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Ta, 1 - Date : 12.11.2020
Corporate Service Department,

BSE India Limited

P.J. Towers 1* Floor,

Dalal Street

Mumbai — 400001

Ref. : Galaxy Agrico Exports Limited ( Stock Code 531911)

Dear Sir / Madam

Sub : Unaudited Financial Results along with Limited Review Report for the 2ND Quarter
Ended 30™ Sep. 2020

Pursunt to regulation 33 (3) of SEBI (Listing obligations and Disclosure requirements)
Regulations, 2015 Please find enclose herewith Unaudited Financial Result of the Company for
the 2nd Quarter ended Sep. 30" 2020 along with limited review report,

Please take the above information on record.
Thanking you,

Your's faithfully.

For, GaiaxyA ' =xports Limited

Regd.

OffiFactory : 236, Jal Kishan Ind. Estate, Behind Murlidhar Welgh Bridge, Veraval (Shapar) - 360 024
Dist. : Rajkot. (Gujarat} India. Ph. : 91-2827-252676, 252990, Fax : 254371 '
Website : http:fiwww.galaxyagrico.com  http:iiwww.galaxyrings.in
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER, 2020

{Rs. in lakhs)

Pravious year
Quarter Ended Half Year Ended o]
Particulars |
30.09.2020 | 30.06.2020 30.09.2019 30.09.2020 | 30.09.2019 | 31.03.2020
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
INCOME
1 |Revenue from Operations 135.23 65,38 3611 180.61 130.26 33 3« |
11_|Other Income 14.21 14,17 179 28,38 5,70 10,75 |
m Total Income {I+II) 139.44 79.55 37.90 218,59 133.97 324,09 |
EXPENSES
Cost of materiats consumed 137 1.21 = 2,58 = 1.09
Purchases of stock-In-trad - - - - - -
Changes in inventories of finished goods, work-in-progress 0.87 15.01 (2.05
v sttt 1,95 {2.32) {7.33) (0.87) ! ) ].
Employes benefit expense 35,28 27.09 22,71 62,37 45.86 11435
Finance Costs 0.15 0.65 047 0.80 0.33 1.33 |
Depreciation and amaortisation expense 9.4R 9.04 1165 19,42 FENE -}{a.ﬁh |
Other Expenses 73.48 50.80 43.30 124,28 121.86 26041
Total Expenses (IV) 121.72 86.87 70.50 208.59 179.21 A21.71 |
v m"‘ / (Logs) beforeexceptional Ibems B tax (1EX 17.72 (7.32) (32.60) 10.41 (45.25) (87.62)
V1 _|Exceptional Items = - T = =
Vi :':‘E;;' (losw) afver: excepticns Rams and hafare fax 17.72 (7.32) (32.60) 10,41 (45.25) (a7.62)
Tax Expense
I (1} Current Tax (including fEx expense of pricr years) 1.91 - 1.91 -
[2) MAT cradit entilamentavailed - = = - - =1
{33 Dofernsd Tax .74 [0.85) 0.33 1.85 [0.45) [3:31)
1% [Profit [ {Loss) for the period from continuing ; : 44.80 0431
Operations(VIT-VIIT) 13.07 {6.42) (32.93) 6.65 { )} { J
% |Profitf{Loss) from discontinulng Operation - C 5 = =
] [Tax Expensi of discontinuing operations - . = = =
X1 |Profit [ (Loss) from discontinuing continuing = = = - . E
Operations (after tax) {(X-X1] - '
W10l | Profit/(loss) for the perlod (1X+XI1) 13.07 (6.42) (32.93) 6.65 {44.80) {94.21)!
Others Comprishensive [ncome
A (1) Items that will nok be reclassifled to proflt or boss = - = - =
(1} Income tax relating to Items that will not be = = = = E z
xIy [reclassified to profit or 1655
B. {1} Itarms that will be reclassified bo profit or loss - * - - = -
{ifjincome fex relating to items that will be raclassified ) ] . 2 =
to peofit or loss
Total Comprehensive Income for the period)
W |(MIII+XIV) {Comprising Profit (Loss) and Other 132.07 (6.42) (32.93) 6.55 (44.80) (94.31)
comprahensive Income for the period }
Paid-up Equity Share Capital (weighted Average) 37316 273,16 273,16 273,16 27116 106
{Face Value Rs, 10 Each) ! i 3
Eamings per equity share (for continuing .
iomj: |
A (1) Baslc 0.45 {0, 24) {1.21} 0.24 {1.54) (3,450
(2} Dlluted 0.45 {0.24) {1.21) 0,24 {164} (3450
Earnings per equity share (for discontinued |
\operation] =l |
e (1) Basic = - = |
(2] Diluted £ = Z - —
Earning per equity share (for discontinued & |
wyinl |Eentinying gperation] e
(1) Basic .48 (024 (121} 024 {1.64) {3450
(2] Diluted 0.8 (0.2 (1.21) .24 (165 {3:45)
Inkerest Service Covarags Ratin - - [!s-a 224} 15.322 (134.955) {72,266
XIX |Dabt Service Coverage Ratio = A KA hA
Dbt Equity Rato - - 0.007 0.025 0.007 0.074

