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UNITED BREWERIES LIMITED

November 09, 2020

1. The Secretary-Listing Department 2. The Manager- Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Flr., Plot. C/1, G Block
Dalal Street, Fort Bandra-Kurla Complex, Bandra (East)
Mumbai 400 023 Mumbai — 400 051

Dear Sir,

Sub: Newspaper Advertisement

Pursuant to Regulation 47 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclosed herewith copies of Statement of
unaudited standalone and consolidated financial results for the quarter and year to date period
ended September 30, 2020, published in the Financial Express and Kannada Prabha
Newspapers on November 08, 2020.

Kindly take the above on record.

Thanking you,

Yours faithfully,
For UNITED BREWERIES LIMITED

G
GOVIND IYENGAR

Senior Vice President — Legal &
Company Secretary

Encl: a/a

Registered & Corporate Office : UB Tower, UB City, # 24,Vittal Mallya Road, Bengaluru - 560 001, INDIA
Tel : (91-80) 39855000, 22272807, 22293333, Fax : (91-80) 22211964, 22229488
Corporate Indentity Number : L36999KA1999PLC025195, Web Site : www.unitedbreweries.com, Email : ublcorporate@ubmail.com
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UNITED BREWERIES LIMITED

Registered office: UB Tower, UB City, # 24, Vittal Mallya Road, Bengaluru - 560001

Phone: 080 - 45655000. Fax: 080 - 22211964, 22229488

CIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com. Website: www.unitedbreweries.com

. Rs.in Lakhs
Statement of unaudited consolidated financial results for the quarter and year to date period ended September 30, 2020
Quarter ended Year to date ended Year ended
Particulars September 30, | June 30, | September 30, | September 30,| September 30,| March 31,
2020 2020 2019 2020 2019 2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. INCOME _
(a) Revenue from operations(gross of excise duty) (refer Note 7) 223,896 126,282 358,875 350,178 829,717 1,465,115
(b) Other income 3244 148 175 3,392 500 930
Total income from operations 227,140 126,430 359,050 353,570 830,217 1,466,045
2. Expenses
(a) Cost of materials consumed 41,191 21,290 70,971 62,481 168,264 296,605
(b) Purchase of stock-in-trade 2,759 77 3,899 3478 8,641 19,497
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (1,152) 5,021 531 3,869 (38) (989)
(d) Excise duty on sale of goods 133,906 75,537 200,920 209,443 466,787 814,191
(e) Employee benefits expense 11,045 11,555 12,443 22,600 24876 50,412
(f) Finance costs 596 715 879 1,311 1,647 3,112
(g) Depreciation and amortisation expense 6,125 5,056 6,889 11,181 13811 28510
(h) Other expenses (refer Note 7) 32,125 21,752 50,889 53,877 109,058 197,815
Total expenses 226,595 141,643 347,421 368,238 793,046 1,409,153
3. Profit/(loss) hefore tax 545 (15,213) 11,629 (14,668) 37,171 56,892
4. Tax expense
(a) Current tax - - 1,304 . 11,168 17,597
(b) Deferred tax charge/(credit) 184 (3,763) (1,153) (3,579) {1,944) (3,534)
Total tax expense/(credit) 184 (3,763) 151 (3,579) 9,224 14,063
3. Profit/(loss) for the period/year 361 (11,450) 11,478 (11,089) 27,947 42,829
3. Other comprehensive income/(loss) (OCI)
Items that will not be reclassified to profit or loss in
subsequent periods
Re-measurement gains/(losses) on defined benefit plans 1,030 19 (25) 1,049 (68) (1,538)
Income tax effect on above (259) (5) 2 (264) 17 387
Total other comprehensive income/(loss), net of taxes M 14 (23) 785 (51) (1,151)
7. Total comprehensive income/(loss) for the period/year 1,132 (11,436) 11,455 (10,304) 27,896 41,678
8. Profit/(loss) for the periodlyear attributable to: )
Equity shareholders of the Holding Company 370 (11,440) 11,485 (11,070 27,947 42,773
Non-controlling interest (9) (10) () (19) - 56
361 (11,450) 11,478 (11,089} 27,947 42,329
9. Total comprehensive incomel/(loss) for the periodlyear attributable to:
Equity shareholders of the Holding Company 1,141 (11,426) 11,462 (10,285) 27,896 41,622
Non-controlling Interest (9) (10) (7) (19) - 56
1,132 (11,436) 11,455 (10,304) 27,896 41,678
10. Paid up equity share capital (Face Value of Re.1 each) 2,644 2,644 2,644 2,644 2,644 2,644
11. Other equity 349,382
12. Earnings/(loss) per equity share in Rs.
(nominal value per share Re.1)*
(a) Basic 0.14 (4.33) 434 (4.19) 10.57 16.18
() Diluted 0.14 (4.33) | 4.34 (4.19) 10.57 16.18

