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BEPL/SEC/2024/58 20th April, 2024 

To 
The BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

To 
The National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051. 

Security Code: 500052 Security Code: BEPL 

Sub: Outcome of Board Meeting - 20th April, 2024. 

Dear Sir /Madam, 

Pursuant to Regulation 30, 33 and 42 read with Schedu le III and other applicable 
Regula tions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regula tions, 2015, as amended, please be informed that the Board of Directors of 
the Company at its m eeting held today, inter alia, considered the following: 

1. Approved the Audited Financial Results (Standalone and Consolidated) for th e 
quarter and financial year ended 31st March, 2 024 and took note of the Audit 
Report issued by the Statutory Auditors of the Company; 

2 . Recommended a Final Dividend of Re. l (100%) per Equ ity Share (of face value 
of Re. l each) for the financial year ended 31st March , 2024, subject to 
approval of the shareholders of the Company in the ensuing 40th Annual 
General Meeting. The said Dividend will be paid on or before 02nd July, 2024. 

3. Convening of 40th Annual Gen eral Meeting ('AGM') of the Company on 
Saturday, 29th June, 2024 at 11.00 a .m. at Walchand Hirachand Hall, 4th 
Floor, Indian Merchant Chambers, Veer Nariman Road , Churchgate, Mumbai 
at 11:00 A .M. 

4. Fixed the date of closure of Register of Members and Share Transfer Books of 
the Company from Saturday, 22nd June, 2024 to Friday, 28th June, 2024 
(both days inclusive) for the purpose of holding the 40 th AGM and payment of 
Dividend to Equity shareholders. Members holding shares as on the closing 
hours of Friday, 2 1st June, 2024 shall be entitled for Dividend. 

5. The Board took note of the proposed enhancemen t of production Capacity of 
ABS from 75000 TPA to 200000 TPA (earlier 145000 TPA) at Company's 
existing plants at Abu Road (Rajasthan) and Satnoor (Madhya Pradesh ) and 
appointment of Toyo Engineering India Private Limited ('TOYO ') as 
Engineering Con sultant for Front End Engineering Design (FEED) and Capex 
Estimation. Post appointment of TOYO, entire project fundamentals (viz. 
technical feasibility, space constraints, cost effective equipment sizing, actual 
site conditions, sectional capa city balancing etc.) were reviewed / re-visited in 
totality. After detailed analysis it was concluded that overall ABS capacity of 
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200000 TPA can be achieved at the existing plants and will be a better option 
as compared to the earlier proposal of 145000 TPA, especially in light of the 
development that Environment clearance for 200000 TPA is now received. 
Moreover, increase in the capacity from 145000 to 200000 TPA would hardly 
require any additional engineering efforts from TOYO. The realistic project 
cost for 200000 TPA ABS capacity will be arrived based on TOYO's report 
(expected in June 2024) . The expansion will be funded through internal 
accruals and likely to be implemented by March, 2026 

The Board Meeting commenced at 11 :30 am and concluded at pm. 

We hereby enclose the following: 

1. Audit Report on Financial Results (Standalone and Consolidated) for the 
quarter and financial year ended 31s1 March, 2024, issued by the Statutory 
Auditors of the Company. 

2. Copy of Audited Financial Results (Standalone and Consolidated) for the 
quarter and financial year ended 31st March, 2024 . 

3. Declaration from the Joint Managing Director cum CFO with respect to 
unmodified opinion on Financial Results, as received from the Statutory 
Auditors of the Company. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 
For Bhansali Engineering Polymers Lim it e d 

Ashwin M. Pat e l 
Company Secretary & GM (Legal) 
Encl.: As above 
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Opinion 
\\\• hnw 11udil\•d !Ill' 11\\'ompnnyinr, Sli1lrmcnt or st,indalonc finilncit1l results of BHANSAU 
FNGINFFRING l'Ol.YMERS LIMITED ('!he Comp<my') for the quarler and year ended 3'1' 
~ 1.1n·h, 2ll:!4 ('llw Slcllt•mt•nl'), nllc1chcd herewith, bring submitted by the Company pur'iucmt to 

lh1' n•quircmrnl of l{c1iu lntion 33 or !he SEBI (Listing Obligations and Disclosures Requiremt-nts1 
Rq~uh1tions, 2015, c1s amended ('tJ1e Regul.1lions'). 

In our opinion and to the best of our information and according lo the explanations given to us. 
!ht• st<1 lt>menl: 

c1. is presented in accordance with tJ1e requirements of Regulation 33 of the Regulations; d!ld 

b. gives a true and fair view in conformity with Indian Accounting Standard 34 ulnterim 
Financial Reporting", (Ind AS 34") prescribed under Section 133 of the Companies Act. 2013 
(the "Act") read with relevant rules issued thereunder and other accounting principles 
generally accepted in India o( the net profit and total comprehensive i.ncome and other 
financial information of the Company for the quarter and year ended 31st March, 2024. 