Regd. Off fFactory @ 236, Jai Kishan Ind. Estate, Behind Murlidhar Weigh Bridge, Veraval (Shapar) - 360 024
Dist. : Rajkot. (Gujarat) India. Ph. : 31-2827-232676, 252990, Fax : 254171
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Notes to the financlal results

1 The Compamy's Unaudited Standadone feanclal resulty for the quartes/had year endod September 30, J0G0 hawe been reviewsd By the Audt Committes g
Mmlmmmhmannu&mmﬂrwmnummmlmm,mmmmnn
Company have carried ot o imited review of those results.

1 The Unaudited Standalone financial results for the quarter/half year ended Septermber 30, 2000 have been prasersd in sccorciancs with e recognition and
measyrement prncipes 1ad down in the Indlan Atcounting Standards M "Tntenm Frandal Reporting® (“Tnd AS 347 prescribed wder sectisn 113 of The
Compankes At , 2013 and other recognised scoounting practices and the polickes to the sxdond applicabis.

3 Figunes of previcds reporting periods have boen regroupedreclssified wherever necessary o comespond with the figures of the airmens reparties parkd.

4 The Staternent of Unaudited Assets and Usbilities as at September 30, 2020 Is provided a2 an Annesurs to this Stalement.
5 The Satement of Unaudited Coxsh Flows as at Seplember 30, 2000 is provided 23 an Annexure o this Statement.

6 The Company's Dperations fall under 3 single segment "Automotiee A Industrial Bearing Rings® . Hence, Sogmaent reparting s not applicabls as per Accounting
Standard (AS) - 17 - Segment Reporting,

7 Estimation of uncertainty relating to COVID-19 global health pandemics

In assewsing the recoverabilty of loans, recehables, Intangible assets, investments and defermed tax assed, the Company has considered mtermed o externsl
sources of informaticd, induding credit reports, economic farecasts and Industry reports upto the date of approval of thess standaione Brorcial et The
Company has parformed sersitivity analysis on the assumptions used and based on current Indicatons of futune sconomic conditions, B camying amount of
Ihese assets vadue represent the Company's best estimate of the recoverable amounts. As & result of uncertainties resulting from COVID-19, the empact of ihis
pandemic may be different from these estimated as on the date of appeoval of these Minencal resuits and the Company will continue o monitor 50y hanges o
e futuire sconomic conditions,

9 Formulae for comgutation of ratios are as follows:

A) Debt Equity Ratio = Db
Eqisty
B) Debt Service Coverage Ratio = Earnings before Intevest and ta
Irterest Expense + Principal Heparyments made during the period for long term koars
C) Interest Service Coverage Ratio = — Eamings Lefors interetand the
Intenest Experss