“Not anpuyalised for interim periods
Segment information (also rafer Note 4)




Quarter ended Year (o date ended | Year ended {
Particul September 30, | June 30, | September 30, | September 30,{ September 30,] March 31,
artieutars 2020 2020 2019 2020 2013 2020
Unaudited Unaudited Unaudijted Unaudited Unaudited Audited
1. Segment revenue :
Beer 223,240 125,567 258,338 348,807 828,628 1,463,082
Mon-aicoholic beverages 656 715 539 1,371 1,089 2,033
Total revenue 223,896 126,282 358,875 350,178 829,717 1,465,115
2. Segment resuits
Beer 5,442 {7,331} 21,874 {1,886} 57,097 84,972
Non-alcoholic heverages (8686} {501) (1,078) {1,367} (3,097) (4,838)
Total segment results 4,576 (7,832) 20,796 {3,256} 54,000 90,134
Other income 3,244 148 175 3,392 500 930
Finance costs (596) {715) - (879) (1,311 (1,647 {3,112)
Other unallocable expenses {6,679 {6,814) (8,463) (13,493} {15,682) (31,060)
Profit/{loss) before tax 545 {15,213) 11,629 (14,668) 71mM 56,892

See accompanying notes o the consolidated financial results
NOTES: -

1. in March 2020, the Warld Health Organisatian declared Coronavirus (COVID-18) to be a pandemic and consequently on March 24, 2020, the Government of Incia ordered a nationwide
lockdcwn, which got extended in phases. The outbreak of COVID-19 pandemic in India has caused significant disturbance and slowdown of economic activities. The business operations of
United Breweries Limited ("the Holding Company") and its subsidiary {together referred to as “the Group’} have biesn significantly impacted by way of interruption of production, supply chain, efc.

‘The Group has taken various precautionary meastires to protect its employees from COVID-19. The Group has assessed the impact of this pandemic on e business aperations and has
considered all relevant intemat and external information available upto the date of approval of these consolicated financial results in determining the recoverability and carrying values of
property, piantand equipment, intangible assets {Including goowill), trade and other recelvables, Inventories and other financial statement captions. The impactof COVID-19 pandemicanthe
overall economic environment being urcertain, may affect the underlying assurmptions and estimates used in preparation of these consalidated financial results, wheraby actual outcome may
differ from those assumptions and esfimates considerad at the date of approval ofthese consolidated financial resuits, The Group will sontinue to closely moniter the situation and any material
changes to {uture sconornic conditions. From May 2020, the Group has resumed its business activities in a phased manner infine with difectives issued by the central and state governments.

The consolidated financial results for the quarter ended September 30, 2020 and year to date period framApril 1, 2020 to September 30, 2020 of the Group and its associate have been reviewed

2. by the Audit Committes on November 5, 2020 and approved by the Board of Directors ai thelr meefing held on November 8, 2020 and have baen subjected to limited review by the statutory
auditors of the Holding Company. The consolidated financial results does not incfude the Helding Company's share of net profitfioss in respect of Kingfisher East Bengal Foothall Team Private
Limited, an associate, which Is considered as notmaterial to the Group. ' ’

The consoiidated financial results have beén prepared in accordanca with the recognition and measurement principles laid down in the appiicable accounting standards presetibed under
" Secticn 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and in terms of Regudation 33 of the SEBI {Listing Obligaficns and
Disclosure Requirements) Ragulations, 2015, as amended.

As per ind AS 108, cperafing segment s-a component of the Group that engages in business activities, whose operating results are reguiarly reviewed by the Graup's Chief Qperating Decision
" Maker {CODNI'} to make decisions about resources o be allocated o the segment and assess fts performance: and for which discrate financial informaticn is available. Accordingly, the Group
has identified i's operating segments, as below: '
(8 - Beer-Thissegmentincludes manufaciure, purchese and sale of beer inciuding licenging of brands -
(b} ~ Nor-alcoliolic beveragés- This segment incliides manufacture, purchase and sale of non-glooholic beverages

Conaidering the seasonality of the business, the revenue and profits do not acorue evenly overthe year in respect of aforesaid operating segmants, The Greup's CODM daes noi review assets
and abilities for each aperating segment separately, hence segment disclosures relating to tofal assets and liabiliies have not been furnished.