Basis for Opinion 
We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Insti tute of Chartered Accountants of lndia ("ICAl") together with the ethical 
requirements that are relevant lo our audit of lhe Standalone Financial Results under the 
provisions of the Ac! and !he Rules thereunder, and we h.we fulfilled our other ethical 
responsibilities in accordance with lhese requirements ,md the LCAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropric\le to provide a basis for our 
audi! opinion. 

Management's Responsibilities for the Standalone Financial Results 
This Statement, is the responsibility of the Company's Management and approved by the Board 
of Directors, has been compiled on the basis of standalone financial statements for the year ended 
31st March, 2024. The Company's Board of Directors are responsible for the prepardlion and 
presentation o( the Standalone Financial Results that give il true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles generally 

provisions of the Act for safeguarding the assets of the Company and for preventing and ~' 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the §f 
detecting frauds and other irregularities; selection and application of appropriate accow1ting '·.p ') 
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I 
policies; ma.king judgments and eslimntcs tlrnt ore rensom1ble and prudent; and the design, 
implementation and maintennnce of ndequnle inlernnl finnnci11l controls thnt were operating 
effectively for ensuring the nccurncy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results thnt give a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unJess the Boar~ ~f 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, b.ut 
is not a guarantee that an audit conducted in accordance with SAs will always detect a matenal 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used 11nd the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclu~e on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based o~ ~e audit evidence obtained, whether a material uncertainty exists 
related .to events or ~ond.itions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists we 

· ed dr . , are 
req~ to . aw attention. in our auditor's report to the related djsclosures in the Statement 
or, if such disclosures are madequate, to modify our opinion. Our conclusions are based on 
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!he ~~?it evidence oblained up lo the dnlt• of our nudilor's wporf. I fowrver, futurP. pvents or 
con thons may cause !he Com pony lo rrnsr lo rnnllnuP 11.q 11 p,oin1~ rnnr<'rn. 

• Evaluate the overall presenlolion, struclurc ond ronll'nl of lhr Sti1nd,1lonr FintJn< idl R~ults, 
including the disrlosures, nnd whclher th1' Slnndi!lone Fimmria/ Hesultq rrpr1>sent thP 
underlying transactions and events in n manner that achieves fair presentation. 

• Obtain sufficient appropriare audit evidence regarding the Standalone Financial I<esults of the 
Company to express an opinion on the Slandalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and tinting of the audit and significant audit findfags, including any significant 
deficiencies in internal control that we identify during our audiL 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought lo bear on our independence, 
and where applicable, related safeguards. 

Other Matte.rs 
The statement includes the results for the quarter ended 31st March, 2024 being the balancing 
figure between the audited figures in respect of the full financial year ended 31st March, 2024 and 
the published unaudited year to date figures up to the third quarter of the current fina(lcial year, 
which were subjected to limited review by us, as required under the ReguJations. Our opinion is 
not modified in respect of this matter. 

For Azad Jain & Co 

Partner 

Membership Number: 400600· 

Place: Mumbai 
Dated : 20th April, 2024 
UDIN No: 2 4 f...f o o 6' o $ 13 1-( 6 R :£ H G 6 1-l 1 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FDR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 UNDER IND AS 

(~.In lakhs) (Except Earning per share) 
STANDALONE 

PARTICULARS Quarter ended Year ended 

31-03-2024 31 -12-2023 31-03-2023 31-03-2024 31-03-2023 
Audited Unaudited Audited Audited Audited 

INCOME 
I Gross Revenue including GST 37.705 24 34,423.56 38,691 .03 1,43,951 .21 1,60, 77g_o2 

II Less·GST Recovered 5,587 03 5.240.01 5,901.04 21,777 61 24,523 36 
Ill Revenue from operations (Net or GST) (1· 11) 32118.21 29,183.55 32,789.99 1 22,173.60 1,36 255.66 
IV Olher Income 914 08 950.72 782.84 4,064.25 2.891 28 
v Total Income (lll+IV) 33,032.29 30,134.27 33,572.83 1,26,237.85 1,39,146.94 
VI EXPENSES 

(a) Cosl of matenals Consumed 20,23520 18,813.40 19,674.74 77.942 79 87,440 57 
(b) Pure/lase of stoc1<•n-1tade 2,49580 1,55351 2,143.73 6,274.17 7,708 55 
(c) Changes In inventones of finished goods, -551.22 -268.30 2,669.85 -1,026.08 3,400 20 

wor1<~ni>f0Qress and stocl<•n-lfade 
(d) Employee benefits expense 1.278 87 1,33881 859.40 5,473.96 4,678.48 
(e) Finance Costs 464 524 8.79 2049 117.22 
CO Depreciation & amortisalion expenses 235.69 242.85 244.32 96972 99164 

l tn\ Other exoenses 355.2.91 3 060.16 5,233.90 12,306 39 15331 04 
TOTAL EXPENSES (a tog) 27,251.89 24,745.67 30,834.73 1,01,961.44 1,19,667.70 

