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Registered Office: 
THIRUMALAI HOUSE”, 
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November 12, 2020 

Department of Corporate Services 

Bombay Stock Exchange Ltd. 

P.J. Towers, 25th Floor, 

MUMBAI — 400 001 

Fax No: 2272312 1/2037/37192941 

Dear Sir, 

National Stock Exchange of India Ltd. 

Exchange Plaza, Bandra Kurla Complex 

Bandra (East) 

MUMBAI - 400 051 

Fax No: 26598237/8238 

Re.: Reg. 33(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
Un-audited Financial Results for the quarter ended September 30, 2020. 

Ref.: Scrip code: 500412 /TIRUMALCHM 

We are forwarding herewith a copy of Un-audited Financial Results for the quarter ended 

September 30, 2020 as approved by the Board at its meeting held today from 14.00 Hrs. along with 

a copy of the Reports by the Auditors on the accounts (Standalone & Consolidated) for the quarter 

ended September 30, 2020. 

Kindly acknowledge. 

Thanking you, 

Yours faithfully, 

For THIRUMALAI CHEMICALS LIMITED 
- ij 

/ e 

T. Rajagopalan. 
Company Secretary 

The Board meeting ends at 18.10 Hrs.



  

  

THIRUMALAI CHEMICALS LIMITED 

REGD OFFICE: THIRUMALAI HOUSE, PLOT NO.101/102,SION MATUNGA ESTATE, 

ROAD NO 29,SION ( EAST), MUMBAI-400022 

CIN L24100MH1972PLC016149 

Statement Of Assets And Liabilities 
  

  

  

  

  

  

(Rs. in Lakhs) 

Standalone Consolidated 

As at As at 

PARTICULARS 30-Sep-2020 31-Mar-2020 30-Sep-2020 31-Mar-2020 

Unaudited Audited Unaudited Audited 

A. ASSETS 

(1) Non-current assets 

Property, plant and equipment 30,303 30,581 50,170 51,791 

Capital work-in-progress 8,724 7,079 9,648 8,209 

Intangible assets 17 32 17 32 

Right of use assets 2,244 2,256 3,125 3,169 
Financial assets 

{i) Investments 16,711 11,868 9,633 4,942 

(ii) Loans 41,476 1,508 - - 

(iii) Other financial assets 303 323 303 323 

Income tax assets (net) 1,149 962 1,264 1,064 

Other nan-current assets 221 561 221 561 

61,148 55,170 74,381 70,091 

(2) Current assets 

Inventories 10,324 13,267 11,754 14,654 

Financial assets 
{i) Investments = = = - 

(ii) Trade receivables 5,371 6,421 7,736 9,028 

(ii) Cash and cash equivalents 17,803 * 47,424 18,317 20,233 
(iv) Bank balances other than thase mentioned in cash and cash equivalents 4,615 1,080 4,668 1,172 

(v) Other financial assets 537 1,607 548 1,652 

Other current assets 2,782 3,856 1,941 3.172 

41,432 43,652 44,964 49,914 

Total assets 1,02,580 98,822 1,19,345 1,20,002 

B. EQUITY AND LIABILITIES 

(1) Equity 
Share capital 1,024 1,024 1,024 1,024 
Other equity 59,664 54,517 65,694 62,790 

Total equity 60,688 55,541 66,718 63,814 

{2) Non-current liabilities 

Financial liabilities 
(i) Borrowings 11,451 12,628 17,097 18,395 

Deferred tax liabilities (net) 5,030 4,460 6,881 6,866 

Provisions 989 828 9B9 828 

47,470 17,916 24,967 26,089 

(3) Current liabilities 

Financial Liabilities 

(i) Trade payables 

(A) Total outstanding dues of micro enterprises and small enterprises 58 18 58 18 

(B) Total outstanding dues other than micro enterprises and small enterprises 19,720 21,796 22,458 26,219 

(ii) Other financial liabilities 3,951 2,826 4,092 2,934 

Provisions 159 202 160 203 

Other current liabilities 534 523 892 725 

24,422 25,365 27,660 30,099 

Total liabilities 41,892 43,281 52,627 56,188 

Total equity and liabilities 1,02,580 98,822 1,19,345 1,20,002 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