5. On October 10, 2018, certain offictals from the Compefition Commission of India {"CCI") had visited the Hoiding Company for their investigaticn in relation to alfegations of price-fixation
and performed search of the premises and conducted inquiries with certain officials of the- Holding Company at its registerad ofiice. Pursuant to this, the Holding Campany made requisite
filings and also certain officials of the Helding Company appeared before the aforesaid authorities. The Director Ganeral, GGl had submitted its updated investigation report o the CCl for
consideration which was alse communicated to the Holding Company on March 18, 2020. On August 28, 2020, the Hokiing Company has filed its commens / objections to the aforesaid

Management, along-with its laga!l advisors, beliave that there are miligating factors to counter presumptions made against the Holding Compary by the CClunder the _Cnmpeﬁtion Act, 2002,
which have also been submitted in the comments - objections fo the investigation report filed by the Holding Company. Pending conclusfon of this mattar by the CCl, the management is of vievw
thatitis not practicable to state an estimate of its financial effect, if any. g

B. The Bihar State Goverhment (“the Government”) vide ifs nofification dated Aprit 5, 2016 had Imposed ban on trade and consumption of foreign liquor in the State of Bihar, The Holding Company
had filed & writ petition with the High Court at Patna, requesting remedies and compensation for lpsses Incurred on account of such abrupt notification, against which the Government preferred a
special teave pefifion before the Supreme Court of India, Further, the Government did not renew brewary licenses for the financial year 2017-18 anwards and consequently the Hokling
Company discontlnued production of beer at Bihar and all its inventories lying with Bhar Staie Beverages Corporation Limited (BSBCL) were drained / destroyed. The matter Is currantly
pending before the Suprame Court for final conclusicn, C

The financial impact on current assets arising from aforesald matter was fully provided for, Also, during the financial year 2018-19, in order to mainiain the assets in tunning condition, the
Holding Company commenced manufacture ofnon-alcoholic beverages at its existing manufacturing facilily at Bihar using its existing property, piantand equipment at Biharwhich has carrying
value of Rs, 16,640 Lakhs as at Seplember 30, 2020. Management believas that the carrying amount of these property, plant and aquipment do not exceed thelr recoverable amount and
accordingly no provision has heen considered necessary by the management in this regard. - : . :

", Revsnue from operaticns for the quarters ended September 30, 2020, June 30, 2020 and September 20, 2019 Is adjusted for reversals In variable conslderations of Rs. 444 Lakhs, Rs,
569 Lakhs and R, 832 Lakhs, respectively, and that for the year to date peried ended September 30, 2020, the year to dae period ended September 30, 2019 and the year ended March
31, 202015 adjusted for such reversals of Rs. 1,003 Lakhs, Rs. 1,403 Lakhs and Rs. 1,702 Lakhs, respectively (excluding the amounts acerued and raversed within the said period/year).

Sales promotion expense and selling and distributicn expense {included under other expenses) for the quarter ended September 30, 2018 s net of reversal of Rs. 553 Lakhs and that for the
yeartodate period ended September 33, 2019 and the year ended March 31, 2020 is netof such reversal of Rs, 302 Lakhs and Rs. 489 Lakhs, respectively (excluding the amounts acorued and

% The Helding Company had recelved an order daied September 30, 2015 from the Debt Recovery Tribunal, Kamataka, Bangalore (DRT), whereby the Holding Company has been
directed not to payfrelease amounts that may be payable with respect to shares in the Holding Company held by an erstwhile director {including his joint hoidings) and United Brewaries
{Holdings} Limited, without its prior permission. Accordingly, the Holding Company has withheld payment of Rs, 2,016 Laiths (net of payment of Rs. 784 Lakhs to the official liquidator of
United Breweries {Holdings) Limited) reiafing to dividend on aforesaid sharas.

" Further, the Halding Company had received various orders from tax and provident fund authorifies prohibiting the Holding Company from making any payment to an erstwhile director, The
Helding Company has accordingly withheld payment of Rs. 45 Lakhs (netof TDS), relating to director commission and sitting fees payable to the aforesaid erstwhite director.

L. The Beard of Direciors of the Holding Company at its meeling held on June 24, 2020 had proposed dividenid of Rs. 2,50 per equity share of Re. 1 sach amounting to'Rs. 6,610 Lakhsfor ~§ -

the year ended March 31, 2020, which was approved at the annual general meeting of the Holding Company held on August 26, 2020.