VII 
Profit /(Loss) before exceptional and extraordinary Items and 

5,780.40 5,388.60 2,738.10 24,276.41 19,479.24 
ta•IV - Vll 

VIII Exceptional Items -
IX Profit / (Loss) before extraordinary items and tax (VII· VIII) 5,780.40 5,388.60 2,738.10 24,276.41 19,479.24 
x Extraordinarv items 

Prom I (Loss) before share or net profiU(loss) of investment 
5,780.40 5,388.60 2,738.10 24,276.41 19,479.24 

XI 
accounted for using equity method and tax (IX -X) 

Share of nel profiV(loss) from Joint venture accounted for using 
XII the equity method 
XIII Profit I fLossl before tax fXl+Xlll 5 780.40 5 388.60 2 738.10 24,276.41 19 479.24 
XIV Tax Expenses 

(1) Current tax 1,604 17 1,38261 1,304.28 6,295.03 5,850.98 
111 Deferred tax 41 49 -0 22 26.49 8.08 35.38 

xv n o11t / (Loss) for the period (XIII- XIV) 4,134.74 4,006.21 1,407.33 17,973.30 13,592.88 
XVI 1umer Comprehensive Income I (toss) (net Of tax) -109.77 -36.46 -109.74 -29.97 

XVII 
101a1 i..;omprenens1ve income 1 ,Loss1 IOr me penou '" .. +n 

4,024.97 4,006.21 1,370.87 17,863.56 13,562.91 ) 

XVIII 1t-aia up 1:qu1ty :snare 1,;ap1ta1 2,48858 2,488.58 1,659.06 2,488.58 1,659 06 
XIX Reserves excluding revaluation reserves 89,649 39 1,04,96695 

(as shown "'lhe Audited Balance Sheet of previous year) 
xx Earnings per share (of t .11- eacll) (Refer Note No 5) 

(•) Basic 1.66 1.61 0.57 7.22 5.46 
(io) Diluted 1.66 1.61 0.57 7.22 5.46 

Notes: I , The Audited Standalone Financial Results have been prepared on accordance wilh the recognition and measurement principles provided in Indian 
Accounting Standards (lndAS 34), the provisions of the Companies Act, 2013 (the Act). as applicable and guidelines issued by the Securities and 
Excllange Board of India (SEBI) under SEBI (Lisrong Obhga11ons and Disclosure Requirements) Regula tions 2015, [SEBI (LODR) Regulations. 20151 as 
amended. 

2 The above results have been reviewed and recommended by the Audit Comm111ee and approved by the Board of Directors In their meeting held on 20th 
April.202d 

3 In accordance with Regulation 33 of the SEBI (LODR) Regulations. 2015, tne aoove AuOlteo ::>tandalone Financiol Ro~ulta of tho Compony aro postod on 
Company's website (www.bhansaliabs.com) and on the website of BSE Limited (www.bseindia.com) and the National Stock Exchange or India Limited 
(www.nseindia.com). where lhe Company's shares are listed 

4 The figures for the quarter ended 31st Marcil, 2024 and 31st Marcil, 2023 are the balancing figures between the audired figures on respect of lhe full 
financial year and the reviewed year-to-date figures up to third quarter of the respective financial year. 

5 The Shareholders of lhe Company had approved the issue of Bonus Equity Shares in the Annual General Meeting held on 19th June, 2023 in proportion 
of 1 (One) Equity Share for every 2 (Two) equity shares held The Allotment Commollee of the Board of Directors at lheir meeting held on 111h July, 2023 
allolled 8,29,52,820 Equity Shares of Re.1/- eacll, fully paid up. to the ehgoble Shareholders whose names appeared in the Register of Members and lhe 
lost of beneficial owners as on 51h July,2023, being the record date fixed for the said purpose Accordingly, lhe basic and diluted earning per share have 
been ad1usted for all lhe periods presented for lhe bonus shares on accordance with Ind AS 33 • Eamong per Share· as notified by lhe Ministry of 
Corporate Affairs. 

6 Ounng lhe Financial Year ("FY") 2023-24, lhe Board of Directors had declared 1st, 2nd and 3rd lntenm Dividend of t 11· eacll (100 %) per Equity Share (of 
lhe face value oft. 1 eacll), which was paid on 13th July. 2023 ,22nd October. 2023 and 271h January.2024 respectively Further, lhe Board of Directors on 
ots meeting held on 201h April, 2024, has recommended a Final Dividend oft 11- eacll (100 %) per Equity Share (of face value of t .1 eacll) for lhe 
financial year ended 31st Marcil, 2024, subiect ro approval of lhe shareholders 1n lhe ensuing Annual General Meeting.Considering the above. lhe total 
Dividend declared during FY 2023·24 amounts tot 41- eacll (400 %) per Equity Share. 

