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Date: May 13, 2024
To,
Department of Corporate Services
Bombay Stock Exchange Limited
25t Floor, P. ]. Tower,
Dalal Street,
Fort, Mumbai- 400 001.

Dear Sir/Madam,

Sub.: Statement on Deviation or Variation of funds under Regulation 32 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.
Ref: Scrip Code: 543443 (Ascensive Educare Limited)

Pursuant to Regulation 32 of The Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015 read with SEBI Circular
No. CIR/CFD/CMD1/162/2019 dated December 24, 2019 this is to inform you that
there are no deviation(s) or variation(s) in respect of the utilization of the proceeds of
Preferential Issue of the Company during the second half year and year ended on March
31, 2024, as mentioned in the objects of the Preferential Issue of shares and warrants
allotted on 05t August, 2023.

Please find enclosed herewith a statement in this regard.

Thanking You,

For, ASCENSIVE EDUCARE LIMITED

I Digitally signed by Abhijit Chatterjee
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Statement of Deviation / Variation in utilization of funds raised

Name of listed entity

Ascensive Educare
Limited

Mode of Fund Raising

Share Warrant &
Preferential Share
Issued

Date of Raising Funds

05th August, 2023

Amount Raised

X 394.58 Lakhs

Report filed for Half Year ended

31/03/2024

Monitoring Agency

Not applicable

Monitoring Agency Name, if applicable

Not applicable

Is there a Deviation / Variation in use of
funds raised

No

If yes, whether the same is pursuant to
change in terms of a contract or objects,
which was approved by the shareholders

Not applicable

If Yes, Date of shareholder Approval

Not applicable

Explanation for the Deviation / Variation

Not applicable

Comments of the Audit Committee after Nil
review
Comments of the auditors, if any Nil

Objects for which funds have been raised
and wherethere has been a deviation, in
the following table

Not applicable

Original Modified Object, if any Original Modified Funds Amount of Remarks if any
Object Allocation allocation, | Utilized Deviation/
if any Variation for
the half year
according
to
applicable
object
Funding the working capital requirements of the NA % 394.58 - % 394.58 -
company & Expand the existing business Lakhs Lakhs

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus etc.
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1. Thus ceruficaie is issued in accordance with the terms of our engagement letter.

2. The accompanying Statement contains details of manner of the utilization of funds including funds
vzhzad for purposes other than those stated m the offer document for Share Warrant & Preferential
Eswe by Name of Company Ascensive Educare Limited. The Funds were raised by the Company
pursuant w0 the Share Warrant Issne of 3.12.500 equity shares of face value of Z10 each. at a premium
of T 3320 each. ageregating w ¥1.03.75.000/- & Preferential Issue of 8.76.000 equity shares of face
value of 10 each. at 2 premium of T 3320 each. aggregaiing to 32.90.83.200/-. Total Aggregating to
I3.92 SR 00~

Mamzrements” Responsibility for the Statement

3. Th: prepersmom of the accompanying Statement is the responsibility of the Manacement of the
Company. This responsibility imclodes desigming. implementing and maintaining internal control
&mw&mmmmm&mSmLMa@lﬁnganapproprimebasisof
preparanon: snd making esimstss that are reasonable inthe circumstances.

4. Tm)mwsmmfmmingmmﬂx&mpmy complies with the requirements of
the Bguuty Listme Agresment amd for providing all relevant informarion to the Securities and Exchange
Boerd of Indua.

Andmer's Respemcihibry

3. Pursumm w the reguirememts of the Eguiry Listng Agreement, it is our responsibility 10 obiain
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6. mfmﬂmmﬁﬂaﬂwhpngmphiabm‘e.havebeenmmbyusonuh.id:ueissw:d
am wmemodofied audn opinson vide oar reports dated May 13, 2024. Our audits of these financial
mmmmmm&ham&mnﬂhﬂwSMdSmAmﬁungmwuappmm
aumhonave propouncements issued by the Institute of Chantered Accountants of India Those
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We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1. Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Opinion

9.

Based on our examination as above, and the information and explanations given to us, in our opinion,
the Statement is in agreement with the audited financial statements for the year ended of the Company
and fairly presents, in all material respects, the manner of the utilization of funds including funds
utilized for purposes other than those stated in the offer document.

Restriction on Use

10. This certificate is addressed to and provided to the Board of Directors of the Company solely for the

purpose of enabling it to comply with its obligations under the Equity Listing Agreement to submit the
accompanying Statement to the Audit Committee accompanied by a certificate there on from the
statutory auditors and should not be used by any other person or for any other purpose. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to any other person
to whom this certificate is shown or into whose hands it may come without our prior consent in writing.

For GOYAL GOYAL & C

(CA. Hentant Goya
Partner
M.No.: 405884

UDIN: 24405884BKCOJH6353

Date: May 13, 2024
Place: Kolkata
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