For and on bahalf of Board of Directars,

SR YO ) Sl 5

Mathabhal 1. Sadaria
Date : 12112020 Hanaging Director
Flaca : Shapar (Veraval) DIN -00167 254
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UNAUDITED STANDALONE BALANCE SHEET AS AT J0TH SEPTEMBER 2020

{Bs In lakhe)
Particulars — 30.09,2030 31.03,2020
(Unsudited] {Audited)
ASSETS
[ Ta) [Progerty, Plant & Ecuioment 2 255,05 |
| (b Capeaal work-in-Progress = :
{g) |Investment groparties L3 L.65 |
[d]_[Goodwill - .
(g} IEuciogicyl = -
[h} 5
024 554 |
(i {Trace Bacapibles = -
(W) Loans, Advances & Others 2001 137
[ i . -
(1] |Ceher Nog-Curment Assety x -
Sub-Total (Non-Current Assets) 263,01 26881
2_[Current Agsety
{2) llryertores 3101 30,54
i) {Financial Assats
3043 14.27
.91 76.58
261 212
15.95 1541
318 576
0.90 ]
[£]_|Current Tie Aszets (Net) -
{d) |Other Current Aszots 4944 6336
Sub-Total (Current Assets] 11248 210.93
TJOTAL ASSETS (14+2) 476,28 479.74
EQUITY AND LIABILITIES
""g Equity
{a) [Equity Shave Capital 391,26 191,35 |
(b} [Ocher Ecuity {15.18) {21801
Sub-Total (Equity] _376.18 369,54
Liabilities
4
(2] |Fingncial Lishities
(i} Long-Term Borpwings 100 -
(i} Trada Payabin - -
[} Qther Fingngipl Liabities 0.50 0.50
{b] |Provisions 1435 1435
(g {Deferred Tax Liabiftes (Met) 206 5.2l
(g} [Ceher non-cisment Habilities - -
Sub-Total {Non-Current Liabilities) 34.91 20.07 |
5 _|Current Liabilities
[i} Short-term Bormgwings 6.52 27.36 |
[il} Trade Payvables 2597 3659 |
(il | L - 003
(B |Other Current Lighilities HAG 2553
£} |Provedons 1,28 351
{e) |Current Tan Liabatries {Net) - .
i 1 75,18 90,13 |
TOTAL EQUITY AND LIABILTTIES [I+4+5) 476.28 475,74
For and on behalf of Board of Directors,  «
(v av'.
Nathabhal J, Sadaria uUtsavi8hatia
Date : 12.11.3020 Managing Director Company Secretary
Pipce : Shapar (Veraval) DIN 00167 2154
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STATEMENT OF UNAUDITED STANDALONE CASH FLDV@E BIEQ M?&R T
{Rs. In Lacs)
For the period ended For the period ended
Puticolas September 30, 2020 September 30, 2019
A. [Cash Flow Operating Activity
Met Profit H.:T Tax % 10.41 (45.25)
Adjustments For: b oo
Interest & Financial Expenses 0.80 0.33
(Profit)/Loss on Revaluation of Investments (14.23) 917
(Profit)/Loss on Sales of Assets (8.86) 0.00
Dividend Income (0.07) (0.17)
Interest Received on Deposits (0.58) (0-53)
Gain on sale of current investments 0.00 0.00
Licensa receivables w/off 0.00 0.00
i i 30 o)
Sk {6.51) 3891
Operation profit befora Working Capital Changes 3.89 {16.34)
Adjustrnent For:
Changes in Current Assets
frventosies (0A47) (7.59)
Trade Receivables (2.33) 40.86
Loans & Advances 2.58 (6.16})
Other Financial Assets 0.00 0.95
Other Current Assels 15.92 11.72
Changes in Non-Current Assets
Investments 5.60 0.00
Loans, Advances & Others (16.75) 0.00
Changes In Current Liabilities
Trade Payables (5.63) (1.00)]
Gther Financlal Labilities (0.03) (7.57)
Other Current Liabilities 11.43 (0.35)
Short-term Provisions 1.82 1.08
Taxes Paid 0.00 0.00
8.53 31.83
Cash Generated from Operations 12.43 15.49
B. |Cash Flow from Investment Activities
Proceeds from disposal of Property, Plant and Equipments 11.28 0.08
Purchase of Property, Plant and Equipments (5.71) [4.43)
Loss on revaluation 14.23 [(9.17}
Capital work In progress 0.00 0.00
Bank Batances not considered as Cash Equivelant (0.54) W—ﬂ]r
Changes in Investments due to revaluation (1622} %17
Rent [ncome 3.00 3.00
Dividend Income 0.07 0.17
Interest Received 0.58 0.59
Met Cash Flow from Investment Activities 6.69 {1.20)
C. |Cash Flow from Financial Activities:
Changes in Long-term bomowings (net) 3.00 0.00
Changes In Shart-term bormowings {net) {20.84) (4.04)
Changes in Long-term loans & advances (net) 0.00 .00
Dividend Paid 0.00 0.00
Dividend Distribution Tax Paid 0.00 0.00
Interest & Financial Expenses {0.80) {0.333}
Met Cash Flow from Financial Activities (18.63) [4{..3%_)_
Total of Cash Flow (A+B+C) 0.43 g
Cash & Cash Equivalent at the beginning of the year 212
Cash & Cash Equivalent at the ending of the year 261 1171
Cash & Cash Equivalent compriging of
Cash on Hand 0.18 _ 039
Balances with Scheduled Banks 2.42 11.32
1.61 1171
For :Cvjau behalf of Board of D
ORI V% e
abhal J, Sadaria
Date : 12.11.2020 Managing Director Cummv Secretary
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H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaarj, Rajkot - 360 007.