7 The Company operates in a single segment namely "Highly Specialized Engineenng Thermoplastics·. 

8 Figures for the previous Period/ Year have been re.grouped/ rewor1<ed/ re-arranged ~ereve'{llecessary, to make ~parable. ~ 

~··•••Um•~ ro(,t-
c'1 ~ 

I ~I MUMEAI ~ 
Place: Mumbai ctor CJ) 

Dated : 20th April, 2024 0 =-1 ,.... 
~ 
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STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES 
AS AT 31ST MARCH, 2024 

r in lakhs) 

Sr. 
Particulars 

As at 31 st As at 31st 
No. March 2024 March 2023 

A Assets 
1) Non-Current Assets 
(a) Property, Plant and Equipment 13,255.85 13,957.42 
(b) Capital work in progress 1,894.44 40.44 
(c) Intangible assets 0.30 0.30 
(d) Financial assets 

(i) Non- current Investments 112.80 112.80 
(ii) Loans 7,600.00 14,780.00 
(iii) Other financial assets - -

(e) Other non-current assets 968.07 973.55 

Total Non-Current Assets (A) 23,831.46 29,864.51 

2) Current Assets 
(a) Inventories 13,583.39 17,081.41 
(b) Financial assets 

(i) Trade Receivables 22,993.06 23,796.23 
(ii) Cash and cash equivalents 10,377.96 15,230.52 
(iii) Bank balances other than (ii) above 10,354.19 12,719.31 
(iv) Loans 22,218.06 15,447.62 
(v) Other Financial assets 465.89 499.24 

(c) Other current assets 1,612.89 1,893.60 

Total Current Assets (B) 81 ,605.44 86,667.93 

Tota l Assets (A)+ (B) 1,05,436.90 1, 16,532.44 
B Equity & Liabilities 

1) Equity 
(a) Equity share capital 2,488.58 1,659.06 
(b) Other Equity 89,649.39 1,04,966.95 

Total Equity (A) 92,137.97 1,06,626.01 

2) Liab ilities 

Non-Current Liabilities 
(a) Financial Liabilities 261.93 86.00 
(b) Provisions 126.69 91 .15 
(c) Deferred tax liabilities (Net) 1,731 .82 1,760.65 

Total Non-Current Liabilities (B) 2,120.44 1,937.80 

Current Liabilities 
(a) Financial Liabilities 

I (i) Trade payables 
; 

a) total outstanding dues of micro and small enterprises 351.39 80.59 
b) total outstanding dues of creditors other than micro 8,680.90 6,151.76 

and small enterprises 
(ii) Other Financial Liabilities 666.97 336.83 

(b) Other current liabilities 1,306.18 1,359.90 
(c) Provisions 111.42 39.55 

9 
(d) Current tax liabilities (Net) 61.63 -

~ ~ Total Current Liabilities (C) 11, 178.49 7,968.63 1w M I :n1 
:J. en 
4!. ,.... 

Total Equity and Liabi l ities (A)+ (B) +( C) 1,05,436.90 1,16,532.44 ~1i y~ 
- -Satnoor Plant . Bhansah Nagar, Taluka Sausar, Dist. Chhmdwara, Madhya Pradesh 480 108. ~ 
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BHANSALI ENGINEERING POLYM ERS LIMITED 

Standalone Statement of Cash Flow for the Year ended 31st March, 2024 

Particulars 

Cash flows from operating activities 
Profit before tax as per statement of profit and loss 

Adjustments to reconcile profit before tax to net cash flows 

Depreciation of property, plant and equipment 

Amortisation of Intangible Assets 

Profit/(Loss) on Disposal/Write Off of Fixed Assets (Net) 

Interest income 

Dividend income 

Finance Costs 

Unrealised exchange (gain) I losses 

Operating profit before working capital changes 

Movement in Working Capital: 

Decrease I (increase) in Inventories 

Decrease I (increase) in Trade and other receivables 

Decrease I (increase) in other current financial assets 

Decrease I (increase) in Other current assets 

Decrease I (Increase) in Other non current assets 

Increase I (Decrease) in Trade payable 

Increase I (Decrease) in Provision 

Increase / (Decrease) in other current f inancial liabil ities 

Increase/ (Decrease) in other non-current financial liabilities 

Increase I (Decrease) in Other current liabilities 

Cash generated from/(used in) operations 

Direct taxes paid, net of refunds 

Net cash flow from/(used In) operating activities (A) 

cash flows from investing activities 

Purchase of Property, plant and equipment including CWIP 

Proceeds from sale of Property, plant and equipment 

Fixed Deposits placed 

Dividend income 

Loans Given 

Loans Returned 

Interest income 

Net cash from/(used in) investing activities (B) 

Cash flows from financing activities 

Fina nee Costs 

Dividend paid on equity shares 

Net cash from/ (used in) financing activities (C) 

Net increase I (decrease) in cash and cash equivalents (A+B+C) 

Cash and Cash equivalents at the beginning of year 

Cash and cash equivalents at the end of the year 

Notes: 

Year ended 

31st March, 2024 

24,276.41 

969.72 

(6.01) 

(3,560.50) 

