
h GALAXY 
AGRICO EXPORTS LTD. 

  

To, Date : 12.11.2020 
Corporate Service Department, 
BSE India Limited 
P.J. Towers 1" Floor, 
Dalal Street 
Mumbai ~ 400001 

Ref. : Galaxy Agrico Exports Limited ( Stock Code 531911 

Dear Sir / Madam 

Sub : Unaudited Financial Results along with Limited Review Report for the 2ND Quarter 
Ended 30™ Sep. 2020 

  

Pursunt to regulation 33 (3) of SEBI (Listing obligations and Disclosure requirements) 
Regulations, 2015 Please find enclose herewith Unaudited Financial Result of the Company for 
the 2nd Quarter ended Sep. 30" 2020 along with limited review report, 

Please take the above information on record. 

Thanking you, 

Your's faithfully 

For, Galaxy A\ orts Limited    

  ‘Regd, OffJFactory :236, Jai Kishan Ind. Estate, Behind Murlidhar Weigh Bridge, Veraval (Shapar) - 360 024 
Dist. : Rakot. (Gujarat) India. Ph, :91-2827-252676, 252990, Fax : 254371 
Website :hitp:lwmwgalaxyagrico.com _http:iwwrw.galaxyrings.in 
E-mail :info@galaxyagrico.com CIN: LO1110GJ1994PLC021368 
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[STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER, 2020 
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a 
Notes othe fnanela resus: 

|The Company's Unaudted Sandaone ean reais fr the guat/hlyer end September 20,2020 hae Bean reviewed by the Aut Cities ac subsequty approved 8 tlen orci by the Bode of Oecoes f Uw Compary st Rs meeting ellen 128) ovarber, 2000. The Saar hare of he Caray have corned cut a te reve of thee re. 7 
22 The Unsusted Standalone Aranda resuts forthe quartet year ended September 30,2020 hve been prepared in accra ah the reconion nd 

mmeasrement pencils Ind down In the Indan Acrourting Sardar 34 "rtren Franca Raparng” Cle AS 9°) prs nda acon 13 of Tat 
[Companies Ac, 2013 ad ater recogised secouring pracics nd the pols to te extend appcabla, 

3. Paxres cf previous repating periods have ben regrouped/reasfind wherever necessary a crespond wh fq the carer ering pet. 

4 The Statement of Unoudted Asets and Unites as at September 30, 2020 pried as an Anse to thes Steer 
5 The Statement of Unmaste Cah Flos asa September 30,2020 proved as an Arment ths Staterent 
{5 The Compon’s Operations fll unde a sng segment "Automate Industral Bearing ings. Hence, Segre reporting snot appeal per sexo ‘Standard (5) 17 Segment Reporting 
7 Estimation of uaceranty relating to COVID-19 lool heath pandemic: 

In asesing the reeoverabity of lors, reehales, tan assets, ivesnerts and deferred te asset, the Company has costed ter at eer sources of formation, ining Gea reports eccromic forecasts ad duty repr upto the date of appro ofthese sacle Frarcel rests The ‘Company hos performed serv analysis onthe assumption used and based on cent inate of fdr scone craton, the caring ac of ‘Deve mets valve represen the Company's best estimate athe recoverable aunts. Asa east of vncerantes rast frm COVED, te a of andemic may be oferet rom those ested as on the date of approval ofthese foncal rests and he Campary wil oii mia any Surges the Mare ecvonicconations 
‘9 Fomuise for cameo ratios ce 3 ows: 
neaiae es a 
anieiaoBe ceueiog — Soa 
Canis eee 

hicmar deacon , 
wt Watrdnedncd GC) NF pees ee smsiissoe Sse oe ma ems 
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UNAUDITED STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER 2020 

Particulars 

“TOTAL GUIRY AND ABILITIES (34) 

  
For and on behalf of Board of Dectors, + 

© { lear: on eee 
ate: 12112020 Managing Director 
Place: shapar (Vernal) IN -00n67254 
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(@s. in 1363) 
For the period ended |__| For the period ended 

Paso! September 30, 2020 September 30, 2019 
[cash ‘Operating ACviny 
faromicteetse saat (1525] 
 Seoecin waa ay 

Interest & Financial Expenses 0.80 ox 
(Proit/Lass on Revaluation of Investments (423) 3: 
(rots on Sales of Assets (8.06) 9.00 
Dividend Income (on) (0.17) 
Interest Received on Deposits (0.58) (059) 

‘Gin on sale of curent investments 9.00 0 
Ucense ecvabes wot 2.00 ae 
‘Creitors w/o Soo ac income 2.00 
Ss 1651) Ere 

