
QUEST FINANCIAL SERVICES LTD. “Centre Point”, 21, Hemanta Basu Sarani, Room No.- 230, 2" Floor, Kolkata-700 001 { Phone No. +919831526324, E-Mail ID - investorsquestfinancial@yahoo.co.in, Eo Website-www.questfinancial.in, CIN-L65993WB1 980PLC033060 

May, 30,2023 

To, = 
To, 

The Dept. of Corporate Services, The Secretary, 
BSEltd., : + The Calcutta Stock Exchange Ltd., 
Floor 25, P.J. Towers, 

7, Lyons Range, Dalal Street,  Kolkata-700 001 Mumbai - 400 001 Scrip Code: 027006 
Scrip Code: 539962 

Dear Sir,’ 

* ‘Outcome of Board Meetirig held on May 30, 2023 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure’ Requirements) Regulations, 2015 (“Listing Regulations”), this is to inform that the Board of Directors of the Company at its Board Meeting held on Tuesday, the 30™ day of May, 2023, at the Registered Office of the Company has, inter-alia amongst others, considered and approved the following: + 

1. Audited Statement of Financial Results of the Company for the Quarter and Financial Year : ended on March 31, 2023 alongwith Independent Auditors’ Report on the Financial Results for the year ended on March 31, 2023, in compliance with Regulation 33 of Listing - Regulations. rr : ’ 

Z, * Has not recommended any dividend for the Financial Year ended on March 31, 2023. 

The meeting comimierncad 46:56:00 p.i. and-coneluded at:8:30 pm. 

Thanking You, 

Yours faithfully, =~ LL 
For Quest Financial Services Ltd. - 

Taryn 7 : 
Mariaging Director 
DIN: 07477757 

if
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QUEST FINANCIAL SERVICES LTD. “Centre Point”, 21, Hemanta Basu Sarani, Room No.- 230, 2™ Floor, Kolkata-700 001 ; Phone No. +91 9831526324, E-Mail ID - investorsquestfinancial@yahoo.co.in, Poo ‘Website:-www.questfinancial.in, CIN-L65993WB1980PLC033060 

May 30, 2023 

To, . 5 4 ¢ 
To, 

The Dept. of Corporate Services, : The Secretary, 
BSE Ltd, : 

: ~The Calcutta Stock Exchange Ltd., Floor 25,.P.). Towers, i 17, Lyons Range, Dalal Street, : Kolkata-700 001 Mumbai - 400 001 ; - Scrip Code: 027006 Serip Code: 539962 

Dear Sir, 

Sub.: Audited Statement of Financial Results for the Quarter and Year ended on March 31, 2023 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Discjosure. Requirements) Regulations, 2015 (“Listing Regulations”), enclosed please find herewith following: 

I. Independent Auditors’ Report on the Statement of Financial Results for the year ended on ©. March31, 2023, ) Lo 

nL Audited Statement of Financial Results of the Company for the Quarter and Financial Year ended 6n March 31, 2023, oo 

Ii, ; Audited Statement of Assets & Liabilities as on 31° March, 2023. 

IV. Audited Cash Flow Statement as on 31° March, 2023, 

“V.' Declaration {For Audit Report with Unmodified Opinion). 

Thanking You, 

Yours faithfully, 
For Quest Financial Services Ltd. 

1 

Tarun Laha TLE 
Managing Director 
DIN: 07477757 

cd sd a 
Enicl, As Above 
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QUEST FINANCIAL SERVICES LIMITED 
CIN-L6599IWB1980PLCO3I080 
Regd. Office:-"Centre point”, 2nd Floor, Room No.230, 21, Hemanats Basu Saran, Kolkata-700 001 Phone No. +91-9831526324 
E-Mail IDdnvestorsquestfinanciai@yahoo.co.in, Webaite-www.questfinancial.in 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2023 

Rs.in lacs a! 

5-No — LLL Your sndeq 
Pariculars sia | ied 37/3/2022 | 34/3223 | ora] 

Revenue from operations Aughed (Roviewsd)| Audited | (Audited) | (Audited) ! 