). The consolidated financial results and notes are also available on the websites of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com and afso on the wabsite of the Holding
Company viz. www.unitelbraweries.com. By the Authority of the Board,

5d/-
iace : Bengaluru Rishi Pardal
ate - November 8, 2020 Managing Director
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UNITED BREWERIES LIMITED

Registered office: UB Tower, UB City, # 24, Vittal Mallya Road, Bengalury - 560001
Phone; +901-80-45655000. Fax: 080 - 22211964, 22220488
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Unaudited consolidated cash flow statement for the year to date pericd ended September 30, 2020

Rs. in Lakhs
Year to date ended
't Septembar | September
Particutars 30, 2020 35, 2019
Unaudited | Unaudited
A Cash flow from operating activities ’ _
(Loss)/profit before tax (14,688) KR YA
Adjusfments for:
Depreciation and amertisation expense 11,181 13,811
Bad debis/advances writien off - 85
Loss aliowance for frade receivables 3,694 -
Provision for doubtful advances 32 -
Unrealised exchange differences (net) (139) 150
Net (gain) on sale of property, plant and aquipment (37) (1)
Liabilities no bonger requited written back - (31) (67)
Loss allowance for frade recelvables, no longer required written back * (2.901). (79)
Provision for doubtful advances, no longer required written back - 7
Interest expense 1,299 - 1,605
Interest income (111} (173)
Operating (losses)/ profits hefore working capital changes | (1,681) | 52,462
Movement in working capital; :
(Increase)idecrease in inventories - 1,254 (4,936)
{Increase)idecrease in. Trade receivabies 36,283 (20,878)
" (Increase)/degrease in Other financial assats 425 405 .
(Increase)/decreasé in Other assets 11,623 10,636
Increase!(decrease) In Trade payables (21,660} | (17.827)
Incréase/{decrease) in Other financial liabilities 2,783 4,137
Increase/(decrease) in Cther current fiabilities and previsicns (7,713} {11,874}
Cash generated from operations 21,284 12,025
Direct taxes paid {net of refund} (478) 14,984)
Net cash flow fromi(used in) operating activities (A) 20,808 2,959}
B. Cash flow from investing activities
Putchase of praparty, plant and equipment including )
capital work-in-pregress, intangible assets and captial advances {9,551} - 1. (20,057)
Proceeds from sale of property, plant and equipment 93 - 48
Investments in equity shares (272) -
Investments in bank deposits (having eriginal maturity of more than - (318) {283)
three months)
Redemptian/matusity of bank deposits (havmg ariginal maturity of more 203 162
than three months)
Interest received 126 174
Net cash {used In} investing activities (B} {9,627} {19,958)
C.Cash flow from financing activities
Proceeds from long-term borrowings 25,000
Repayment of leng-term borrowings - lease liabiliies (422) -
Repayment of long-term borrowings - others (44) (256)
{Repayment off/Proceeds from short-term berrowings (ret) {16,015) 30,996
Interest paid {1.712) (1,549)
Dividend paid* . . {6,832} .(8,638)
Dividend distribution tax pald - {1,363)
Net cash flow from financing activities (c} 175 21,192
et incrensa/{decrease) in cagh and cash equivalents (A+B+C) 11,354 {1,725)
Cash and cash equivalens at the beginning of the period 2936 1,920
Cash and cash equivalents at the end of the peried 14,290 958

*ncludes amount transfarrad to separate bank accounts aarmarkad for unpaid dividend and also

inchudes dividend oaid for non- r‘or*tr'n!rr‘q interast,
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UNITED BREWERIES LIMITED

Reglstered office: UB Tower, UB City, # 24, Vittal Mallya Road, Bengaluru - 560001
Phene: +91-80-45655000. Fax; 080 - 22211964, 22220488
CIN: L36999KA1993PLC025195 Emall: ublinvastor@ubmail.com.
Website: www.unitedbrewerias.com