             
  

Place: Ranipet 
Date : 12 NOVEMBER 2020 

NC BS    

  

Heat 
R. PARTHASARATHY 

MANAGING DIRECTOR 
DIN: 00092172   
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Cash flow statement 

THIRUMALAI CHEMICALS LIMITED 

REGD OFFICE: THIRUMALAI HOUSE, PLOT NO.101/102,SION MATUNGA ESTATE, 

ROAD NO 29,SION ( EAST), MUMBAI-400022 

CIN L24100MH1972PLC016149 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

           

Particulars Standalone Consolidated 

30-Sep-20 30-Sep-19 30-Sep-20 30-Sep-19 

A. Cash flow from operating activities 

Profit before tax 2,338 3,974 (61) 3,446 
Adjustments for: 

Depreciation and amortisation expense 1,264 911 2,482 2,038 
Interest expense 913 628 953 686 

Interest income (297) (288) (250) (253) 
Dividend income - (210) - (210) 

Provision for employee benefits 110 55 110 55 
Expected credit losses 196 - 196 - 

Profit on sale of property, plant and equipment, net = (129) = (129) 

Excess provisions written back (92) (167) (92) (167) 

Lease rent charged off - - - - 

Unrealised forex loss/ (gain), net 35 (19) 4 15 

Loss/ (gain) on fair valuation of derivatives (2) 14 (2) 14 
Claims receivable = od = : 

Operating profit before working capital changes 4,465 4,769 3,340 5,495 

Changes in assets and liabilities: 
Decrease/ (increase) in trade and other receivables 959 2,011 1,144 3,175 

Decrease/ (increase) in inventories 2,943 4,006 2,872 4,277 

Decrease/ (increase) in other financial assets 1,077 142 1,104 101 

Decrease/ (increase) in other assets 1,140 89 2,164 170 

(Decrease) increase in trade and other payables (2,038) (8,416) (3,647) (10,884)| 

(Decrease) increase in provisions & other liabilities (7) (216) 191 (218) 

(Decrease)/ increase in other financial liabilities 120 122 125 219 

Cash generated from operations 8,659 2,507 7,293 2,335 

Direct tax paid (net) (440) (377) (456) (485) 

Net cash inflow from operations 8,219 2,130 6,837 1,850 

B. Cash flow from investing activities 

Proceeds from sale of property, plant and equipment - 131 - 131 
Capital expenditure on property, plant & equipment, capital work in progress and 

intangible assets including capital advances (2,405) (4,490) (3,405) (4,800) 

Interest received 297 264 250 287 

Sale/ (purchase) of investments (net) (1,184) 2,991 (1,034) 3,011 
Dividend received - 210 - 210 
Movement in balances with bank other than those mentioned in cash & cash 

equivalents (3,561) (52) (3,524) (212)| 

Net cash (outflow) from investing activities (6,853) (946) (7,713) (1,373) 

iC, Cash flow from finance activities 
Proceeds from borrowings - 13,805 - 18,284 

Repayment of borrowings - (4,987) - (8,773) 

Payment of lease liabilities - - - - 

Interest paid (1,010) (639) (1,050) (697) 
Dividend paid (including dividend tax) 26 (2,469) 26 (2,469) 

Net cash from financing activities (984) 5,710 (1,024) 6,345 

D. Net cash flows during the year 382 6,894 (1,900) 6,822 

E. Cash and cash equivalents at the beginning of the year 17,421 3,193 20,233 5,262 
F. Effect of exchange rate fluctuations on foreign currency cash and cash 

equivalents - - (16) 29 

G. Cash and cash equivalents at the end of the year 17,803 10,087 18,317 12,113 

Cash and cash equivalents comprise of: 

Cash on hand 3 2 3 4 
Balances with banks in current accounts 11,791 12,305 962 

Deposit accounts (with original maturity less than 3 months) 6,009 6,009 11,147 

Cash & Cash Equivalents as per financials 17,803. 18,317 12,113   
  

Place: Ranipet 

Date: 12 NOVEMBER 2020      

  

R. PARTHASARATHY 

MANAGING DIRECTOR 
i DIN: 00092172 
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Walker Chandiok & Co LLP 