(}ioterest income 1.82 142 122 838 1085 | 

(| Soe &f Pticin 0.92 . 992 592 | 
!| Total Revenue from operations 11.74 112 122 18.50 18.77 | 

¥{ Other income 078 . . 0.78 0121 

¥| Total incomeqteR) 12.62 1.12 322 17.29 | 100 | 
Expenses . . | | 

(| Finance Costs 002 002 005 | 00a | 
(1) | Cost of matentals consumed - . - [ - 

(W)| Purchases of stock-in-trade . . . | . 

(W)| Changes In inventories of finished QOOUS, work-in-progress & stock-in-trade 9.92 . . 992! 370 

(v)| Employee Benefits expenses 1.02 218 2.18 750 284 | 

(vD)| Depreciation, amortisation and impairment - . 0.08 . 036 | 

| (vi) | Custody Fees & RTA Fees . 0.11 v 0.23 | 114 

| (vil) | Listing Fees . dl 

| 0 Loss on sale of Assel . . - | . 

\ {ix)| Agministrative Expenses 1.14 am 1.14 558 | 388 | 

| [Total Expenses (V) 1210 5.04 240 ne 1730 
V Profi + oss(-) before exceptional and tax (Ii - IV) 0.42 (392) (0.18) (5.98) 091) 

V1 Exceptional items . . . | . 

| val|Prof +) Loss(-) before tax (V - VI) 0.42 (3.92) (0.18) (5.38), 9) 

| VIX Tax Expense . . 

i 1) Current Tax - - - i 

| 12) Deferred tax . - : - - 

| IX Profi(Loss) for the period from Continuing Operations (VIl-Vill) 0.42 (3.92) (0.18) 5.33) (0.91) 

| X|Profifioss) from discontinuing operations - . - - - 

X!| Tax expense of discontinuing operations o ——— - - - - 

Profiti(_oss) for the pariod from disontinuing Operations tax) (X- - - - . - 

ps Profit tor period (LX+X¥) ¢ 0.42 (3.92) (0.18) (5.98) 0.) 

XIV | Other Comprehensive income - - | 

(A) (1 hems that will not be reclassified to profit or loss 

(i) income tex reisting 10 items that will not be reclassified to profit or loss - - - 

|Sut Total (A) 
= . 

(8), hems that will be reclassified to profit or loss - - - | 

(i) income tax relating to lems that will be reclassified to profit or loss - s . 

| |Sub Total (B) - - - . 

| | hensive (A+B) J - . - - 

{ 0 jo pnts nsive fusion sil period (XUI+XIV) 042 (3.92) (0.18) (5.98) (0.91) 

XV Pec up Equity Shares (Face Value of Re.10/- each) 12,331.85 | 12,331.65 | 1233165 | 1233185 | 1233188 

| XVI Reserves excluding Revaiustion Reserve - - - (8.007.58)| (8.001.57) 

i |Emming Share (for continuing operations) . 

| le ramiip-k aad ¢ Spa! 0.00 (0.00) (0.00) (0.00) (0.00) 

| {6 Duuted (Rs) 0.00 (0.00) (0.00) (0.00) (0.00) 

| XVI Earmung Per Equity Shere (for discontinued operations) - 

| |a Basic (Rs) - - 

0. Dilated (Rs) a operon? - 

| ai . mt edad 0.00 0.00 0.00 0.00 0.00 

| |b. Oued (Re) 0.00 0.00 0.00 0.00 0.00 

Notes 1) The Company has adopied indisn Accounting Standard (Ind AS), proscribed under section 133 of ihe Companies Act, 2013 read with the 

relevant rues Issued thereunder, with of from 01.04.2018 and accordingly these financial results have been prepared in accordance with ind AS 

notifiwd under the Companies (Indian Lo unting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) 

(Amendment) Rules, 2016. 

2) The Figures for the quaner Bnd Twé 

3) slorementoned 

| My, 2023 Linnie 

116 hasbeen cof 

Jthe ended March 31, 2023 presented hers are IndAS Compliant. 

d by Me Audi Committee and approved by the Board of Directors in their (especiive meeiings heid on 

is a3 required under Regulation 33 of SEB! (Listing and other Disclosure Requirement) Regulation, 

Alor. 

business segments | e. “Finance” 

a8 per previous Indian GAAP and Ind AS :- 



Tin Lakhs 

Quarter 
Year ended 

Description ended | 
March 31, 2022 ! 