Rs. in Lakhs
Statement of consolidated assets and liabilities
. As at September | As at March-
Partiowars 0,220 | 31,2020
Unaudited Audited
ASSETS
Non-current assets :
{a) Property, plant and equipment 179,426 187,794
{b) Capital work-in-progress 29,522 19,912
(c) Intangible assets 2325 2,393
(d} Goedwill ont consoidation 2421 2421 :
{8) Financial assels ' i
{i) Investments 209 27 11
{ii Others 5,349 4929 | §
(f) Income tax assets (net) 16,424 18,945 { ¥
{0) Deferred tax asset (nat) 6,002 2,177
{h) Other non-current assels 15,795 19,739
260,653 258,938
Current assefs :
(a) Inventories 108,139 109,393
{b} Financial assets '
(i) Trade recaivables 97,973 135,038 i
{ii} Cash and cash equivalents 14,290 2,936 |} 1%
(iif) Bank balances other than (i) above 5,933 4,923
{Iv) Others 65 366
(c) Other current assets 30,829 42775 {
S 257,229 295431
(d) Assets held for sale 714 714
Coe 257,943 206,145 ¢ ¢
.Toiaf assefs 518,596 555,083
‘EQUITY AND LIABILITIES
Equity :
{a) Equity share capital 2,644 - 2,644
{by Other equity - 332487 [ 349,382 b
335,131 352,026 |
. Non-controliing interest 292 334
Liabilities
" Mon-current fiabilities
{a) Financial liabilities’ :
(i) Borrowings 20,995 890
(ii) Others .y T2 1,13
(b) Provisions ) 1,142 1,658
- .- 22,909 | 3,679
Current liabilities
{a) Financial liahilities
(i) Borrowings - 16,015
(il) Trade payables
- Total outstanding dues to micro and small enterprises 2,430 5387 | &
- Total outstanding dues of craditors other than micro and ‘
small enterprises 30,424 49117 11
{iii} Others 63,830 56,600 |
(h) Other currant liabilities 54,939 62,840 § |
(c) Provisions 8,641 8,986 14
150,264 199,044 | L
Total equity and liabilities 518,596 §55,083
N @ BENGALURU
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“UNITED BREWERIES LIMIT'E_I_

Reg|stered offlce UB Tower uB C:ty, # 24 Vittal Mallya Road B

.| September 30, | 8¢

(b} Other income--

Total income from operatlons

2 EXPENSES.
~{ayCustaf matenals censumed

by Purchase of stockein-trade
. (o) Changes.in InVBﬂtBrles of finished goods

" work-insprogress-arid stock in-trade

* (d) Excise duty onisate of goods : _
. (e) Erfiployee Berefits expense -
oo (fy Fihance costs. - - '
""?Lif;‘(g) Depraiation and amorhsahon expense
* (h) Other expenses {refer Note 3

: _Toial expenses

3, Profitl(loss) before tax N
4, Tax expense ~ - S et R
(a) Gurrent tax _ ‘
< {b) Deferred tax chargef{credlt)
Total tax expensef(credi)
5. Profit/{ioss) for the periodiyear
8. Other comprehensive’ incomel(loss) (ocly -
- Items that will.not be- rec.lasmfled fo. ploflt or Icss |n
subsequent periods b

'Re-measurement gamé/(losses) on def} ned benefit plans .

- Income tax effect on above
_ Total other comprehensive mcome!(loss) net of taxes
7. Total comprehenswe |ncome!(loss] for the perlodlyear
8. Paid up eqmty share capital (Face value of Re.1 each}
9. Other equity .

10. Earnmgs.’(loss) per equ;ty share in Rs.
_ {nominal value per share Re.1)*
{a) Basic
(b} Dituted

7( ay Revenue frarm operanons(gmés of excise duty) (refer Note 7

| Onaudited *.

3250 B
22_7,229 126,366 | 358;_9663' 1,465,557
2,759 Ty 3899' 19497 |
R " 502 (985
133,906 | 75887 200820 |- - 814,191
e olees Y G | 5388 | aagT

Cons | ere RENCYIEY
CUBpE2| - 6886 28,497
421,706 50,668 | - 197,010
226,644 141,558 347,206 “4,408,815 )
Coses| o o¢sten ] - 11670_,;- 75’6‘7&21__
o - 1,310 B 7850
S84 (3,763 (183 | @sTey| Y 3,531)
. 184 @763 157 a5y gz | - 14019}
oAt b st T e | 2967 [ 42Tl
e | el | e
{259y ) 2 o oed) | ST o
1 14 @) | . 785 “ (1) (1,159}
Cara | (s 11,400 10,243) M6 | 41,572
2,644 2,644 2644 | 2644 2644 2,644
: S L1 ad9.152
05| @3y 436 wan| 056 16181
(4.32) 436 ATy 10.58

0.5

*Not-annualised for interim periods
Segment information {also rafer Note 4)

16.16

Rs. in Lakhs




"I Segmarit iformation {afst refer Note 4)

Rs.in Lakﬁé ’