(112.80) 

(24.63) 

21,542.19 

3,498.02 

803.17 

33 .35 

280.71 

5.48 

2,824.57 

(39.24) 

326.39 

-
(53.72) 

29,220.92 

(6,233.40) 

22,987.52 

(2,137.41) 

21.28 

2,544.80 

112.80 

(24,246.75) 

24,656.31 

3,560.50 

4,511.53 

(32,351.60) 

(32,351.60) 

(4,852.56) 

15,230.52 

10,377.96 

r in lakhs) 

Year ended 

31st March, 2023 

19,479.24 

991.09 

0.55 

(12.70) 

(2,841.78) 

200.53 

17,816.93 

2,660.68 

4,444.34 

(83.81 ) 

(1,291 .54) 

(598.43) 

(950.67) 

(45.05) 

(113.86) 

(0.30) 

(1,935.30) 

19,902.99 

(5,891.69) 

14,011.30 

(523.02) 

16.24 

458.40 

(18,470.39) 

14,144.99 

2,841.78 

(1,532.00) 

(4,977.18) 

(4,977.18) 

7,502.12 

7,728.40 

15,230.52 

1. The above Cash Flow Statement has been prepared under the 'Indirect method' as set out in the Ind AS-7 on Statement of Cash Flow as notified -

under Companies (Accounts) Rules, 2015. /./ ,p_\NG ~~ 
2.Previous year's figures have been regrouped and rearranged wherever necessary. f(f/ ~~ 

I~ M • Al )~ 
2 ,._ 
\\P. )~ 
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} AZAD JAIN & CO~ 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To, 
The Board of Directors of 
Bhansali Engineering Polymers Limited 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Statement of consolidated financial results of BHANSALI 
ENGINEERING POLYMERS LIMITED (' the Company'), comprising its joint venture 
company BHANSALI NIPPON A & L PRIVATE LIMITED ('the Joint Venture'), (together, ' the 
Group') for the year ended 31•1 March, 2024 (' the Statement'), attached here with, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing 
Obligations and Disclosures Requirements) Regulations, 2015, as amended (' the Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the report of M/ s B.L. Dasharda & Associdtes, Chartered 
Accountants, on separate financial statements and the other financial information of Joint 
Venture, these consolidated financial results for the year: 

a) includes the year to date financial results of the Group; 

b) is presented in accordance with the requirements of Regulation 33 of the Regulations; and 

c) gives a true and fair view in conformity with Indian Accounting Standard 34 "Interim 
Financial Reporting ("Ind AS 34'') prescribed under Section 133 of the Companies Act, 2013 
(the "Act") read with relevant rules issued thereunder and other accounting principles 
generally accepted in India of the net profit and total comprehensive income and other 
financial information of the Company for the quarter and year ended 31st March, 2024. 

Basis for Opinion 
We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
section of our report We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 
requirements that are relevant to our audit of the Consolidated Financial Results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's Responsibilities for the Consolidated Financial Results 
This Statement, is the responsibility of the Company' s Management and approved by the Board 
of Directors, has been compiled on the basis of consolidated financial statements for the year 
ended 31st March, 2024. The Board of Directors of the companies are responsible for the 
p<epMalion and pmentalion of the Consolidated FIDancial Result> that give a lrue and fall view y 
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of the net profit and other comprehensive inrnme nnd olhcr financial information of the Group in 
<lccordance with the recop,nition and meosurenH'nt principles laid down in fncl AS 34, prescribed 
under Section 133 of the Acl, read wilh rck•vnnl ru les issut•c.l lhPreuncJcr and othE>r a(counting 
principles generally accepted in India and in romplinnc<· with /{cp,uJ,1tion 13 of the Listing 
Regulations. This responsibility olso inrludcs mninlcmrnce of ndequale accountinp, records in 
accordance with the provisions of the Act for safeguMding lhe nssets of the Group and for 
preventing and detecting frauds and other irregulari ties; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidated Financial Results that give a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Results, the respective Board of Directors are responsible 
for assessing the Group ability, to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

Those respective Board of Directors are also responsible for overseeing the financial reporting 
process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Consolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 
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• Evaluate the appropriateness and rensonoblPnt•ss of disclosures madP by the Board of 
Directors in terms of the rcquin•ments specified under Rep,ulafion 33 of the Listing 
Regulations. 

• Conclude on the approprialenl'ss of the Uoard of Directors' use o( the going c.oncern basi5 of 
accounting and, based on Lhe nudit evidence obtnined, whether a mt1terial uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to Lhe related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the dale of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of 
the Company to express an opinion on the Consolidated Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters: 

The consolidated audited financial statements includes the share of total comprehensive Income 
of Rs 20.51 lakhs and Rs 76.64 lakhs for the quarter and year ended 3151 March, 2024 respectively 
of the company in respect of its Joint Venture based on the audited financial statements and other 
financial information. These financial statements and other financial information have been 
audited by other auditors, whose reports have been furnished to us by the management. Our 
opinion, in so far as it relates to the affairs of such Joint venture is based solely on the report of 
such auditors. Our opinion is not qualified in respect of this matter. 