Net Profit as per previous GAAP or (0.91) 
1. Fair Valuation adjustments for financial assets pp NB 

2. Acturial loss on employee defined benefits plan recognised in OCI - 

3. Other adjustments - - 
4. Deferred Tax impacts on Ind AS adjustments - - 

Net Profit as per Ind AS (0.18) (0.91 

8) Figures for the quarter ended 31.03.2021 and 31.03.2020 are the balancing figure between the Audited figures in respect of full financial year and 

published year to date. figure upto the third quarter of the relevent financial year. 

7) Property, Plant & Equipment has been carried at its previous GAAP camying vaiue at the date of transition. 

) Deferred tax assets in respect of past unused lax tosses have not been recognised in view of uncertainty of future laxatie prof 

9) As required by Paragraph 32 of Ind AS 101, Equity Reconciliation between le figures reporied under the Previous GAAP and Ind AS are a3 

follows:- T in Lakhs 
As on 

Particulars Folin. hl 31.03.2022 

Equity as reported under Provos GAY \ 4,330.08 

ind As Adjustment 
- 

Equity as reported under Ing AS | \l 4,330.08 

10) Previous period figures have been rex : whe Vv necessary, to confirm to the current period figures. 

For Verma $ & Associates 

Chartered Accountants
 

Registration No : 328962E f / 

For Quest Financial Services Ltd. 

Tens 4b 
Sy Tarun Laha 

Sroprieior \ C ~ 74 Managing Director 

Membership no : 302320 \ Pa | DIN-OT4TTTST 

Date: May 30, 2023 AN / 

Place ; Kolkats } Ng SF vom: 2233023200 UZ MM 2931



QUEST FINANCIAL SERVICES LIMITED 
CIN-L65993WB1980PLC033060 
Regd. Office:-"Centre point", 2nd Floor, Room No.230, 21, Hemanata Basu Sarani,Kolkata-700 001 
Phone No.+91-9831526324 

E-Mall ID-investorsquestfinanclail@yahoo.co.in, Website-www.questfinancial.in 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31*" MARCH, 2023 

Zin lacs 
As at As at 

Particulars 31/03/2023 31/0312022 | 
Audited Audited 

A[ASSETS | 
1|/Non-current assets 

a) Property, Plant and Equipment 

i) Tangible Assets 0.60 080 | 
ii) Intangible Assets 0.02 0.02 | 

b) Non Current Investment 2,108.04 2,055.04 | 
c) Deferred tax assets (net) 13.38 13.38 | 

Sub-total-Non-Current assets 2,120.04 2,069.04 | 

2|Current assets 
a) Inventories 1,851.22 1681.14 

b) Trade Receivables : © | 
c) Cash and cash equivalents 0.14 0.87 | 
d) Short-term loans and advances 511.38 564.91 | 

e) Other current assets 84.80 83.94 | 
Sub-total-Current assets 2,227.33 2,290.67 | 

TOTAL-ASSETS 4,347.37 4,355.70 | 
B[/EQUITY AND LIABILITIES R 
1{Sharehoiders' Funds 

a) Share Capital 12,331.65 12,331.65 

b) Reserve & Surplus (8,007.55) (8,001.57) 
Sub-total-Shareholders' Funds 4,324.10 4,330.08 | 

| 2|Share application money pending allotment - - 
| 3|Non-current liabilities 

a) Long Term Borrowings - - 

Sub-total-Non-current liabilities - - 
4 |Current liabilities 

a) Short Term Borrowings - - 
b) Trade Paybles 

i. Total outstanding dues of micro enterprises & small 
enterprises . 

ii. Total outstanding dues of creditors other than micro 

enterprises & small enterprises - 

c) Other Current Liabllities 14.27 2062 

d) Short Term Provisions 9.00 9.00 
Sub-total-Current liabilities 23.27 29.62 

TOTAL-EQUITX AND LIABILITIES 4,347.37 4,359.70 

Figures have been re-g vedre-da sified wherever necessary. 

For Verma 8 & Associ By order of the Board 

Chartered Accountants 

Registration No : 32896RE 

Sumit Verma 

Proprietor 

Membership no : 302320 

Date: May 30, 2023 

Place : Kolkata 
DIN: 233023 20B6G,0U7 Min oe 21 

For Quest Financial Services Ltd. 