Quiarter anded Year to date endad Year ended
o September 3¢, | June 30,  Septamber 38, | Saptember 30, September 30, | March 31,
Particuiars 2020 2020 2019 2020 2019 2020
Unaudited Unaudited Unaudited Unaudited Unauditad Audited
1. Segment revenue .
Baer 223313 125,510 358,238 348,823 828,408 1,462,613
Non-alcoholic beverages 656 715 539 T3 1,089 2,033
Total revenue 223,469 126,225 358,777 350,194 829,497 1,464 648
2. Seument results -
Beer 5,466 {7,303) 21,501 (1,837 B7.112 64,841
Non-aicohalic beverages (866) (501) {1,078} (1,367 {3,097) {4,838)
Tofal segment results 4,500 (7,804) 20,823 {3,204) 54,015 90,003
Other income "3,260: 141 186 3401 505 911
Finance costs (596} (715) {879) (1,311) {1,647} (3,112)
Other unalfocabie expenses (8,679} (6,814) | (8,463) (13,453) {15,582) {31,060)
Profit/{loss) hefore tax 585 {15,192) 11,670 {14,607 37,191 56,742

See accompanying notes fo the standaione financiai resuits

- NOTES:

1. In March 2020, the Werld Health Organisation declared Coronavirus (COVID-18} tobe a pandem:c and consaguentiy on March 24, 2020, the Government of Indla ordered & nationwide
lockdown, which got extended In phases. The outhreak of COVID-19 pandemic in Idia has caused significant disturbance and siowdown of economic acuvmes The business operations
of United Breweries Limited ("the Company”) have been significantly impacted by way of interruption of prodaction, supply chain, ee,

The Campany has taken various precautionary measures to pretectits employees from COVID-19, The Company hias assessed the |mpactof this pandemlc on |ts husiness operations and has
considered all relevant internal and external information available upto the date of approval of these standalong financlai results In detsrmining the recoverability and carrving valies of
property, plant and squipment, intangible assets, investments, trade and other receivables, inventories and other financial statement capticns. The impact of COVID-19 pandemic on the
overall economic environment being uncertain, may affect the underlying assumptions and estimates used in praparation of these standalone financial results, whereby actual outcome may -
differ from those assumptions and estimates considered at the date of approval of these standalone financial results. The Company will confinue to clossly monitor the situation and any
material changes fo future economic conditions. From May 2020, the Company has resumed its business activilies in a phased manner in fine with directives issued by the central and siate
governments.

‘2. The standalcne financial results for the quarter ended September 30, 2020 and year to date period from April 1, 2020 to September 30, 2020 of the Company have béen reviewad by the Audit
Coriittes on November 5, 2020 and approved by the Board of Directors at thelr meeting hald on November 6, 2020 and have been subjected o limited review by the statutory auditors of the
Company.

3. The: s{andalonef nancial results have been prepared In accordance with the recognifion and measurement principles laid dewn in the appchahle aceounfing standards prescrlbed under Sect[on
133 of the Companies Act, 2013, read with the Compardes (Indian Accounting Standards) Rules, 2015, a5 amerided, and in térms of Regulation:33 of the SEBI (Listing Obfigaticns and
Disclosure Requirements) Regulations, 2015, as amendsad.

4, As perind AS 108, operating segment is a component of the Company that engages in business-activities, whose operating 1 results ara ragularly.r rewewed by | thgnggmga ny's Chief Operating . & .
Detislon Maker (CODM 10 maké détisions about resources to be allocated to the segment and assess its performance; and for which discrete ﬁﬂan«mal infermefion is available, Accardingly,
the Company has identified its operating segments, as befow:

(a)  Beer-This sagmentinciudas manufacture, purchase and sale cfbeerincluding licensing of brands

(b} Nen-alcoholic beverages - This segmentinciudes manufacture, purchase and sale of non-alcoholic beverages

Considering the ssascnality of the business, the rsvenua and profits do not acerue svenly over the year in respect of aforesaid operating segments The Companys CODM does not review
assets and liabiiiies for each operating segment separately, hence segment dlsclosures reizfing to fotal assats and liabilities have notbeen fumished.

5. OnOclober 10, 2018, certain officials from the Competition Commission of India ("CCI") had visited the Company for their investigation In relation fo al_legations of price-fixation and performed .
search of the premises and conducted inquiries with certain officials of the Company at its registered office. Pursuant o this, the Company made requisite fiings and also certain officials of the-
Company appeared before the aforesaid authorities. The Direstor General, CCl had submitted its updated investigation report fo the CCl for consideration which was also communicated to the
Company oh March 19, 2020. On August 28, 2020, the Company has filed Its commants / objections ta the aforesaid investigation report The CCI has scheduled & hegring on December 15,
2020 forthis mattst.

Management, aleng-with its legal advisers, believe that there are mitigating factors to counter presumptlons made against the Company by the CCI underthe Competition Act, 2002, which
have also been submitted in the comments / objections to the investigation repart filed by the Campany. Pending conclusion of this matter by the CCI the management is of view that tis not
practicable tc sfate an estimate ofits financial effect ifany. .