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

To
Board of Directors,
Galaxy Agrico Exports Limited

1. We have reviewed the accompanying statement of Unaudited standalone
financial results of Galaxy Agrico Exports Limited (“the Company") for the
quarter and half year ended September 30, 2020 ("the statement") attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

2. This statement, which is the responsibility of the Company’s management and
has been approved by the Company’s Board of Directors or Committee of Board
of Directors, has been compiled from the related financial statements which
has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder (Ind AS) and other accounting
principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review of such financial statements.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, except for the possible effects of our
observation described in the "Other Matters" Para as below, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in aforesaid Indian Accounting Standards prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting practices and principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Tel.: 2581501 /02 /03 M: +91 98240 42115, 99241 39115 E-mail: info@hbkalaria.in



H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 007.

S. As more fully described in Note 7 to the Financial Statement, to assess the
recoverability of certain assets, the Company has considered internal and
external information up to the date of this report in respect of the current and
estimated future global including Indian economic indicators consequent to the
global health pandemic. The actual impact of the pandemic may be different
from that considered in assessing the recoverability of these assets.

Our conclusion on the Statement is not modified in respect of this matter.

Other Matters

The Company has not carried out an inspection of its fixed assets and has not
maintained a register of fixed assets during the period under review.
Consequently, we were unable to carry out reviewing procedures necessary to
obtain adequate assurance regarding the quantities and condition of fixed
assets. There were no other satisfactory review procedures that we could adopt
to obtain sufficient evidence regarding the existence of such fixed assets.
Accordingly, we have not been able to obtain sufficient appropriate review
evidence to provide a basis for a review opinion.

The Company has not carried out an inspection of its inventories during the
period under review. Consequently, we were unable to carry out reviewing
procedures necessary to obtain adequate assurance regarding the quantities
and condition of fixed assets. There were no other satisfactory review
procedures that we could adopt to obtain sufficient evidence regarding the
existence of such fixed assets. Accordingly, we have not been able to obtain
sufficient appropriate review evidence to provide a basis for a review opinion.

Place: Rajkot For HB Kalaria & Associates
Date: 12/11/2020 Firm Reg. No. 104571W
Chartered Accountants
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