Tag7 Zad~ 

Tarun Laha 

Managing Director 

DIN: 07477757



QUEST FINANCIAL SERVICES LIMITED 
Cash Flow Statement for the year ended 31st March, 2023 

Cash flow from operating activities : 
Net Profit/(Loss) after Tax & Extra-Ordinary Items 0.91] 
ji erin for: 

0.00 0.35 | 
| | my Provision for Standard Assets written back 0.00 0.00 
| | Loss On Investment 0.78 012 | 
|| Interest Received 658 5.80 10.88 11.00 
| 

| 
|Operating profit before working capital changes I XT] TT T 10.12 
| (Increase) / Decrease in trade and other receivables 0.00 10.20, 
| (Increase) / Decrease in Inventories 9.92 3.71] 

(Increase) / Decrease in Long Term Loans & Advances 53.54 -34.75) 
| (Increase) / Decrease in Other Current Assets -0.66 -1.08| 

Increase / (Decrease) in trade payables & other payables 6.35 66.45 2.08] 19.83 
|Cash generated from operations 58.27 5.85 
|Less Direct taxes (paid) / refunds including interest (net) 
|Net cash generated/(used) from operating activities 568.27 9.85 

B Cash fiow from investing activities : 
Sale / (Purchase) of Investments (Net) -51.00 20.60 
Sale / (Purchase) of fixed Assets 0.00 0.00 
interest received -6.58 -10.88 
Profit on Investment 0.78 0.12 | 

[Net cash from investing activities -56.80 9.88 

| 
C. Cash fiow from financing activities : 

Proceeds / (repayment) of long term borrowings 0.00 0.00 
Proceeds / (repayment) of short term borrowings 0.00 0.00 0.00| | interest pic 

| {Net cash generated/(used) In financing activities 0.00 0.00! 

{Net increase/(decrease) in cash and cash equivalents (A+B+C) -0.53 021 
|Cash and cash equivalents -Opening balance 0.67 0.46) Cash and cash equivalents Closing balance 0.14 0.87] 

ID | 

CASH AND CASH EQUIVALENTS COMPRISE: 
Balances with bank 0.10 0.13 

| 6 Cash on hand 0.04 0.54 
0.14 0.87 

This is the = Fiow Sieigment referred to in off Yeport of sven date 0.00 0.00 
\ 

For Verma § 8 ny \ For and on behalf of the Board 
Chartered Accountants 1 

Registration No : 3289626 | 

SumitVerms 

Proprietor 

Membership no : 302320 

Date: May 30, 2023 

Place : Kolkata 

vo: 3302320 Bn UZMM293 1 

For Quest Financial Services Ltd. 

Tour ab 
Tarun Laha 

Managing Director 

Din:074777687 

de H~—=2. 
Rabindra Kumar Hisaria 

Director & CFO



QUEST FINANCIAL SERVICES LTD. 
“Centre Point”, 21, Hemanta Basu Sarani, Room No.- 230, 2" Floor, Kolkata-700 001 

Phone No. +819831526324, E-Mall ID - investorsquestfinancial@yahoo.co.in, 
Waebsite-www.questfinanclal.in, CIN-L65993WB1980PLC033060 

Declaration of Unmodified Opinion in the Audit Report for the Financial Year ended 31 March, 

2023. 

We hereby declare that the Independent Auditor's Report on the Standalone Annual Audited 
Results of the Company for the Financial Year ended 31" March, 2023, contains unmodified 
opinion. 

This declaration is given in compliance to Regulation 33(3)(d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended by Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2016, vide notification nos. : SEBI/LAD- 

NRO/GN/2016-17/001 dated 25" May, 2016, and CIR/CFD/CMD/56/2016, dated 27" May, 

2016. 

For Quest Financial Services Ltd. 

Tawiek 
(Sumit Vern Tarun Laha 
Pro Managing Director 
Membership No. 302320 DIN: 07477757 

For Quest Financial Services Ltd. For Quest Financial Services Ltd. 

Rabindra Kumar Hisaria Bijay Kumar Agarwal 
Director & CF O Chairman of Audit Committee 

DIN: 00634259 

Place : Kolkata 
Date : 30/05/2023


