregistened owners may paricipate inthis Open Ofier,

Tha Cpen Offer will be mplemantad by the Comgany through Slock Exchangs Mechanism made available by fhe Shock
Exchange in the formof a separate window (“Acquizition Window™) as provided undar Circular Nos. CIR/CFDY
POLICY/CELLM/2015 dated April 13, 2015 and CFD/DCR2ACIRP/2016/131 dated December 09, 2016 issuwsd by
SEBIL

BSE Limied, Mumbai (“BSE™) shall be the Stock Exchange for the purposs of tendeding the BEquity shares in the Open
Oilfer,

The Acquaerers hawve appointed Sparkle Securibies Solutions Private Limited (" Buying Brokar™) for the Opsan Offer
through whom the purchases and setiement ol the Shares tendered in the Open Oifer shall be made,

The Contact Details of the Buying Broker are mentioned below:

Sparkle Securities Solutions Private Limited
E-501, Remi Bizeourt, O4f Weera Desai Road,
Ardhier (W), Mumbai-400 053

Tel No.: +91 .22 6750 2034,

Contact Person: Ms. Kunjal Anjaria

The Latter of Offer would be available on the website of SEBI L.e. www.sehi.gowin,

THE DETAILED PROCEDURE FOR TEMDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN
THE LETTER OF OFFER.

OTHER INFORMATIORM:

For the purpose of disclosures in this DPS relating to the Target Company, the Acguerers have relied on the publichy
avalable iInformation and infomiation provided by the Target Company and have notindependently verified the accuracy
of details of the Tanget Company. Sulbect ta the alonesaid, the Acquirers accepls the responsiity lor e slormation
contained in the Detafad Public Statement and also for the obligations of the Acquirers |laid down im the SEEI
{Substential Acgquistion of Shares and Takeovers) Requdations, 2011 and subsaquent amendments made thereof,

Pursuant to Regulation 12 of the Regulations, the Acouirers have appointed Mark Corporate Advisors Private Limited
as Manager to the Offer.

The Acquirers have appainted Bigshare Services Private Limited, as Registrar io the Ofler having Office af
14 Floor, Brarat Tin Works Budding, Opp. Vasant Oasis, Makwana Road, Marol Maka, Andheri (East), Murnbai 400
059, Tel Mo.; 481 22 6263 8200, Fax No.: +91 22 6263 8280, E-Mall ID: openaffer® begshareonline, com, invesior
Grigvance E-Mail 1D invastor @ bigshareonine com, Conlact Person: M Arvind Tandal, SEEI Rag. Mo
INROO0001385.

In this DPS, any discrepancy in any tabde between the total and sums of the amount listad is due to rounding off
andior regrouping

Thiz DFS and the PAwill also be available on the website of SEBI Le, www.sebl.gov.in,

Mark Corporate Advisors Private Limited
CIN: U67190MH2008PTC 181996

SEBI Regn No.: INMOO0012128

404/1, The Summit Business Bay,

Sant Janabai Road (Service Lane),

Off Western Express Highway,

Vile Parle (East). Mumbai-400 057.

Contact Person: Mr. Manish Gaur

Tel. No.: +91 22 2612 3207/08

E-Mail 1D: openoffer@markcorporateadvisors.com
Website: www.markcorporateadvisors.com
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Sd/-
Shorya Gattani
("Acquirer2")

- Mumibai
- Movermiber 10, 2020
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