For Azad Jain & Co 

Chartered Accou11ta11ts 

5
·,~.NA111bei::':~~l~:; 
~ " · 
erdia < • . • ~. ~f\I )~·.·) ' ,,, ~ .. , . 

Partner " ;;:.: 
f.! 

Membership Number: 400609 , ·"' · 
Place: Mumbai 
Dated : 20th April, 2024 
UDIN No: 2. 4 Y o o o o o (3 /.( G R I .I .3 2 -:}- .j 
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bHANsAli ENGiNEERiNG polyMERs liMiTEd 
CIN: L27100MH1984PLC032637 

Registered Office : 301 & 302, 3rd Floor, Peninsula Heights, C. 0. Barfiwala Road, Andheri (West), Mumbai - 400 058. 
Tel.: (91-22) 2621 6060/61/62/63/64 •E-mail: abstron@bhansaliabs.com • Website: www.bhansaliabs.com 

STATEMENT OF CONSOLIOATEO AUOITEO FINANCIAL RESULTS FOR THE QUARTER ANO VEAR ENDED 31ST MARCH, 202• UNDER IND AS 

(~.in lakhs) (Except Ea ming per share) 
CONSOLIDATED 

P A R TI CU L AR S Quarter ended Year ended 

31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 
Audited Unaudited Audited Audited Audited 

INCOME 
I Gross Revenue induding GST 37.705.24 34.423.56 38.691.03 1.43,951.21 1,60, 779.02 
II Less:GST Recovered 5.587 03 5.240 01 5.901.04 21,777.61 24.523.36 
Ill Revenue from operations (Net of GSTl (I-Ill 32118.21 29 183.55 32 789.99 122173.60 1,36,255.66 
IV Other Income 80128 95072 78284 3,951.45 2,891.28 
v Total Incom e (lll•IV) 32,919.49 30,134.27 33,572.83 1,26, 125.05 1,39,146.94 
VI EXPENSES 

(a) Cost of malerials Consumed 20,235.20 18,813.40 19,674.74 77.942.79 87,440.57 
(b) Purchase of slock-in-lrade 2,49580 1,553 51 2, 143.73 6,274.17 7.708.55 
(c) Changes 1n 1nventones of finished goods, -55122 -26830 2.66985 -1.026.08 3,40020 

W011<-1n-progress and stock-in-1tade 
(d) Employee benefils expense 1,27887 1,33881 85940 5,473.96 4,678.48 
(e) Finance Costs 4.64 524 8.79 20.49 117.22 
(I) DepreciatJon & amorusallon expenses 235.69 24285 244 32 969.72 99164 
l1n1 Other exoenses 3,552.91 3,060 16 5.23390 12,306.39 15,331.04 
TOTAL EXPENSES (a to al 27,251.89 24,745.67 30,834.73 1,01,961.44 1,19,667.70 

VII 
Profit I (l oss) before exceptional and extraordinary Items 

5,667.60 5,388.60 2,738.10 24,163.61 19,479.24 
and tax IV. Vil 

VIII Exceotional Items 

IX Profit I (Loss) before extraordinary items and tax (VII- VIII ) 5,667.60 5,388.60 2,738.10 24,163.61 19,479.24 
x Extraordinarv items -

Profit I (Loss)before share of net profiU(loss) of investment 
5,667.60 5,388.60 2,738.10 24,163.61 19,479.24 

XI 
accounted for using equity method and tax (IX -XI 

Share of net profiV(loss) from Joint venlure accounled for using 
XII lhe equity method 2051 1602 1829 76.64 82.95 
XIII Profit / ILossl before tax IXl+Xlll 5 688.11 5 404.62 2 756.39 24 240.25 19 562.19 
XIV Tax Expenses 

(1) Current lax 1.60417 1,38261 1,304.28 6,295.03 5850.98 
I (H) Deferred tax 4149 -022 2649 8.08 35.38 

xv Profit I (Loss) for the pen od (XIII· XIV ) 4 042.45 4 022.23 1 425.62 17 937.14 13,675.83 
XVI 1u 1her comprehensive Income I (loss) (net 01 1ax) -109.77 -36.46 -109.74 -29.97 

XVII 
1 o<ai 1,,omprcncns1ve income 1tLOSS) 1or m e penoa \M 

3,932.68 4,022.23 1,389.16 17,827.40 13,645.86 +XVI I 

XVIII lf'a1d Up ~qu1ty :mare cap1ta1 2,488.58 2,488 58 1,659.06 2,488.58 1,65906 
XIX Reserves exdud1ng revaluatton reserves 89.788.96 1,05,14269 

(as shown in the Aud11ed Balance Shee1 of p<ev1ous year) 
xx Eam1ngs per share (of~ 11· each) (Refer Nole No 5) 

(1) Basic 1.62 1.62 0.57 7.21 5.50 
IM Diluted 1.62 1.62 0.57 7.21 5.50 

Notes: 
1 The Audiled Consolidaled Financial Results have been prepared 1n accordance with the recognition and measurement principles provided in Indian 

Accounting Standards (lndAS 34). lhe provisions of the Companies Act, 2013 (the Act). as applicable and guidelines issued by the Secunt1es and 
Exchange Board of India (SEBI) under SEBI (Lisling Obigations and Disclosure Requirements) Regulations 2015. (SEBI (LODR) RegulatlO/ls, 2015) as 
amended. 