JOperation a before Working Capital Changes 229 £16-34) 

comes Carron ase 
nventories a7) os) 
‘Trade Receivables 33) 4086 
Loans & Advances 258 (6.15) 
‘Other Financial Assets 0.00 055 
Other Curent Assets 1592 un 

[Changes In Non-Current Assets 
Tivestments 5.60 0.00 
Loans, Advances & Others 1675) 0.00 

Changes in Current Liabilities 
Trade Payables os] (1.09) 
‘ther Financial Uabities (03) om), 
‘Other Curent abies 163 (035) 
Short-term Provisions 182 1.08 
“Taxes Paid 0.60 0.00 

353 33 
cash Generated from Operations 2.43 3549 

8, [cash Flow from Investment Activities 
Proceeds om disposal of Property, lant and Equipments 1128 0.00 
Purchase of Property, Plant and Equipments 7) 43) 
{oss on revalation 1423 (x7) 
(pital workin progress 0.00 0.00 

‘Bank Balances hot considered as Cash Equiveant 2) 33) 
Changes in Investments due to revaluation (i622) 347 
Rent Income 3.00 3.00 
Dividend Income oo7 017 
Interest Received 058 09 

Net Cash Flow from Investment Activities 6.69 7.20) 
. [Cash Flow from Financial Activites: 

Ghanges in Long-term borrowings (net) 3.00 2.00 
Changes in Short-term borrowings (ret) 2020) (404) 
Changes in Long-term loans & advances (net) ‘0.00 0.00 
Dividend Paid 0.00 0.00 
Didend Distribution Tax Paid 0.00 ‘0.00 
Interest & nancial Expenses (0:30) 

Net Cash Flow from Financial Activities 3.63) 39) Total of cash Flow  (A+B+C) 049 382 
(Cash & Cash Equivalent at the beginning of the year 22 29 
(Cash & Cash Equivalent at the ending of the year 26h 7 
[Cash & Cash Equivalent compriging of 
Cash on Hand 018 _ 039 
Balances with Scheduled Banks 242 132 

at a7 

~ tayo CLES Date 12.11.2020 Managing Director 
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H. B. KALARIA & ASSOCIATES A-601/802, The Imperial Heights, 150 Ft. Ring Road, Chartered Accountants Opp. Big Bazaar, Rajkot - 360 O07. 
  

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

To 

Board of Directors, 
Galaxy Agrico Exports Limited 

1. We have reviewed the accompanying statement of Unaudited standalone 
financial results of Galaxy Agrico Exports Limited (“the Company") for the 
quarter and half year ended September 30, 2020 ("the statement") attached 
herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

2. This statement, which is the responsibility of the Company’s management and 
has been approved by the Company’s Board of Directors or Committee of Board 
of Directors, has been compiled from the related financial statements which 
has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder (Ind AS) and other accounting 
principles generally accepted in India. Our responsibility is to express a 
conclusion on the statement based on our review of such financial statements. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible 
for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, except for the possible effects of our 
observation described in the "Other Matters" Para as below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid 
down in aforesaid Indian Accounting Standards prescribed under section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting practices and principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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HH. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, Chartered Accountants Opp. Big Bazaar, Rajkot - 8360 007. 

5. As more fully described in Note 7 to the Financial Statement, to assess the 
recoverability of certain assets, the Company has considered internal and 
external information up to the date of this report in respect of the current and 
estimated future. global including Indian economic indicators consequent to the global health pandemic. The actual impact of the pandemic may be different 
from that considered in assessing the recoverability of these assets. 

Our conclusion on the Statement is not modified in respect of this matter. 

Other Matters 
The Company has not carried out an inspection of its fixed assets and has not 
maintained a register of fixed assets during the period under review. 
Consequently, we were unable to carry out reviewing procedures necessary to 
obtain adequate assurance regarding the quantities and condition of fixed 
assets. There were no other satisfactory review procedures that we could adopt 
to obtain sufficient evidence regarding the existence of such fixed assets. 
Accordingly, we have not been able to obtain sufficient appropriate review 
evidence to provide a basis for a review Opinion. 

The Company has not carried out an inspection of its inventories during the 
period under review. Consequently, we were unable to carry out reviewing 
procedures necessary to obtain adequate assurance regarding the quantities and condition of fixed assets. There were no other satisfactory review procedures that we could adopt to obtain sufficient evidence regarding the 
existence of such fixed assets. Accordingly, we have not been able to obtain 
sufficient appropriate review evidence to provide a basis for a review opinion. 

Place: Rajkot For HB Kalaria & Associates 
Date: 12/11/2020 Firm Reg. No. 104571W 

Chartered Accountants 
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