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CORPORATE ANNOUNCEMENT 
 

 
Company   – Gitanjali Gems Limited 
 
Subject      –  Completion of Corporate Insolvency Resolution Process (CIRP) 
 
Reference  –  Gitanjali Gems Limited BSE Script ID - 532715 

 Gitanjali Gems Limited NSE Script ID - GITANJALI 
 
Dear Sir/Madam,  
 
This is to inform you that pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby inform you that ; 
 
During the Fifth meeting of the Committee of Creditors of Gitanjali Gems Limited held on 28-March-
2019, the resolution for Extension of CIRP Process was rejected by the CoC with 54.14% voting share. 
The period of 180 days of Corporate Insolvency Resolution Process ended on the 6-April-2019. Since 
Extension is not approved by the CoC, the next logical step in the Corporate Insolvency Resolution 
Process would be to go for Liquidation of the Company.  
 
This is a Post Facto intimation of the Committee of Creditors Meeting. 

Sincerely, 

 

 
 

Vijay Kumar Garg 
Resolution Professional of Gitanjali Gems Limited 
[IP Registration no IBBI/IPA-002/IP-N00359/2017-18/11060] 
E-mail : ip.gitanjaligems@duffandphelps.com 

  