7* Floor, Prestige Polygon, 

471, Anna Salai, Teynampet, 

Chennai — 600 018 
India 

T +91 444 2940099 
F +91 444 2940044 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Thirumalai Chemicals Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 
Statement’) of Thirumalai Chemicals Limited (‘the Company’) for the quarter ended 30 September 2020 
and the year to date results for the period 01 April 2020 to 30 September 2020, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from 
time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind 
AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We 
  

Chartered Accountants Walker Chandlok & Co LLP is registered with 

limited liability with identification number AAC- 
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and its registered office at L-41 Connaught 

Cireus, New Delhi, 110001, india



Walker Chandiok &Co LLP 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For Walker Chandiok & Co LLP 

Charjered Accountants 

Firm Registra \ 001076N/N500013 
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embership No. 206931 
UDIN : 20206931 AAAAED2106 

Place: Chennai 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and 

Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Thirumalai Chemicals Limited _ 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 
Statement’) of Thirumalai Chemicals Limited (‘the Holding Company’) and its subsidiaries (the Holding 

Campany and its subsidiaries together referred to as ‘the Group’),(refer Annexure 1 for the list of 
subsidiaries included in the Statement) for the quarter ended 30 September 2020 and the consolidated 

year to date results for the period 01 April 2020 to 30 September 2020, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from 
time to time. 

2. Thi§ Statement, whichis the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind 
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 

Chartered Accountants Walker Chandlok & Co LLP Is registered with 

limited liability with identification number AAC- 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and its registered office at L-41 Connaught 
Circus, New Delhi, 110001, India



Walker Chandiok &CoLLP 

accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the interim financial results of 1 subsidiary included in the Statement, whose financial 
information reflects total assets of Z 26,230 lakhs as at 30 September 2020, and total revenues of = 
5,356 lakhs and € 6,100 lakhs , total net loss after tax of = (642) lakhs and % (1,809) lakhs, total 
comprehensive loss of = (642) lakhs and & (1,809) lakhs , for the quarter and six-month period ended 
on 30 September 2020, respectively, and cash outflows net of % (2,530 lakhs) for the period ended 30 
September 2020, as considered in the Statement. These interim financial results have been reviewed 
by other auditors whose review report has been furnished to us by the management, and our conclusion 
in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based 
solely on the review report of such other auditor and the procedures performed by us as stated in 
paragraph 3 above. 

Further, this subsidiary is located outside India, whose interim financial results have been prepared in 
accordance with accounting principles generally accepted in their respective countries and which have 
been reviewed by other auditors under generally accepted auditing standards applicable in their 
country. The Holding Company's management has converted the financial results of such subsidiary 
fram accounting principles generally accepted in their respective countries to accounting principles 
generally accepted in India. We have reviewed these conversion adjustments made by the Halding 
Company's management. Our conclusion, in so far as it relates to the balances and affairs of this 
subsidiary is based on the review report of other auditors and the conversion adjustments prepared by 

the management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of these matters, with respect to our reliance on the work 
done by and the reports of the other auditors. 

The Statement includes the interim financial results of 5 subsidiaries, which have not been reviewed 
by their auditors, whose interim financial results reflects total assets of ¥ 6,871 lakhs as at 30 

September 2020, and total revenues of % 126 lakhs and = 169 lakhs, net loss after tax of % (16) lakhs 

and = (48) lakhs, total comprehensive loss of % (16) lakhs and % (48) lakhs for the quarter and six 
month period ended 30 September 2020 respectively, cash inflow net of % 248 lakhs for the period 
ended 30 September 2020 as considered in the Statement. Our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries, are based solely 
on such unreviewed interim financial results. According to the information and explanations given to us 
by the management, these interim financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 

results certified by the Board of Directors. 

For Walker Chandiok & Co LLP 

Chajittered Accountants 
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Annexure 1 

List of entities included in the Statement 

Optimistic Organic Sdn. Bhd. 
Cheminvest Pte Ltd. 
Lapiz Europe Limited 
TCL Global B.V. 
TCL Inc 

TCL Specialties LLC , We A
a
R
W
N
>
=