6. The Bihar State Government (“the Government”) vide its natification daledApnI 5,2016 hadimposed ban on frade and consumption offorsign liquor In the State of Bihar. The Company had flled
awrit petition with the High Court at Patna, requesting remedies and compensation for losses incurrad on account of such abrupt notification, againstwhich the Government preferred a special
teave pefition before the Supreme Court of India. Further, the Government did not renew brewery licenses for the financial year 2017-18 onwards and consequently the Company discontinued
production of bieer at Bihar and all #s inventories lying with Bihar State Beverages Corporation Limited (BSBCL}were drained/ destroyed. The matterls currently pending before the Suprems

- Gourt for final conclusior, '

The financial Impact on current assets arising from aforesaid matter was fully provided for, Also, during the financial year 2018-19, in order to mainiain the assets in running condition, the

Company commencad manufacture of non-alcoholic beverages atits existing manufacturing facility at Bihar using its existing property, plant and equipment at Bihar which has carrying value of

Rs. 16,646 Lakhs as at September 30, 2020, Management believes that the carrying amount of these property, plant and equipment do natexceed their recovarable amount and accordingly no
* provisicn has heen considered necessary by the management in this regard.

. Revenue from operations for the quarters ended Septermber 30, 2020, June 30, 2020 and September 20, 2019 is adjusted for reversals in variable considerations of Rs. 444 Lakhs, Rs. 559
Lakhs and Rs. 832 Lakhs, respectively, and that for the yearto date period ended Sepiember 30, 2020, the year to date period ended September 30, 2019 and the year ended March 31, 2020 is
adusted for suchreversals ofRs. 1,003 Lakhs, Rs. 1,403 Lakhsand Rs. 1,702 Lakhs, respectively (exciuding the amounts accrued and reversed within the said periodiyear).

Sales promotion expense and selling anddistribution expense (included under other expenses) for the quarter ended Sepfember 30, 2019 is netof reversal of Re, 553 Lakhs and that for for the
yeartodate period snded September 30, 2018 and the year ended March 31, 2020 s net of such reversal of Rs, 302 Lakhs and Rs. 489 Lakhs, respectivaly (excluding the ameunts accrued and

8. The Company had received an order dated September 30, 2015 from the Debt Recovery Tribunal, Karnataka, Bangalore (DRT), whereby the Cdmpany has been directed not to payirelease
amounts that may be payable with respect fo shares in the Company held by an erstwhite director {including his joint holdings) and United Breweries (Heldings) Limited, without its prior
permission. Accordingly, the Company has withheld payment of Rs. 2,015 Lakhs (net of payment of R, 784 Lakhs ta the official fiquidator of United Breweries (Holdings) Limited) reiating to
divicend on aforesaid shares. o o
Furlher, the Company had receivad various orders from tax and grovident fund auihorities prohibiting the Company from making any payment to an erstwhile director, The Company has
accordingly withheld paymentof Rs, 45 Lakhs {net of TDS), relating to director commission and sitting fees payable to the aforesaid erstwhila diractor,

8. The Board of Direstors of the Campany atits meeting held an Jine 24, 2020 had proposed dividend of Rs, 2.50 per aquity share of Re. 1 aach amounting to Rs. 6,510 Lakhs for the vear ended
March 31, 2020, which was approved at the annual general meeting of the Company held on August 28, 2020.

182, The standalone financial results anct notes are also available on the websiles of the Stock Exchanges viz, warsbsaindia.cor and www.nseindia.com and alsc on the website of the Company
viz. waunitedbrewaries.com.

By the Authority of the Board,
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UNITED BREWERIES LIMITED

> Registerad office: UB Tower, UB City, # 24, Vittal Mallya Road, Bengaluru - 560001
Phone: 080 - 45655000, Fax: 080 - 22211964, 22220488

. CIN: L369¢9KA1929PLCO25195 Email: ublinvestor@ubmail.com.

- Website: www.unitedbreweries.com

Unaudited standalone cash flow statement for the year to date permd ended September 30, 2020.
Rs. in Lakhs

Year to date ended
Particulars September | September

30,2020 | 30,2019
Unaudited | Unaudited

A Cash flow from operating activities : .
{Loss)/Profit befare tax ) (14,607) 37,191

Adjustments for; ‘ .
Depreciation and amorfisation expense 11,174 13,807

'k Bad dehts/advances written off - 65

i Loss allowance for frade receivables 3,694 oo

‘I Provision for doubtful advances 82 -
Unrealised exchange differences (net) (139) 150
Net (gain) on sale of property, plant and equipment ‘ (37} {14}
Liabilities no tonger required written back (31 (67)
Loss allowance for trade receivables, no lenger required wiitlen back (2,901) (79
Provision for doubtful advances, no !onger required written back - (7
Interast expense 1,289 1,605