2 The above results have been reviewed and recommended by the Aud11 Committee and approved by the Board of Dtrectors in their meeting held on 20th 
Apnl,2024. 

3 In accordance with Rogulahon 33 ol tho SEBI (LODR) Regulalions. 2015. the above Aud11ed Consohdaled Financial Results of the Company are posled 
on Company's website (www.bhansaliabs.com) and on lhe website of BSE Limited (www.bseindia.com) and the National Stock Exchange of India 
Limited (www nseindia com), where the Company's shares are listed 

4 The figures for the quarter ended 31sl Match. 2024 and 31sl March. 2023 are the balancmg figures belWeen lhe audited figures in respecl of the full 
financial year and the reviewed year-lo-dale figures up 10 third quarter of the respective financial year 

5 The Shareholders of the Company had app<oved the issue of Bonus Equ11y Shares in lhe Annual General Meeting held on 19th June. 2023 1n proporuon 
of 1 (One) Equ11y Share lor every 2 (Two) equ11y shares held The Allolment Comm111ee of the Board of Directors al their meel1n9 held on 11th July. 2023 
allotled 8,29,52,820 Equity Shares of Re 11- each. fully paid up, to lhe ehg1ble Shareholders whose names appeared 1n the Register of Members and lhe 
lisl of beneficial owne1s as on 51h July,2023, being 1he record dale fixed for 1he said purpose Accordingly, 1he basic and diluted eam1ng per shate have 
been adjusled for all the periods presenled for lhe bonus shares in accordance wilh Ind AS 33 • Earning per Share· as notified by lhe Minislry of 
Corporate Affairs. 

6 During the Financial Year ("FY"') 2023-24, lhe Board of Directors had declared 1st. 2nd and 3rd Interim Dividend of t 1/- each (100 %) per Equity Share 
(of the lace value of t 1 each). which was paid on 13th July. 2023 .22nd October. 2023 and 27th January,2024 respectively Furthel, the Board of 
Directors 1n its meeting held on 20th Apnl. 2024, has recommended a Final Dividend oft 1J. each (100 %) per Equrty Share (of face value oft 1 each) 
for the financial year ended 31st March, 2024, subiect 10 approval of the shareholders 1n the ensuing Annual General Meebng.Consldenng the above, 
the lotal Dividend declared during FY 2023-24 amounls 10 t 41- each (400 %) per Equity Share 

7 The Company operates in a single segment namely "Highly Specialized Engineering Thermoplastics·. 

8 The consolidaled financial statemenls include resulls of Joinl Venture Company viz. Bhansali Nippon A & L Privale Lim1led. 

9 Figures for the previous Period/ Year have been re-9rouped/ reWOll<ed/ re-arranged~erever necessary, to make them comparable ~ 

'l~o,,moo Um"O 1(-0(~ (!j ~ 
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STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES 
AS AT 31ST MARCH, 2024 

r in lakhs) 

Sr. 
Particulars 

As at 31st As at 31st 

No. March 2024 March 2023 

A Assets 
1) Non-Current Assets 
(a) Property, Plant and Equipment 13,255.85 13,957.42 
(b) Capital work in progress 1,894.44 40.44 
(c) Intangible assets 0.30 0.30 
(d) Financial assets 

(i) Non- current Investments 252.37 288.54 
(ii) Loans 7,600.00 14,780.00 
(iii) Other financial assets - -

(e) Other non-current assets 968.07 973.55 

Total Non-Current Assets (A) 23,971.03 30,040.25 

2) Current Assets 
(a) Inventories 13,583.39 17,081.41 
(b) Financia l assets 

(i) Trade Receivables 22,993.06 23,796.23 
(ii) Cash and cash equivalents 10,377.96 15,230.52 
(iii) Bank balances other than (ii) above 10,354.19 12,719.31 
(iv) Loans 22,218.06 15,447.62 
(v) Other Financial assets 465.89 499.24 

(c) Other current assets 1,612.89 1,893.60 

Total Current Assets (B) 81,605.44 86,667.93 

Total Assets (A)+ (B) 1,05,576.47 1,16,708.18 
B Equity & liabi lities 

1) Equity 
(a) Equity share capital 2,488.58 1,659.06 
(b) Other Equity 89,788.96 1,05,142.69 

Total Equity (A) 92,277.54 1,06,801.75 

2) Liabi lities 
Non-Current liabilities 
(a) Financial Liabilities 261 .93 86.00 
(b) Provisions 126.69 91 .15 
(c) Deferred tax liabilities (Net) 1,731.82 1,760.65 

Total Non-Current liabilities (B) 2,120.44 1,937.80 

Current Liabilities 
(a) Financial Liabilities 

(i) Trade payables 
a) total outstanding dues of micro and small enterprises 351.39 80.59 
b) total outstanding dues of creditors other than micro 8,680.90 6,151 .76 

and small enterprises 
(ii) Other Financial Liabilities 666.97 336.83 

(b) Other current liabilities 1,306.18 1,359.90 

~ 
(c) Provisions 111.42 39.55 
(d) Current tax liabilities (Net) 61 .63 -

1{~1 Total Current Liabilities (C) 11,178.49 7,968.63 

~ ~ Total Equity and liabilities (A)+ (B) +( C) 1,05,576.47 1,16,708.18 ~& Jf-0~ 
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BHANSALI ENGINEERING POLYMERS LIMITED 

Consolidated Statement of Cash Flow for the Year ended 31st March, 2024 

Particulars 

Cash flows from operating activities 
Profit before tax as per statement of profit and loss 

Adjustments to reconcile profit before tax to net cash flows 

Depreciation of property, plant and equipment 

Amortisation of Intangible Assets 

Profit/(loss) on Disposal/Write Off of Fixed Assets (Ne:t) 

Sha re in profits of Joint Venture 

Interest income 

Finance costs 

Unrealised exchange (gain) I losses 

Operating profit before working capital changes 

Movement in Working Capital: 

Decrease I (increase) in Inventories 

Decrease I (increase) in Trade and other receivables 

Decrease/ (increase) in other current financial assets 

Decrease I (increase) in Other current assets 

Decrease I (increase) in Other non current assets 

Increase/ (Decrease) in Trade payable 

Increase/ (Decrease) in Provision 

Increase / (Decrease) in other current f inancial liabilities 

Increase I (Decrease) in other non-current financial liabilities 

Increase I (Decrease) in Other current l iabili ties 

Cash generated from/ {used in} operations 

Direct taxes paid, net of refunds 

Net cash flow from/(used in) operating activities {A} 

Cash flows from investing activities 

Purchase of Property, plant and equipment including CWIP 

Proceeds from sale of Property, plant and equipment 

Fixed Deposits placed 

Dividend Received from Joint Venture 

Loans Given 

Loans Returned 

Interest income 

Net cash from/( used in) investing activit ies (B) 

Cash flows from financing activities 

Finance costs 

Dividend paid on equity shares 

Net cash from/(used in) financing activities (C) 

Net increase I (decrease) in cash and cash equivalents (A+B+C) 

Cash and Cash equivalents at the beginning of year 

Cash and Cash equivalents at the end of the year 

under Companies (Accounts) Rules, 2015. 

2.Previous year's figures have been regrouped and rearranged wherever necessary. 

Year ended 

31st March, 2024 

24,240.25 

969.72 

(6.01) 

(76.64) 

(3,560.50) 

{24.63) 

21,542.19 

3,498.02 

803.17 

33.35 

280.71 

5.48 

2,824.57 

(39.24) 

326.39 

(53.72) 

29,220.92 

(6,233.40) 

22,987.52 

(2,137.41) 

21.28 

2,544.80 

112.80 

(24,246.75) 

24,656.31 

3,560.50 

4,511.53 

(32,351.60) 

(32,351.60) 

{4,852.56) 

15,230.52 

10,377.96 

r in lakhs) 

Year ended 

31st March, 2023 

19,562.19 

991.09 

0.55 

(12.70) 

(82.95) 

(2,841.78) 

200.53 

17,816.93 

2,660.68 

4,444.34 

(83 .81) 

(1,291.54} 

(598.43) 

(950.67) 

(45.05) 

(113.86) 

(0.30) 

(1,935.30) 

19, 902.99 

(5,891.69) 

14,011.30 

(523.02) 

16.24 

458.40 

(18,470.39) 

14, 144.99 

2,841.78 

{l,532.00) 

(4,977.18) 

{4,977.18) 

7,502.12 

7,728.40 

15,230.52 
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BEPL/SEC/2024/59 

To 
The BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Security Code: 500052 

20th April, 2024 

To 
The National Stock Exchange of India Ltd. 
Exchange Plaza, C-1 , Block G, 
Bandra-Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 

Security Code: BEPL 

Sub: Declaration of un-modified opinion - Audit Report on Financial Results 
(Standalone and Consolidated) for the quarter and financial year ended 
31st March, 2024. 

Dear Sir, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, I hereby confirm that the Statutory 

· Auditors of the Company M/s. Azad Jain & Co., Chartered Accountants, Mumbai 
(FRN - 006251 C) have issued Audit Report with unmodified opinion in respect of 
Financial Results for the quarter and financial year ended 31st March, 2024. 

Kindly take the same on record. 

Thanking you, 
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