. Interestincome - o (97 e {156)

J§  Dividend income ' {23) (23)

| Ovperating (iesses) profits hefore working capital changes {1,936) . ] 52473

1 Movement in working capital: :

1. ({Increase)idecrease In inventories 1. 1218 (4,981
{Increase)idecrease in Trade receivables . 36,257 (20 937)
(Increase)/decrease in Other financial assels 4231 - 405
{Increase)/decrease in Other assets 11,600 | 10,546°
Increase/{decrease) in Trade payables (21,681) (17,820
Increase/(decrease) in Other financial liabfities 2,797 - 4,127
Increasef(decrease) in Other current liabilities and provisions (7.714) {11,871)

1 Cash generated from operations 21,261 11,942

§  Direct taxes paid (net of refund) (489) {14,973}
Net cash flow from/{used in) operating activities (A} 20,792 {3,031}

B. Cash flow from investing activities
- Purchase of property, plant and equipment including

capital work-n-progress, intangible assefs and capital advances (9,549) (20'056)-
Procesds from safe of property, plant and equipment ' 83- 48
Investments in equity shares - {272)
Investments in bank depusns {having original maturity of more than (1N (183)
three months)
Redemption/maturity of bank depoeuts {having orlginal maturity of more 3 | 80 .
than three manths)
Interest recelved 112 156
Dividend received from subsidiary company 23 23
Net cash {used-in) investing activities (B) (9,507) (19,934)
1¢. Cash flow from financing activities
Proceeds from long-term borrawings 25,000 -
Repayment of fong-term horrowings - lease liabilities (422} o
Repayment of long-term borrowings - athers (44) (256)
(Repayment of)proceeds from shortterm borrowings (net) (16.015) 30,996
Interest pald {1,712) (1,549}
Dividend paid to equity shareholders® (6,610) 6,6810)
Dividend distribution tax paid - {1,354)
et cash fiow from financing activities (¢) SENETT] 21,227
" Het increase/(decrease) in cash and cash equivalents (A+B+0) 1,382 {(1,758)
. Cash and cash equivalents at the beginning of the period 2,899 1,898

; Gash and cash equivalents at the end of the period 14,281 150

eat | QEIRRGUZY | SUNMZELY | OA0.00.2020 | BD.E0M020 | 3t
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£ mall: ublinvesior@dbmalt.cam.
Wehsite: www.unitedbreweries.com

Rs. ir Laihs £

Gintamont of ctandalone scsete and liabflities

As at September | As at March
30, 2020 A, 2020
Uraudited Audited
ASSETS
Non-current assets
(a) Property, plant and equipmen 179,319 187,682
(b) Capital work-in-pragress 29,522 19,912
(¢} Intangible assets 2,325 2,393
{d) Financial assets
(i} Invesiments 2,840 2,568
(i) Others 4,938 4,897
(&) Income tax assefs (net) 19,414 18,945
{fi Deferred tax asset (nel) 8,086 2,771
{g) Other non-current assets 15,761 19,708
! Current assets 260,205 268,874
© (a) inventories 108,014 109,229
{b) Finansial assets '
; (i} Trade receivables 97,938 134,977
- (i Cash and cash equivalants 14,281 2,899
: {iii) Bank balances oiher than (i} above 5,814 4,432
| {iv) Others : 85 366
i+ {¢) Other current assets 30,063 42,885
} 257,075 294,788
| (d) Assets held for sale 74 |- 714
| 257,789 295,502
Tota[ assets 517394 554,376
EQUITY AND LIABILITIES - '
Equity o .
{a) Equity share capital 2,644 2,644
(b} Other aguity 332,300 349,153
‘ B 354,944 361,797
Liabilities '
Non-current Habiliies - .
{a) Financiai iabilities .
(1) Borrowings 20,995 880
{it) Others 772 1,431
{b) Provisions 1,142 | 1,698
. 22,909 3,679
Current liabilities o ‘
{a) Financial liabilities
(i) Borrowirgs - 16,015
(ii) Trade payables : ' -
f - Total outstanding dues to micro and smalt enterprises 2430 5,387
- Total outstanding dues of creditors other than micre and -
small enterprises ‘ - 30,391 49,076
. (iif) Others - 63,754 56,609
i (b) Other current liabiliies - - e 54,833 . 62,835
. (c) Provisions ~ © ~ o 8,633 6,978
| 160,141 198,900
Total equity and liabilities 517,094 554,376
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